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Uede secondary school
Reports ,nd Finrncisl Strtements For the yeer ended 30rb June 2023

Key School lnformgtion Ard Menrgement
(a) Baclground hformation

Tie^school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located iu Kilifi County, Matindi Sub{ountf
The school was registered in 1974 under registration number Gp/g4g4/10 and is curently
categorized as a County public school established, owned or opersted by the Government.

I

The school is a daylboarding school and had ?0E numbers of students as at 3dt'Junc 2023.lthas
5 streams and 39 teachers of which 17 teachers are employed by the Schoor Board of
Management.

(b) School Board of Management - Board Mcmbers

The- school Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of 0re following members:

I gtoJackson Karisa Fa Chairman Ml07t20t9
2 Josiah Mwachan - Principal Mto7n0l9
3 Kitole Benson Member 04t07 notg
4 ine KasichanaJ Member 04t07n0$
5 Patience Kahindi Member o4nDolg
6 Esther Jumwa Member a4l07notg
7 Mwathethe Petro Member 0/,n7n0r9
8 Jackson Fa Member - Rep CEB o4n7n0t9
9 Rama Karisa Member R Teachers 04t07D0t9
l0
ll
t2

r Anthony Kanundu
o Irene Kaingu
o Jonathan kitsao 3 Members - S Mn1n0t9

t3 Pascalia Neema Member - Communi Mn7DO19
l4 Daoiel Fondo MemberS ial Needs o4to7t20t9

Hafswa Hobein Rep Students o4n7nolg

w



Cedc secondary school
Reports and Finrnciel Statements For the yerr cnded 306 June 2023

(c) Committees of the Board

(Provide lhe numcs of rhe various commirtces of rhe Board establishecl by the Board and lhe
names of lhc commiltee embers):

I Executive Comminec

r Jackson Pagio
. Jonathon Kitsso
r Ha&wa Hobcin
. ,osiah Mwrchatrya
o Kitolc Bctuon
. Jogcphinc Kasichana

-chairpcrson
-vicc chairpcrson
- Bom Membcr
-BoE sc.rctary
-Bom Mcmber
-Bom Membcr

3 out of4

? Audit Cornmitlee

o Hafs,wa Hobcin
r Kasichana Saida
. Benson Kitolc
o Kanundu Ngumbao

Chairperson
Member
Member
Member 2 out of4

I
Financc,procurcment and Ben€ral

s Commiuee

o Jonathan Kitsao
. Mwatbethc Petro
r Pascalia Nccma

{bairperson
-Member
-Membcr 2

Acadcmic Committee

. Kitolc BcnsoD
o Hafswa Hobcin
o Rama Karisa
o Paticnce Kahindi

-Chairperson
-Member
-Member
-Member
-Member 3

ment CommitteeDcvcl

. Danicl Fondo

. Josiah Mwachaflya
r [:ban Ongaro
. DEO
o Hafswa Hobein
o Jackson Karisa Fagio
r Pascalia Neema

€hairperson
-Principal
-Secrrtary
-Member
-Mcmber
-Member
-Member

2

) and wclfare ComnittccDisci

o Ircnc Kaingu
. Rama Karisa
o Esther Jurnwa
. Mwathcth€ Pctro
o Pascalia Necma

-Chai rperson
-Mcmber
-Member
-Member
-Mcrnbcr 4

t
Adhoc Commitcc (if any during
thc



Ciedc secondary school
Reports end Finalcid Stetements For the year ended 306 June 2023

(d) School operetion Menegement

Fo.r thc frnaacisl year ended 3dh June 2023 the school day-today managemeot was under the
following persons:

(e) Schools cotrt cts

(f) School Benkers

Tho followitlg school operated 5 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts arr included)

l. NameofBank: KCB
Branch: WATAMU
Accouut Number: tlD79663.37ltt079t69E7filD7g740Egfil4l}5(.4n
Name of Bank: EeUTy
Branch: Malindi
Account Number: Mi027423 f 0S8.

Posl Office Box:
Telephone:
E-mail:
Websitc:
Facebook:
TwiSer:

r00-80208
0742-t034t2
gedesecondary@gnrail.com

2. MPESA Pay Bill No. 522123 attachcd to 60164k bank account-l107966337

(Ensure all bank accounts operated by the school are discrosed and that all pay Bi[ Numbers
are also disclosed)

(g) Independent Auditors
Office of the Auditor General
Aaniversary Towen, University Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya

1 .Lrincipal Josiah M 274945
2 [:ban On 418056
3 SchoolBursar Andrcw Cho N/A

VI



Gede secondary school
Reports aDd Financial Ststements For the year ended 30t June 2023

II. Summery Report Of Performance OfThe School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financial performlnce:

Surplus/deJiclt for lhe year and compolson o! th€ samc for the tasl three yeorc

873 6.1 5 lus

Gnphieal presentation on surplushlelicil for the year and conrparison of tlre sane for the lasl
lhrce yeats.

6,014,130.30
6,000,000

5,408,088.15

2,346,690.50 z,549,444.25

1,832,142.10
1,433,227

7,000,000

5

4

,o(rc,000

,000,o00

3,0oo,ooo

2,0qr,ooo

1,0@,om

o

l,mo,o@

559.743

2,000,ooo I

-1,85S,667 '1'661,989

3,mo,om

-470,976.25

-1,274,696

Tultion a Operation School fund . Totals

II
2022-

-366,065

232

-2022

I
7027
-296,325.90

2020-267,@4

The yeat 2021-2022, there was a surplus of 1,433,227.00.it decrcased to a deficit of(1,661,9g9) in
2022'2023. This was attributed to non-lull disbursement ofFDSE fund from the ministry of
education and fees payments to some parents/guardians werc not timely.

L Accoutrts 2022-2023 t02t-2022 2021 2020
Tuition 366,065(deficit) I,274,696(deficit) 420,976.ZS(deficit\ 267,604(deficit)
Operation 559,743(sumlus) 2,346,690.50(sumlus) 2,549,444.25(surplus) 5,408,088.15(sumlus
School fund I,855,667(deficit) 361,232.50(sumlus) 296,325.90(deficit)
Totals I,661,989(deficit) 1,433227(sumlus) 1,832,142.10(surplus) 6,014,130.3O(sumlus)
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Reports and Financial Statements for the year ended 30th June 2023.

ll. Summary Report of performance of the School.

capitation grants from the ministry of education for the tast three years.

o eration

Graphical presentation of capitation grants from the minlstry of education over the last three
years.

16,000,000.0o

14,000,o00.00

12,000,000.00

10,000,@0.00

8,000,000.00

6,000,0m.00

4000,000,00

2,000,0m.m

0.00

74,27 3,072.50

10,748,620.00

14,320,489.30

12,918,805

10,451,9a9

8,763,6S2.@

3,827,12

1,085, 1,40

2022-2023 7021-?O22 2027 2020

Tuition r Operation Totals

The capitation grant for the financiar year 2o2r-20 zz was L4,z73,o72.5o.This figure decreased
to 10,748,620.00 in 2002-2023 financiar years. This was attributed by non-full disbursement of
FDSE funds from the ministry of education hence decrease in capitation amount.

to,77s,790

9,690,6228

Accounts 2022-2023 202t-2022 202r 2020
Tuitlon 1,984,968.00 3,821,123.50 1,085,167 1,4,01,684.30

8,76t 52.00 10,451,949 9,590,622.2s 12,918,805
Totals 10 748,620.0O t4,27r,O72.50 10,775,790 14320,1189.30



Ilatlo of Caphatlon grant per Student oyer the last three Veans.

ru!floNACCOUNT.

o ]\IT.

A&ount 2021-2023 2021-2022 202L xno
Tultlon, 1,984,958.00 3,821 123.00 1,085,167.00 1/101,684,30
NumDer of stud€nts 708 735 u3 &lo
R.tld. 1:2"8lIt.53 1:5,198.81 l:L,687.06 1:688.78

4ccoqm 2022-2023 m2t-2022 202L m20
8,753,652.(x' 10,45 949.00 9,6$,622.25 u,9r&805.00

Itlumbrf o( student 7@ 735 543 830
Rado. lzl2,378.Ul r:1422034 1:15,070.95 r15,5Or,3



ACCOUiln; ?Jn2-2023 202l-2022 mzL 2020

SCHOOL FUNO 19,197,429.00 20,697,475.@ 10,301,175.10 12,2t15,551.00

TOTALS 19,192129.00 2O,&t7A75.fi 10,3OL175.10 u,245,551.00

A thre*' year overvlew of grourth of otfier lncome (s) earned by the school.

25,0@,000.@

19,197,429.m 20,697,O5.m
20,@7,4t5,@

20,(mrom.0o

1s,0@,000.00
12,246.,55,-;fi

12,246,551.00

10.301,175.10

10,m0,000.m

5,0(n (m.00

0.m
1022-202X 2020

The collectlon of fees for the ftnandal year 2OZ!-2Oiul was 20,697,O5.00 .Thh figure
decreased to 19,19?,429.00 ln 202i!-2023 flnandal year. Thls was a$rlbuted by non-full
collectlon of school fccs from parents /Guardlans,

2021-2022

r SCHOO| FUND

202t

r TOTAIS



Accounts 2022-2923 202l-tn22 202L 20.20
Tdtlon 2,351,033.00 3,459,891 L506,114 1,569,288

on 8,203,909.00 &105,259 7,L4t,L78 7,51O,7L6
Sdool tund 21,0s3,095.00 2L,972,L7L 10,597,501 lL,372,906
fdtDls. 3L608,0:t8.OO 33,5?7,?2t 19,2Ut823 20,552,910

A trree -Year overview of grou^h In expenditure of the schoot.

Gnphlcal presentatlon of grourth ln expenditure of the school over the last three yea6.

tlo,ooo,mo.00

3tpm,ooo.oo

30,000,000.00

25,000,000.00

20,1rc0,000.00

15,000,000.00

10pm,o0o.0o

33,s37321
31,604,88.00

21.053 2L,972,
20,552,910

19,244,823

8,203,
10597 11,37

2020

7,74t, 7,510,

x@o,ooo.00

0.00

2022-2021

I Tuhlon

2021

Schoolfund r Totels.

2021-2022

I Oprratlon

The expenditure grou^h ofthe school forthe financial ye ar 2O2l-2O22 was
33,537,321.00.There was a slightly decrease in ergenditure ln financial yeat 2OZZ-ZOZ} lo
31,608,038.00 This was attributed by reduction in some expenditure to enable us spent within
our means e.t. taking malze to posh mill instead of buying bale of flour from suppliers.



Accounts 2022-2023 202L-2022 2021 m20
Tuldon 68&520 604,515 467,444 2,6L8,757
Operatlon 284+AO 893,8{n 1,369,500 3,452,377.66
School fund 2,851,810 2,149,640 75L,370 576,312
Totals 3,8:1tt,810 3,647,9ss L58E.AL4 c647,450.66

2. Credltors

Graphlcal presentatlon on movement of credltoB over the last three years.

7,000,000 5,547,460.66

6,m0,000

5,fi)o,0@

4m0,000

3,m0,@o

2,(m,(m

1,(m,ooo 20

3,834,810
3,4?,955

2,588,4li|

1"369,600

604,5

2022.20.23
r Tuttl,on

2021
Schoolfund r Totels

202t-2022
! Operatim

3,452,!77.66

2,6L4,

0

20m

The crcdltoG in the financlal year 207!-2022wai3,il7,955,00 .There was a sllghtly lncreEse
of creditors to 3,8!14,810.00. Thli w.s attributed by non-full dlsbursement of FDSE epitatlon
fmm the mlnl3try of educatlon.



*f*,n"n of cash and bank balances over the last three years

3,089

2,257,167.76

6oo,ooo.o

4lDo,0m.o0

rpo,ooo.m

3po,0o0.0o

:,Em,om.oo

zfm,oo.o

rluo,om.m
l

L715,5.,2.Lt

'Fr,'oo.
00

ioo,o..*

0.00
m22-2021 2027-2,.22

rc.ih ! Bank

2021

Totels

zo20

mo2021Yc tf 2fi22-2923 m2l.mxt
7,279.U$L1116.00C8 ft s2538.00 269"326.00
2,728,t63.Lttri6BI83.93B. * 2,199,529.25 3,08!rps4.16
2,715,ilLllTd rlr L257,t67.26 3359"2E{115 4,423,Aig,..93



(bl Tc.chcrs studcnt r.do.
- Tcachers student r.tlo .1:18

- 2 Teachen wcre postcd/recrultcd,

- 17 Eom Tc.chc6.

sublccts Eng/tlt Kls/H Kis/G Maths Maths/chem Maths/Agr Meth/Phy Maths/Bus

Teachcrs 6 4 4 I 4 L 3 5

Totals 29

SubJects

Teechers

Totals

(Cl Me.n scorc ln thc 2022 KCSE

3.0981

(d) Numbcr of Candldates ln 2023 KCSE

2023 Candid.tcs-lt|4

2022 CandidatG-150

(el Cepaclty of thc sdrool.

- 5 strcams School of 708 Students.

lre/!us Comp/PhVChem/BIo Blo/Agr CrclGco lre/Ar.blc

3 1 I2 2 1

10
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Iqortr rnd Finrncid Sterementt For thc yctr cndcd 30t Junc 2023

1 Strtcmcnt of School Mruegcrncnt Roponstbility

Neqrc: Jrcbon Krrbr Fegio.
rerignrtiou Chainnaq School Boerd of Managemcnt

etc: Q (rl3s
scH () {_)

l-:tion 8l (l ) of the Public Financc Mmrgemcnt Act 2012 rcquilDs that, at the end ofcach finmcial
I lI, cach Nrtional GovcrnmeEt School .["lt p,r.prr" finrncial st8tcmcnts in resPcct of that school.

lection 8l (3) rcquircs thc financial strtcmcnts-so prcparcd to bc in a form that complies wrth
,'lv.nt ac"ountini standrrds as prcscribcd by tha Public Sector Accotmting Stendrrds Borrd

I }ASB) of Kenya from timc to time.

t hcdule 4 (Scction 23) of thc Education Act, 2013 Equiles thc Burd of Manrgcment of a public
r fttution oi basic educetion io bc keip all propcr books end rccords of accounB of the income,

oQcndit& rnd alscts of the instiotion.

1 c Board of Mana gemerfi of (iede secondurl' schrct rcce.ps rcsponsibility for the school's financial

latem€nts, which iavc bccn pr+arcd on ttre Crsh Basis Mctlrod of Financiat Rcpoding using
r propriatc rccounting policics in accordance with Intrmrtionel Public Sector Accounting Standards

( ,sAS).

' rc Board of Manegemcnt is of thc opinion tbat the school's financirl stateruents givc a tuc and-fair
' :w of the sEtc oftbc school's transrctions during the financial ycar endcd 30'h June,2023, and ofthe
thool's financial position as rt thlt &te.
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{
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\am:Jmir wrchrny
laignetion: School

Detc: thlaoa*
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Nerrc: Andrcw Chonge
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Bursar/ Financc Ofhccr
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REPUBLIC OF KENYA

,n;;
Telepho r254-(2o) 3214ooo

oagkenya.go.ke
oagkenya.go.ke

OFFICE OF THE AUDITOR-GE ENAI

I ,h,ttr tttr: li ' t'MttItI'tIii\.

REPORT OF THE AUDITOR-GENERAL ON GEOE SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efiicient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose:
and,

Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

Qualified Opinion is issued when the Auditor-General concludes that, except for
aterial misstatements noted, the financial statements are fairly presented in accordance
h the applicable financial reporting framework. The Report on Financial Statements
ould be read together with the Report on LaMulness and Effectiveness in the Use of

ublic Resources, and the Report on Effectiveness of lnternal Controls, Risk
anagement and Governance

three parts of the report are aimed at addressing the statutory roles and
sponsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
blic Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of

e report when read together constitute the report of the Auditor-General,

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

)rt ol the.4uditor-Generul on Gcde Setrtndan Schxtl .lir thc yeor endad 30 Junc.2DJ - Kilili Cotnq



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion a
I have audited the accompanying Financial Statements of Gede Secondary School set
out on pages 1 lo 2'l, which comprise of the statement of financial assets and financial
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of
cash flows and slatement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position ofthe Gede Secondary School as at 30 June, 2023, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management AcL,2012.

Basis for Qualified Opinion

1. Unsupported Payments

The statement of receipts and payments reflects total payments amounting to
Kshs.31,608,038. Examination of payment vouchers amounting to Kshs.7,291,825 under
boarding and school fund and Kshs.2,510,250 under operations revealed that
Management made payments without proper supporting documents such as requisitions,
local purchase orders, delivery notes, inspection reports, goods received notes, certificate
of payments.

ln the circumstances, the regularity, accuracy and completeness of lhe operations and
boarding and school fund amounting to Kshs.31,608,038 could not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.24,763,422 in respect of fees arrears as disclosed in Note 10 to the
financial statements. However, included in the balance are receivables amounting to
Kshs.13,210,240.76 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.24,763,422 could not be confirmed.

Report of the Auditor-General on Gede Secondu4 School lor the year ended 30 June,2023 - Kilifi ('oun4'
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lnaccuracies in the financial statements

Comparison of the statement of receipts and payments and the statement of cashflows
revealed variances on items which ordinarily would have reflected the same amounts as
follows:

(i) The statement of receipts and payments reflects capitation grants for tuition,
and operations amounting to Kshs.1,984,968 and Kshs.S,860,652 while the
statement of cashflows reflects Kshs.1 ,684,968 and Kshs.4,860,652
respectively resulting in unexplained variances.

(iD The statement of receipts and payments reflects an amount of
Kshs.19,1 13,093 relating to School Fund lncome - Parent's Contributions.
However, the supporting documents provided for audit reflected an amount of
Kshs.31 ,081 ,61 8, resulting to a variance of Kshs.1 1 ,968,525.

ln the circumstances the accuracy of the financial statements could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Gede Management in accordance
with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution of Kenya, 2010, based on the procedures
performed, except for the mafters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of lhe Auditor-G eneral on A ede Secondu4, School -frtr the year endcd 30 .1une,2 02 3 Kihl Countl
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1

Basis for Conclusion

lnadequate Need Assessment Guiding Distribution of Textbooks to Gede
Secondary School.

During the year under review, it was noted that there was no evidence of instructional
need assessment that provided basis for determining the number and subject of
instructional material needed by the school. ln addition, there was no evidence of Gede
Secondary having set up a School lnstructional Materials Selection Committee (SIMSC)
that does annual needs assessment ofthe text books urgently needed by the school that
will guide Ministry of Education through Kenya lnstitute of Curriculum Development
(KICD) on the distribution of textbooks to the school.

ln the circumstances, the school may not have received value for money for the books
supplied.

2. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.8,166,84'1 as disclosed in Note '14 to the financial statements. However, included in
the balance are trade payables balance of Kshs.4,123,906 which had been outstanding
for more than two (2) years. This was contrary to Section 53 (8) of the Public Procurement
and Asset Disposal Act, 2015 which states that "an Accounting Officer shall not
commence any procurement proceedings until satisfied that sufficient funds to meet the
obligations of the resulting contract (s) are reflected in approved budget estimates".

ln the circumstances, Management was in breach of the law

3. Lack of Adequate Facilities in the lnstitution

The audit revealed that the School did not have adequate facilities and faced challenges
as follows:

(i)

( ii)

( iii)

(iv)

(v)

(vi)

(vii)

(viii)

Dormitories were inadequate and were overcrowded with some classrooms
being used as dormitories.

lnadequate storage space and library space

lnadequate classrooms.

The laboratory was not equipped

I nsufficient sports facilities

No power backup system

The school was not fenced posing security threats to the students

Part of the School land was occupancy by squatters.

Report ofthc Audior-Generul on Gede Secondon Sc'hool .{or the tear ended 30.1une,2023 Kilifi Counn
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Lack of adequate facilities is contrary to Regulation 64. of Basic Education
Regulation,2015 and Regulation 83 (k) of Basic Education Regulation,2015 which
outlines the facilities required for basic education.

ln the circumstances, Management was in breach of the law and service delivery to the
students was negatively affected.

4. Use ofcash to procure goods, works, and services

The audit revealed that the School used cash totaling Kshs.373,980 to purchase goods
and services instead of using other suitable procurement methods. This was contrary to
Section 108 of the Public Procurement and Asset Disposal Act (PPAD), 2015 and
Regulation 92 of the Procurement Regulations,202O provides that a procuring entity may
use low-value procurement method where the estimated cost of the goods, works or
services being procured per item per financial year is as per the threshold matrix in the
second schedule.

ln the circumstances, Management was in breach of the law.

5. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 7 February, 2024 instead of the statutory deadline of 30 September
2021. This was contrary to the Ministry of Education circular Ref.MOE/DSAS|F!N|1711l17
dated 19 August, 2021 which stated that the School's financial statements should be
ready by 30 September, 2023 in compliance which Section 81 of the Public Finance
Management Ad, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them- I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance, were not effective.

Report ol the .4uditor-A eneral on Aecle Seutndutl Scfunl for the yeur ended 30.1une.2023 - KiliJi Coun4'
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Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 1 66 (1 ) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.4l,214,700 in respect of fixed assets which includes land with a balance of
Kshs.9,000,000 and motor vehicles with a balance of Kshs.8,050,000 However, land
ownership documents and motor vehicle log books were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordanc,e with the lSSAls 2315 and 2330. The Standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the school or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
20't 5.

Rcport of the .4utlitor-Generul on (icde Seconclury School lor the yeur ended 30 Jrtne,2023 - Kilifi Cornn'
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, indivldually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls- A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Rcpo o./ thc Auditor-General on Gede SeL'ondan School .[or the .tear ended 30 June,2023 Kili/i ('ounr.l
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report
However, future events or conditions may cause the school to cease to sustain its
services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

Report of the .-luditor-Generul on Gede Secorulun, Scho,l fit the rcur eruled 30 June.20?3 KihJi Cttunn
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I also provide the Management with a statement that I have complied with relevant ethical
requitements regarding independence, and to communicate with them all relationships
and Other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCP v , cBS

Nalrobi

3l December,202rt

Report {the Auditor-General on Gede Secondary School for the year ended 30 June,2023 - Kilifi County
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Gede secondary school
ReporB snd Finoncial Ststemetr& For the yeer ended 30tr June 2023

Operatiug ectivitiec

Receipts

Capitation grants for tuitiotr I 1,684,968.00 3,82 r.123.00

Capitation grants for opcritions 2 't,763,6s2.t0 1 ,044 ,94't .23

School frtnd bcome- parcrts contributionJ fccs 3 s,0t2,724.00 5,I 13,8 19.00

School ftrnd income- other receipts 4 l3,rE4r05.oo 13,081,682.00

Total reccipts 27,645549.r0 29,4$,571.2i

Prytnents

Payments for tuition 5 2,050,533.00 3,459,89 r.00

Payments for operatiotrs 6 7,203909.00 6,996,671.00

Boarding and school fund payments 7 19,493.220.00 r 8,565,l7 r.00

Totrl prymetrts (28.747.662.W\ (29,02r.733.00)

Net casb flow from operetiog rctivities (r,I02,112.90) 39,t3E.23

Cashflow from investins rctivities

Procccds from sale ofasscts

Acquisition of asscts-classroom (l, r 08,s88.00)

Proceeds from invcsklents

Purchase of investmcnts

Net cesh flonm from lsvcstinq rctivities

Crshllow from bo rctivitier
Procccds from borrowingV loans

Repayrnent of princ ipal bonowings

Net crsh llow froD finercins rctiyities

Net increese in cash and crsh equivalents (r.r02,r 12.90) (1,06E,7{9.7?)

Cesh end crsh at of thc I 3J59,280.15 4428J9.93

Crsh aad cash equivrlcnt rt end of tte yerr 3J59J80.t62,257,167.26

V[. Stetement of Cesh Flows for The Period Ended 30tt Jnnc 2023

Q'he above presentation of cath low shtemenl ses thc direet method of cash flow presentation which is
encourutged under II'SAS. Schools'should thcrefore adopl the direcl melhod of cash_flow us recommended
b1t PSASI]).
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Gede sccondary school
Reports and Fihancial Statements For the year ended 30t! June 2023

vIII Stetem€nt OfBudgeted Versus Actual Amounts for The Year Entlert 3Oth June 2023

Rccaiptt

(1) CaDitddon Grant on Tuition

Tcxtbooks And Rcference Materials

Exercise Books
91.20/o25,595.00889.005.00914,601.009t 4,601.00Lsbordtory Equipment

Int€rnal Exams
8t.to/o254,03E.00r,095,962.00t,350,000.00I l*afilTeach Materials 1,350,000.00

Cbalks

Exams Aod Assessment

Teachers Guides

(2) Cooihrtion Gmnt on Olterttions

478,50t.00 80.0%2,880J40.00 2,478.50r.00Personncl Emoluments 2,880,240.00

2.997.328.00 2,903,000.00 94,328.00 96_v/oRcpairs And Mainteoance 2,997,,328.00

133,584.00 79.6%Local Transport / Travelling 654.3E4.00 654.384.00 520,800.00

83.50/oElectricity And Water 924,0/,8.00 924,048.00 771,I r4.00 152,934.00

Medical 165,000.00 165,000.00 146,500.00 18.500.00 88.8%

t.@8,656.00 1.536.041.00 72.615.00 95.5vAdminishation Costs 1,608,656.00

Activity 665,088.00 665,088.00 407,696.00 257,392.00 6t.30/o

Gr.ttritV

4
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Repo ,. -.nd Finnncirl Statemetrts For the year ended J0tr June 202J

Smasse

Fecs on Pdrvls

Personnel Emoluments I 751 000.00 0075t r.00I &4 106,979.00 93.vA
And Maintcnancc 950 000.00 950.000.00 912,603.00 37.397.00 96.1o/o

Local Trans rrl ?15 7t5 00 63t 820.00 8l I80.00 88.4%
Electrici And Wst?r 1,215,000.00 I m0.00 t6.m004 2t 00 82.70/d

Medical 75 00 75 00 2t 9l r .00 53 089.@ 29.2o/6

Adminishation Costs 00 I,124 J00.00 942,280.m t8 00 81.80/6

Activi 65,000.00 65,000.00 t0.00 590.00 7 t.4Vo
Smassc

Fee On Boarding Equipmcnr and
Stores 5 00 30.005,5 5 00 t4 t,42 t.00 97.50/.
Other Income

Bom 000 @.00 000 m0.00 4 109,256.00 1,890,744.00 6A.5%
Luncb 4,E16.260.00 16,260.00 898.696.00 9t7 564.00 8t.o%
Tendcr

t4,0@.00
Pro €ct t2 000.00 00,000.00I 456.971.00 't43 00 18- l%
Incomc From Bus Hire

36.00 36.00Fee Eor Hirc ofGround And

Intcrcst lDcomc

lncome From Othcr lnvestment

Totrl IncoD€
29 00
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Gede secondary school
Reports and Finatrciel Stetements For the year ended 30'h June 2023

are For Tuition

Tcxtbooks And Refercuce Materials

Exercise Books
92.1o/o80.051.00934,550.00t,014,601.001,014,@1.00l-abo ment

IDtemal Exams
9O.9/ot41,909.001,408,3 t5.00I,550,224.001,550,224.00Tcach / Lcarnin Materials

Chalks

Exams A.Dd Assessment

Teachcrs Guides

Administration Costs

8,168.00Bank Cha

(2) Eaendttare For Operotlons
82.3Vr5l I,t70.002,369,070.002,880,240.002,880,240.00Pcrsoonel EmolumcBts

I,716,441.00 42.70/o2,997,328.00 1,280,887.m2,997.328.@
Repairs, Maintenance &
Improvemctrts

53.3Yo165,554.00r88,830.0354,384.00354,384.00local Trarsport / Travelling
92.U/o34,048.003m,000.00424,048.00424,048.00El€ctricity, watcr and conscrvanry
56.20h6,564.008,436.00t5,000.00t5,000.00Medical
96.10A97,242.002,8 u,414.002,908,656.002,908,656.00Admidstsatioo Cosas

129,668.00 89.80hI,135,420.001,265,088.00tr65.088.00Activity Expenscs

Gratuity

Sme3se
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Ucde mdaqr school
Reportt end Financial Statements For the year ended 301fr June 2023

(3) Expentttwc For School Fund

Pcrsonnel Emoluments
RcpsiB, Maintcltancc 8nd
Lnprcvements 950,000.00 950,000.00 940J33.00 9,567.00 99.ff/r

Local Transport / Travcllisg 2,0 I 5,000.00 2,0 I 5,000.00 1,984,833.00 30,167.00 98.5Vo

Elecricity, Wster and Conscrvancy 715,000.00 715,000.00 454,941.00 260,059.00 63.60/o

Mcdical Expenscs 75,000.00 75,000.00 63,730.00 I1J70.00 85.v/.

Adm iD ist-ation Cosls 2,924.500.00 2,924,500.0O 2,842,t42.N 82,358.00 97,2%
Activity 85,000.00 85,000.00 7e165.@ 12,835.00 85.0%

Oraftity

Lunch Programme 4,8r6,260.00 4,816,260.00 2,788,358.m 2.027.902.00 5'1.9/o

Boarding Equipmot and Storcs 5,572,230.m 5,572J30.00 5,487,807.00 84,423.00 98.5%
Expcnditur€ For Income Generating
Acti

Bus 894,0r 0.00
Other Ex On lnvestments

Bom 6,000,m0.00 6,000,000.00 4,814,627.00 r,185,373.00 80-20a
Bank

66,050.00
Tcnder

t4,000.00

ntLaan P

isition OfAssets

3 I ,60&038.00
Totrk

fProvide below a commentory on signifrcant underutilizotion ftelow g0% of utitintion) cmd any overutilization above 100%oJ
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Gcde sccondary school
Reportr rnd Finrncirl Strtcmcnts For thc ycrr cnded 30't June 2023

I

DL Significent Accounting Policics

Thc principal accounting policics adopted in the preparation of thcse financlal strtements arc set out
below:

Strtcmcnt of complience end brsir of prcprretion
The financial statements have bcen prepercd in accordance with and comply with Intcmrtronal
Public Scctor Accounting Standards QPSAS) with particular emphasis on Cash Basis Financiel
Reporting under the Cash Basis of Accouuting and rpplicable governmcnt lcgislations and

rcgulations, Thc financial strtements comply with rnd conform to the form of prcscntatlon

prescribcd by the Public Sector Accounting Stendards Board of Kenya

This cash basis of accounting has bcen supplemcntcd wrth accounting for; a) reccivablcs that

include rmprcst, salary advances and othcr reccivables and b) payablcs that include deposits and

retentions and payables from opcrations.

Thc financial statements are presentcd in Kcnya Shiltings, which is thc functronal and reportmg

currency of the school, ar,d all values arc rounded to tlc nearcst Kenya Shilling (Kshs). The

accountrng policies adopted havc becn consistcntly applied to all thc ycars presented.

Rccognition of rccciptr end prymcnts
The school rccogniscs all rcccipts from thc vaflous sources when thc cvcnt occurs, and the

related cash has actually been received by the scfunl. ln addition, the school recognises all
expenscs when thc evcnt occurs, and thc rclatcd cash has actually bcen paid out by thc .scfrool.

In-kind contributions
In-kind contributioos arc donatlons that rrc made to thc school in the form of actual goods

and./or serviccs rather than in money or cash terms. Thcsc donations may include vehtcles,

cquipment or personncl serviccs. Whcrc the financial value reccived for in-kind contributions
can be reliably dctcrmrned, the school includes such valuc in thc statcment of rccctpts and

paymcnts both as a rcceipt and as a payment in equal and opposite amounts; otherwise, the

contribution rs not rccorded.

Crsh end cesh cquivdcnts
Cash and cash cquivalcnts comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid rnvestments with an originel maturity of thrce months or less, which arc

rcadily convertible to known amounts ofcash and are subjcct to insrgrifrcant nsk ofchangcs in
value. Bank account balances includc amounts held at various financial institutions et thc end

of the financial year.

2

3

4
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Gede secondary school
Reporr rnd Financial Statements For the year ended 30'l June 2023

5.

Signilicant Accounting Policiee (Continued)

Accounts Receivable

7. Non{urrcnt assets

10.

For the purposes of these linancial statements, impresS and advances to authorised public

offrcers and/or iDstitutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the govemment practice

where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

6. Accounts Paynble
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending fulfilment of
Lbligations by the contractor and to hold deposits on behalf of third parties. This is an

cnhancement to the cash accounting policy adopted by National Covernment Ministries and

sgencies. other liabitities including pending bilts are disclosed in the financial statements.

Pinding bills consist ofunpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years.

8

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions ond disposals are

reflelted in the school fixed asset register a summary of which is provided as a memorandum to

these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classitication basis, and for the same period as the financial statements. The sclool is budget

was approved by the School Board of Management. A comparison of the actual perfonnance

againit the comparable budget for the financial year under review has been included in the

financial statements.

Comparutive figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent eYents
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 3Orh June 20223.

9
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vwgv lcevltullly scnool
Reports end Financial Strtements For the yeer ended 306 June 2023

x.Notes To The Finenciel Strtcmer.ts

I C.pitrtion Grrnt for Tuition

Rcfercncc MatcrialsTextbooks tud
Excrcisc Books

5.00
Laborat

889 006.00 I 72t 850.00
Iltcmal Exams

23 800.00
Tcach / Leamin Matcrials 00I 095 I 561,738.00
ChaIks

AssessmcotExams And
80,050.00

Teachcrs Guidcs

Totrl I .00 3 I 23.00, Crpitiaior Gmnt for Opcntions

3 Perentr Coatribution/Fees - School Fund Account

Personncl Emolumcnts
2 78,501.00 2,872 96.00

R And Maintenance
2 903,000.00 3,407,@0.00

Local / Travcl 52 800.00 538 760.00
Elcctri Ald Water 771 I t4.00 I 400,050.00

500.o0I
Costs

1,53 | .00 73.043.00I
Activi

407 696.00 560 700.00
Toasl

I

Personnel cmolume[ts I 644 021.00 26.00I 985
and maintcnance 9t2 603.00 943 5.00

/ t'avelliLocal
631,820.00 73 468.00

Elcchici and watcr
16.00I

Mcdical
2l.91 1.00 5,45E.00

Administra tlon costs
942,280.O0 r,t8t s.00Activi
46 10.00 261 997.00Tot.l

r.00 19.00I

lt



Gede secondary school
ReporB and Financirt Ststemerts For the year ended 30tt June 2023

Notcs To The Firrncial Statements (Continued)

4 Other Recslpts - Schoot Fund Accourt

Fcc On Boardins Equipment and Storcs 5,430,809.00 6,67 230.OO

[,uuch 3,898,696.00 2,988,74s.00

Income From F Activitics

Bom 4,109,256.00 5,344986.00

Tender 14,000.00 33,000.00

lncome From Bus Hire 84,336.00 254,252.00

Fcc For Hire of Ground and Equipment

locome Fmm Gran& aod DoMtions.

t 456,97 t.00 29s,443.00

Dividcnds Income

Totrl l3,994.068.00 rs583,6s5.00

(Inclade an explanotion on the kind and source oJ'gron*/ donations received by lhe school.)

5 Plymentr f,'or Tqition

Textbooks And Refcrcnce MatErials

Excrcisc Books 260,000.00

kbordo lll ment 934,550.00 2,219 2O2.00

Intemal Exarns

Teach Materials I,408,3I5.00 871,594.00

Chalks

Exams And Asscssmert

Teacbsrs GuideVrefercnce materials 105,130.00

Administm tion CosLr

anft I,168.00 3,965.00

Totel 2Jsr,033,00 3,459,89r.00

l2



Gede sec.orrdary school
Reports eld Finrnciel Statemetrts For the year ended J00 June 2023

Notes To The Financi al Strtements (Continued)

6Pr For

Pcmonncl Emol umcnts 2 9 00 5,00
Scrvice G

Admini stration Cosr t4.002 8l I 561 640.00
R Maintcnance &rs And 0,887.00 0048
Local rto 188,830.00 185.004
Electrici Aod Water 390,000.00 479 916.00
Mcdical

8 436.m l3 930.00
Activi

.00I l3s 10.00609
Smassc

Insurance Cost

Bank C I9,852.00 l4 7.m
ition Of Assets

r,108,588.00
Totrl

9(x)Oo .00

t3
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Ge& secondary school
Reports and Financial Strtements For the year ended 306 June 2023

Pgnonnel Emolumcnts

Ssrvice Gratu

Rc And Maintenance & Im rovemeltls 9,10,433.00 1,535,042.00

Local T / Travellin 1,984,831.@ 98 t,941.00
Electsici And Water 454,94t.00 359,370.00
Mcdical 63,730.00 265,690.00
Administntion Cosrs 2,842,t42.N 3,896,702.00
Lunch Pro e 2,788,358.00 2t4.8t9.00
Bank Ch 66,050.00 24,123.00
Bus R 894,0t0.00 254.425.U)
Fec On Board and Storcsul 5,487,80?.00 55.254.00
Activitics 702, t65.00 45 325.00
Bom 4.814,627.00 s,t55 280.00
Loan P t

Tcndcr 14,000.00 24,000.00
uisition Of Ass€ts

Total 2t,053,096.00 2l,972,17 t.00

Notes To The Financial Statements (Continued)

7 Bosrding And School Futrd paymeob

on income ganeral ing qclivitiestt should htchtde all costs reluting to the school eomings onolher r@eipts as recordcd in nole 4. These costs should include ldr mainlenunce, posho mill
mainlenance, grou nd maintenance and costs incurred during hirc ofschool bus among othan)

l4



Gede secondary school
Reports rnd Finrnciel Statementr For the yeer ended 30rt June 2023

I
,

Notes To The Finencial Stetements (Continued)

8 Brnk Accounts

9 Crrh In Hand

l0 Short Term Investmcnts

T\tition Account 85,694.20 t 32,805.95

s Account 294,283.73 94,408.43

School Fund AccoulyBoad t46;t9E.33 s74,636.'t8
AccountSa 455,642.O0 7,345.00

ParEnt Association mcDt Account

Activities AccountIncomc Gcnera

Infrastructural Account I,217,1 l1.00 2,280,758.00
Totsl 2.t9952926 3,089,954.t6

Tuition Account

on AccDuot I,660.00 230,208.00
School Fund account 55,9't8 39,r 18.00

Totrl 57,638,00 269J26.00

Coop€rativc Shnres xxx x_xx

Bills xxx xxx
Fixcd D sit xxx xxx

ul Stock xxx xxx
Othcr lnvcstrncnts xxx xxx
Totrl III xrx

8



Tirdc Crcd tors ec B oel(s andAgci n8 lxAppcnd

18.000l 9 83 t 68.00
id Fees

665,823.00 848.412.00
Rdcntion Monies

Totd
L00

Current YearFces Arrears For
5 500 70.00 5 949 A75.O0

The Prcvious YcarFces Arrc8$ For 6,052,6t 1.00 7,426284.00
Fccs Arrears otF nP Periodor s TrYoOvcr ealsY l3 t0,240.76 14,2t2 77.86Totrt

t.762 7 27 6.86

Fees Arrcars
24,763,42t.76 27 88,036.86

ees ReccivablesOthcr Non-F

Advances

Total
24 63,42t.76 27 6.t6

Cuncnt Ycarilors forTrado Cred
3.83 8 t0.00 3 647 955.00

Prcvious YearTradc Crcd itors for The 223 940.00 418.940.00
ver Two YearsPrior PeriodsTrade Creditors for

3 A47,268.00 t6,273.O05Totr
18.007 I 158.009

Uede secondary school
Reports snd Finarciel Statement! For the yesr ended 30.r June 2023

Notes To The Finencial Stetementc (Continued)

lI Accoutrb Reccivrble

f-Include an ageing oJ the fees / non fees arrears helowl

12 Accounts pryeble

flnclude an ageittg of lhe creditor's onears belowl

I I 00

9



Gede secondary school
Reports rnd Fintncisl Ststencnts For the year ended 30'h June 2023

Notes To The Finencirl Strtements (Continued)

13 Fund Brhnce Bmught For$rrd

Bank Balances 3,089,954. t6 4,266,883.93

Cash Balanccs 269,326.00 l6l, t46.00

Shorl Tsrm lnvestmcnts

Rcccivables 27,588.036.86 z7 ,625,21 t.27

Payablcs ( 10,43t.580.00) 02,970,731.18)
I'ot!l 20515.737.02 19.082.510.02

l0



Gede secondary school
Reports and Financial Statements For tbe yeer ended 30e June 2023

Other importrnt disclosure notes

IPIS- l-:|coyges an entity to disclose accrual related infomration in relation to an entity's assets
and liabilities. The notes outlhed below are disclosure notes in rclation to the school's non- financial
assets and liabilities.

ld Non-currentLiebllltier Summrry

Bank xxx xxx
Outstmd Leases xxx xxx
Hirs Purchase xxx xxx

And Lcavc ProvisionOratu xxx xxx
Totrl xtl IIT

15 Bb atsetr

6 Bormwin

xxx xxx

xxx xxx

xxx xxx
ffec Or Tea Plantstion

Cattlc

Goats

xxx xxx
u KXX xxx

otrl III IXI

,Borrowlngs
I of the rat be nnl xxx xxx
E duriwln the xxx xxx
R. the arofdu (xxx) (xxx)
B ce rt cnd of thc err xrx IXI

ll



Gsde secondary school
Reports and Finencisl Ststernentr For the year ended 30tr June 2023

Other importrnt dfuclosure notes

l? Stock/ Inyenbry

In
oftheStocU at n rxx xxx

Stocl/ in d the xxx xxx
Stock/ in issued duri the xxx xxx
Bdence at end of the err IXI xxx

t2



Gede secon&rY school

Ril;;;tt't"-ciil st tem.ots For the year erded 30t June 2023

I 8 Progrr:r On Follow UP Of Audltor Recomrendltloar

The following
dcd to thc aurlitor

is the summary of issues raiscd by the external auditor' and managemcnt commcnts that werc pmvlt

C S cI{ea)

Once all the former shrdenb

clear with the school.Resolved/on-going

We stoooed collecting caution mooey

from studcnts and what was collected

was either refunded or used in
compensation
loet/damaged

of school items
by formet students.

Caution moneY.I

TermlyAfearlY
End of term 3, 2023Resolved/on-going

We encourage the parcnts/guardians

to pay PromPtly. however a large

number of thcm have do so in

instalmeut throughout the lifo of tbe

learners in school'

School fees)

Ycarly.
h:c,e 202312.024Resolved/On-going

We made a frieodlY rePaYmcnt Plans
urith the credirors which we are

follouring faithf tlly.
Creditors.3

(,

59

?

.()"

cll

Bot i0C-?'$1o;"

3i1p ard
Principal

9

GEDf,:

t3



Gede secondary school
Reports and Financicl Stetements For the year ended 30rh June 2023

Annex I - Anslysis ofPendiag Accouots Palable

Supply Of Goodr

TLM1. NISHA PRINTERS 45 r,210.00

40.800.00 TLM2. TOSI{MART TECHNOLOGIES

3. LABSTOCK SUPPLIES 196,s 10.00 LAB

Sub-Totrl 6E&520.00

F'OODSTUTF

4.JACOB NJERU NGUNGI 129.540.00 BES

5.MIDA CREEK ENTERPRISES 2,224,s20.00 LUNCH/BES

6.MACTRADE GENERAL SUPPLIES 507,750.00 LUNCH/BES
Sub-Totrl I 10.00

Supply OfServicea

T.ERIKTECH TECHNOLOGIES 65,000.00 ADMN

8.ROGRATIF COMPANY LTD 24,800.00 ADMN

9.SArcOMM INYESMENT 46,000.00 ADMN

IO,TIMERS PRINTERS 88,000.00 ADMN
I I.HENJEN GENERAT SUPPLIES 20,880.00 ADMN
Sub-Totel 284',180.00

Grlrd Totrl 3'8ll"rr0.00

14



Gede secondary school
Reports and Financial Ststements For the year ended 30't June 2023

Annex 2 - Summary of Fixed Assets Regist€r

t-and I
FROM

COMMUNITY GEDE 6,500,000.00

3,500,000

Apprecistion NIL 9,000,000.00

Land 2

Buildings And Structures GEDE e0,000,000.00 2,000,000.00 NIL I 1,000,000.00

Motor Vehiclcs 2013 GEDE 7F00,000.00 1.200.000.00

Deprecirtion
630,000.00 8,050,0w.00

Office Equipment, Furniture ADd Fittin8s 2020 GEDE 5,400,000,00 50,000.00

Deprecietio n

960,000.00 4,490,000.00

ICT Equipment, And Other ICT Asses 2021 GEDE 4,t00,000.00 325,000.00

450,000.00

Depreciatio n 3,975,000.00

Tools And Apparstus 2018 GEDE 4,400,000.00 325,700.00

Depreciation
350,000.00 4J75,700.00

Textbooks FDSE GEDE s,400.000.00 r"2s0,0@.00
980,000.00

Depreciation 5,670,000.00

Other Machinery And Equtpment

Heritagc Ard Cultural Assets

IntaDgible Assets- Soft Ware 2018 CEDE 574,000.00 80,000.00 NIL 654,000.00Totrl
1}},874,000.00 7,530.700 472,14,700,fi

(fhe school should ensure that a detailed fixed assets register.is mainainod).

.l

\
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