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/\cronynrs and Glossary of Tcrms

Provide a ltst of all applicable acronyms and glossary of terms e.g.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE

llt
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iioy School InflorrnaLir,n ;] d Managelrrent

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in ISIOLO County, GARBATULLA Sub-County.

The school was registered in 1991 under registration number GP\N625/96 and is currently
categorized as a EXTRA COLINTY public school established, owned or operated by thl
Govemment.

The school is a daylboarding school and had 350 number ofstudents asat i|th June 2023.lthas2
streams and l6 teachers of which 2 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Ref: Name of Board Member Designation Date of appointment
I Halkano huka Chairman 0st9t22
2 Gu o bona a Se cretary - Principal 0st9t22
3 Member 0519t22
4 Abdullahi kulicha Member 0st9t22
5 Amina jillo Mernber 05t9t22

6 Zeituna Abdi Member-sponsor 0st9t22
7 Member-sponsor 0st9t22

Mumina Abdi Mernber-s nsor

Mernber - Re CER

0s19t22

9 0st9t22

0s19t22Jacob kailutha Mernber Rep Teachers

1l Adan Ture Member - Commr,rnity 0s19l22
t2 Issa Hersi Mernber Special Needs 05t9t22
t3 Roba hussein Rep Students 0st9t22

tv

Jamila abdi wako

Sheikh Flassan adan

8

Yussuf jillo
10
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The functions of the School Board of Matragement are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance

Management Act, 2012 and the Fourth Sohedule para 2l and 23 of the Basic Education

Act,2013.
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(c) Committees of the Board

Number of
meetings
attended

durin the ear

Ref: Name of Committee Names of
Members

Designation

1 Executive Committee l.Mumina abdi
2.Guyo bonaya
3.Halkano huka
4.Amina jillo
5.Yussufjillo

member secretary
chairman member
member

5t5
515

5ls
2t5 3t5

2 Andit Committee LYussufjillo
2.Sheikh hassan
3.Amina jillo

chairman
member
secretary

Chairperson
Secretary
member
member

113

2/2

Finance,procurement
and general purposes
Committee

l.Zeituna abdi
2.Adan Ture
3.Abdullahi kulicha
4.Halkano huka

3t3
U3

213

213
4 Acadernic Committee l.Jacob kailutha

2.Guyo bonya
3Jarnila abdi
4.Amina jillo
5.Yussufjillo

Secretary
Chairrnan
member
member
member

3/3
2t3
213

l3
2t3

6 Discipline and welfare
Committee

LHalkano huka
2.murnina abdi
3.Shekh hassan

l.Guyo bonaya
2.Jacob kailutha
3.Yussufjillo
4.Adan Ture
5.Roba hussein
6Jamila abdi
7.Issa hersi

Member
chairperson
member
member
member
chairperson
secretary
member
member
member

1t2
212

v2
212

2/2
2t2
2t2
u2
)l)
2t2

7 Adhoc Committee (if
any during the year)

(tl) School operation Management

VI

J

5 Development
Committee
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For the financial year ended 306 June 2023 the School day-to-day management was under the

following persons:

(e) Schools contacts

(f) Schoot Bankers

Provide details ofthe school bankers

Name of Bank: Consolidated Bank
Branch : isiolo
Postal Address. isiolo

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

376-60600
0720899208
kinnasecondary@gmail

Ref: Designation Identification

1 Principal Guyo bonaya TSCNo.442s82

2 Deputy Principal Guyo kanchoro TSCNo.529137

J School Bursar Samson nyagah CPANo. 94250

4 Other (specify)

vlr

Name of Bank: I(enya commercial bank
Branch : maua
Postal Address. firaua -meru

Name
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vl
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Summary report of performance of the school

The following is a summary report of the performance of the school against the set
performance evaluation criteria:
a) Financial performance:

under this section,its reflect the actualfinancial performance trendfor the last three years
peri<td.

SURPI,US/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME
FORTHN LASTTHREE TTARS

Trend over the last three .t

600000

4000@

200000

-200000

-400000

-600m0

l sch fund

I I operation

Tuition

0

023 1

-800000

SNO 2023 2022 2021
KSHS KSHS KSHS

I School fund
Account

(668,924.00) 205,659,00 (434,635.00)

2 Operation
Account

fi9,730.0 (411,369.00) s26,903.00

J Tuition Account 398,1 89.00 136,269.00 21.587.00
4 Infrastructure

Account
5 Farm Account

TOTAL (1s 1,005.00) (69,44r.00) 93,855.00
Increase/Decrease 220,446.00 (24,414.00)

lx

L
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CAPITATON GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST
TEREE YEARS

2021ACCOUNTS 2023 2022
Kshs Kshs Kshs

1 Operation Accounts 3,065,528.00 3,947,330.00 2,102,762.00
2 Tution Accounts 6e4,604.00 e11,708.00 342,732.00

Total
Increase,/Decrease

3,760,132.00 4,859,038.00 2 445,494.00
( 1,098,906.00) 2,413,s44.00

No of student 350 288 320

Ratio of capitation per
student

1:10,743.23 1:16,871.66 1"7,642.17

Trend over the last three years

450@OO

4000mo

3500000

3000000

25o(mo

2000@o

1500@o

1000000

500000

0

r :operation

I Tuition

Series3

=

2023 202t

The capittttion for the year 2023 decreased, this was attibuted by the fact that some of
student were not capture in NEMIS.

x

SNO

j
I

2022
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SAIO ACCOLINTS 2023 2022 2021
Kshs Kshs Kshs

1 School fund Acc 3,066,194.00 4,332,496.00 679,150.00
2 Operation

Accounts
2,94s,798.00 4,3s8,699.00 1,575,647.00

J Tuition Accounts 296,415.00 775,439.00 321,t45.00
Total 6,308,407.00 9,466,634.00 2,576,154.00
IncreaselDecrease (3,1s8,227.00) 6,890,480.00

O\/ERVIEW OF GROWTH IN EXPENDITURE OT THE SCHOOL

soooo00

4500000

4000@0

350@00

3000000

25@O00

2000000

1500m0

10m@o

5000@

o

i

r . sch fnd

g operatlon

Tultlon

2023 2022 2021

In tlze financial year 2023 shows decrease in expenditure covering 12 montlts due to
proper internal control measures put in place by the management

Trend over the last three yearl;
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SNO 2023 2022 2021
I School Fund

Accounts
Kshs Kshs

@ Debtors 3,152,400.00 5,134,796.20 3,014,340,00

Total
3,1s2,400.00 s,134,796.20 3.014,340.00

Increaseidecrease (1,982,396.20) 2.120.4s6.20 (864,160.00)

MOVEMENT OF DEBTORS OF THE SCHOOL
ACCOLINTS

6000@0

5000000

4000000

3000000

2000000

1000000

0

2023 2022 2027

sch fund

Total debtors as at 2023 decreased as fees for all the student was partly paid by the local
NG-CDI;

xll

Kshs

Trend ovgr th9 lasl three year
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SNO ACCOUNTS 2023 2022 2021
account Kshs Kshs Kshs

1 school fund 939,200.00 783,700.00 128,004.00

2 operatlon 147,341.00
Total 1,086.541 .00 783,700.00 128,004.00

Increase/decrease 302,841 655,696.00

MOVEMENT OF CREDITORS OF THE SCHOOL

Trend over the last three years

1@OmO

9000@

8000@

7000@

60m00

5000fi)

4000(E

300000

200000

100000

0

' sch tund

t operatlon

The total creditors decreasedby 302,811as at 30th june 2023 beingtrade creditors

2023 2022 2021
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6/ Teacher Student ratio:
Between the month of july2022 and june 2023 the status of teaching .staff is as follows

There are l7 teaclters posted by the Teacher service commission,2 tranferred to amother
school,2 posted to the school and I recruited by the Bom.Although the teacher student
rati() lies at I:2l.There is a shortage ofteachers, this due to subject specialization inform
3 and 4.

c) Mean score in the 2023 KCSE:
COA4A4ENT

s

42 +var tance
12 -varutnce
67 23 I vurtance

Give performance of the school for each over the last three years. Include the number of
students that have since transitioned to institutions of higher learning. Include the mean
,gcore and comment on improvement or otherwi,se as conzpared to the school's set sc()re.

d) Number of Candidates in the 20XX KCSE:

No of candidates sitti for KCSE over the last three years

202 2
2021 67

e) Capacity ofthe school: 350 ( student 210 boys and 140 Girls)
Name the acil Nct Name o the ucili No

I I,-ootball ilclt
9 in use Basketball ilch

l dilct ilated Vol lt itclt
2 Bohelnle(solar

ered)
I0,000ltr,s water tank

7'oilets

0 Development projects cal'ried out by the school;

lv{tiA T'RANSITIO
t/

SCHOO
r

TARGET

3.38 8

TRANSITION
%

l9% 5.0
2.98 6 I1% 5.0

202 3
2022
202 t 3.20 34% 5.0

YEAI?
2023

ENROLAlENT
1)

Administration block
(llassrooml;

Cla.s.sroom:;

Ltln(.)te

Laboratory

Lihrar
Dinnin hall

I
I

19

2

I
I

xlv

l'-'^ l'{*'*. I I

I
I

I

I l

I -l

:lI
2

I 3 I

I Dormitory
l, Computer lab
1 Basket bctll pitch

I

1
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(Development projects carried out in the year and ongoing projects including a disclosure
ofprojectfund sources in a tabularformat).

Projects

-ekg
School Principal

Source of
funds

Status Initial Cost
(Kshs)

Amount
Spent
(Kshs)

Expected
completion
time

,*
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ii i ii ti: r'i l c n t- o i' S cho o l fy'l i r r r;-r;r,c r il e ri t ile s p o i r s; ri-) i i i ty

Section 8l (l) of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect ofthat school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from tirne to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The tsoard of Management of Kinna secondary sclrcol accepts responsibility for the schooi's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transaitions during the financial year ended 30th June,2023, and ofthe
school's financial position as at that date.

Designation: Chainnan, School Board of Management

Datez 2--G /oA,/zuz-(

Name:

i:::." ;'";l;E'fi:y?" 
Secretary to Board orManagement

Name:

Name:

Designation: Bursar/ Finance Officer
Date:

xvl
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REPORT OF THE AUDITOR-GENERAL ON KINNA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kinna Secondary School - lsiolo
County set out on pages 1 to 22, which comprise of the statement of financial assets and
financial liabilities as at 30 June, 2023 and the statement of receipts and payments,

Report of the Audilor-General on Kinna Secondary School for the year ended 30 June, 2023 - Isiolo County

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.



statement of cash flows and the statement of budgeted versus actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kinna Secondary School as at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Statement of Budgeted Versus Actua! Amounts

The statement of budgeted versus actual amounts reflects actual total receipts and
expenditure on comparable basis of Kshs.6,210,902 and Kshs.6,144,966 respectively
while the statement of receipts and payments reflects total receipts and payments of
Kshs.6,157,402 and Kshs.6,308,407 respectively resulting in unreconciled variances of
Kshs.53,500 and Kshs.163,441.

ln the circumstances, the completeness and accuracy of total receipts and payments of
Kshs.6,210,902 and Kshs.6,144,966 reflected in the statement of budgeted versus actual
amounts could not be confirmed.

2. Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.37,255,530 as disclosed in Note 12 to the financial statements. However,
the balance is not supported with detailed analysis of students with school fees arrears.

ln the circumstances, the validity, completeness and accuracy of accounts receivable
balance of Kshs.37,255,530 could not be confirmed.

3. Unsupported Accounts Payable Balance

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.12,959,353 as disclosed in Note 13 to the financial statements. However,
the aging analysis and detailed ledger in support of accounts payable were not provided
for audit.

ln the circumstances, the validity, completeness and accuracy of the accounts payable
balance of Kshs.12,959,353 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kinna Secondary School Management in

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2023 - lsiolo County
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accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

1. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects government grants for operations of
Kshs.2,046,528 as disclosed in Note 2 to the financial statements. The amount includes
Kshs.1,317,000 which was to be transferred to the infrastructure account. However, the
amount was not transferred as required by the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June,2021 which directed that infrastructure grants as well
as maintenance and improvement funds be transferred to the school infrastructure
account fifteen days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding school funds payments of
Kshs.3,066,194 as disclosed in Note 8 to the financial statements. The balance includes
an amount of Kshs.127,000 to Kenya Secondary Schools Heads Association (KSSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. The organization is not defined in Government Funding system and there
is no assurance that it has implemented effective, efficient, and transparent financial
management and internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.127,000 could not be confirmed.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2023 - Isiolo County
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3. Non-Compliance with the Public Procurement and Asset Disposal Act, 2015

Examination of Payment vouchers relating to the year under review totalling to
Kshs.3,019,267 revealed that the goods received were not accompanied by lnspection
and Acceptance Committee Reports contrary to requirement of Section 48 of the Public
Procurement and Assets DisposalAct, 2015.

ln the circumstances, Management was in breach of the law..

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General orr 8 April, 2024 instead of the statutory deadline of 30 September 2023.
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FlN/1711 117 dated
19 August, 2021 which stated that the School's financialstatements should be ready by
30 September,2O2l in compliance which Section 81 of the Public Finance Management
Act, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

5. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure totalling Kshs.3,760,132. Comparison of data from National Education
Management lnformation System (NEMIS) with records from the County Director of
Education revealed that during the financial year, NEMIS reflected two hundred and thrty-
eight (238) students while records from the school management were not provided for
verification.

ln the circumstances, the adequacy of capitation funding received by the School could
not be confirmed.

7. Excess and Unaccounted for Textbooks

During the year under review, it was noted that textbooks were released from the County
Director of Education to the Deputy Principal using the receiving book. The book to
student ratio was one to two (1:2) Physical verification of the books in the store revealed
that one hundred and sixty-two (162)textbooks issued from the store at the beginning of
Report of the Audilor-General on Kinna Secondary School for the year ended 30 June, 2023 - Isiolo County
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ln the circumstances, Management was in breach of the law.

6. Unconfirmed Student Enrolment Data



the year were not returned at the end of the year. Further, one hundred and ninety-eight
(198) textbooks were in excess of the number of students hence not in use while one
hundred and sixteen (116) textbooks related to subjects not offered by the school. ln
addition, physical custody of the textbooks was poor as the books were kept on the floor
exposing them to damage.

ln the circumstances, the value for money on one hundred and ninety eight (198) excess
text books and one hundred and sixty two (162) text books not returned could not be
confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Weaknesses in Governance of the School

During the year under review, the Board of Management held only one (1) meeting
contrary to Section 6(1) of the Basic Education Act, 20'13 which states that a Board of
Management shall meet at least once every four months. Further, the minutes of the
meeting provided were not signed by the chairman of the Board of Management. ln
addition, there were no attendance registers signed by the members to confirm that they
indeed attended the meeting.

ln the circumstances, the effectiveness of the school governance system could not be
confirmed.

2. Lack of Land Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.26,226,540 in respect of fixed assets which includes land with a nil balance
However, land ownership documents were not provided for audit.

ln the circumstances, the effectiveness of internal control over land and other assets
could not be confirmed.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2023 - Isiolo County

5



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2023 - lsiolo County
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controlwould not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not

reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the School to cease
to continue to sustain its services.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2023 - Isiolo County
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCP CBS
AUDTTOR-GENERAL

Nairobi

25 October,2024

Report of the Auditor-Genera! on Kinna Secondary School for the year ended 30 June, 2023 - Isiolo County
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KINNA SECONDARY SCHOOL
Annual Report nnd Financial Stntements For the year ended 30fl' June 2023

Statement Of Receiprs and Payrnents For tlie year Encled 30th .f une Z0Z3

The school financial statements were approved on 20 and signed by

1l-<tt{r*" [^rro Name: -Slyq&t^,JttJdhlarme:

ChairBOM

Date:'LJigl-..P

Name:
School PrincipaU Secretary to
BOM

o^r", eff6/kr2-/
Burcar/ Finance OIIicel.

Date: PJ [g lr*
(comparatilrc FY refers to the fLnancta! year precetting the current financial year.)

Description Of Vote Head 2022-2023 2021-2022

Kshs IGhs
Receipts

Govemment grants tbr tuition I 694,604.00 911,708.00
Government grants for operatlons 2 2,046,528.00 3,947,330.00
Government Grants for infrastructure 1,019,000.00
School fund income- parents' contributions 4 2,397,270.00, 4,538,155.00
Miscellaneous incomes

Total Receipts 6,157,402.00 9,397,193.00

Payments

Tuition 296,415.00 775,439.00
Operations 6 2,94s,798.00 4,358,699.00
Infrastrucfure 7

Boarding and school fund oo 3,066,194.00 4,332,496.00

6,308,407.00 9,466,634.O0Total Payments

Surplus/Deficit (1s1,005.00) (69.441.00)

&.urE=

It{ote

3
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Annual Report and Financiat Statements For the year ended 30tr' June 2023

Statement of Assets and Liabilities As At 3Qtt'June 2023

The school's tinancial statements were approved on

=-- {--z- GE"{
20 and signed by

a

Description Note 2022-2023 2021-2022

Kshs Kshs

Cash and cash equivalents

Bank balances 9 166,082.00 305,087.00

Cash balances 10 12,000.00

Short term investments ll
Total cash and cash equivalent 166,082.00 317,087.00

Account's receivables t2 37,2s5,530.00 35,300,993.00

Total financial assets 37,421,612.00 35,618,080.00

Financial liabilities

Accounts payables 13 12,9s9,3s3.00 11,004,816.00

24,462,259.N 24,613,264.00

Represented by

Accumulated fund b/fwd l4 24,613,264.00 24,682,705.00

Surplus/deficit for the year ( l5 1,00s.00) (69,44r.00)

Net financial position 24,462,259.OO 24,613,264.N

Name: t-lolLono L^*b Name: ..-C.pr.'tScx^- ri:l(\f d
Bursar/ Finance Officer

Name:
School PrincipaU
BOM

retary to
Chair BOM

Date: 2t\6[z+ Date: Date: al16 ["-V

(Comparative FY refers to the finoncial yeor preceding the current Finoncial year.)

2

KINNA SECONDARY SCHOOL

Financial Assets

Net financial assets

bl



KTNNA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rl' June 2023

Statement of Cash Flows for the Year Ended 30s,iLriie 2023

Description Not
e

2022-2023 2021-2022

Kshs

Cash from Operating Activities
Receipts

Government grants for tuition 1 694,604.00 91 1,708.00

Govemment grants for operations ) 2,046,528.00 2,961,5 80.00

Govemment gTants for infrastructure

School fund income- parents contributions/ fees

3 I ,01 9,000.00 985,750.00

4 2,397,270.00

Other incorne

Total receipts 6,157,402.00 9,397,193.00

Payments

Cash outflows for tuition 5 296,41s.00 77s,439.00

Cash outflows for operations 6 2,945,798.00 4.358,699.00

Cash outflows Boarding/lunch and school fund
p4yrngnts 8

3,066,194.00 4,332,496.00

Total payments 6,308,407.00 9,466,634.00
Net cash inflow/outflow from operating
activities

(151,005.00) (69,44r.00)

Cash flow from investing activities
Acquisition of assets (, (-)

Proceeds from sale ofAssets

Proceeds frorn investrnents

Prrchase of investments (-) (-)

Net cash infloMoutflows from investing
activities

Cash flow from Financing activities

Proceeds from bonowings/ loans 17

C) (-)

Net cash inflow/outflow from financing activities

Net increase/decrease in cash and cash
equivalents

(151,00s.00) (69,441.00)

Cash and cash equivalent at beginning ofthe FY 317,087.00 386,528.00

Cash and cash equivalent at end ofthe FY 166,082.00 317,087.00
Nate: Cash and Cash Equivalent is the summation of Note 10, I I and 12.
(lhe above presentation of cash.flow stotement usels the direct metlzod of cash ./low presentation which
is encouraged under IPSIS. Sclrcols should tlterefore adopt tlrc direct metlpd o/' casfilow crs

recomrnended by P SASB).

-t

Kshs

4,538,1s5.00

Repayrnent of principal borrowings



KI'C'I A. SLCO NDA RY SCHO O L
Annurl Report and Financial Stntements For the yenr ended 30th June 2023

The school's financial statements were approved on

g--s-k
20 and signed by

Name: SOIU"".'U,{C, Name: Name:-gj.,"^,rrsa'.^ J1c,1qIL
' School PrincipaU Secretary to

Bursar/ Finance OffrcerChair BOM

Date: RJ lo l"f nat", ?-7\ 6(r.{-

(Comporotive FY refers to the finonciol yeor preceding the current Finonctol yeor.)

4
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K]NNA SECONDARY SCHOOL
Annual Report and Financial Statemetrts For the year ended 30rl'Jrrne 2023

eit 0i Budgeted Versus Ac.tual Amounts for The Year :indeC lfittt June 2023

Receipt/Expenses Item Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

% Of Utilizafion

a b c=a*b d rilc%;o

Receipts

Kshs Kshs Kshs Kshs Kshs

(1) Capitation Grant on Tuition

Text book and Reference Mate:ials 163,450.00 163,450.00 5 1,200.00 31.32o/o

Exercise Books 490,000.00 490,000.00 136.872.00 27.93o/o

488,600.00 488,600.00 280,300.00 s7.36%

68,600.00 68,600.00 53,500.00

Teaching i Leaming Materials 206,500.00 206,500.00 2t7,332.2s 105 24Yo

Exams And Assessment

Chalk 33,250.00 33,250.00 8,900.00

Sub-total 1,450,400.00 1,450,400.00 748,104.25 51.57o/"

(2) Capitation Grant on Operatioru

1,71s,000.00 1,715,000.00 1,019,000.00 59.41%

Repairs And Maintenance

Local Transport / Travelling 280,000.00 280,000.00 178.400.00 63.7t%

Electricity And Water 1,067,500.00 209,187.41 19.59o/o

Medical 70,000.00 70,000.00 51,200.00 74.140/,

Administration Costs 1,22s,000.00 1,225,000.00 445,065.42 36.33o/o

Activity 227,500.00 227,500.00 143,67s.00 63.15%

Gratuity

Laboratory Equipment

Intemal Exams

5

71.98%

Personnel Emoluments

1,067,500.00



KINNA SECONDARY SCHOOL
Annual Report and Finsncial Statements For the year ended 30th June 2023

Actual On
Comparable

Basis
% Of UtilizationFinal BudgetAdjustmentsOriginal BudgetReceipt/Expenses ltem

edlc%oc=a+ba

[GhsIbhs
44.630h4,585,000.00 2,046,527.834,585,000.00

3) FDSE for infrastructure
1,0i9,000.00 58.22%1,750,000.001,750,000.00Maintenance &Improvement MoE

M&I parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

58.22"h1,019,fi)o.001,750,000.00I1,750,000.00

(4) Fees Charged on Parents
2t.50%140,300.00651,000.00Personnel Emoluments

116,750.00504,000.00Repairs And Maintenance
26%35,500.00136,500.00136,500.00Local Transport / Travelling

331,150.001,029,000.00Electricity And Water
0o/o21,000.0021,000.00Medical
45%174,850.00388,500.00388,500.00Administration Costs

s9.20%18,650.003 1,500.0031,500.00Activity

SMASSE
20.12%1,580,070.007,850,850.00Fee On Boarding Equipment and Stores

2,397,270.0010,612,350.0010,612,350.00Sub-total

Miscellenous Income5

Administration Block

Sub-total

6

b d

Kshs Kshs Kshs :

Sub-total

651,000.00

504,000.00 23.160/o

1,029,000.00 32.18%

7,850,850.00
22.s8%



KINNA SECONDARY SCHOOL
Annual Report and Financial Statemerts For the year ended 30th June 2023

Receipt/Expenses ltem Original Budget Adjustments
Actual On

Comparable
Basis

% Of Utilization

a rdlcYo
IGhslbhs Kshs Kshs trGhs

Loans / Bonowing

Rent income

Income Frorn Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other Investment

Total Income 18,397,750.00 18,397,750.00 6,210,902.08 33.75'J

(6) Expenditure For Tuition
163,450.00 163,450.00 3675.00 2.240

Exercise Books 490,000.00 490,000.00 42,400.00 8.65%

LaboratorJ, Equipment 488,600.00 488,600.00 201,450.00 4t.23%

Intemal Exams 68,600.00 68,600.00 0o/o

Teaching i Learning Materials 206,500.00 206,500.00 4l,l10.00 19 90o/o

Chalks 33,250.00 33,250.00 6600.00 19.84%

Exams And Assessment

Administration Costs

Bank Charges 1200.00 0o/o

Teachers Guides

7

Final Budget

db g=x*b

Textbooks and Reference materials



K]NNA SECONDARY SCHOOL
Annual ort and Financiat Statements For the year ended 30th June 2023

Sublotal

8

Receipt/Expenses Item Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

a b c=a+b d

trGhs Kshs Kshs Kshs Kshs

Sub-total 1,450,400.00 1,450,400.00 296,415.00 20.29%

(7) Etpenditure For Operations

Personnel Emoluments 1,715,000.00 1,71s,000.00 1,586,866.00 92j2%

Repairs, Maintenance & Improvements

Local Transport / Travelling 280,000.00 280,000.00 341,400.00 12192%

1,067,500.00 1,067,500.00 58,129.00 54.45%

Medical 70,000.00 70,000.00 0 0o/o

Administration Costs 1,225,000 1,225,000.00 626,0s2.00 5t.tt%

Activity Expenses 227,500 227,500.00 175,000.00 76 92o/o

Gratuity

SMASSE
Bank charges 10,921.00 0o/o

4,585,000.00 2,798,367.17 61.03Y"

(8) Experuliture For infrastructure

Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase offurniture

Purchase ofequipment

Purchase ofmachinery

% Of Utilization

*dlcoh

Electricity, Water and Conservancy

4,585,000.00



KINNA SECONDARY SCHOOL
Annual Report and Financial S rtements For the yenr ended 30th June 2023

Receipt/Expenses ltem Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

% Of Utilization

a b c=a+b d rd/cYo
Kshs Kshs Kshs Ifths IGhs

(9) Expenditare For school

.fund/luncllboarding
65 r,000.00 651,000.00 331,770.00 s0.96%

Repairs, Maintenance and Improvements 504,000.00 504,000.00 22,200.00 44.4%

Local Transport / Travelling 136,500.00 136,500.00 286,900.00 2ljYo

Electricity, Water and Conservancy 1,029,000.00 1,029,000.00 12,500.00 1.2%

Medical Expenses 21,000.00 21,000.00 0o/o

Administration Costs 388,500.00 388,500.00 623,720.00 l600/o

3 1,500.00 3 1,500.00 293,700.00 932%

Gratuity

Lunch Programme

Boarding Equipment and Stores 7,850,850.00 7,850,850.00 1,438,380.00 t8.32%

Insurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges s,614.00 0%

Loan Interest Repayment

Loan Principal Repayment

Nhif 70,800.00 70,800.00 35,400.00 50%

9

Personnel Emoluments

Activity

Expenditure For Income Generating
Activity



K]NNA SE(:ONDAR
Annual Report and

Y SCHOOL
Finnncial Statements For the Year ended 30th June 2023

Receipt/Expenses Item Original Budget Adjustments Final Budget
Actual On

Compareble
Basis

% Of Utilization

a b c=a+b d rdlcYo

IGhs IGhs trGhs Kshs trkhs

Acquisition Of Assets

Sub-total 10,683,150.00 10,6E3,150.00 3050,184.00 28.ss%

Totaleexpenditure 16,718,550.00 16,718,550.00 6,144,966.17 36.7SYoc

[provide below a commeltary on signtficant underutilization (below 90% of utilization) and any overutilization above 100%]

i. Change of academic calender posed a challenge as most of activities were abandoned/postphoned midway ressulting to

underut il ization of fund
Delayed Gotermiit Grants was a challenge as most of project were l'tostly implemented resulting to overutilization offunds

tl.
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KINNA SI'CONDARY SCHOOL
Annual Report and Financial Stntements For the yenr ended 30tl'June 2023

Signifi canc Accountiug Policies

1

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

This cash basis of accounting has been supplemented with accounting for; a) receivables
that tnclude school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

'Ihe financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments
'fhe school recogrrises all receipts from the various sources when the event occurs, and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the
school.Income arising from school fees is recognised when the event occurs whether cash
is received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are rnade to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations rnay include vehicles,
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably deterrnined,the school includes such value in the staternent of
receipts and payments both as a receipt and as a payment in equal and opposite amounts,
otherwise, the contribution is not recorded.

2

It

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and cornply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with and confonn
to the form of presentation prescribed by the Public Sector Accounting Standards Board of
Kenya.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end ofthe frnancial year.
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees

billed to parents for services rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of
thrd parties have been recognized as accounts payables. This is in recognition of the

government practice of retaining a portion of contracted services and works pending

fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.

Payables also include expenditure incurred for the purchase of goods, works and services

that has been rendered and not settled. This is an enhancement to the cash accounting policy

adopted for public secondary schools. Other liabilities are disclosed in the financial

statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a sigrrificant impact on

the financial statements for the year ended 30* June 2023

t2

6.

8.

10.

9.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a

memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classificationbasis, and for the same period as the financial statements. The school's budget

was approved by the School Board of Management. A comparison of the actual

performance against the comparable budget for the financial year under review has been

included in the financial statements,



KINNA SECONDARY SCHOOI,
Annunl Report and Finnncinl Statements For the year ended 30tl' June 2023

i'iot-es'[o T'l-re Financial Statements
l.Government Grants for Tuition

Teachi / Learnin Materials

*Include others as per MOE circulars

2. Government Grants for Operations

Descri tion

*lnclude <tthers as per M()E circular.s

3. Government Grants flor infrastructure

2021-2022

Description 2021-2022

Kshs Kshs
Retbrence Materials s 1,200.00 156,000.00

Exercise Books 136,872.00 319j22.00
Laborato E ut ment 280,300.00 100,968.00

Internal Exams 110,905.00

217,332.00 198,9 r0.00
Chalks 8900 00 24,800.00

Others .t ct

Total 694,604.00 911,708.00

2022-2023

Kshs Kshs
Personnel Ernoluments 1,019,000.00 1 ,196,900.00
Repair and Maintenance 985,750.00

Local Trans rt / Travelli 178,400.00 4t6,749.00
Electnci And Water 209,187.00 711,250.00

Medical & insurance 51,200.00

Administration Costs 445,065.00 505,699.00

Activi 143,67s.00 130,982.00

Total 2,046,528.00 3,947,330.00

Description 2022-2023 2021-2022

Kshs Kshs

Maintenance & Im rovemcnt 1,019,000.00

Transition infrastructure ants

Administration Block

Economic stimulus nts

1,019,000.00Total
CD[,' and (loun t)) got,l

t3

2022-2023
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Description 2021-2022

Kshs Kshs

Personnel emoluments 140,300.00 146,750.00

Repairs and maintenance 116,750.00 109,600.00

Local transport / travelling 35,500.00 371,950.00

Electricity and water 331,150.00 130,250.00

Medical

Administration costs 174,850.00 541 ,506.00

Activity 18,650.00 99,750.00

Fee on Boarding Equipment and stores 1,5 80,070.00 3,138,349.00

2,391,270.00, 4,538,155.00

4. School Fund Income - Parents Contribution/Fees

*Includes all levies charged by the school outside the fees structure but by mutual agreement

with the parents.

Miscellaneous Incomes

(lnclude an explanation on the kind and source of grants/ donations received by the
school.)

*Ensure proper authorization from MOE before obtaining loans/borowings.
*Indicate what other income relates to including income arisingfrom writebacks if any

Description 2022-2023 2021-2022

Kshs Kshs

Rent Income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income Frorn Grants and Donations*

I nterest Income

Dividends lncome

Loans/Borrowings*

Other Income (specify) *

Total

14

2022-2023

Total
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5. Tuition

6.O erations

Description 2022-2023 2UL-2022

Kshs
Exercise Books 42,400.00 326,300.00
Textbooks 3,675.00 152,3 19.00
Reference materials

Laboratory Equiprnent 201,450.00

41,110.00 193,510.00
Exams And Assessment 95,750.00
Teachers Guides

6,600.00 6,600.00

Bank Charges 1,200.00 960.00
Total 296,415.00 775,439.OO

Ilescription 2022-2023 2021-2022

Kshs
Personnel Emoltulents 1,586,866.00 1,934,356.00

Service Gratui

Administration Cost 626,052.00 662,040.00

And Maintenance & Im vementsRe 392,213..00

341,400.00 672,994.00
Electrici And Water 58,129.00 215,136.00

Medical

Activi Ex nses 175,000.00 228,850.00

Insurance Cost

Nhif 37,400.00
Nssf 110,030.00

Bank charges 10,921.00 5,950.00

Acquisition of asset 247.160.00

Total 2,945,798.OO 4,358,699.0O

I5

Kshs

I'eaching / Leaming Materials

Chalk

Kshs

Local Transport / I'ravelling
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7. Infrastructure

8. BoardingAnd School Fund

Description 2022-2023 2021-2022

Kshs Kshs

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of furniture

Others (specify)

Total

Description 2022-2023 2021-2022

Kshs trGhs

Personnel Emoluments 33r,770.00 384,540.00

Service Gratuity

Repairs And Maintenance & Improvements 22,200.00 109,570.00

Local Transport! / Travelling 286,900.00 462,117.00

Electricity And Water 12,500.00 161,240.00

Medical Expenses(nhif) 35,400.00

Administration Costs 623,720.00 877,390.00

Lunch Programme

Bank Charges 5,614.00 12,5 r0.00

Expenses On Income Generating Activities**
Fse On Boarding Equiprnent and Stores I ,438,3 80.00 2,0 r8,189.00

Rent Expenses

Insurance Cost (Life Property)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets 16,010.00 306,940.00

PA expenses

Activity 293,700.00

Total 3,066,194.00 4,332,496.00

l6

(Expenses on inconrc generating activities** should inctude all costs relating, to the school
earnings on miscellaneous receipts as recorded in note 5. These costs should include farm
maintenance, posho mill maintenance, ground maintenance antl costs incurred during hire of
,,;chool bus among others

Purchase ofequipment

Purchase of apparatus

Drilling of boreholes
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9.Bank Accounts

1 l.Short Term I nvestments

Account Name &
Currency Status

Bank Account
Number 2022-2023 2021-2022

Tuition Account

Active/Dorma
nt Kshs Kshs

Active 1011120300008
9

166,402.00 140,822.00

Operations Account Active
r011120300001

J
4,498,00 37,768.00

School Fund
Account/Boarding Active t103263366 (4,818.00) 126,496.00

Savings Account
Parent Association
Development
Accormt
Income Generating
Activities Account
Infrastructural
Account

Total 166,082.00 305,087.00

n 2022-2023 2021-2022

Kshs Kshs

Notes and Coins 12,000.00

Total 12,000.00

Description 2022-2023 2021-2022

Kshs Kshs

Cooperative Shares

Treasury Bills

Fxed Deposit accounts

Other Investments

Total

1O.Cash In Hand

l7
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12. Accounts Receivable

12 b Ageing Analysis of Accoutrts Receivable

13. Accounts Payable

Descri on 2022-2023 2021-2022

Kshs

Fees Arrears 38,103,893.00 35,300,993.00

Other Non-Fees ReceiYables

Sal Advances list/schedule attached

Im St list/schedule attached

Rent arrears list/schedule attached

Total 37,255,530.00 35,300,993.00

Description
2022-2023 2021-2022

IftIrs Kslts

Current FY
oh of

the total
Comparative

FY
7o ofthe

total

Less than 1 year 3,152,400.00 8.4%

3,601,896.00 s.134,796.00

4,962,636.00 13 3o/o 4.4%

Over 3 years 25,538,598.00 28,582,040.00

Total (should tie to note 13 a) 37,255,530.00 35,300,993.00

Descri tion 2022-2023 2021-2022

Kshs Kshs

Trade Creditors (See Ageing Below and
2,786,889.00 4,898J66.00

PTA tund 328,061.00 328,061.00

Unpaid salaries and statutory deductions 733,421.00 432,080.00

Caution money 657,s53.00 657,553.00

Operation account 2,401,836.00 2.0e0,586.00

Tuition account 789,116.00 684,116.00

School fund 1,950,348.00 1,354,810.00

Maitenance and improvement 2,752,885.00

Cdtf 419.244.00 419.244.00

Service gratuity 140,000.00

Total 12,959,353.00 11,004,816.00

t8

Kshs

Between 1- 2 years 9.6% 14.54o/o

Between 2-3 years 1,584,157.00

68.s% 80.960/o

Appendix l)

140,000.00
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13a. Anal of Accounts Pa

14.Fund Balance Brought Forward

ble

2022-2023Description
Ituis Krfts

Current FY
o/, of

the total
Comparative

FY
% ofthe

total

1,086,541.00 68% 783,700.00 ts.9%
Between 1- 2 ears 83 1,524.00

432,080.00 15.5o/o 4,114,666.00 9%

Over 3 ears 436,744.00 15.5%

)Total (should tie to note 14 2,786,889.00 4,898,366.00

Description 2022-2023 2021-2022

Kshs Kshs
Bank Balances 30s,087.00

Cash Balances 12,000.00 423.000.00

Short Term Investments

Receivables 35,300,993.00 31,366,340.00

bles 11,004,816.00 7,106,63s.00

Total 24,613,264.00 24,682,705.00

t9

2021-2022

Less than I year

Between 2-3 years
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

1 5. Non-current Liabilities Summary

l6.Biological assets

1,. Borrowings

Description 2022-2023 2021-2022

Kshs Kshs

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Description Numbers 2022-2023 2021-2022

Kshs Kshs

Cattle

Goats

Trees

Coffee Or Tea Plantation

Poultry

Others (specify)

Total

Description Kshs Kshs

Borrowings at beginning ofthe year

tsorrowings dunng the year

C) (-)

Balance at the end ofthe ear

20

Repayments during the year
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18. Stock/ Inventory

Description 2022-2023 2021-2022 2021

Kshs Kshs Kshs

Food stuffs 230,380.00 44,900.00

Lab consumables 72,850.00

Farm produce

Medication
Construction
Materials

Others (specify)
303,230.00 44,900.00

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the

difference between selling cosfs less costs to sell)

zl

809,480.00
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Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management

comments that were provided to the auditor.

Sign and Date
Principal

Ref
No.

Issue /
Observations
from Auditor

Management
comments

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a date when

you upect the issue
lo be resolved)

2?.
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Annexes

Anncx I - Analysis of Pending Accounts Payable

l0,Retention Monies (caution

Supplier Of Goods Or
Services

Origin
al

Amoun
t

Date
Contra

cted

Amoun
t Paid
To-
Date

Outsta
nding
Balanc

e

Curren
tFY

Outsta
nding

Balanc
e

Compa
rative

FY

Comme
nts

A b d:a-c

Kshs Kshs Kshs Kshs Kshs

Construction Of Buildings

1.Dibu dadacha Gen.Ltd
692,000

.00
U7122

692,000
.00

Sub-Total
692,00O

.00
692,000

.00

Supply Of Goods

2.Al-iman General shop
394,541

.00
1t7/22

394,s41
.00

3.Happi happi
12,6s0

00

4.Hadija diba

5. Aljazir a wholesalers
185,200

.00

6.Juma mohamed shanu

T.Kinna young investment
481 ,500

.00

8. Joyce kagendo
247,048

.00

9.Aspet school suppliers
310,300

.00

Sub-Total 2,786,8
89.00

Supply Of Services
657,553

.00mon

23

C

404,000
.00

59,650.
00



a

Supplier Of Goods Or
Sen'ices Origiu

al
.{moun

t

Date
Contra

cted

.truouu
t Paid

To-
Date

Outsta
nding

Ba lanc
e

C urten
r Fl'

Outsta
nding

Balanc
e

Compr
r?til'e

F1'

Comme
Dts

I l. unpaid salary and sraruron--
deductions

733.1I
.00

1). Operations account
j,1r1l. S

i6.00
13. Tuition accorult

js9 116

.00
l{.\laintenance and
inrprovement

l. iit.s
s;.00

I i.School frurd accourt 1.9i0.3
1s.00

16. P.T.-{ fi.trd 3ls,06l
.00

I 7.CDTI( communin dev uust
fund)

{ 19,lll
.00

lS.Sen'ice grailin l{0.000
.00

Sub-Total l0.tl2.
{6{.00

Glaud Total 11.959.
353.00

24
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n:rnciil Sril(tnrelt(: Fol tht J'c;ll rrrrltd l0': Jrrne l0l'tIu nurlRepolt and Fi

.Ll
-luues 2 - Suuurarl of Fised -{ssets Register

(The school sltoultl eilsw.e thil a cteniteri .{ixect asses regisrer is nruimainedi

-{sset Clas

Additions
during the

l-eal'
(Kshs)

Disposals
during the

YeaI
(Kshs)_

Eistorical
Cost clf
(Kshg

306 June
2023

Land 30acres

Buildin s .{nd Structures 21,300,000.00
,'l 300,000.00

\{otor Vehicles
Offi ce Equipment, Furnirure
.{nd Fitt .t50,000.00 {50,000.00

Textbooks 2,5.13,710.00
) 5J3,710.00

1,366,000.00 1,366, 000.00

Tools.rrnd A atanrs 3{6,9{0.00 3.t6,9-t0.00

Other \Iachinel]' .{nd
E ui
Haitage And Oiltual
Assets

Intangible Assets- Soft
\Vare

Total 26.226.5r0.00 16.2 !6 5{0.00

25

Eistodcal
Cost b/f
(Ksb9

IsrJult'2022

ICT Equipment


