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l. Acronyms end Dclinition of Key Terms

A. Acronyms

BOM Board of Management

CEB CountY Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free DaY SecondarY Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of KeY Terms

Compantive Yeer- Means the prior period'

II
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) Key School Information and Management

MERU SCHOOL

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

201 3. It is in Meru County. Imenti East Sub-County.

The school was registered in JULY 2022 under registration number 12500301203 and is currently

categorized as a National Pubtic School established. owned or operated by the Government.

The school is a day/boarding school and had 2409 number of students as at J0' June 2021' It has

l0 streams in Form.l, 12 streams in Form 3' ll streams in Form 2and12 streams in Form I and

102 teachers of rvhich 20 leachers are employed by the School Board of Management.

(b) School Board of Management - Board Membcrs

The School Board of Managenrent established under Section 55 ofthe Basic Education Act' 2013;

is composed of the following ntembers:

22d July 2022Chairman - S onsorE . David N. Rukun
22d July 2022Secre - Princi alMr. Rutere [{. Mrvenda2
22d July 2022Member - Parent I{e resentativeDr. Viona N. O iambo
22"d Jul 2022Member - Parent Re entatlve[.ichoroMs. M4
22d Jul 2022Mernber - Parent Re resentatlveMr. Jeremiah C. Rimberia5

22'd Jul 2022Member - Parent Re resentattve6 Mr. Jose P. Malia
22"d Jul 2022Menrber - Parent Re resenlatlve7 Prof. Mutea Rukwaru
22nd Jul 2022CEBMenrber - ReDr. Bundi Karau8
22"r Jul 2022TeachersMenrber ReMr. Junra lsaac9

22 Jul 2022nsor3 Members - Sl0

Eng. David N. Rukunga
Mrs. Anne K. Ntoiti
Mrs. Nanc G. Gito

22"d Jul 2022Member - ComnrunityMr. Manasses K. Karitrkill
22nd Jul 2022ial NeedsMember SMrs. Penina K. Mutwirit2
22nd Jul 2022StudentsReImmanuel B. Muternbeil3

III
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The functions of the School Board of Management rre to:

- Promote the best interests ofthe School and ensure its development'

- Promote quality educarion for all pupits in accordance with the standards set under the

Basic Education Act, of 201 3'

- Ensure and assure the provision of proper and adequate facilities for the school.

-ManagetheSchool'saffairsinaccordancewiththerulesandregulationsgoveming
occupational safetY and health.

- Advise the County Education Board on the staffing needs ofthe School'

- Determine cases of pupils' discipline and make reports to the CEB'

.Preparecomprehensivetermlyreportonallareasolitsmandateandsubmittherepo(to
CEB.

- Administer and manage the resources ofthe School'

- Receive, collect and account for any funds accruing to the institution in accordance with

A(icle226(l)(a)oftheConstitutior:ofKenya,section8lofthePublicFinance
Management Act,20l2 and the Fourth Schedule para2l and23 ofthe Basic Education Act'

2013.

(c) Committees of the Board

2 out of2

2 out of2

2 out of2

2outof2

2 out of2

Chairman B.O.M.

Secretary/PrinciPal

P.A. Chairman

Menrber

Member

I . Eng. David N.
Rukunga

2. Mr. Rutere H.
Mwenda

3. Rev. Joshua M
Rutere

4. Rev. Josphat
Nturibi

5. Ms. Anne K.
Nroiti

Executive ConrmitteeI

loutofl
I outofl

loutofl

Chaiperson
Secretary

Member

I . Ms. Mary Lichoro
2. Ms. Jane W.

Citimbu
3. Ms. Charity

Mukiri Kamundi

2 Audit Cornmittee

loutofl

loutofl

Secretary

Chairperson

l. Mrs. Nancy G.
Citonga

2. Mr. Manasses K
Kariuki

3 Finance,procurement
and general purposes

Comminee

loutofl
loutofl
loutofl
loutofl

Chairman
Secretary
Menrber
Member

I . Mr. Jose P. Malia
2. Mr. lsaac Juma

3. Dr. Bundi Karau
4. Mrs. Anne K.

Nroiti

Academic Committee4

IV
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Member

5 Development
Committee

| . Eng. David N.
Rukunga

2. Mr. Rutere Ll.
Mwenda

3. Rev. Joshua Rutere M
4. Rev. Josphat Nturibi
5. Mr. Halake Dida

Chairman

Secretary

Mernber
Member
Member

2 out of2

2 out ol2

2 out of2
2 out of2
2 out of2

6 Discipline and welfare
Committee

l. Prof. Mutea Rukwaru
2. Mrs. Anne K. Ntoiti
3. Mr. Jeremiah R.

Caitwirie

Chainran
Secretary
Member

2 out of2
2 out of2
2 out of2

7 Adhoc Cornnrittee (if
any during the year)

5. Prof. Rukrvaru
Mutea

I outof I

(d) School operation Management

For the financial year ended 30'h June, 2024 the School's day-to-day management was under the
following persons:

(e) Schools contacts

Post Ot'fice Box
Telephone:
E-rnail:
Website:

103-60200 MERU
0794 338381
meruschool20 l5tOomail.com
www. meruschool. ac. ke

TSC No. 351 848Mr.. Rutere H. MrvendaPrincipal

TSC No. 4587902 Deputy Principal - Administration Mr. Mutwiri G. Citonga

TSC No. 4293283 Deouty Principal - Academics Mr. Mwenda P. Laibuta

lD/No.230752034 School Bursar Ms. Charity Mukiri Kamundi

4 Other (speciE)
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(f) School Bankers

The school operates Seven number ofbank accounts in the following banks:

2

Name olBank:
Branch:
Account Number:

Name of BanI:
Branch:
Account Number:

3. Operations Account:

4. Tuition Account:

5. InfrastructureAccount:

6. Fund Account:

7. Savings Account:

8. M-PESA Pay Bill No.:

9. M-PESA Pay Bill No.;

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Equity Bank of Kenya
Makutano Meru
1040298414943

Kenya Commercial Bank
Makutano Meru
1254174192

Equity Bank - Makutano Branch Meru
Account No. 1040280219529

National Bank - Meru Branch
Account No. 0l 02 I 039005500

Equity Bank - Makutano Branch Meru
Account No. 104028021 9535

National Bank - Meru Branch
Account No. 01025039706600

Kenya Commercial Bank - Makutano Branch Meru
Account No. 1254174214

Kenya Commercial Bank - Meru Branch
Account No. I 104161850

Kenya Commercial Bank - Meru Branch
Account No. I 10225891 I

Business Number 103103 attached to Equity Bank
Account No. 1040298414943

Business Number 32166K attached to KCB Bank
Account No. 1254174192

VI
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3 Summary Report of Performance ofThe School

The following is a summary repon of the performance ofthe school against the set performance

evaluation criteria:

a) Financial performance:

SURPLUS/ DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR THE

LAST THREE YEARS

2023-2024 2022-2023 2021-2022

KSHS. KSHS. KSHS.

TOTAL 29,334,4t9 (4,90s,508) (s,416372)

SURPLUS/DEFICIT FOR THE YEAR

.)O23.2O74 .2O7)-2O23 .20,21-2027

VI
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CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST

THREE YEARS
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ACCOUNTS 2023-2021 2022-2023 2021-2022

KSHS. KSHS. KSHS.

Operations Account 27,519,752 24,377,480 27,259,835

Tuition Account 5,5t2,628 5.51 I ,152 6,322,416

Totals 3 3,03 2,3 80 29.888,832 33,582.251

No. Of students 2409 2217 1574

Ration per capitation per student 1:13712 l:13481 l:17346
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A THREE-YE,AR OVERVIEW OF GROWTH OF OTHER INCOME(S) EARNED BY THE

scHooL

2023-2024 2022-2023 2021-2022

KSHS. KSHS. KSHS.

TOTAL t 89,715,848 t91,407,259 193,519,179

ATEREE-YEAR OVERVIEW OFGROWTH OF
OTHER INCOME(S) EARNED BYTHE SCEOOL

. 24.U2O24

.2022-2023

. 2027-2027
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A THREE.YEAR OVERVIEW OF GROWTH IN EXPENDITURE OT THE SCHOOL

2023-2024 2022-2023 202t-2022

KSHS. KSHS, KSHS.

TOTAL 193,422,809 226,2t0,598 232,517,80t

A THREE YEAR OVERVIEW OF GROWTH IN EXPENDITURE OF
THE SCHOOL

. )02].2024 . 2O22.2O)) .2021-2021

MOVEMENT OF DEBTORS OF THII SCHOOL OVER THE LAST THREE YEARS

2023-2024 2022-2023 2021-2022

KSHS. KSHS. KSHS.

TOTAt, 39,396,69t 26,864,576 r 9,490,886

x
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MOVEMENT OFDEBTORS OFTHE SCIIOOL

.2023"2024 .2022'2023 .2O2r'2O22

MOVEMENT OF CREDITORS OF THE SCHOOL OVER TTIE LAST THR.EE YEARS

2023-2024 2022-2023 2021-2022

KSHS. KSHS. KSHS.

TOTAL 14,97't,394 22,854,658 19,933,826

IIIOVEMENT OF CRIDITORS OF TITE SCHOOI-

. 7o2!2O24

. 2022-2023

. 2O2r 2022

xt
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MOVEMENT OF CASH AND BANK BALANCES OVEIT THE LAST THREE YEARS

2022-2023

KSHS.

7,853.944

I\{O\'[\IENT OF C.\SII .\Nf' B.\NIi R,\I,,tNC:ES
()\'I.:R ',t Ht.t r..\s'r' 'r'H l{}.D \'E.\tts

la,(Do,mo

15,OOO,mO
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4,(X.t),(XX'
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o

16,785,(,57

)tr) t tlt)4

7.45-r.9J-l

t7.f,12-1lo

b) Teacher Student ratio = I : 39

Nwnber ofteachers rcc'ruilecl und postcd to tha scluxtl v,ithin the 1'ear = I I
Number of tcachcrs lhttt were lruns/brrad during the pcriod = 5

Number ofretircd dtring rhe period = I
Number oftcochers antploycd by 7'SC = 83

Number employed by BOt'l = 20

NO. OF TEAC}IERS PER EACH SUI}JECT

ENGLISTI

KISIVAHILI

A,IATHEMATICS

BrcLOGY

PHYSICS

CHEMISTRI'

HISTOR)'

GEOGRAPI]I'

C,R,E,

I.R.E.

8

8

t0

6

I
6

6

1

j

2023-2024 202t-2022

KSHS. KSHS.

TOTAL 16,785.057 t'l,2t2310
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ART & DESIGN 2

FRENCH I
MUSIC ]
COMPWERSTUDIES I
atrs/r/EsssruD/Es 5

i, B.o.M. TEACHERS 20

CBE 92

SHORTAGE/DEFICIT 20

c) The mean rcore ia tha 2021, 2022 and 2023 KCSE:

YEAR ENROLMENT MEAI{ TRANSITION TRANSITION
(ohl

scHooL
TARGET

DEV

2021 399 8.98 B 366 92% 10.5 Therc was a
negative
deviation of
-0.05

2022 325 9.502 B+ 319 98o/o r0.s Therc was a
positive
deviation of
+0.52

2023 414 8.89 B 365 88% 10.5 Tlrere was a
negative
deviation of
-0.6t2

.3
tr

2500

2m

l5m

1@O

5m

IIIEAN SCORE FOR TIIE LAS THREE YEARS

o

3I

xIII
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d) Numbcr ofCrndidetes in the 2021,2022 rnd 2023 KCSE:

YEAR ENROLMENT

2021 399

2022 325

2023 4t4

e) The cepecity ofthe school

CAPACITY

NO. OF STUDENTS IN THE SCHOOL 2409

DORMITORIES l4

DINING HALL )

THE LABORATOzuES 7

5.tTOILETS

XIV
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f) Development projects carried out by the school:

le- rITIC
M l'rooI

5
Mr. H

SchopBltsiuciprl . ..,
it,t) Bor llt3 - r,0lr)0, Veru

Ultra

Modem

Dormitory

MOE

CDF

Parents

On going 80.119.813 40,975,824 December 2025

XV
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4. Statement of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Act, 2012 requires that, at the end ofeach financial
year, each National Govemment School strall prepare t'inancial statements in respect of that school.

Section 8l (3) requires the financial statenrents so prepared to be in a form tlut complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB)of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets of the institution.

The Board of Management ol MERU SCHOOL accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with lnternational Public Sector Accounting Standards

oPSAS).

The Board of Management is of the opinion that the school's linancial staternents give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30'h June,2024, and of the

schoo['s financial position as at that date.

Name: Eng. David

Designatio dmot oard of Management

Date
C\.

ga

e
\?

Nem Mr. Rqeleq

$'
(

,.1t

a
\\

Design

Date:

I Principal& Secretary to Board of Management

D+ eo'a-5

Name: Ms. Charity Mukiri Kamundi

Desigratio

Date: ??

o

n: Bursar/ Finance Officer

\u+lz.zr

XVI
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OFFICE OF THE AUOITOR.6ENERAT

I.r ltt tt itt.q .1r <,tttttttthilitt

REPORT OF THE AUDITOR.GENERAL ON MERU SCHOOL FOR THE YEAR ENDEO
30 JUNE, 2024 - MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statement.

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Govemance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 20"15. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Meru School - Meru County set
out on pages 1 lo 24, which comprise of the statement of assets and liabilities as at

Report o/ the..lutlitt.tr-Cenarol otr,ller S.'ht)ul .lir t h.' )'t'dr tnded 3l) .hrtc, 10)l -,\teruCounn



30 June, 2024 and the statement of receipts and payments, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and bellef, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Meru School - Meru County as at 30 June, 2024 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Acl, 2O12.

Basis for Qualified Opinion

l. lnaccuracies in the Statement of Budgeted Vercus Actual Amounts

The statement of budgeted versus actual amounts reflects total income budget utilization
difference amount of Kshs.301,900 while recast of the statement results in total income
budget utilization difference of Kshs.66,359,328 leading to unreconciled and unexplained
difference amount of Kshs.66,057,428.

ln the circumstances, the accuracy of the statement of budgeted versus actual amounts
could not be confirmed.

2. Long Outstanding Accounte Receivable

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflects accounts receivable balance of Kshs.39,577,391. The balance
includes fee arrears, other non-fees receivables, salary advances and rent arrears of
Kshs.39,269,491, Kshs.100,400, Kshs.150,600 and Kshs.56,900 respectively. lncluded
in this balance is Kshs.'10,353,204 that has been outstanding for a period of more than
twenty-four (24) months. Management did not provide evidence of measures and efforts
taken to recover the money despite the school having rendered the services. ln addition,
Management policy on debtors was not provided for audit.

ln the circumstances, the accuracy and completeness of debtors' balance of
Kshs.10,353,204 could not be confirmed.

3. Unconfirmed Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure amounts of Kshs.5,512,628, Kshs.21,459,352 and Kshs.6.060,400
respectively as disclosed in Notes 1, 2 and 3 to the financial statements. However, the
amounts were not supported by students listing to show the amount of capitation per
student and NEMIS enrolment data was not provided for audit review and verification.

ln the circumstances, the accuracy and completeness of capitation grants for tuition,
operations and infrastructure amounts of Kshs.5,512,628, Kshs.21,459,352 and
Kshs.6.060,400 respectively could not be confirmed.

o

Relxtrt o/ the .luLlitor-(ienerul on ,llcnt SchoolJir tht lcur ended J0 Junt,, )0)J - ltleru Count.r
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i The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Meru School Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.156,326,800 and Kshs.211,395,526
respectively resulting to an over-funding of Kshs.55,068,726 or 26 % of the budget.
Similarly, the School spent Kshs.1 93,536,893 against actual receipts amount of
Kshs.21 1,395,526 under-utilization of Kshs.17,858,633 or 8olo of the actual receipts.

The under-utilization affected the planned activities and may have negatively impacted
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there were
no other key audit matters to report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under report on
financial statements, report on lawfulness and effectiveness in use of public resources
and report on effectiveness of internal controls, risk management and governance.
However, management had not resolved the issues as at 30 June,2024.

Other lnformation

The Management is responsible for the other information set out on page ii to xvi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report ol the .4ulitor-General on lleru Schu ./br the year anded 30,lune, 2021 ltleru Countl
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aMy opinion on the financial statements does not cover the Other Information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Unconfirmed Students Enrolment Data

Examination of documents provided for audit revealed that there were discrepancies
between the data of the students funded and school records relating to the enrolment of
students. This variance resulted to underfunding ofthe school by Kshs.10,229,039.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

2. Unauthorized Over Expenditure

Review of statement of budgeted versus actual amounts in the financial statement
revealed that the school over spent on Personal emolument - operation and
Administration costs - boarding by Kshs.3,907,415 and Kshs.14,023,457 respectively.

Management did not provide evidence of approval of any supplementary budget. This is
contrary to Regulation 40(5) of the Public Finance Management Regulations, 201 5 states
that an Accounting Officer may have a supplementary budget if the expendrture cannot
be met by budget reallocation under Section 43 of the Act.

ln the circumstances, Management was in breach of the law.

3. Failure to Oevelop School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

Report ofthe .4uditttr-General on l,leru School.lir the ycur ended 30 Junc, 2021 - Lleru Coun|
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t 4. Delayed Construction of Ultra-Modern Dormitory

Annex - 2 to the financial statements - summary of fixed assets register reflects additions
to buildings and structures amount of Kshs.8,286,340 which relates to construction of
ultra-modern dormitory. Review of records provided revealed that the School awarded a
labour - based contract at an amount of Kshs.32,438,982 to a service provider. Further
verification of documentation revealed that service was expected to commence on
3 January, 2022 wilh a completion date of 3 January, 2023 as per approval. The
Management paid the service provider an amount of Kshs.16,852,718 translating to 52%
as per certificate number 1 to 14. However, the following anomalies were identified:

i. The contract document for the whole project was not provided for audit.
Therefore, an audit could not confirm tender number, contract sum,
commencement date, contract period, terms of reference and completion date of
project;

ii. The Management failed to prepare and submit, quarterly progress report to the
County Director of Education; hence status of prolect could not be confirmed;

iii. Physical inspection of the school dormitory project conducted on 27 March, 2025
revealed that the contractor was not on site and the Management did not provide
any documentation on why the project has been stopped. Therefore, the project
might take longer time to be completed.

ln the circumstances, Management was in breach of the law and value for money may
not have been achieved on an amount of Kshs.16,852,718 spent on the project.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Risk Management Policy

During the year under review, the school did not have a risk management policy. This
was contrary to Regulation 165(1)(a-b) of the Public Finance Management (National
Governments) Regulations, 2015 which states that the Accounting Officer shall ensure

Reporr oJ the .luditor-Genersl on Lleru Schoollor the veur ended Jl) Juna. 2021 - Meru ('ounlr
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,that the national government entity develops risk management strategies, which include
fraud prevention mechanism and a system of risk management and internal control that
builds robust business operations

ln the circumstances, the effectiveness of school's risk management could not be
confirmed.

2. Lack of Procurement Function

Review of records revealed that the School Management operated without a procurement
function. This contravened Section 47(1) Public Procurement and Asset Disposal Act,
201 5 which states that the procurement function shall be handled by procurement
professionals whose qualifications are recognised in Kenya.

ln the absence of a procurement function Management may not be able to procure the
right quality and quantity of goods, works and services at the right time.

3. lneffective Audit Committee

During the year under review, the Board of Management constituted an audit committee
comprising of three members. However, it was observed that the Committee operated
without internal audit work plan and there was no audit and risk assessment reports as
evidence of their responsibilities in risk, control and governance of the institution. ln
addition, the committee had not acted on previous audit reports hence there was
unconfirmed evidence that follow up on implementation of recommendations of both
internal and external audit reports was done.

ln the circumstances, the school could not be able to identify, prevent and mitigate against
disasters for continuity of operational effectiveness.

4. Failure to Develop Board Charter, Calendar and Workplan

During the year under review, the Board did not develop Board Charter outlining the roles,
responsibilities and authority of the Board Members, a calendar of events outlining its
activities for the year and a board workplan as a guide of annual activities.

ln the circumstances, the Board's role in overseeing the school will not be effective.

5. Failure to Maintain a Fixed Assets Register

As disclosed in Annex 2 to the financial statements, the summary of fixed assets register
reflects assets with a historical cost balance brought fonarard of Kshs.868,763,033 for the
year ended 30 June, 2Q24. However, Management did not maintain an asset register
indicating dates of assets acquisitions, types of assets, suppliers' names, asset values,
custodians and serial/log book number and locations, contrary to Regulation 1a3(1)(2) of
the Public Finance Management (National Government) Regulations, 2015 which states
that the Accounting Officer shall be responsible for maintaining a register of assets under
his or her control or possession as prescribed by the relevant laws. The register of land
and buildings shall record each parcel of land and each building and the terms on which
it is held, with reference to the conveyance, address, area, dates of acquisition, disposal
or major change in use, capital expenditure, lease hold terms, maintenance contracts and
other pertinent management details.

Report of tha Audixtr-Aenerol on l,leru School./br the .t'eur endetl 30 .lune, 20)J - lleru Cutn4
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ln the circumstances, the existence of an effective assets management mechanisms that
can prevent losses and missuses could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
schools ability to continue as a going concern, disclosing, as applicable, matters related
to golng concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the schools financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a

Report oJ the Auditor-(ienerul on ileru Schul./br the ycr ended 30 .lunc. 2021 - llteru L.oun\'
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FCP cBs
AUDITOR.GENERAL

Nairobi

05 May, 2025

I .- lnl
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MERU SCHOOL
Ann'ual Report and Financial StatementsFor the )'esr ended 30rr' June 2024

6. Statement Of Receipts and Payments for the Year Ended 30tr'June 2021

The school financial starements were approved on
t" ]5

2{124'and signed by

I lciP a1

mr[t
C. 1r i c

Name: Mr. Rutere ll ; ilfrvendn
.. School rurl dll rrv to

Name: Ms. Charity Mukiri
Kamundi

rl
rt
r.'lt \Name: En

Rukunga
g,D N.

p
BOChair BOM

Date:?? \"+\ao15 Date: Q

Bursar/ Finance

Qu?-5 Date:22\.+-
rl Officer

la.,as'lo+[

Receipts

I 5,512.628 5,51 I,352Govemment grants for tuition

2 2t.459,352 t6,227,480Govemment grants for operations

8,1 50,000Govemment Grants for infrastructure J 6.060,400

189,8s6,259SchooI fund income- parents' contributions 4 l 89,l 89,848

5 463.900 l ,55 r ,000Miscellaneous incomes

221,296,090222,686,128Total Receipts

Payments

6 4,951,4t4 9,639,1 r 0Tuition
15,560,558Operations 7 r5,318,875

6,14t,3248 8,882,940Infrastructure

194,860,606Boarding and school fund 9 164,381,664

226,201,.598193,536,893Total Payments

29,149,235 (4,905,508)Surplus/Deficit
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7. Statement of Assets and Liabilities As At 30rb June 202'l

.ll,013 097

The school's fin

\'t 
J.a

rovedapp ,\ afdapnr ffi?g,

Name: Eng. Dairid N.
Rukunga :,1{' : Mr. Ruterc II. Mrvenda

rd signcd by

Namc: Ms. CharitY Mukiri
I(amundi

R 1

mi i\,
1 

'L

e

School I'rincipal/ SecretarY to

BOM

Date: aa\o+\aoao
Chair BOM

)

Financial Assets

uivalentsCash and cash
7.81 8 l4l16.775,051l0Bank balances

35,803llCash balances

t2

10.005

Short term investments
7,853 94416,785,0s6uivalentTotal cash and cash

26 864,57639,577 .391r3Account's receivables

Total financial assets a 56,3 62,117 34.718.520

Financial liabilities

22,854 658t4ablesAccounts r5.3.19,350

Total Financial Labilities b

,862llNet financial rssets a-b .ll t3,097

resentedR

16.769 171l5Accumulated fund b/fud
4,905 508

l 1.863 862

29.149 2lsearSu lus/deficit for the

l1,863 63Net Assets

o"t.,?Z\o+\,tr6
Bursar/ Financc Officer

out.,22\oi{ao'r5



MERU SCHOOL
{nnual Report rnd Financial StatementsFor the year enderl 30rr' June 2024

8. Statement of Cash Flows for the Year Encled 30rh Junc 2024

l\'ole: Cosh and Cash liluitalent is the s tntotiok oJ l'iot! l0 l I nl I ].
(The aboye presentation ol the cash lkttt stute knt uses lht' tlirecl klhocl ol cush lo$' presertlulion which is

encouragec!iuuler IPSAS. Schoots shotlt! therc./itrt *lopt lhc tlirctt nuthrxl ofcushllov as reconnnended bv PSASB).

J

Cash from Operating Activities

Receipts

5,5 I I,352Covemment grants lbr tu ition

16.22'7.479

5.512.628

23.605,852Covemnrent grants for operations

8, r 50,000Govemment grants for infrastruclure

200,448,474School fund inconre- parents contributions/ f'ccs

1,390,500Miscellaneous income

231,727,805

I 80.991.1 38

2 16,7 t.1,618

544,600

6,060,400

Total receipts

Pavments

7,349,3003.621.1t4

t't ,397 ,87 5

Cash outflows for tuition

Cash outflows for operations 15,560.558

209,3 16,558174.400,533Caslr out flows Boarding/lunch and school ftlnd paymenls

232226,416195,419,322Total payments

(498,61l)2l,295,096Net cash inflo outflow from operating llclit'ities

Cash flow frorn investing activities

8,8s9,754Acquisition of assets

Proceeds tiom sale of Assets

( l].363,984)

Proceeds from investments

Purchase of investments

8,859,7548,9J l,l l2Net cash inllow/outflorvs fronr investing activilics

Cashfl ow from Financing :rctivitics

l8Proceeds liorn borrowings/ loans

Repaynlent of princ ipal borrowings

Net cash inflow/outflow fronr [inancing attivities

(9,358J66)

t7.2t2,313

8,931,1l2

7.853.944

Net increose/decrease in cash and cash equivtlcnts

Cash and cash equivalent at beginning ofthe FY

7,853,94416,785,056Cash and c0sh equiyaleBt 8t end of the FY
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The school's finansial statements were approved on 2024 and signed by:

P fis
s*!L9' .4rh.l

Name: Eng,
Rukunga

Chair BOM

itP
2?

rrl
6PR hrhlou, rvrn tere H. Mwe

School.Prin Secretary
$ Cr $

Name: Ms. Charity Mukiri
Kamundi

Bursar/ F

Date:?2

nda
to

Oate,?2\O 1)J o4te: \aozE
han* Oflicet
bflaoa:=

nC
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MERU SCHOOL
Annual Report and Financiol StstementsF or the year ended 30'n Junc 2024

9, statement of Budgeted versus Actual Amounts for I'he year Ended 30th June 2024

5

Receipts
(l) Capitotion
Grant on Tuition
Reference
Materials
Exercise Books

ur entE
Laboratory

Internal Exams

Leami Materials
Teaching /

TUITION s,236,000 5,236,000 5.5 12,628 (276.628) l05o/o
Total 5,236,000 5,236,000 5,5t2,628 (276,628) t03y"

talions

(2) Copitation
Grunl on

Personnel
Emoluments 5,t70.000 5, t70,000 0%

I{epairs And
Maintenance

r r,000.000

5.170.000

r 1.000,000 2,653,200 8.346,800 24%

Local 1'ransport /
Travelling 5. r70.000 5, t70,000 0o/o

Electricity And
Water 5, r70.000

5. 170.000

5.1 70.000 5, t70,000 0o/o

Medical r,430,000 1,430,000 r ,803, 150 (373, rs0) l260/o
Administration
Costs

5, r70,000 5, r70,000 0o/o

Activitv t,78r,r76 ( r.78 t, r76) 0%

0o/o
CBC Classroom

Rent

788.040 (788.040)

Salary Advance

Other Votes

5,170.000

( r4,433,786) 0%
Total 33,r 10,000

t4,433;t86

t1,1s9352 (l1,6s0,648) 65Y"33,110,000
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j) FDSEtor
inftoslruclure

0Vo(6,060,400)6, 060,400Maintenance
&lmprovcment MoE
M&l parents'
contnbution
Economic Stimulus
P ms

Transilion
Infrastructure Grants

Administration Block

Oo/"(6,060,400)6,060,400Totrl
(,1) Fees Charged on
Parents

I lOo/o(r,376,l0l )I 5.247, t0lI 3,871 ,000I 3,871 ,000
Pcrsonnel
Emolumcnts

6250/o(23,t20,682)27,520,6824,400,0004,400,000Rcpairs And
Maintenance

I I l7o( l,007,063)10,51 5,4639,508,4009,508,400Local Transport /
Travellin

108%(839,617)t0,739,6179,900.0009,900,000Electricity And water
l34o/o(3,962,505)15,499,305r 1,536,800I I,536,800Adminislration CosIs

l6lo/o(40.907,31 l)t07,?54,3 I I66,847,00066,847,000
UI ment and Slores

Fce on Boarding

l09o/o(1s1,769)I ,9 r 3,369r,755,600t,755,600Activity

Fees Arrears

Prcpaid Fecs
l6lo/o(71,371,048)r 89,189,848I I7,8r 8,800I 17,818,800Totcl

5) Mbcellaneous
Income

Loans / Borrowing
86%23,300138,700162,000162,000Rent income

Farmin Activities
Income From

0o/o(275,200)275,200School lD
Income From
Posho Mill

0%(r0.000)10,000Income From Bus
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o

Hire

Rent debtors
0%(40,000)40.000

Students trip
00h(463,900)463,900Sub-total Income

l42Yo(301,900)222,686,,128156.326,800t56,326,800TOTAL
INCOME

(6) Expenditure
For Tuition
Textbooks

Reference
Materials

Exercise Books
0%( r,637.e50)1,617,e50

ul ent
Laboratory

Intemal Exanrs
0o/o( r .978.320)2.908,620

Leami Materials
Teaching /

Chalks
0o/o(400,000)400,000Exams And

Assessment

Teachers Guides
0o/o(4,844)4,844Administration

Costs
0o/o10.889,33010,889,33010,889,330TUITION
45o/o6,868,2t64,951,41d10,889J3010,889,330Total

For talions
(7) Expenditure

17 4o/o(3.907,41s)9.t 45,44',75.23 8.0325,238,032Personnel
Emoluments

7o/o10.25 r .362748.638r r.000,000I 1.000,000

Im ovements

Repairs,
Maintenance &

Ilo4,411,951s42.049s.020,0005,020,000Local TransPo( /
Travelli

44Vo2,906,0772,253.9235,160,0005,160.000Electricity, Water
and Conse
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57%780,I901.030,3 l0r,8 I 0,5001,8 r0,500Medical

28o/o3,842,1625,362,350 1.520, r885,362,350
Administration
Costs

0Vo(78,320)78,320Activity Expenses

CBC Classrooms

Rent

Salary Advance
Expenditure on
infrastructure

460/"18,272,00715,318,87533,590,88233,590,882Total
(8) Expendilure
For infrastructurc
Construction of
classrooms
Construction of
LAB

0%(8,882,e40)8,882,940Construction of
DOITMS
Purchase of
t'umiture

Purchase of
equipment

Purchase of
machinery

00(8,882,940)8,882,940Totel

(9) Expenditure
For school

lund/lunch/boardi
ng

82%2,603,557I t,843,50714,447 ,06414,447,064
Personnel
Emoluments

79o/o4,161,443t 5.47 3,051t9,617,500r9,637,500
Repairs,
Maintenance and

Improvements

8
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42o/o'?.149.18'lt2,207,000 5.057,8 rlLocal Transport /
Travelling

12,207,000

6lo/o1,979,8663.042.1745,099. r005,099, 100
Electricity, Water
and Conservancy

Medical Expenses

22t%(t6.92'1.02s)r 4.0 t 5.3 t0 30.942.315t4,015,3 t0Administration
Costs

600/o3.7 5 t .62t 2,462,8496,2t4,4706,214,4'10Activity
0%(82,100)Farm
0%(9.000)

82.100

9.000Rent expenses

860/ot3.058,22795,294,870 82.099,08595,294,870
Boarding
Equipment arld
Stores

0o/o(40.000)40,0ottStudents trips
0o/o(74,084)74,084Fees Refund
0o/o(274.800)27,1,800School ID

Salary Advance
0%( r r,4.10,293)l I,440.291SES
0%o(64. l s0)64,150Poshonrill
0o/o189.244 ( | 89,244)Hire ground

gay"l6{,38J,66,1 2,53t,6s0l 66,91 5,.1I .tTOTAL 166,915J r 4

92Yo5,J 17,2332 r 1,J95,526
TOTAL
EXPENDITURE

2l r,395,526 t 91,516,893
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ol'these llnancial statements are set

out below:

Statement of compliance and basis of prepuration
The financial statenlents have been prepared in accordance with and conrply with

International Public Sector Accounting Standards (IPSAS) rvith partictrlar emphasis ou Cash

Basis Financial Reporting under the Cash Basis ol Accounting and applicable Sovernmenl
legislations and regulations.'Ihe tinancial statements comply with and conlornr to the fbrm

of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting Ibr; a) receivables that

include school fees from parents,imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables l'rotn operations.

The financial statements are presented in Kenya Shillings. rvhich is the functional and

reporting currency of the scftool, and all values are roundcd Io the ncarest Kenya Shilling

(Kshs). The accounting policies adopted have been corlsistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts liont various sottrces u'hen thc event occurs. and the

related cash has been received by the scAool. ln addition, thc.rclrr.rol rr:cognises all expenses

when the event occurs, and the related cash has been paid out by the r'.'y'rool. Incomc arising

l'rom school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the evcnl occurs irrespective of
receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the.r('}ool in the- tbrnr olactual goods

and/or services rather than in money or cash ternrs. l'hese donations nray includc vehicles,

equipment, or personnel services. Where the tinancial valuc rcceived fbr in-kind

corrtributions can be reliably determined, lhe st'hool includes suclt value in the statement of
receipts and payments both as a receipt and as a paylrcllt in equal and opposite amountsl

otherlvise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investmeDts with an original maturity oIthree months or less. which

l0

2

3
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are readily convertible to known amounts olcash and are subject to an insignificant risk of

changes in value.Bank account balances include alnounts held at variotts financial

institutions at the end ofthe financial year.

5 Accounts Receivable
For the purposes olthese financial statemcnts, imprests and advanccs to authorised public

olficers and/or institutions which uere not surrendeled or accounted lbr al the end of the

financial year are treated as receivables. Accounts receivables also inclucle school t'ees billed

to parents for services rendered but not paid.This is an enhancemetrt to the cash acoounting

poticy.Other accounts receivables are disclosed in the llnancial statcn'lenIs.

6 Accounts Payabk:
For the purposes of these linancial statements. deposits. and retentions held on behalf of
third paitiei have been recoguized as accounts payables. This is in recognition of the

goue.nrn.nt practice oi retaining a portion of contractcd services aud rvorks pending the

fulfilment oi obligations by the contractor antl to hold deposits on bc'half of third

pa(ies.Payables alio include expenditures incurred tbr the purchrrsc of goods. rvorks and

servic.s tiiat have been renderecl and not settlcd. 'l'his is an enhanccnlent to the cash

accounting policy adopted for public secondary schools.Other liabilities are disclosed in the

financial statements,

7

8

9

Non-current assets

Non-current assets are expensed at the time ol'acquisition rvhile disposal procc'eds are

recognized as receipts at the time of disposal. Horvevcr. the acquisitions and disposals are

ret'lected in the school tixed asset register a sumnltlry of rvhich is provided as a mclttomndum

to these financial stateurents.

Budget
The budget is developecl on the same accounting basis (cash basis). thc sanlc acoounts

classificalion basis. and fbr the sarne periocl trs the flnuncial statqtrlctlts.'l he school'.s budget

was approved by tlre School Board of Manageme nt.A conrparison ot'the octual perlbntrance

againii the comparable budget lor lhe financial year under review has bcen included in the

financial statenrents.

Comparative figures
Where necessary conrparative tigures fbr the previous llnancial yeur have bcen anrellded or

reconfigured to conform to the lequired clranges in presentation

I0. Subsequent events

There have been no events subsequent to the tjnancial yr'ar end rvith a signiticant impact on

the financial statements fbr the year ended 30'r' .lune 2024.

ll
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11. Notes To the Financirl Statements

I Government Grants for Tuition

2 Government Grants for Opcrations

3 Government Granls for infr:utructure

t4,431,786

788 040

2t,459 52

Reference Matcrials

Exercise Books

Laboratory EouiDment

Internal Exams
5.512.628 5,51 1.352Teachiug / Learnirrll Materials

Olhers (specin\)'

5,51 1,3525,512.628Total

Personnel Enrolunrents

Repairs And Maintenancc 2.651.200

Local Transpon / Travelling

Electriciry., And Water

193.6001,803,I 50Medical

1.78 t. I 76 I,l.l0.ll3
14,693,56'1

16,227,480

Administration Costs

Activity

Other Vote Heads

CBC Classroorns

Total

8.1 50.000Maintenance & I mprovenlent 6 060.400

Transition infrastructure grants

Administration Block

Econonr ic stimulus grants

t2
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Other (specifil (NGL'DF and County goyt

6,060,400 8,150,000Totfll

4 School Fund lnconte -P:rrents Contribulion/Fees

5 Miscellaneouslncomes

t6,726,t73t5,247,101Personnel ernoluments

27,520,682 30,249,406Repairs and maintenance

10,038,10910,515,463Local transport / travelling

10,739,617 r 5,386,593Electricity nnd rvater

Medical

9,s35,41215,499,305Adnlinistratiou costs

1,720,t34| .9 t3,369Act,vity

r0s.342,788107,754,3 I IFee on Boarding Equiprnent and stores

r s.300Beddings

820,044[J n ilbrnr lee

18.200School lDs

PA Levies*

3,500Others

I89,856,2s9189,I89,848Total

25 l,000Rent lncorne t38,700

School ID 275.200

40,000Students trip

lnconrc Flonr Fanrr ing Activities

I n su ra ncc CL-)rIr pelr sat ion

lncorne Frorn Posho Mill

10,000

r,r00,000

Income Fronr Bus H ire

Fee For Hire of Ground and Eqr.riprnent

Income From Grants and Donations*

Interest lnconre

l3
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Dividends Income

LoanVBorrowings+

Other lnconte (specifl)'

Total 463,900 1,551,000

6 Tuition

7 Operations

3 302,850Exercise Books

Textbooks

Reference materials

80 2031,637 9s0Laborstory Equipment
2 756,0402,908 620Teaching / Learning Materials

400,000Exams And Assessment

Teachers Gu ides

4,844Bank Charges

Othe's (specify)

ll09t44,95rTotol

8 657,9279,145 447Personnel Emoluments

Service Gratui
3.r38,s19I ,520,I 88Administration Cost

8,500748 638
Repairs And Maintenance &

vementsIm
383,700542 049rt / TravellinLocal Trans

? s15 79353,9232And WaterElectrici

Medical
836 t20

030,3 l0
78,320nsesActivit Ex

Insurance Cost

ctOthers s
IIl5 18,875Total

14
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I Infrastructure

9 Boonling And School Fund

Constructiorr of classroonls

6,14t.3249408,E82,

Conslruction of laboratory

Construction of domritory

Purchase of furniture

Purchase ofequipment

Purchase ol'apparattts

Drilling of boreholes

Others (specify)

6,141 248,882,940Totel

l0 590,048l I,843 507Personnel Ernoluments
26.199,10415,473 057Re irs And Maintenance & Im rovements
6 431,0215,057 813Local Trans ort / Travellin
3,854 4413 751,621Activi
3,3 83.4053,042.374And WaterElectricit

28.005,40130 942,335Administration Costs
83,90064 150Posho mill
087 482189,244Hire ound & School Bus

Activities* +
nses On Income GeneratinEx

t03,743,22082,099,085ul ent and StoresFee On Boardi E
4 s009,000nsesRent Ex
45,68082,300School larm
225,78474,084Fees refund
817.600Unifornr fee
87,000Beddi

9 846,01 8I 1,440 293School UI ment and stores
186 000274,800School lDs

40 000Students tri
270 000

Ac uisition Of Assets
t94 0 6t64 83,664Total

l5
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l0 Bank Accounts

I I Cash In Hand

76,312
55,2 r 8

t,967,826
55,21 8

I 04028021 9535
EQUITY
0r025039706600 - NBK

Active
Tuition Account

2,778,107
t25,047

9,114,825
1,597

1040280219529
EQUITY
0102103900ss00 - NBK

ActiveOperations
Account

385,488
832,150

68,405
438,204

1040298414943
EQUITY
t254174192 - KCB

ActiveSchool Fund
AccounVBoarding

r,301,1965,090,294n02258911 - KCBActiveSavin Account
Parent Association
Development
Account
lncome Cenerating
Activities Account

2,184,623(41,3 r 7)t254174214 - KCBActiveInfrastructural
Account

80,00080,000Fund Account
7,818,14116,715,052Total

Tuition Account
9,0203,730rations Accounto
26,7836.275School Fund Account
3 0310,005Total

l6
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l2 Short T€rm Investments

13 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

rative SharesCoo

BitlsTreasu

sit accourltsFixed De

Other Investments

Total

26,J90,07639,269,491Fees Arrears
100 400100,400Other Non-Fees Receivables
198 600r 50,600Sal Advances list/schedule attached

lm rest tist/schedule attached
175,50056,900Rent arrears list/schedule attached

26 864 57639,577 391Total

7o of the

total
Comparative

2022-2023

"h of
the

total

Current
2023-2024

80%2t.240,6557 4o/o28,9t4,287Less than I year
20%5,149,42126%10,355,204Between l- 2 Years

Vo%Between 2-3 years
%VoOver 3 years

26,390,076oh39..269,491Total (should tie to note 13 a)

t7
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d Financial Ststemen

14 Accounts PaYable

l4a. Ageing Analysis of Accounts Payable

13. Fund Balance Brought F-orward

15,771,00tl0 713,045
Trade Creditors (See Ageing Below and Appendix

7 083 6574 636 305Prepaid Fees

Retention Monies
nsued oco dsta uan andsdat sa rynU p

Caution rnoneY

Other payables (specifY)
22,854 589Js0l5Total

o/. of the
total

Comparative
2022-2023

7o of the

totsl2023-2024

95%14,971,00196%! 0,259,035Less than I Year
%lo/o154,0 l0Between l- 2 Years
sYo800,000Vo

Between 2-3 years
%3%300,000Over 3 years
"h15,771,001.10,713,045Totat (should tie to note 14)

17,000,4037,818,141Bank Balances
211 90835,803Cash Balances

Short Term Investments
19 490 88626 864 s76Receivables
l9 933,82622,854,658Pa ables
16,769 7l.,1l 863Total

l8
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non-financial assets and liabilities.

14 Non-current Liabilities Summary

l5 Biological assets

l6 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Lesve Provision

Others (specify)

Total

Cattle

Goats
2.600,0002,560,0005054Trees

Coffee Or Tea Plantation

Poul
485,000555,00075Pi S

Others s ecl
1 085,0003,115,000Total

of theBorrowin earat be nntn

Borrowin arduri the

the earR a ments duri

Balance at the end of the ear

l9
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4,472,400753,230Food stuffs
115,160234,213Lab consumables

Farnr produce

Medication
158,890Construction Materials

Others (specity)
4.587,560I,146,333

0ther important disclosure notes

l7 Stocld Inventory

18 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

qy

Sign and Date
Principal

ll
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

272,000120,0002,675,0001t7/20232,'195,0001. Muriro Enterprises

140,0701,155,9801/7t20231,296,0502. Harun Ayub

336,530y712023 5,599,21 5s,935,7453. Muhammed Afzal Hardware

130,000 260,000
130,000

9nt/2022260,0004. Bonface Kinoti

532,ooo726,6009,560,19510286,795Sub-Total

Supply Of Goods

5,109,3002,189,100I 9,I 55,57021,344,670 1t7/2023l. Jacqwa Enterprises

t,445,67sl,585,43012,709,4r9v7t202314,294,8492. Kenblest Foods Ltd

497,2504.408,440 546,1001t7/20234,954,5403. Meru Central Dairy

0371,0902,253,6402,624,730 t/7n0214. Nesskits Solutions

146,295123,2451,645,1821t7/20231,768,4275. Wagi Supplies

148,900 t 3 I,287t,249,J30l/712023r,398,2306. Frigal Enterprises

284,11453,4755,332,268s,385,738 1t7t20237. Farmers Choice

a
Ir
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8. Zipporah Kimathi 4,832,640 U712023 4,339,620 493,020 626,170

9- Makuu Fruits Centre 75,410 u7n02l 50,060 25,350

10. Hussein Abgudo l2,l 18,000 v7n023 10,694,000 l,424,000

I 1. Oscar Millers 2,280,000 1t7t2023 1,880,000 400,000 480,000

12. Woodtec Sawmill I,560,000 1t7t2023 1,160,000 400,000

13. Bonface Kinoti 24,010 9n1t2022 24.010 24,010

14. Abids Paint 746,s40 t/7t2023 678,030 68,510 9,900

15. Descana Machines 931 ,200 117/2023 590,700 340,500

16. Jackpw 204,s00 U7t2023 144,500 60,000

17. Kedyleen 75J20 117t2023 66,320 9,000

18. Peter Mburugu 96,090 v7t2023 67,s60 28,530

19. James Mugambi 321 ,400352,305 1t712023 30,905

20. Brissemax Electricals 930.9 r 2 v7t2023 895,932 34,980 16,730

21. Njagamwe Supplies 367,400

22. Bellan Enterprises I,279,000

23. The Uniform Shop 984,760

24. Amandan Supplies 500,000

25. Al Nur Supplies 223,160

26. Lanes Enteprises 140,800

22
D
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40,000
27. Ali Hass Hardware

75,000
28. Bititec Systems

12J80,8518356,14561,641,91175,998,11ISub'Total

Supply Of Services
2,058,150930,300l0,l10,078U7t20231 1,040,378l. Readers Quest

400,000900,000U7t202J1,300,0002. Ares Stores
800,000300,000500,0001t7t2021800,0003. Astrnac Glass Repair

2,858,1501,63030011510,078r3,t40J78SuLTotal
15,771,00110,713,04588,71224499,4252UGrrnd Totrl

23
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Annex 2 - Summary of Fixed Assets Register

Land 330,000,000 0 0 330,000,000

Buildings And Structures 471 ,505,8 r 8 8,286,340 0 479,792,t58
Motor Vehicles 9,983,500 0 0 9,983,s00
Office Equipment, Fumiture and Fittings 5,377,700 0 0 s,377,700
Textbooks 2,278,000 0 0 2,278,000
ICT Equipment 5,66s,430 0 0 5,665,430

Tools And Apparatus 3,43s,170 0 0 3,43 5,I 70
Other Machinery and Equipment 440,000 0 0 440,000

Heritage And Cultural Assets

Intangible Assets- Soft Ware 872,000 0 0 872,000
Beds, Chairs, Desks 26,84t,430 4,077,645 30,919,075
Total 8s6J99,048 12363,985 868,763,033

24


