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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period

III
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is in Kajiado County, Kajiado Central Sub-County.

The school was registered in August 2023 under registration number 3453000235 and is currently
categorized as an Extra county public school established, owned or operated by the Govemment.

The school is a boarding school and had 1387 number of students as at 3Uh June 2021.It has 7
streams and 73 teachers of which l5 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

Chairman 22d August2022I NATHAN KOBAAI

Secretary - Principal 22d August20222 JACKSON KASAINE

Member 22d August2022J CHRISTOPIIER KOISIKIR
Member 22d August20224 RICHARD MASANKIRA

Member 22d August20225 KIPAIPEI PELOI

Member 22d August20226 BERNARD KATITIA
22d August2022RUTH NA'TAAMA Member - Rep CEB7

Member Teachers' Rep 22d August20228 SILAS K. METTO

22d August20229 MOSIANY KISIPAN

22d Augusl2022GODFREY SIMELANEl0
3 Members - Sponsor

22"d August2022ll PROF. RAFIAB LANOI

Member - Community 22d August2022l2 MARY SINDANI

Member - community 22d August2022l3 IIAPPY SIPA'TOI

22d August2022CHARLES I,ESHORE Member - communityl4
Member Special Needs 22"d August2022l5 ANN NANKTJNYINYI

22nd Ausust2022VICKY SANOE Parents repl6
Parents rep 22nd August2022t7 EDWARD MARAITEI

Rep Studentsl8

IV

Ref: Name of lloard Membcr Designation Date of appointment
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The functions of thc School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act. of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 21 and23 of the Basic Education Act,
2013.

(c) Committees of the Board

l.Nathan Kobaai
2.Richard Masankira
3. Christopher
Koisikir
4. Happy Sipatoi
5. Jackson Kasaine

Chairman
Member
Member

Mcmbcr

1I [:xecutive Committee

Chairlady

Member

Member

Member

Member

Ia Audit Committee I .Rahab Lanoi

2.Christopher Koisikir

3.Happy Sipatoi

4.Bemard Katitia

4.Silas Metto

I .Richard Masankira

2.Christopher Koisikir

3.Vicky Sanoe

Member

Member

Mcmber

)J Finance,procurement
and general purposes

Committee

Names of Membcrs l)tsignation Number of
meetings attended
during thc year
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4.Stephen Peloi

5.Jackson Kasaine

Cha innan

Menr ber

1 Academic Committee I .Rahab Lanoi

2.Kisipan Mosiany

3.Godfrey Simelane

4.Mary Sindani

Mem ber

Member

Chairman

Mern ber

)

5 Development
Commiftee

I .Nathan Kobaai

2.Richard Masankira

3.Jackson Kasaine

4.Charles Muhoro

5.Stephen Peloi

Mcmber

Me nrber

Member

Cha irman

Member

3

6 Discipline and welfare
Committee

l.Mary Sindani

2.Nathan Koobai

3.Richard Masankira

4.Jackson Kasaine

5-Charles Muhoro

Chairlady

Member

Member

Member

Member

.,

7 Adhoc Committee (if
any during the year)

N one nil

t.

VI
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(d) School operation Management

For the financial year ended 30ft June, 2024 the School's day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

Provide details ofthe school bankers

Name of Bank: Kenya Commercial Bank
Branch: Kajiado Branch
Postal Address: P. O. Box 43 - 0l100, Kajiado

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

l9 - 0l100, Kajiado
020 2046174
olkeiuado.hschool@qmail.com or olkej uado.hschool@yahoo.com

362059 (July 2023 todate)I Principal JACKSON KASAINE

Dcputy Principal CHARLES MUHORO 325262 (July 2023 todate)

TSC No.381937) Deputy Principal JOHN ROBERT MAINA

Principal F'RUDRICK G. NJOROGI] TSC No. 363881 (Jan - July 2023)

TIMOTTIY M. KORI]S ICPAK No3 School Bursar

4 Other (specifu)

VII

Rcf: l)esignation Name Idcntification
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

b) Teacher Student ratio: l'.24

The School had 62 teachers employed by Teachers Service Commission
8 Teachers employed under the Board of management terms
I teacher was transferred to school
6 teachers were recruited and posted to the school
2 teachers retired
Shortage in the following subjects as indicated below

O Phy/Maths-3teachers
o Bio/Chem-3teachers
O Kisw/CRE-lteacher
a Hist/CRE-lteacher
O Maths/Geo- I teacher

c) The mean score in the 2023 KCSE:

YIiNR l]+ ll ll- C+ C (' I)+ l) I)- ll X Y liN I N,I IiAN cltAN(iti

2()20 0 I l6 26 .10 52 59 5l 20 7 0 0 0 0 273 6.608 I +0.3639

2021 I 5 t3 30 4l 6.1 (rl l9 I8 6 2 0 0 352 6.2 585 -3 555

2022 0 _l t.l 43 .ll 8l 77 42 zil 7 I () 0 0 337 6.712 +t).4522

2023 0 .t l4 28 46 66 6t 75 .19 20 7 I 0 0 37t 6. l4 -o572

Year Surplus/Deficir lnutme Expenditure Creditors Debtors Cash and Bonk

2021 6,975,281.66 43.4 17.329.7 36.442,048.01 9. t22,136.00 3 t.252.513.37 -529.065.66

202 2 -3,0e0,008.07 I 39,040. t7 I .50 t42, I 30, t79.57 t5,659,649.70 34,481,594.37 -3t0.6u.03

2023 - t 5,758,849.82 1t2,566,874.t6 t28.325.723.98 28,826,152.07 33,7 37,294.37 --2, t58,658.40

2021 r 8. | 98.7 10.00 131,620,342.55 I t3 ,421 ,632 .55 24,440,346.67 36, r09,3 il .37 9,282,229.t2

2021 2022 202 3 2021

Operation

Account

and Tution t8,638.760.00 28, 100,606. t0 22.19 t.177.62 24.029.5 t4. t 5

Enrolment 1376 153 t I 528 t6u2

Ratio I : 13,545.61 I : 18.351.4 I 1: 117 19.53 l:11286..27

Percentages

VIII
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o

a

a

d) Number of Candidates in the 2024 KCSE:

Y IiAI{ No. OIT CANDIDA'tI]S

2020 273

2021 152

2022 337

2023 371

e) The capacity ofthe school:

Kitchen &dining hall-current facility was meant for 400 students but today we have 1500
students

Science Laboratory-We have 3 laboratories. With the current enrolment we are left with a
shortage of 6 laboratories.
Dormitories-The existing dormitory capacity is 720.This leaves us with a shortage of 800.

IX
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i) Development projects carried out by the school:

JA KASAIIVE

School Principal

PRINCIPAL
OLKEJUADO HIGH SCHOOL

P.O. Box 19 - 01100
TEL: 02O - 2A46174

A ADO
Date

FINAL

STAGE

36,895,530.00 23.6s4329 30t6t2024Dormitory GOK

X

lnitial Cost
(Kshs)

Amount
Spent
(Kshs)

Projects Status
n

Sourcc of
funds

i E,xpcctcd
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1. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of Olkejuado High School accepts responsibility for the school's financial
statements. which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2024, and ofthe
school's financial position as at that date.

Name: NATHAN KOBAAI
Designation: Chairman, School Board of
Date:

ManagftSQlNGlPAL
OLKEJUADO HIGH SCHOOL

F.O. Box 19 - 01100
TEL: 020 - 2A46174

Namc: JACKSON KASAINE

Designation: School Principal & Sec retary o o

l)ate:

OLKEJUAOO HIGlt

m

Name: TIM HYM.K t

Designation: Bursar/ F

Date:

Inancc tt. 0tt00, il1
ri

D.I 
^.v.F ll'i l

,nrq
L.)i.r,

XI

_r(AJr
Date:.?,')/,r)51,

ADO
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

lin It u n L i rr g .1 t L t ttr r t I u h i I i I.r'

REPORT OF THE AUDITOR.GENERAL ON OLKEJUADO HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024. KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Olkejuado High School set out
on pages 1 to 21, which comprise of the statement of assets and liabilities as at 30 June,
2024 ,statement of receipts and payments, statement of cash flows and statement of

Report olrhe Auditor-General on Olkejuado High School for the year ended 30 June, 2024 - Kajiado County



budgeted versus actual amounts for the year then ended and summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Olkejuado High School as at 30 June,2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance ManagemenlAcl,2Ol2 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Variances Between Financial Statements and the CashbooUBank statements

The statement of receipts and payments reflects tuition, operations and infrastructure
grant amounts of Kshs. 4,170,399, Kshs.20,915,143 and Kshs.6,006,055 respectively.
However, the cashbooks and bank statements reflects disbursements of Kshs.4,114,399,
Kshs.19,915,143 and Kshs.1,500,000 in respect of tuition, operations and infrastructure
grant amounts resulting to variances of Kshs.56,000, Kshs.1 ,000,000 and
Kshs.4, 506,055 respectively.

ln the circumstance, the accuracy and completeness of total receipts of
Kshs.'131,620,343 could not be confirmed

2. Unsupported School Fund lncome- Parents Contribution

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects school fund income-parents' contributions amount of
Kshs.90,076,634. However, supporting documents including student fee receipts
summary and a detailed schedule with the names of students and the amounts of fees
paid were not provided for audit.

ln the circumstances, the accuracy and completeness of school fund income- parents'
contributions amount of Kshs.90,076,634 could not be confirmed.

3. Variances Between Financial Statement and Ledgers Amounts

The statement of receipts and payments reflects boarding and school fund amount of
Kshs.89,779,348 as disclosed in Note 9 to the financial statements. However, the
supporting ledgers reflect an amount of Kshs.98,840,452 resulting to unreconciled and
unexplained variance of Kshs.9,061,104.

ln the circumstance, the accuracy and completeness of boarding and school fund amount
of Kshs.89,779,348 could not be confirmed.

Report of the Audilor-General on Olkejuado High Schoolfor the year ended 30 June, 2024 - Kajiado County
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The accounts payables balance includes pre-paid fees of Kshs.3,538,337 which
decreased by Kshs.477 ,425 from the previous year balance of Kshs.4,01 5,762. However,
the decrease was not supported by detailed opening balances, students' billings for the
year, actual school fees paid with receipt numbers and the closing balances.

ln the circumstances, the accuracy and completeness of accounts payable balance of
Kshs.24,440,347 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Olkejuado High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Gontrol and Performance

The statement of budgeted versus actual amounts reflects actual expenditure of
Kshs.113,421,633 against actual receipts of Kshs.131,620,343 resulting to under-
absorption of Kshs.18,198,710 or 14o/o of the receipts.

The under-absorption affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Report of the Auditor-General on Olkejuado High Schoolfor the year ended 30 June, 2024 - Kajiado County
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4. Unsupported Accounts Payables Balance

The statements of assets and liabilities reflects accounts payable balance of
Kshs.24,440,347, which includes trade creditors and prepaid fees of Kshs.20,902,010
and Kshs.3,538,337 respectively as disclosed in Note 14 to the financial statements.
However, the ageing analysis for account payables balance disclosed in Note 14a does
indicate net balance for the related outstanding period.

Further, the following anomalies were noted

The trade creditors balance of Kshs.24,440,347 decreased by Kshs.4,385,805 from the
previous year balance of Kshs.28,826,152. However, the decrease was not supported by
trade payables ledger showing detailed supplier opening balances, supplier names,
invoice numbers, outstanding amounts, aging of balances as at the opening date, supplier
movement schedules, statements with invoices paid during the year and new
commitments or procurement contracts.

Note 14(a) to the financial statements, on ageing analysis of account payable reflects
balances which had been outstanding for more than one (1) year of Kshs.9,965,676.
However, the mechanism put in place to settle the long outstanding accounts payables
has not been indicated and settlement of the amount is doubtful.



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Years Audit Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial statements, Report on LaMulness and Effectiveness in Use of Public
Resources. However, the issues have not been resolved contrary to Section 1a9(2)(l) of
the Public Finance Managemenl Acl, 2012 which requires the Accounting Officers
designated to try to resolve any issues resulting from an audit that remain outstanding.

Other lnformation

Management is responsible for the other information set out on page iv to xi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects government grants for operation of
Kshs.20,915,143 which includes repairs and maintenance amount of Kshs.6,489,200 as

Report of the Auditor-General on Olkejuado High Schoolfor the year ended 30 June, 2024 - Kajiado County
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disclosed in Note 2 to the financial statements. The amount was credited to the operations
bank account and was later to be transferred to infrastructure bank account for
maintenance and improvement of the School's facilities. However, no amount was
transferred to infrastructure account during the year under review, contrary to the Ministry
of Education Circular Ref. No. MOE.HQS/3/13/3 dated 16 June, 2021which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure bank account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

2. Failure to Maintain Updated Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure totalling Kshs.31,091,597. The data from National Education
Management and lnformation System (NEMIS) shows total students population of five
thousand and forty-four (5044) while the records from the schoolshows a population of
four thousand nine hundred and thirty -five (4935) students resulting to variance of 109
students.
This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June, 2021 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accurate to enable determination of funding level through grants.

ln the circumstances, Management was in breach of the law.

3. lrregular Transfer of Funds

The statement of receipts and payments and as disclosed in Note 9 to the financial
statements reflects boarding and school fund payments totalling to Kshs.89,779,348.
Review of payment records revealed that Kshs.506,000 was transferred to Kenya
Secondary Schools Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in Government Funding System and there is no assurance that it has
implemented effective efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, Management was in breach of the law.

4. Uneven Supply of Books.

The Ministry of Education delivered text books to the school through various book
distributors. However, the distribution did not meet the required ratio of one text book per
student for each subject. Analysis of the books delivered against the number of students
revealed a shortfall of one thousand four hundred and thirty-six (1,436) text books in some
subjects and an oversupply of ten thousand two hundred and sixty-one (10,261) text
books in other subjects.

Report of the Auditor-General on Olkejuodo High School for the year ended j0 June, 2024 - Kaj iado County
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ln the circumstances, value for money on the excess ten thousand two hundred and sixty-
one (10,261) text books was not obtained.

5. Long-Outstanding Accounts Payables

The statements of assets and liabilities reflects accounts payable balance of
Kshs.24,440,347, which includes trade creditors of Kshs.20,902,010 as disclosed in Note
14 to the financial statements. lncluded in trade payables are balances which had been
outstanding for more than one (1) year of Kshs.9,965,676 as disclosed in Note 14 (a) on
ageing analysis of account payable. This is contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract (s) are reflected in approved budget estimates.
ln addition, the mechanism put in place to settle these long outstanding accounts
payables was not indicated.

ln the circumstances, Management was in breach of the law.

6. Failure to Open Account for Income-Generating Funds

The statement of receipts and payments and as disclosed under Note 5 to the financial
statements reflect miscellaneous income amount of Kshs.10,452,112. The funds were
deposited into the school's boarding account instead of a separate bank account
dedicated to income-generating activities. This is contrary to part 3.5.6 of the Ministry of
Ed ucation Circular Ref: MOE. HQ Sl3l 1 Ol 1 8l (1 1 2) dated 1 5 Novembe r, 2022 on g uidelines
on implementation of Free Day Secondary Education (FDSE). The guidelines requires
that schools with income generating activities to open separate bank accounts for the
stream of income and account for it in accordance with financial regulations.

ln the circumstances, Management was in breach of the Law.

7. Failure to Adhere to lmprest Regulations

Review of imprest records revealed that Management did not maintain an imprest
register, contrary to Regulation 93(a)(c) of the Public Finance Management (National
Governments) Regulations, 2015. The Regulation stipulates that, before issuing
temporary imprests under paragraph (2), the Accounting Officer shall ensure that the
applicant's imprest has been recorded in the imprest register including the amount applied
for. Further, imprest was issued to officers on behalf of other staffs, contrary to Regulation
91(2), which requires an officer authorized to hold and operate an imprest to make formal
application for the imprest through an imprest warrant.

ln the circumstances, Management was in breach of the law.

8. Long Outstanding Students Fees Arrears

The statements of assets and liabilities reflect accounts receivables-students' fees
arrears balance of Kshs.36,109,311. The balance includes Kshs.29,402,823 which has
been outstanding for a period of more than one (1) year. However, Management has not
put measures in place to ensure recoverability of the long outstanding fees arrears. This

Report ofthe Auditor-General on Olkejuado High School for the year ended 30 June, 2024 - Kajiado County
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is contrary to Regulation 83 (2) (g) of the Public Finance Management (National
Government) Regulations, 2015 which provides for sound cash management systems
including pursuing debtors with appropriate sensitivity and rigour to ensure that amounts
receivable by the government are collected and banked promptly.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and 4000. The standards require
that I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Failure to Maintain Fixed Assets Register

Annex 2 to the financial statements on fixed assets Register reflects various assets with
no details including costs, net book value and other required details. Further,
Management did not maintain a comprehensive asset Register indicating the nature,
dates of acquisition, costs, unique identification numbers and current locations or users.
The assets were also not coded or tagged for ease of identification and tracking.

The internal controls and risk management are therefore weak for the assets.

2. Failure to Collect Rent

The statement of receipts and payments reflects miscellaneous income of
Kshs.10,452,112 which includes rental income of Kshs.59,500 as disclosed in Note 5 to
the financial statements. Physical verification and review of the school's housing inventory
revealed that the school had forty-seven (47) staff houses, with an expected monthly
rental income of Kshs.69,000 and an annual rent income of Kshs.828,800 at full
occupancy. However, despite the full occupancy, only Kshs.59,500 was realized during
the period under review resulting to an under collection of Kshs.768,500. Further, the
tenancy agreements were not provided for audit review.

ln the circumstance, the internal controls and governance are weak.

Report ofthe Auditor-General on Olkejuado High Schoolfor the year ended 30 June, 2024 - Kajiado County
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The audit was conducted in accordance with ISSAI 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAI will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are

Report of the Auditor-General on Olkejuado High School for the year ended 30 June, 2024 - Kajiado County
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/aud itor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA BS

Nairobi

'17 July,2025

Report of the Auditor-General on Olkejuado High School for the year ended 30 June, 2024 - Kajiado County
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,OLKEJUADO HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

6. Statement Of Receipts and Payments for the Year Ended 30rh June 2024

The school financial statements were approved on 2024 and signed

o
.t

p

Name: NATHAN KOBAAI

t

Name: JACKSON KASAINE
School PrincipaU Secretary to
BOM

i
Na

Bursar/ Finance OIIicer

Date:

RES

Chair BOM

Date:

Receipts

I 4.170.398.60 4.174,989.75Covernment grants for tuition
.,

20.915.142.55 | 6. 193,487.85

6,006,055.00 4.636,000.00JGovernment Grants for infrastructure

4 90,076,634.40 77,491.468.56School fund income- parents' contributions

5 10,452.1r2.00 r0.070,928.00Miscellaneous incomes

131,620J42.55 112,566..874.16Total Receipts

Pavments

6 4,60'7.954.00 4.027,458.001'u ition

7 t 5,57 I ,7 14.50 r5,552,043.30

tt 3,462,615.90 r3,468,379.00lnliastructure

95,277,843.689 89,779,348.15Boarding and school fund

I13,421,632.55 128,325,723.98'I'otal Payments

18,198,710.00 -15,758,849.82Surplus/Deficit

M

LAIGIR$,
L00HCSHGH0DAUJi-nL0 00,l
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lnserl Current
2023/2024FY
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2022n0xFY

Covernment grants for operations

Operations
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Financial Assets

Cash and cash equivalents

8,367,262.27 -2,170,497.48Bank balances

1 1839.00ll 9r 4,966.85Cash balances

0.00t2Short term investments

-2,158,658.,189,282,229.12Total cash and cash equivalent

33.737,294.37t3 36,r09,3r r.37Account's receivables

31,578,635.8945391,540.49Total financial assets (a)

Financial liabilities

28,826,t52.07t4 24,440,346.67Accounts payables

Total Financial Labilitics (b)

2,752,183.8220,951,193.82Net financial assets (a-b)

Rcprcsented by

r 8,5 r r,333.64r5 2,7s2,483.82Accumulated fund b/frvd

l 8. l 98.7 r 0.00 - r 5,758,849.82Surplus/deficit for the year

2,752,483.8220,951,193.82Net Assets

KORI]S

II

IIIII

7. Statement of Assets and Liabilities As At 30th .lune 2024

The school's financial statements were approved on 2024 and

Name:NATHAN K()llAAI Name:.IACKSON KASAINE
School PrincipaU Secretary to

Chair BOM

Date:

P.O. Box 19 - 01100
TEL: 020 - 2A46174

DO
u

Name:

ursar/ Finance

 oo
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J
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te:
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2023/2021FYt!.e I
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8. Statement of Cash Flows for the Year Ended 30th.lune 2024

Cash from Operating Activities

Receipts

4.174.989.75I 4. r 70,398.60

16.193.487.852 20,915.142.55Government grants for operations

4.636.000.003 6.006.0ss.00Government grants for infrastructure

1 90,076.634.4 77,491,468.56School fund income- parents contributions/ fees

10.452.112.00 10,070.928.005Other income

It2,566,874.|6131,620J42.55Total receipts

Payments

4.027,458.006 4.607.954.00Cash outflows for tuition

15,552,043.307 15,571,714.50Cash outflows for operations

r 3,468,379.008 3,462,61s.90lnfrastructure

95.277,843.689 89,779.348.15Cash outflows Boarding/lunch and school fund payments

I13,421,632.55
128325,,723.98Total payments

18,198,710.00 -I5,758,849.112Net cash inflow/outflow from operating activities

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Procceds from invcstmcnts

Purchase of investments

Net cash inflow/outflows from investing activities

Cash flow from Financing activities

IttProceeds from borrowings/ loans

Repayment of principal borrowings

744.300.002372,017.00Net lncrease in Accounts Receivable

-13.r66,502.374J85,805.40Net lncrease in Accounts Payable

Net cash inflow/outflow from financing activities

11,440,887.6 -1,848,047.45Net increase/decrease in cash and cash equivalents

-2158658.48 -3t0,611.03Cash and cash equivalent at beginning ofthe FY

9,282,229.12 -2,158,658.48Cash and cash equivalent at end of the FY

3

t

I)tr*cription
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lnse ('uficnl
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2022/2023 r'Y

Kshs
I

Kshs

Government grants for tuition



' OLKEJUADO HIGH SCHOOL
Annual Repo rt and Financial Statements For the vear ended 30th June 2024

The school's financial statements were approved on

Name: NATHAN KOBAAI Name: JACKSON KASAINE
School PrincipaU Secreta to

2024 and signed by

t
lt
I)atc:

I

Chair BOM

Date:
PRINCIPAL

tilftruunoo HlcH scHooL
P.O. Box i9 - 01100
TEI-: 020 - 2046174

K .,!IADO

Date:..& t)5, ful>ti.,.,..
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Receipts

(l) Capitation Granl on Tuition

Reference Materials

Exercise Books

Laboratory Equipment

lntemal Exams

Teaching / Leaming Materials 6,3 8 I .760.00 849.520.00 7.23 r.280.00 4. I 14,398.60 56.9%

Boarding Account 0.00 0.00 0.00 56.000.00

Sub-Total 6.3 8 l .760.00 849.520.00 7,231,280.00
4,170,398.60

5'7.67%

(2) Capilation Grant on Operations

Personnel Emoluments 7,014.200.00 933.708.00 7,947,908.00 5.88 1.907.79 74%

Repairs And Maintenance 7.700.000.00 r.025.000.00 8.72s.000.00 6.489.200.00 74A%

Local Transport / Travelling 65 8.000.00 87,591.00 745.591.00 321,330.72 43.1%

Electricitv And Water 6.022.000.00 801.630.00 6.823.630.00 2,746,334.00 40.25%

Med ical r ,00 r .000.00 r33.2s0.00 I,134,250.00 r.3 I E,650.00 il6.?6%

Administration Costs 781 .800.00 104.070.00 885.870.00 1 ,835,539.I 7 207.20%

Activitv 2.3 r0.000.00 307.500 2.617,500.00 1,322,t80.87 50.5%

Gratuiw 0.00 0.00 0.00 0.00

Boarding Account 0.00 0.00 0.00 1.000,000.00

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

a

5 t

Receipt/Expenses Item Final Budget 7. Of Utilization

e=dlc Yod

Kshs

c=a+b

KshsKshs Kshs

il b

Actual On
Comparable

Basis
Original Budget I Adjustments

Kshs

)
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Sub-Totals
25,487,000.00 3,392,749.00 28,879,750.00 20,915,142.55

72.42%

(3) Fees Chorged on Ptrents

Personnel Emoluments r 1.155.666.00 1.485.007.00 t2.640.6't3.00 8.734.246.00

Repairs And Maintenance 3.080.000.00 4 t0.000.00 3.490.000.00 8,434,346.00 241.67%

Local Transport / Travelling 2,049, r35.00 2'12.774.00 2,321 ,909.00 953.756.00 4t.t%

Electricity And Water 3,442.999.00 45 8,322.00 3,901,321.00 6,673,854.00 t7t.t%

I 1,550,000.00 0.00PTA Levv I 1.550.000.00 0.00

Administration Costs 3.2 r8.200.00 428.397.00 3.646.59"/.00 2.982.95 7.00 8l .8%

Activit-v 3 8s.000.00 5 r.250.00 436.250.00 465.3 19.00 106.66%

0.00SMASSE 0.00 0.00

46.022.900.00 6,126.42s.00 52,149,325.00 6t .5't 4,07 5 .40 |8.t%Fee On Boarding Equipment and Stores

258,081.00Other Levies-Bakery 000 000 0.00

Sub-totals
80,903,900.00 9,232,175.00 90,136,075 00 90,076,634.40

99.9Y.

4) Miscellaneous Income

Loans / Borrowing

272.000.00 59,500.00 21.9%Rent income 272.000.00 0.00

PTA Levv 0.00 0.00 0.00 I 0,048,485.00

Damages 0.00 0.00 0.00 74,620.00

82,500.00Other Levies 0.00 0.00 0.00

Income From Bus Hire/kitchen \\'aste 200.000.00 0.00 200.000.00 0.00

Fees Arrears over 2 vears 0.00 0.00 0.00 187.007.00

6
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Interest Income

Income From Anv Other Investment

Sub-Totals
472,000.00 0.00 472,000.00 10,452,112.00

2214.4%

Total Income I I3,244,660.00 13,47,1,445.00 126,719,105.00 1J1,620J.t2.55 103.87%

(6) Expenditure For Tuition

Textbooks

Reference Materials 200.000.00 26.623.00 226.623.00 0.00

Exercise Books 2,025,000.00 269.562.00 2.294.s62.00 0.00

Laboratory Equipment 2.600.000.00 346.104.00 2.946.t04.00 0.00

Intemal Exams r.056.760.00 l 40.673.00 I , 197,433.00 0.00

Teaching / Leaming Materials 500.000.00 66.558.00 566.558.00 4.598.6s3.00 8l r .68%

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges 0.00 0.00 0.00 9.301 .00

Su b-Totals
6,381,760 00 849,520.00 7 ,231,280.00 4,607,954.00

63.7%

(7) Expenditure For Opemlions

Personnel Emoluments 7.947.908.00 3,7 t2,065.007.0 r4.200.00 933,708.00 46.7%

Local Transport / Travelling 658.000.00 87.591 .00 745.591.00 137,000.00 18.3'7%

Electricity, Water and Conservancy 6,022,000.00 801.63 r .00 6.823,63 r .00 I,59r,122.00

7

ReceipUExpenses ltem Final Budget % 0l' Utilization
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Med ical I .001 .000.00 r33.250.00 r. r34,250.00 0.00

Administration Costs 781.800.00 104.070.00 885.870.00 l ,3 r 0,253.50 147.9t%

Activity Expenses 2.310.000.00 307.500.00 2.6 r 7.500.00 796.505.00 30.43%

Gratuiry" 0.00

Insurance Cost 0.00 0.00 0.00 302.400.00

Boarding Account 0.00 0.00 0.00 730.000.00

Su b-Totals
17,787,000.00 2,367,750.00 20,154,750 00 15,571 ,7 14 50

77.26%

(8) Expenditure For infroslruclure

Construction of classrooms

Construction of LAB

Construction of DORMS 10.780.00.00 1.435.000.00 I 2.21 5.000.00 3.098.554.00 2537%
Bank Charges

0.00 0.00 0.00 364.061 .90

Purchase of equipment

Purchase of machinerv

Sub-Totals r0.780.000.00 r.435.000.00 12,215.000.00
3,462,615.90

28.35%

(9) Expenditure For school
fund/lunch/boarding

Personnel Emoluments 9.503.860.00 I .265, r 24.00 r 0.768.984.00
I 1.600.622.00

107.72%

Local Transport / Travelling 2,049, I 3 5.00 272.774.00 2,321,909.00 r ,735, r00.00 74.73%

8

Actual 0n I
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Repair Maintenance & Improvement 0.00 0.00 0.00 5,829,875.00

Electricity, Water and Conservancy 3.442.999.00 45 8.322.00 3.90r.32r.00 3,32'7.947.00 85.30%

Medical Expenses 0.00 0.00 0.00 r39.585.00

Administration Costs 3,2 r 8.200.00 428.3e7.00 3.646.s97.00 6.397.113.15 t7 5.43v,

Activiw 3 85.000.00 51.250.00 436.250.00 3,85,055.00 718.6%

Cratuity 1,651.806.00 2 l 9.883.00 l .871 .689.00 0.00

PTA Lew I 1.550.000.00 0.00 I t.550.000.00 2.3 54.000.00 20.38%

Boarding Equipment and Stores 46,022.900.00 6.126,425.00 52,149,325.00 54,689,3 s6.00 104.87%

NHIF 0.00 0.00 0.00 30.700.00

Insurance Costs 0.00 0.00 273.245.00

Tution(SES) 0.00 0.00 0.00 266.750.00

Rent Expenses 472.000.00 0.00 472.000.00 0.00

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Sutr-Totals
78,295,900.00 8,822,175.00 87,1 1 8,075 00

89,779,348.1 5

103.05,%,

Totals I13,244,660.00 13,47,1,145.00 126,719,105.00 I13,.121,632.55 89.5,,1,

9
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10. SignificantAccountingPolicics

The principal accounting policies adopted in the preparation ofthese financial statements are set
out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable govemment

legislations and regulations. The financial statements comply with and conform to the form
of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognizes all receipts from various sources when the event occurs, and the

related cash has been received by the schooL ln addition, the school recognizes all expenses

when the event occurs, and the related cash has been paid out by the school.lncome arising

from school fees is recognized when the event occurs whether cash is received or not.

Expenditure arising from operations is recognized when the event occurs irrespective of
receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts ofcash and are subject to an insignificant risk of
t0

I

l
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changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorized public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and retention held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfillment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditures incurred for the purchase ofgoods, works and services that have been
rendered and not settled. 'l'his is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

tt

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 30th lune 2024.

7

9
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Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.
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{

I l. Notes To the Financial Statements

I (iovernment (;rants for Tuition

2 (iovernment Orants for ()perations

3 (iovernment (irants for infrastructure

Relerence Materials 0.00

Exercise Books 0.00

Laboratory Equipment 0.00

lntemal Exams 0.00

Teaching / Leaming Materials 4,114,398.60 4.174,989.75

Others (spe ci/y)Boarding Account 56,000.00 0.00

Total 4,170398.60 4,174,989.75

Personnel E,moluments 5,881,907.79 4,490.800.73

Repairs And Maintenance 6.489.200.00 3.058.000.00

321,330.72 I ,140, I 00.65
Local Transport /
Travelling

Elcctricity And Watcr 2.746.334.00 2.377,300.72

Medical 1.3 r8.650.00 t53. t00.00

Adm inistration Costs I,835,539. t7 |.916.873.2s

Activ ity t,322,180.8'7 l ,057,3 12.50

Other Vote Heads
(spec i&)Board ing 1.000.000.00 2,000,000.00

Total 20,915,142.55 16,193,487.85

Maintenance &
I mprovement 6.006,045.00 3.06s.000.00
Transition infrastructure
grants 0.00 r ,571 .000.00

t2

Inscrl
Current202-j/2021 I-Yl)cscri fttn

KshsKshs

lnsert Comparutive
2022/2023Fv

l)escription lnsert Current 2023/2021 FY I n se rt ('ompa ro tive 2 0 2 2/202 3 F- l'
Kshs Kshs

2022/202t r-Yl)cst t()n

Kshs

I nserl 2023/2024 InserlCurrent FY

Kshs
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4 School Fund Incomc - Parents Contribution/Fees

5 Miscellaneouslncomes

Bank Charges r 0.00 0.00

0.00Economic stimulus grants 0.00
ofther (specifu)(NGCDF
and County govt 0.00 0.00

Total 6,006,055.00 4,636,000.00

Personnel emoluments 8,734,246.00 9,837,665.00

Repairs and maintenance 8.434.346.00 3.368.194.00

Local transport / travelling 9s3,756.00 966.934.00

Electricity and water 6.673.854.00 7.660.720.00

Medical 0.00 0.00

Administration costs 2,982,957.00 2,299,026.26

Activity 465.3 19.00 805.877.00

6t,574,075.40 50,3 t3.946.30
Fee on Boarding
Equipment and stores

PA Levies* 0.00 0.00

258.08 r .00 2.239.106.00Others (speciS)Bakery

90,076,634.40Total 77,194,468.56

Rent Income 59.s00.00 r 39.000.00

PTA Levv 10.048.485.00 7.486.070.00

Damages 74.620.00 358,603.00

Operation Account 0.00 2.003.270.00

Tenders 0.00 83,985.00

Other Levies 82.500.00 0.00

Fees Arrea-s over 2 vears 187.007.00 0.00

0.00Interest Income 0.00

0.00Dividends Income 0.00

13

Kshs Kshs

Insert Cunent 202-t/2024 2022/202_l4se!_CS!!psrSllygYL- FY

I)escri lnsert Currenl 2023/2024FY I lnsert Comparative2 02 2/2023 F- Y

Kshs Kshs

Description
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Loans/Borrowings* 0.00 0.00

Other lncome (speci9* 0.00 0.00

Total 10,452,112.00 10,070,928.00

6 Tuition

70 tions

0.00Exercise Books 350.000.00

Textbooks 0.00 0.00

Reference materials 0.00 0.0

Laboratory Equipment 0.00 650.000.00

4,598,653.00 2,151,695.00
Teaching / Leaming
Materials

0.00 0.0Exams And Assessment

Teachers Cuides 0.00 0.00

9.301.00 5.763.00Bank Charges

0.00 870.000.00Others ( s p e c ify) Board i n g

4.607.954.00 ,1,027,458.00Total

Personnel Emoluments 3.712.06s.00 2.469.556.00

Service Gratuity 0.00 0.00

Administration Cost r ,3 r 0,253.50 3,688.632.30

Repairs And Maintenance
& Improvements 6.992,369.00 r,350,000.00

137.000.00 2,056,400.00

Local Transport /
Travelling

1,59t.122.00 1,926,26s.00L,lectricity And Water

0.00Medical

796.505.00 2,057,920.00Activity Expenses

lnsurance Cost 302.400.00 0.00

730.000.00 2,003,2't0.00Others (specifo) Boarding

Total 15,571,714.50 15,552,0.1J.30

t4

Dscription 
I 
Insen Cunent 2023/2021 F
| rcn.

Y I nsert (.ompuralivc 2022/2023 F-Y

Ks hs

DqqfrgJtSn I nse rt (- u rre nt 2023/2021 I' Y

Kshs

I nse rt Compo rotive 2 02 2/202 3 ?- Y

Kshs

0.00
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8 Infrastructure

9 Boarding And School Fund

Construction of classrooms 0.00 0.00

Construction of laboratory 0.00 0.00

Construction of dormitory 3,098,554.00 6,293,733.45

Purchase of fum iture 0.00

Purchase of equipment 0.00 0.00

Purchase of apparatus 0.00 0.00

Bank Charges 364.061 .90 446,545.55

0.00 6,728,100.00
Others (specifu)Boarding
Account

3,462,6r5.90 13.468J79.00Total

Personnel Emoluments I 1,600,622.00 10,844.738.89

Service Gratuity 0.00 0.00

3.829.480.00
Repairs And Maintenance &
Improvements s.829.875.00

4,834, r56.00Local Transport / Travelling r.735.100.00

3,327,947 .00 3.464.986.00Electricity And Water

139.585.00 r76.680.00Med ical

Adm inistration Costs 6,397,113.r5 8,5 13,529. r 7

Activity 3, r 35,055.00 2,487,900.00

Bank Charges 0.00 0.00

NHIF 30.700.00

54,689.356.00 56,341,247 .62
Fee On Boarding Equipment
and Stores

Rent Expenses 0.00 0.00
Insurance Cost (Life
Property) 273.245.00 263,015.00

Damages 0.00 9r r.00

Tution(SES) 266.750.00 0.00

Acquisition Of Assets 0.00 0.00

2,354.000.00PTA Levy expenses 2,521 ,200.00

l5

Description I nse rt (' u rrenl 202 3/2 0 2 1 f' Y Insert (.ompurutive 2022/2023 r-Y

Ksh s Kshs

0.00

KshsKshs

l)escri I nsert (- u rren t 2 023/2 024 [' Y 2022/202t F-v

0.00
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Others (specifo)Operation
Account 0.00 2,000,000.00

'l'ota I 89,779J48.15 95,277,843.61t

I0 Bank Accounts

I I Cash ln Hand

l2 Short Tcrm lnvcstments

I ,433,349. l0 152.647.50Tuition Account

6,379,196.25 2.179.5t8.20Operations Account

548,t07.27 134.570.27School Fund
Account/Boarding

0.00 0.00Savings Account

0.00 0.00Parent Association
Development Account

0.00 0.00Income Generating
Activities Account

-4,637,233.456,609.65
I nf'rastructural Account

8)67,262.27 -2,170,497.18Total

914,412.85 l r.285.00School [;und

554.00 554.00Operation

914,966.85 I lliJg.(x)'l'olal

Nit NitCooperative Shares

Nit NitTreasury Bills

Nit NilFixed Deposit accounts

Nit NitOther Investments

Nit NilTotal

'f
l6

Account Name &
('urrencv

Slatus
Bank Account

Number
lnscrt Current
2023/2024Fv

Actir Kshs

I nsert
Comparative

2022/2023

K shs

Dcscription Insert Current 2023/2024F'Y I Inrerr Comparative 2022/20X f-Y

Kshs Kshs

l)cscription I nse rt (' u rre nt 20 23/2 024 F Y

Kshs

I nsert t.r'
Kshs
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13 Accounts Rcceivablc

l3 b) Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fees Arrears 36,109,3 11.37 33,73'7,294.37

()ther Non-Fecs Reccivablcs 0.00 0.00
Salary Advances (list/schedule
attached) 0.00 0.00

lmprest ( list/schedule aftached) 0.00 0.00

Rent arrears (list/schedule attached) 0.00 0.00

Total 36,t09J11.37 33,737,294.37

Current FY
Y" of
the

total

Com parative
FY

7" of thc
total

Less than I year 6.706.488.00 70 4.08 t.680.00 %

Between l- 2 years 4.081.680.00 o//o 23.394.655.37 %

t.434.979.00 %Between 2-3 years 6,260.959.00 %

Over 3 years 28220635.37 % 0.00 %

Less:Rccoveries during the year -4,334,471 .00 0.00

Total (should tie to note l3 a) 36,109J1l.J7 /o 33,737294.37

Trade Creditors (See Ageing Below and Appendix l) 20.90?.009.67 24,810.389.67

Prepaid Fees 3,53 8,33 7.00 4,0t5,762.40

Retention Monics 0.00 0.00

Unpaid salarics and statutory deductions 0.00 0.00

Caution money 0.00 0.00

Other payables (spec ify) 0.00 0.00
'Iotal 21,410J46.67 28,826,152.01

l7

l)cscri n

lnserl
Comparutive 2022n0X FY

i\ s/rs l\sis
l)cscription

lnserl Currenl
20xno21FY

!ls!sry! l()n
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l4a. A etn An sis of Accounts P able

l5 Fund llalance Brought Forward

Currcnt
2023t2024 FY

"1, of
the

total

Com parative
2022/2023

FY

"h of
the

total

52.3

Yo
t3,3t5,290.67

53.7

YoLess than I year
t0.936.334.00

13,315,290.67
63.7

%
6,710,336.00 2t%

Between l- 2 years

20% 4.784.763.00
t9.3

%Between 2-3 years
4,187,8 r6.00

7 .307 .283.00 35% 0.00 %Over 3 years

-14,844,714.0

0
0.0t)

Less: Less: Creditors Paid during the year

Previous

20.902,009.67 17l'Y" 24,810J89.67 100,,1,Total (should tie to note l4)

-31t 769.03Bank Balances -2170,497.48

I r.839.00 r.r58.00Cash Balances

Short Term Investments 0.00 0.00

Receivables 33,737,294.37 34,481,594.37

Payables -28,826,152.0'l -15,659.649.70

Total 2,752,183.82 18,5t 1J33.64

r

l8

lnscrt
Compurolive FYDescription

i(s/r.r

Currenl FY
t(.rf.r

Kshs Kshs

2022/2023t YI n s e rt (' u rre trt 2 0 2 3/2 l) 2 4 I- l'
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

I6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

r

Bank Loans nil 4,500,000.00

Outstanding Leases nil 0.00

I I ire Purchase

0.00Gratuity And Leave Provision nil

0.00Others (specify) nil

4,s00,000.00NIL

Nil NitCattle

Nil Nit(loats

Nit NitTrees

Nil NilCoffee Or Tea Plantation

Nil NitPoultry

Others (speci&) Nil Nit

Nit NilTotal

NitBorrowings at beginning of the year Nil

Borrowings during the year Nil Nil

Repayments during the year Nil Nil

Nil NilBalancc at the end of the vear

l9

I nsert Current
2023t2021FY

lnsert ()omparativc
2022t2023FY

l)escription

Kshs Kshs

nil 0.00

Total

I nsert (lurrcnt
2023t2021t;YN um bcrs

Kshs

rt tonl)esc pt
Inscrt (hmparativc

Kshs

2022t2023FY

l)escription 2023/2024Kshs 202212023Kshs
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Other important disclosure notes

l9 Stock/ I nventory

20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

1.550.099.00Food stuffs 2,126,940.00

554.243.00Lab consumables 50s. r 83.00

0.00 0.00Farm produce

16.395.00Medication 26.730.00

0.00Construction Materials
354,228.00Office stationery 537.s26.00

Long outstanding
receivables

Require policy
framework by board of
management

Not
resolved.in
progress

2026I

Avoid in future Resolved 20242 Overdrawn account

In progress
2025Budgetary control

and performance
Avoid in future-)

Long outstanding
payables

Avoid in future,in
progress to clear the
outstanding payables

In progress to
resolve.

20264

Require proper keeping
of students register.

Not resolved 20255
Over funding of
capitation
Non compliance of
PASB

Avoid in future Resolved 20246

20

I n se rt (' u rre nt 21123 I 2ll2 I
!'!'

Dcscription lnsert Comparative 202212023 FY

KshsKshs

Ref
No.

lssue /
()bservations from
Auditor

Management
comments

Status:
(Resolved /

Not Resolvel)

'l'imeframe:
(Pul a dule when .wu
expecl lhe issue lo he
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Sign and Date
Principal 27 l*' ftt

P.O. Box 19 - 01100
TEL: O2O - 2046174

ADO
Date:.,
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

J

Sub-Total

Supply OfGoods 20.902.009.67 20.902.009.67

4

5

Sub-Total

Supply Of Sen,ices

7

tt

Sub-Total

Grand Total

22

>t

Supplier Of Goods or Sen'ices Com men ts

Kshs Kshs Kshs Kshs

A b J-I

t-
!l il-e

Kshs

Amount Paid I

To-Date

Outstanding
Balance

Cornpanltivc
FY

Date
Contracted

Original
A mount

Outstending
Balanct:

Cu rrent Fl'

6.

I
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Annex 2 - Summary of Fixed Assets Register

Land 300 Acres

Buildings And Structures-43 Class Rooms

ll Dormitories

I Dinning Halla

I Toileto

30 Staff Housesa

4 Storea

4 Laboratoriesa

I Library

l2 Officesa

I Admistration Blocka

lDispensarya

Motor Vehicles

I Isuzu Bus KBJ 62 Seatera

lNissan Diesel KAA 67 Seatera

Toyota Hilux KAH I4 Seatera

Office Equipment. Fumiture and Fittings

l3 l0 Desk and Chairsa

a

23

(r) /'t-,t

Asset Class

Historical Cost
btt

(Kshs)

I" Julr' 202{

Additions
during lhe year

(Kshs)

Disposals

during the 1'ear
(Kshs)

Historical Cost
clf

(IGhs)
30tr'June 2024

a

620 Beds
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I 80 Benchesa

90 Tablesa

Textbooks

ICT Equipment

Copy Printer Machinea

Other Machinery and Equipment

2 Generatorsa

2 Welding Machineso

I Vegetable Cutting Machineo

I Maize Hullero

I Posho Milla

I Solar Panel

3 Water Tanks

I Bore Hole

Bakerv I C)ven

I Prover

I M Ixer

Heritage And Cultural Assets

lntangible Assets- Soft Ware

Total

.3
24

a , I a ,k?

Historical Cost
htt

(Kshs)

I'r Ju11 2024

Historical Cost

c/f
(Kshs)

30th June 2024Asset Class

Additions
during lhe vear

(Kshs)

Disposals

during the 1'ear
(Kshs)

Tools And Apparatus
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