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Industry & Entrepreneurship Project
and Financial Statements

the ended June 30, 2020

I PROJECT INFORMATION AND OVERALL PERtr'ORMANCE

1,1 ame and registered office

: The project's official name is Kenya Industry & Entrepreneurship Project (KIEP)

ective: The key bjective of the project 15 to Increase mnovatron productivity privateo and LN select
funs

The project headquarters offices are in Nairobi County, Kenya.

of its registered office is:

Social Security Fund Building
Block A

Road.
Hill.

: The following are the project contacts

(2s4) 273t631
ps @ industrialization. go.ke

www.go.ke

1.2 ect Information

1.3 ect Overview

B

T

ii

Proir ct Start Date: 3'd August 2018

Proie rt End Date 3l$ December 2024

Proie :t Coordinator: Mr. ltephen Odua

Proie :t Sponsor: World Bank (IDA)

I

Line I Ministry/State
Depaftment of the
proleot

Mi"ist y of Industrialization, Trade and Enterprise Development,
State Department for Industrialization

numberrro:{t Project ID. P16l3l7
Credit No. 6268-KE

I

Strat{gic goals of the
proiedt

To increase irurovation and productivity in select private sector firrs

goals
of The project rnanagement aims to achieve the goals through the following means:

Part 1. Strengthening the innovation and entrepreneurship Ecosvstem
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For ancial ended 30't' June,2020

(a) StrenetheningtheEcosystem'ssupportinfrastructure

i. Designing and administering diagnostic tools to assess the Intermediaries'
management and operations, and the options through which each can
improve and or expand their services;

ii. Designing and managing a program for Intermediaries to implement action
plans under Performance Contracts or Memoranda of Understanding;

iii. Incorporating lessons learned to adapt and strengthen the program design,
including the diagnostic tools and action plans, as needed;

iv. carrying out awareness raising and information dissemination activities on
the program; and

v. collecting data at baseline and throughout implementation, to feed into the
Project monitoring and evaluation system.

(b) Connectine to international networl$ and to local traditional industries

i. corurect the local Ecosystem to international networks and ii. bridge the gap
between local industry and technology-enabled startups, and local industry and
students of Tertiary Education Institutions ("TEIs"), and iii. Support coordination
in the Ecosystem, through:

(i) Development of international acceleration program that connects the
Iocal ecosystem to leading international networls and ecosystems.

(ii) establishment and management of industry-startup linkages to bridge the
gap between local industry and technology-enabled startups; and

(iii) Establishment and management of an industry-academia platform to
connect tertiary education institutions and their students to individual
companies.

Part2z SME Linkases and Upgradins

Strengthen the productivity and internal capabilities for innovation of Small and
Medium Enterprises ("SMEs") through

a. Designing and administering diagnostic tools to assess SMEs, management
and operations, and the options through which each can improve their
managerial and technical skills, and their use and access to technology.

b. Designing and managing a program for SMEs to implement action plans
under P erformance Contracts

c. Designing a mechanism to enhance SMEs engagement with lead firms,
including business development to ensure flow of lead firms and SMEs into
the program referred to in paragraph (b) above;

d. Incorporating lessons learned to adapt and strengthen the program design,
including the diagnostic tools and actionplans, as needed;

e. Carrying out awareness raising and information dissemination activities on
the program; and

f. Collecting data at baseline and throughout implementation, to feed into the
Project monitoring and evaluation system

Part 3: Project management, coordination and reporting.
lU
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the

rmportant

of the

The project is funded International Development Association (IDA) World
Bank. The Project total cost is US$ 50 million (EURO 41,400,000) and is to
be implemented over six years.

Project Categories
The overall Project has tlree components categories as per the Financing
Agreement dated 3d August 2019:
Category l: Goods, non-consulting services, consultant's services,
Training and Incremental Operating Costs

1. component 1: strengthening the innovation and entrepreneurship
ecosystem

la. Strengthening the Ecosystem's support infrastructure
1 a I sub-component: strenghening the Ecosystem's Support Infrastructure
I a2 Sub-component: Industry- Startup Linkage Pro gram
lb. Connecting to international networks and to local traditional industries
1 b. 1 Sub- component: International Acceleration Process
I b. 2 Sub-component; Industry-Academia Platfo rm
2. Component 2: SME Linkages and Upgrading
3. Component 3. Outreach, Monitoring and Evaluation, and Project

situation that
prolect was
to intervene

The project was formed to intervene in the following areas:
i. Limited connections to networks of international mentors, angel investors,

and venture capitalists (vcs) making it difficult for local starfups to grow
and compete internationally

ii. Limited contact between traditional industry and technology-enabled
startups in Kenya,

iii. To create the next generation of globally competitive Information and
communications Technologies (ICT) leadership, technology-enabled
businesses and technology talent pool that will transform Kenya.

iv. SMEs also have difficulties in improving their productivity due to poor
managerial practices and information failures around how to upgrade.
Firm-level data in Kenya reveals most firms have low productivity due to a
skills deficit both at the managerial and technical levels

v. By strengthening the irurovation and entrepreneurship ecosystem and
increasing frmJevel innovation and productivity, will deliver Kenya,s
vision 2030, which recognizes the challenges of slow structural
transformation and low productivity in sectors that employ the majority of

Projt duration Six years. Project Effectivenes s: 22il November 2018 and
Project Closure: 3 I't Decemb er 2024

1.4

The are the bankers for the current year:

IV
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(r) Account (Credit) - Central Bank of Kenya - Account Number- 1000395923

(ii) Account (Credit) - Central Bank of Kenya- Account Number- 1000397144

1.5

The is audited by the Auditor General, Office of the Auditor general. (P.O Box 30084
Way, Narobi.) Under the Article 229(4) of the Constitution of Kenya.

1.6 and Responsibilities

different people who will be working on the project. This list would include the project
and all the key stakeholders who will be involved with the project. Also, recofd their role,

their , and their contact information.

1. Funding summary

The is for duration of six years from 22"d November 2018 to 3lst December 2024 withzn
budget of EURO 45,540,000. The world Bank is to provide EURO 41,400,000 whereas

funding amounts to ETIRO 4,140,000. The Ministry of Industry, Trade and Cooperatives
Belo is the funding summary:

Narn, :s Title desienation Key Quali{ication Responsibilities
Stepl en Odua Director of Industries MSC, BSC Project Coordinator
John Vluinami Proiect Manager MBA,CPA,PMP,ASPM Project Management
Ruth Wanyonyi Proiect Accountant MSC,BCOM, CPA(K) Financial Management

Sorlrr
rula

e

I Pf
Donor Commitment- Amount received to date

(306 June 20201
Undrawn balance to date
(30'h June 2O2Ol

Donor
cufiencv

tKShs'000 Donor
currencv

KShs,000 Donor
currency

KShs,000

i

I

(A) (A) (B) (B') (A)-(B) (A)48',)

Loan

IDA 41.400.000 4.718.892.060 1.554.549.95 t77.492.638 .39,845,450.05 4.s41.399.422
Cour
fund

rterpart
I

GOX 4.140.000 4',n,889.206 656,879.455 75,000.000 3.483.120.54s 396,889.206

(i)l 'otal 45.540.000 .5.190.781.266 2.211.429.405 252.492.638 43,328.s70.s95 4.938.288.628

v
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.8 Summary of Overall Project Performance:

Improved 95o/o atmaround time in procuring of seven consultancies up to contract award.

Six Consultancies completed, No Objection of initialled contract issued (Industry Academia

and Intemational Acceleration Process, SME upgrading, Communication firrq SME Manager
and Innovations Manager Individual consultancies. The final contract is scheduled to be signed

in July 2020 after stand still period

Recruitment of the Innovations Ecosystem Manager, SME Manager completed. The
consultants will start in July 2020.
Negotiation for Intermediaries firnr, Industry Start up Linkage Program is work in progress.
KIEP Project Planning Workshop conducted in Mombasa, lst to 5th July 2019 attended by 45
persons where the following were concluded: KIEP budget & Work Plan FY 2019120,
Detailed procurement plan FY 2079120, Comprehensive training plan FY2019/20, Review of
project Operation Manual and review of two Terms of Reference for Monitoring & Evaluation
and Communication Consultancy firms.
Project perforrnnce review with Project Implementation unit, Ministry Heads of Department
done in December 2019.
World Bank virtual mission held from 22ndto 29thlwrc2020
Revised Project Operation Manual finalized ,shared with World Bank and No Objection
granted.

MoITED held two meetings with CEO's of State Corporations to develop proposals for
funding under KIEP-Kenya Industrial Estate (KIE), Numerical Machine Complex (NMC),
Kenya Bureau of Standards (KEBS), Kenya Intellectual Property Institute (KIPI) & Micro &
Small Enterprise Authority (MSEA) developed draft MOU's with areas of funding that will
address the Ministry's priorities and Post COVID-19 interventions

Trainings : Thirteen KIEP PIU members were trained on Project Monitoring and Evaluation by
ESAMI,
Procurement - A number of project Equipment-Project laptops, Chairs, tables etc. have been

procured and issued to PIU team.

Renovation -Tender evaluation completed and approved.

At least twelve (No. 12) physicaVvirtual Project Implementation Unit (P[I) meetings held to
monitor project pro gress.

ts and challenges in budget implementation and how they will be addressed

quote for consultancy e.g The Bidder for Intermediaries (IMC Worldwide) quote of USD
8,352.70) higher than budget allocated (USD 800,000) even after renegotiation. We have

followed up with email sent on 3lst March 2020 requesting them to review fuither to

budget ceiling. The process of re-negotiation, baok and forth is delaying contract signing

Majeure- COVID 19 Pandemic- I(enya reported its first coronavirus case on 13th March
Due to the Corona Virus Pandemic the country is now under lockdown efflective,

rd March 2020 and fromZ7th March 2020 we were under countrywide curfew. Only

vi
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services are allowed to continue. The government has put forward some measures to

the curve as well as cushion the economy during this unprecedented time. We now have 59

es reported with one full recovery as well as our first lost too as of yesterday evening. Most of
staff are working from home and self-isolating to flatten the curve since group meetings are

allowed. The pandemic has affected KIEP planned procurement crash timelines. We have

held two PIU meeting remotely via Zoom App to check on each other and give each

support as well as prioritize our activities. So far we have requested the M&E and

firms to submit both Technical and Financial Proposals electronically in PDF
to orocurement@kiep.gp.ke & Financial Proposals to be submitted with an encrlpted

of Project Compliance:

have been no significant cases of non-compliance with applicable laws and regulations,
external financing agreements/covenants KIEP project. This can be attribute to

Periodic Project Implementation Unit (PIU) weekly meetings

Frequent adhoc weekly meeting by PIU and the World Bank to address challenges before
they are out of proportion.

Close work plan and budget monitoring from start of the project.

Regular obtaining 'No Objection' from World Bank team for designated activities.
Involvement of Project Implementation Unit in planrring and execution of project activities.
Develop informational flow chart with key decision tree to streamline decision making and
prevent avoidable bureaucratic delays.

a

a

a

a

The actions are the KIEP mitigation measures taken to alleviate the adverse effects of actual or
potential of non-compliance

vll
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2. STATEMENT OF PERFORMANCE AGAINST PROJECT'S PREDETRMINED

ction

8l (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of each
year, the Accounting officer when preparing financial statements of each National Govemment

ln accordance with the standards and formats prescribed by the Public Sector Accounting
Board includes a statement of the national government entity's performance against

objectives.

The Project Development Objective (PDO) is "to increase innovation and productivity in select private sector

The key development objectives o f the p roject 's 20 I 8-202 2 plan are to

a) o strengthening the irurovation and entrepreneurship ecosystem (component 1)

S

b)
c)
d)

o
o
o

Strengthen the ecosystem's support infrastructure - Subcomponent la
Connect to international networks and local traditional industries -Subcomponent lb
strengthen the productivity and intemal capabilities for innovation of select SMEs (Component

e) provide resources for: (a) communication to facilitate diffusion and replication of promising
(b) monitoring and evaluation (M&E) analyses to ensure the implementation and
ofthe Proj ect's activities, and (c) Project implementation support. (Component 3)

on attainment of Strategic development objectives

of implementing and cascading the above development objectives to specific sectors, all
objectives were made speci.fic, measurable, achievable, realistic and time-bund

and converted into development outcomes. Attendant indicators were identified for reasons
progress and performance measurement: Below we provide the progress on attaining the

objectives:

For
the

of

Projec Objective Outcome Indicator Measure End
t^rge
t

Performance

Increascd
Innovation

Number of select
firms with a

developed
innovation

Number 127

To increase
productivity

Number ofselect
firms
experiencing an

increase in
productivitv

Number 50

KIEP Finel result
indicators
To increase

innovation and

productivity in
select private sector

firms."

Cross Cutting Firms bcnefiting
from private
sector initiatives

Number 2,755

ln FY 201912020 KIEP initiated the
procurement of seven consultant firms
and two Individual consultant ants as

below.
. The procurement process of the

intermediary firm is being finalised.
. KIEP completed negotiation and

contracting.
. Consultancy Services for

Administration And Managemcnt of an
Industry-Academia Platform-
Maastricht School of Management

vru
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Of which are
female-owned

Number 262

Beneficiary
satisfaction with
incubator and
accelerator

services (citizen
engagement

Number 70

Compo

nent I
To strengthening
the innovation and
cnhepreneurship
ccosystem
(Component l)

Increase
innovation

Percentage of
technology
bootcamp
graduates that are

Percentage 35

Numbcr of
individuals
trained

Number 2,891

Crossortting

Of which Numbcr st7

nent 2

To strcngthen the
productivity and
internal capabilities
for innovation of
sclect SMEs

Incrcasc
productivity

Number of
beneficiary SMEs
with above
average revenue
growth

Number 25

(MSM) with LIWA (Linking Industry
with Academia) Trust and INASP

r Consultancy Scrvices for Design and
Management of an International
Acccleration Process- Growth Africa
with Aspen Network of Development
Entrcpreneurs (ANDE) and Nairobi
Garage

. Consultancy Services for Management
of Support to SMEs Through Capacity
Assessment and Performance Based
Funding- Niras Finland Oy

. Consultancy Services for Desigr and
Managemcnt of an Industry-Start-up
Linkage Program-500 Startups with
Endeavour Kenya and Savannah Fund

. Innovations Ecoslntem Manager

. SME Manager.
The contract will bc sigred next
financial year of the following firms

x
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STATEMENT OF PROJECT MANAGEMENT RESPONSIBILITIES

Principal Secretary for the State Department for Industrialization, and the Project Coordinator for
Industry & Entrepreneurship Project are responsible for the preparation and presentation of the
's financial statements, which give a true and fair view of the state of affairs of the Project for

as at the end of the financial year (period) ended on Jrure 30, 2019. This responsibility includes: (i)
adequate financial management arrangement and ensuring that these continue to be

throughout the reporting,period; (ii) maintaining proper accounting records, which disclose
reasonable accuracy at any time the financial position of the Project; (iii) designing, implementing
maintaining internal controls relevant to the preparation and fair presentation of the financial

and ensuring that they are free from material misstatements, whether due to error or fraud;
the assets of the Project; (v) selecting and applying appropriate accounting policies;

vi) making accounting estimates that are reasonable in the circumstances.

Principal Secretary State Department for lndustrialization, and the Project Coordinator for
Industry & Entrepreneurship Project accept responsibility for the Project's financial statements,
have been prepared on the Cash Basis Method of Financial Reporting, using appropriate

policies in accordance with International Public Sector Accounting Standards.

Secretary, State Department for Industrialaatio4 and the Project Coordinator for
Industry & Entrepreneurship Project are of the opinion that the Project's financial statements
true and fair view of the state of Project's transactions during the financial yearlperiod ended

2019, arrd of the Project's financial position as at that date. Principal Secretary for the State
for Industrialtzatiory and the Project Coordirntor for Kenya Industry & Entrepreneurship

further confrm the completeness of the accounting records maintained for the Project, which
relied upon in the preparation of the Project financial statements as well as the adequacy of
of internal financial control.

Secretary for the State Department for Industrialization, and the Project Coordinator for
& Entrepreneurship Project confirm that the Project has complied fully with applicable

Regulations and the terms of external financing covenants, and that Project funds
during the financial yearlperiod under audit were used for the eligible purposes for which
intended and were properly accounted for

of the Project financial statements

fnancial statements were approved by Principal Secretary for the State Department for
and the Project Coordinator for Industry & Entrepreneurship Project on

2020 and signed

i J1i, ,

Coordinator Project Accountant:
Name: RuthM. Wanyonyr
ICPAK Member Number: 13147

Owino, PHD Name. Stephen Odua

x
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RE T ON THE FINANCIAL STATEMENTS

opi ton

h audited the accompanying financial statements of Kenya lndustry and
reneurship Project set out on pages 1 to 18, which comprise the statement of

fi cial assets as at 30 June, 2020 and the statement of receipts and payments,
ent of cash flows and statement of comparison of budget and actual amounts for

I

E

OF THE AUDITOR.GENERAL ON KENYA INDUSTRY AND
PRENEURSHIP PROJECT (CREDIT NO. 6268.KE) FOR THE YEAR ENDED

UNE, 2O2O . MINISTRY OF INDUSTRIALIZATION, TRADE AND ENTERPRISE

then ended, and a summary of significant accounting policies and other
information in accordance with the provisions of Article 229 of the

in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
bilities in accordance with the ISSAI and in accordance with other ethical

Co on of Kenya, and Section 35 of the Public Audit Act, 2015. I have obtained all
the ation and explanations which, to the best of my knowledge and belief, were

for the purpose of the audit.

lnm opinion, the financial statements present fairly, in all material respects, the financial
of Kenya lndustry and Entrepreneurship Project as at 30 June, 2020 and of its

fi al performance and its cash flows for the year then ended, in accordance with
I Public Sector Accounting Standards (Cash Basis) and comply with the

F ng Agreement Credit No.6268-KE between the lnternational Development
ation (lDA)and the Republic of Kenya dated 3 August, 2018 and the Public Finance

Ma 4ct,2012

ln ition, the accompanying special accounts statement presents fairly, in all material
res the funds received and disbursements made from the special account of the
P for the year ended 30 June,2020

Basi for Opinion

The dit was conducted in accordance with lnternational Standards of Supreme Audit
ons (lSSAls). I am independent of Kenya lndustry and Entrepreneurship Project

Ma
res
requr ments applicable to performing audits of financial statements in Kenya. I believe
that
myo

audit evidence I have obtained is sufficient and appropriate to provide a basis for
ion.

Report thc Auditor-General on Ken.yu Inclustrt urul Entrepraneut'ship Projact (Credit No. 6268-KE) lbr thc vaur
arulcd .lunc, 2020 - Ministrt,of'Industriuli:atbn. Trude untl Entarpri.sc Devclopment
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the period under review.

Other Mafter

Budgetary Performance

The statement of comparative budget and actual amounts reflects fina! receipts budget
and actual on comparable basis of Kshs.230,000,000 and Kshs.227,492,638 respectively
resulting in a shortfall of Kshs.2,507,362. Further, out of the budgeted amount of
Kshs.230,000,000, only Kshs.96,412,036 was spent resulting to an under expenditure of
Kshs.133,587,964 representing 58o/o of the estimated expenditure. The under
expenditure of the approved budget indicates that some Project activities in the annual
work-plan were not implemented which is likely to have impacted negatively on service
delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the procedures performed, I

confirm that, nothing has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Gonclusion

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act,2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance, were not
effective.

Report ofthe Auditor-General on Kenlta Industry and Entrepreneurship Project (Credil No. 6268-KE) for the year
ended 30 June, 2020 - Ministry of Industrialization, Trade and Enterprise Development

)
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for Gonclusion

audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
ire that I plan and perform the audit to obtain assurance about whether effective

and systems of internal control, risk management and governance were
rating effectively, in all material respects. I believe that the audit evidence I have
ned is sufficient and appropriate to provide a basis for my conclusion

onsibilities of Management and those Charged with Governance

a is responsible for the preparation and fair presentation of these financial
in accordance with lnternational Public Sector Accounting Standards (Cash

B ) and for maintaining effective internal control as Management determines is
to enable the preparation of financial statements that are free from material

m

"1

ln

whether due to fraud or error and for its assessment of the effectiveness
rnal control, risk management and overall governance.

ring the financial statements, Management is responsible for assessing the
s ability to continue to sustain services, disclosing, as applicable, matters related

stainability of services and using the applicable basis of accounting unless
is aware of the intention to terminate the Project or cease operations.

ent is also responsible for the submission of the financial statements to the
tor-General in accordance with the provisions of Section 47 of the Public Audit Act,

and regulatory requirements, ensuring that effective processes and systems

1

dition to the responsibility for the preparation and presentation of the financial
ents described above, Management is also responsible for ensuring that the

acti ties, financial transactions and information reflected in the financial statements are
tn

legi

nce with the authorities which govern them, and that public resources are
ied in an effective way

o charged with governance are responsible for overseeing the financial reporting
, reviewinQ the effectiveness of how the entity monitors compliance with relevant

a

are
,h

n place to address key roles and responsibilities in relation to governance and risk
ment, and ensuring the adequacy and effectiveness of the control environment.

:

itor-General'$ Responsibilities for the Audit

T audit objectives are to obtain reasonable assurance about whether the financial
ents as a whole are free from material misstatement, whether due to fraud or error,
issue an auditor's report that includes my opinion in accordance with the provisions

n 48 of the Public Audit Act,2015 and submit the audit report in compliance with
e 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but

IS a guarantee that an audit conducted in accordance with ISSAIs will always detect
al misstatement and weakness when it exists. Misstatements can arise from fraud

r and are considered material if, individually or in the aggregate, they could

ofthe Auditor-General on Kenya Industry and Entrepreneurship Project (Credit No. 6268-KE) for the year
30 June, 2020 - Ministry of Industrialization, Trade and Enterprise Development

aJ

a



a

reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1 Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o

a

o

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the sustainability of
services, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Project's ability
to continue to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the

Report of the Auditor-General on Kenva lndustry and Entepreneurship Project (Credit No. 6268-KE) .for the .vear
ended 30 June, 2020 - Ministry of Industrialization, Trade and Enterprise Development
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a

a

and
ini

nancial statements or, if such disclosures are inadequate, to modify m y opinion. My
nclusions are based on the audit evidence obtained up to the date of my audit
port. However , future events or conditions may cause the Project to cease to sustain
servtces.

valuate the overall presentation, structure and content of the financial statements,
ncluding the disclosures, and whether the Project's financial statements represent the
nderlying transactions and events in a manner that achieves fair presentation.

n sufficient appropriate audit evidence regarding the financial information and
an opinion on the Project's financial statements.

such other procedures as I consider necessary in the circumstances

municate with the Management regarding, among other matters, the planned scope
ming of the audit and significant audit findings, including any significant deficiencies

N

al control that are identified during the audit

provide Management with a statement that I have complied with relevant ethical
ments regarding independence, and to communicate with them all relationships

and
wh applicable, related safeguards

er matters that may reasonably be thought to bear on my independence, and

ungu

17D r,2020

Report he Auditor-Generul on Kanva lnthtstrv ancl Entreprcneut'ship Projcct (Cretlit No. 6268-KE).forthe.vectr
2020 - Ministnt of Industrializatbn, Tracle arul Enterprise Developmant
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Industry & Entrepreneurship Project
and Financial Statements

the ended fune 30, 2020

STATEMENT OF RECEIPTS AND PAYMENTS FOR TIIE PERIOD ENDED
JUNE 2O2O

policies and explanatory notes to these financial statements are an integral part of
statements.

)-l r

Project Coordinator
Name: Stephen Odua

Project Accountant
Name. RuthM. Wanyonyr
ICPAKMember No: 13147

16hr IShr rsh IShr 16hs

lnlll brfomCnnmnprtentilbs 83 50,000,000.00 25,000,000.00 75,000,m0,00

[om exErnal dewbpurnt pu[rn t.4 m,492,638.70 171,492,638.70

lut \rREChrms 227,492,63t.70 25,000,000.00 252,492,639.70

PAY{ ITNIS

Cqrrp nabnofenpbyres EJ I I,l 60,000.00 6,640,000.00 r7,800,000.00

Pulch c ofpo{s ard servin 8.6 79,2n,n9.25 17,237,!U.U 96,46t,072.25
lnrni bnofmtrftunialaseb 8.7 6m8,109.00

Mlt PAYMINTS 96,412,037.25 23.t77.144.00 u0JE9,lEtrs

lrrfnrfrcrt 131,080,601.45 I,122J56,00 132,203,457.45

I

Dr.Francis Owino, PHD
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& Entrepreneurship Project
and Financial Statemen*

For ancial ended 3th 2020

6. STATEMENT OF NNANCIAL ASSETS AS AT 3OTH JUNE 2O2O

Thb
of
and

financial statements. The financial statements were approved onl 2020
policies and explanatory notes to these financial statements form an part

by:

.)lr
Accountant

Date Date Lt lq lza.,
ICPAKMemberNo: 13147

2

II'I rA ASSETS

Ca$h rnd Cash Equivalents

Bal Jalarpes 8.8.A 132,203,457.4s L,122,856.00

Cash lalances 8.8.B

Calh Equivalents (short-tem deposits) 8.8.C

Total Cash and Cash Equivalents 132.203.457.45 I,122,956.00

nts receivabbs - Imprest and Advances 8.9 0 0

TOT \L FINIANCIAL ASSETS 132.203.457.45 1,122,956.00

PF]DI TF.SENTED BY

Fu{d ralance b/fwd ' 8.10 1.t22.8s6.00
Prior rcar adjrstrnents

Sut s/@eficit) frr the year 131.080.601.45 r,122.856.00

NTT ANCIALPOSITION 132,203,457.45 1,122,856.00

rIT
I
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Industry & Entrepreneurship Project
and Financial Statements

the cial ended 3Uh 2020

STATEMENT OF CASHFLOW FOR THE PERIOD 3OTH JUNE 2O2O

policies and explanatory notes these financial statements form an
financial The entity statements were approved on

Project Coordinator
Date

part

Accountant

3

ID. :eipts from operating activities
lra s€r fom Governrent erfities 8.3 50,000,000.00 25.000.000.00

ila rrcnts from operating activities
Cor pensation ofen:plorces 8.5 11,160.000.00 6,640,000.00
Pun hase ofgoods and services 8.6 79,223,927.25 17.237.144.00

a,li stmepts during the year

Dec:

(dutr

ease(lncrease) in Accounts receivable:

tanding rrprest)
0 0

Incn
(dep

ase(Decrease) in Accounts Payabb:

rsiB and retention)
0 0

Pt'ior Year Adjrsturrenb 0 0
Npt :ash flow from operating activities 40,383,927.25 1,122,856.00

f-as IIFLOW IIROM INVESTING ACTTVITIES
Aqqr isitbn ofAssets 6,028,109.00 0
Net, :ash floun fiom Investing Activities 46,412,036.25 1,122,856.00

cAs IFLOW FROM BORROWING ACTTVTrIES
loan from external devebpment parbrers 8.4 177,492,637.70 0

Ndt r ash flowfrom linancing activities 177,492,637.70 1,122,856.00

INCREASE IN CA,SH AI\D CASI]
VALEI{T 131,090,601.45 1,122,856.00

Cabh rnd cash equivalent at BEGINNING of the year 1,122,956.00 0

CaItr rnd cash equivalent at EIID of the year 132,203,457.45 I,122.856.00

Date ZS'l q lzoro



dpb

dufiomCrowmnrrler{iftr 50,0m,000.m 50,0m,fl10.m 50,m0,m,m tml

dsfornbormilnp 180,0m,000,m 180,m,000.00 m,4y/,,611,70 2,507,162,30 WN

rlReceip$ 230,000,000.00 80,000,000.00 127,,492fi1,10 2j07J62J0 99ol'

mnb

penutimofenplopm Il,l60,0m.m 11,160,0m.00 11,150,m0.00 lffil

Pun nseofgodsad sflims 2 12,81 l,E9[.00 212,81 1,891.00 Til3,W.25 111,597,961.75 1T/,

Aq blion of mn-frunial asels 6,028,109.m 6,02t,109,00 6,028,109,00 t0M

tot' Paymenh 2i0,0m,000.00 210,000,000.00 96,412,0i5,25 111,587,963,7J 42yi

Dalte

Industry & Entrepreneurship Projecl
and Financial Statemenls

ended 3N'fune,2020

STATEMENT OF COMPARATIVE BUDGET AND ACTUAL AMOUNTS

N
ln

The significant budget differences in the last column are explained
I to these fi'rancial statements

Project Coordinator
Date

Accountant
Date < i i 1 il.-^.",

ICPAKMemberNo: 13147

4



enya Industry & Entrepreneurship Project
and Financial Statements

or the ancial ended 30'h June,2020

9. NOTES TO TIIE FINANCIAL STATEMENTS
principal accotrnting policies adopted in the preparation of these financial statements are set

below:

Basis of Preparation

8.1.1. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial
reporting trnder the cash basis of Accounting, as prescribed by the PSASB and set out in the
accounting policy note below. This cash basis of accounting has been supplemented with
accounting for; a) receivables that include imprests and salary advances and b) payables that
include deposits and retentions.

The financial statements comply with and conform to the form ofpresentation prescribed by
the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

8.1.2 Reporting entity

The financial statements are for KIEP under National Govemment of Kenya. The financial
statements encompass the reporting entity as specified in the relevant legislation PFM Act
2012 .

8.1.3 Reporting currency

The financial statements are presented in Kenya Shillings (KShs), which is the functional
and reporting currency of the Project and all values are rounded to the neirest Kenya
Shilling.

Significant Accounting Policies

of receipts

Project recognizes all receipts from the various sources when the event occurs and the
cash has actually been received by the Government.

Transfers from the Exchequer

from Exchequer is be recognized in the books of accounts when cash is received. Cash is
as received when payment instruction is issued to the bank and notified to the

entity
External Assistance

assistance is received through grants and loans from multilateral and bilateral

5

partners



For

Industry & Entrepreneurship Project
and Financial Statements

ended 30't' June, 2020

ACCOUNTING POLICIES (Continued)

Donations and grants
Grants and donations shall be recognized in the books of accounts when cash is received.
Cash is considered as received when a payment advice is received by the recipient entity or
by the beneficiary. In case of grant/donation in kind, such grants are recorded upon receipt
of the grant item and upon determination of the value. The date of the transaction is the
value date indicated on the payment advice.

Proceeds from boruowine
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and
external loans acquired by the Project or any other debt the Project may take on will be
treated on cash basis and recognized as a receipt during the year they were received.

Undrawn assistance

These are loans and grants at reporting date as specified in a binding agreement and relate
to funding for the Project currently under development where conditions have been
satisfied or their ongoing satisfaction is tlghly tikely and the project is anticipated to
continue to completion. An analysis of the Project's undrawn external assistance is shown
in the funding summary

o Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from
disposal of assets and sale of tender documents. These are recognized in the financial
statements the time associated cash is received.

b) Recognition of payments

The Project recognizes all palrnents when the event occurs and the related cash has
actually been paid out by the Project.

o Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in
the period when the compensation is paid.

o Use of goods and services
Goods and services are recogntzed as payrnents in the period when the goods/services are
consumed and paid for. If not paid for during the period where goods/services are
consumed, they shall be disclosed as pending bills.

r Interest on borrowing
Borrowing costs that include interest are recogntzed as payment in the period in which
they incurred and paid for.

SI

6



I

t



Industry & Entrep reneursh ip Project
and Financial Statements

the ended fune 30, 2020

ACCOUNTING POLICIES (Continued)

o Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period
in which the repayment is made. The stock of debt is disclosed as an annexure to the
consolidated financial statements.
r Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The
cost of acquisition and proceeds from disposal of these items are treated as payments and
receipts items respectively. Where an asset is acquired in a non-exchange transaction for
nil or nominal consideration and the fair value of the asset can be reliably established, a
contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This summary is disclosed as an annexure to the consolidated
financial statements.

c) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual
goods and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the Project includes such value rn the statement
of receipts and payments both as receipts and as payments in equal and opposite
amounts; otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
on call and highly liquid investments with an original maturity of three montfu oi 1"..,
which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at the Central
Bank of Kenya and at various commercial banks at the end of the financial year. For the
purposes of these financial statements, cash and cash equivalents also include short term
cash imprests and advances to authorised public officers and/or institutions which were
not surrendered or accounted for at the end ofthe financial year.

Restriction on cash
Restricted cash represents amounts that are limited/restricted from being used to settle a
Iiability for at least twelve months after the reporting period. This cash is limited for direct
use as required by stipulation. Amounts maintained in deposit bank accounts are
restricted for use in refunding third part deposits

7



Industry & Entrepreneurship Proiect
and Financial Statements

year ended 30'h 2020

GNIFICANT ACCOUNTING POLICES (Continued)

e) Accounts receivable
For the purposes of these financial statements, imprests and advances to authorised public
ofEcers and/or institutions which were not surrendered or accounted for at the end of the
financial year is treated as receivables. This is in recognition of the government practice
where the imprest payments are recogntzed as payments when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

0 Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not involve
the payment of cash in the reporting period, they recorded as 'memorandum' or 'off-balance'
items to provide a sense of the overall net cash position of the Project at the end of the year.
When the pending bills are finally settled, such payments are included in the statement of
receipts and payments in the year in which the payments are made.

g) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts
classification basis (except for accounts receivable - outstanding imprest and clearance
accounts and accounts payable - deposits, which are accounted for on an accrual basis), and
for the same period as the financial statements. The Project's budget was approved as
required by Law and National Treasury Regulations, as well as by the participating
development partners, as detailed in the Govemment of Kenya Budget Printed Estimates for
the year. The Development Projects are budgeted for under the MDAs but receive budgeted
funds as transfers and account for them separately. These transfers are recognised as inter-
entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project's actual performance against the comparable budget
for the financial yearlperiod under review has been included in an annex to these financial
statements.

) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties
in form of loans and grants. These payments do not constitute cash receipts and payments
and are disclosed in the payment to third parties column in the statement of receipts and
payments.

During the year no amount being loan disbursements were received in form of direct
payments from third parties.

8



Industry & Entrepreneurship Project
and Financial Statements

For ancial ended 3At' lune,2020

SI CANT ACCOUNTING POLICIES (Continued)

i) Exchange rate differences

The accounting records are maintained in the firnctional cwrency of the primary economic

environment in which the Project operates, Kenya Shillings. Transactiors in foreign
currencies during the yearlperiod are converted into the functional curency using the
exchange rates prevailing at the dates of the transactions. Any foreign exchange gains and

losses resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognized in the statements of receipts and payments.

j) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been
amended or reconfigured to conform to the required changes in financial statement
presentation

k) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant
impact on the financial statements for the year ended June 30, 2019.

l) Errors

Material prior period effors shall be corrected retrospectively in the first set of financial
statements authorized for issue after their discovery by: i. Restating the comparative
amounts for prior period(s) presented in which the error occurred; or ii. If the error occurred
before the earliest prior period presented, restating the opening balances of assets, Iiabilities
and net assets/equity for the earliest prior period presented.

9



lt0llt terp arl lynding thm ugh Lfr niilry sx
doru upartfdsQrurbrl

brpart fnds Qrurbr 2 7,856,054.00 7,856,054.m

hpadfudsQuarbr3 5,883,136,00 5,883,136,00

F+artfuds Qrurtr4 36J60,810.00 25,000,000.00 61,260,8 10.00

ot 50.000.000.00 25.000.000.00 75.000.000.00

Industry & Entrepreneurship Project
and Financial Statements

ended 30h lune,2020

O THE F'INAI\CIAL STATEMENTS (Continued)

RECEIPTS FROM GOVERNMENT OF KENYA

represent counterpart funding and other receipts from govemment as follows:

10
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lams I

firterhrio

eceived fiom Multihhnl Donon

ulOrgrrristior)

LlewbpruIAsahti(tDA) l7d'SepEnhr2019 i70,000.m 87,766,t33.m 87,766,833.0( I

24{rF&tgy2020 50,622'51 5,$1,201.0( 5,59U01.fr

3mM2ff'r0 t03,927.+ t\n$x.7( |.79t.3Xfi

2l$May2020 630,000,0( u$2n.u n3$,2n.u

Iotd 1Js4549,9s 177,{92,61E.70 fi,49N38,71 (

Industry & Entrepreneurship Project
and Financial Statements

ended 3Ah fane,2020

TO TIIE FINANCIAL STATEMENTS (Continued)

LOAN FROM EXTERNAL DEVELOPMENT PARTIIERS

the 12 months to 30 June 2020 we received funding from development partners in form of loans

by the National Treasury donors as detailed in the table below:

ll
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Industry & Entrepreneurship Project
and Financial Statements

ended 30't' June, 2020

TO TIIE FINANCIAL STATEMENTS (Continued)

COMPENSATION OF' EMPLOYEES

TO THE FINANCIAL STATEMENTS (Continued)

PT]RCIIASE OF GOODS AND SERVICES

Kih [Sr Iffir [5tr l($r

uhmdpnundmfum il,lflru.m rLlmru,fl [6{os,o l?ruru,fl

I I 16/1 lllltl llrlIotl 1t,160,000.00 . 6.640.000,00 t?.800.m0,00

I$Is KShs KSts KShs KSh

ladub$tmr 61,fil,262.N 61,640,262.m 12130,944.m x,87rJ06.m

Fnmim tnu d subsiil€oce 1.558.590.00 1,558,690.m 1,558,6m.00

Innne paF s 10J26,519.00 10,326,519.m 3,l5lJm.m 13tl1,119.N

llopia&ysr phadsflffis 4.745,7m.m 4,745,i00.m 1,855,otr.00 6,600,700.00

Ohnoprati tpayneob 3E6,15625 386,756.?5 386J5615

&mdofrq uph 566,m.00 566,0m.m 566,000.m

Iohl 19.223517.15 79.2n.W.25 17,237.t4{.00 96.461.071,25

l2



Industry & Entrepreneurship Project
dnd Financial Statements

the cial ended jfh lune,2020

TO THE FINANCIAL STATEMENTS (Continued)

7. ACQUISITION OF NON-FINANCIAL ASSETS

CASH AND CASH EQUIVALENTS CARRIED FORWARD

The has I number of project accounts spread within the project implementation area and I
of foreign crurency designated accounts managed by the National Treasurlr as listed below

KSLt KSht KSbr KShs rch

hlrfras of hffi U fi mt[rg & irft uioml eupud 60,250.m 60J50.0( 60250.00

lf ofrcc fmil\re & gencralqubmmt 5,967,859.m 5,967,E59.0( 5,967,859.00

lt.028.10s.0{lIohl 6.02t.109.00 6.028.109.00

132,203 57.45 1,122,856.00

hand ote 8.

slrort-term ote

t3
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Industry & Entrepreneurchip Project
and Financial Statements

cial ended i0th June,2020

Bank Accounts

Bank Accounts

ilor :ign Cunencv Accounts

ral Bank of Kenya [.Vc No. 1 00039 5923] EURo 86,870.35 EURO 1,400,000

lo al Forcign Curcncy balances EUR0 86,870.35 8UR01,400,000

[x :al Cunency Accounh

Ct ntal Bank ofKenya [A/c N0. I 000397 144] 132,203,457.45 1,122,856.00

T ftal local curency balances 132.203.4s7.4s r.122 856 00

TI account balances 132.203.4s7.4s 1.122.8s6.00
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Industry & Entrepreneurship Project
and Financial Statements

cial ended 3Uh June,2020

TO THE FINANCIAL STATEMENTS (Continued)

Deposit Accounts
in the Project's Special Deposit Account(s) as at 30th June 2020 are not included in the

of Financial Assets since they are below the line iter4s and are yet to be drawn into the
Account as a voted provision.

is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
in the year. These fimds have been reported as loans/grants received in the year rurder the

of Receipts and Payments

The
(i, these closing balances.

Deposit Account reconciliation statement has been attached as Appendix

8.8 B in Iland

in hand at the closure of the financialyearl

(i) A/C Name [A/c No.10003959231

ng balance 1,400,000

Total amount deposited in the account 241,460.3 1,400,000
To!al amount withdrawn (as per Statement of Receipts & Paynents) 1.554.549.95

Closir g balance (as per SDA bank account reconciliation attached) E6J703s t,400,000

locadiod I

I,ocadrrf2

locatiod 3

Other btatbns (specfy)

Total cahh balances

INo

15
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Industry & Entrepreneurship Project
and Financial Statem ents

the ancial ended 3Ah June, 2020

8.8 Cash Equivalent (Short term deposit)

A ABLE - OUTSTANDING IMPREST

No imprests at the end of the financial year

8.10. FUND BALANCE BROUGIIT FORWARI)

K a Connnercial Bank tAlC No. . .. . .l
)perative Bank ofKenrra [A/C No......]
rs (Specifv)

Tbt: I

Totrl

Bank Iccounts 1.122.856.00

Cash n hand

Cash :quivabnts (short- term deposits)

OUstt nding irnlrests ard advarces

Total 1,122,856.00

l6
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Ke4la Industry & Entrepreneurship Project
Repqrts and Financial Statements
For ancial ended ifh June,2020

OTHER IMPORTANT DISCLOSURES

8.11. PEIIDING ACCOUNTS PAYABLE (See Annex 2A)

don't have any historical pending bills

Srooh of,scryiccs J6.m0.0( 55.(m.00

Sroolvofswbcs
Totrl 56.000.00 55.000.00

t7
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Industry & Entrepreneurship Project
and Financial Statements

For ancial endcd 3th 2020

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

o previous issues raised by extemal auditor thus no mrnrgement comments that were
to auditors.

Coordinator

, .>.aa2o.
Date

l8
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& Entrepteneurchip Project

3ffh June,2020

Deposit Account(s) reconciliation statement
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STATE DEPARTMENT OF INDUSTRALIZATION

KEI\ .A INDUI |TRY & ENTREPRENURSHIP PROJECT TRIAL BALANCE FOR THE YEAR ENDED
AMOUNT

Sr. N PARTICUI.ARS DR CR

11,160,000Compensa :ion of employees

79,223,928Purchasle r f goods and services

Acquisitior r of non financial assets 6,028,109

Transfer fr rm Government entities 50,000,000

Loan from external developmen partners t77,492,639

Bank balar rce t32,203,457

Fund Bala rce b/fwd t,122,856

Total 228,5L5,495 228,6L5,495

Prepared



Credit

Bank

A USTRY & ENTREPRENEURSHIP PROJECT
OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION

THE ENDED 30 JUNE 2019

: IDA LOAN CREDIT NO.62680-KE (DA-A)

unt No.: 1000395923 Held with Central Bank if

between total appearing on line 3 and 9

discrepancy between tota.ls appearing on lines 3 and 9 above (e.g amount due to be refunded to cover
paid fron the Special/Designated Account)

amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming thi

nt appearing on line 6 is eligible for financing by World Bank and shall be rlocumented in
IFRs

REPRESENTATIVE

MOBILISATION DEPARTMENT DATE:
AL TREASURY

N

NOTES AMOUNT

USD

AMOUNT

USD
Amount Ldvanced by IDA 2,500,000.00
Less:

Total arn runt documented

Outstanr ling amount to be documented 2,500,000.00

4

Represer

Ending S

ted by:

recial account Balance as as 30 June 2019 I,400,000.00
I Amounts claimed but not credited as at 30 June 201 9
( Amounts withdrawn and not claimed 1,100,000.00
I Service ( fnot included in lines 5 and 6

I Interest e rrned (if included in Special Account)
J Total ad, nce to Special Account Year ended 30 June 2019 2,500,000.00

Explain

ineligible

Indicate

The am

subseq

AUTH

THE NA

Di

ex



I

SPECIAL ACCOUNT STATEMENT

period ending 2020
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

1000395923
CENTRAL BANK OF KENYA
CBK
(K) INDUSTRY & ENTREPRENEURSHIP PRJ

EUR

balance of 1st July, 2019
C.B.K. LedgerAccount

Amount deposited by World Bank 241

earnings if deposited in account

refunded to cover ineligible

withdrawn
1

charges if not included above in

on 30th June,2020
86,

REPRESENTATIVE SIGNATURE:

DATE

SIGNATURE:

DATE

-).i]+
REPRESENTATTVE

RESOURCES V-(1

i E t. fi ' :,-r,:).--,

NOTE
Special

ending balance as per central Bank of Kenya Ledger Account and the off-shore
as at 30th June,2020 have been reconciled and a copy of the supporting

Statement is attached



+

BANKI
KUU YA
KEhtYA

)';
{ CENTRAI,

BANK OF
KENYA

uly 23.2O2O

ustomer: 138674

ED SIGNATORY
BAN NG SERVICES

Haile Seiassie Avenue
P.O. Box 60000 - 00200 Nair.obi,I(enya

Telephone: 2860000. Fax: 3401 92

CERTIFICATE OF BALANCES

Name: STATE DEPT. FOR tNDUSTR|ALISAT|ON

B nce Date: June 30, 2O2O

t

P s

AUTHORISED StGNATORY
BANKIN6 SERVICES

A

rdoQ:aaar+ STREC TEA DEPT FOR INDUSTRIALIZA 24,905,519.60
384s06I -STADEP TE FODEPT R INDUSTzuALIZA 15,747,723.40

10o0il84s l4 EV-SD T TEA DEPT FO INDR TzuAUS LTZA 3,526,937.00
1000 84522 ATEKCB 6I T5-S DEPT RFO TINDUS RIALT 0.00
lo0ole37s8 KEPTAP GRANT NO TFOA 3418 - KE 0.00
toooT%777 KEPTAP CREDIT NO 5526- KE 1,102.65
1000le7t44 KENY INDUST. & ENTREP. PRJ CR 6268 132,203,457.45



I

l

REPUBLIC OF KENYA F.0.51

Date: l't July,2020

lndustry Entrepreneurship Project: cREDtr 626l AccouNT: 1000391t44

Report ofthe Board of Survey on the Cash and Bank Balances ofState Department for
n as at the close of business on 30th lune,2O2O

The rd, consist of - (Names and Official titles)

Nicholas Kamau Chairman

Gregory Okal

Lucy Karuga Member

1

2.

3.

M

at the office of the cashier at 3.00pm on the 1't July, 2O2O and the following cash was
produ

Notes

Silver

Cheq

The ca

ksh. Nil

Ksh. Nil

Ksh. Nil

(as per details on reverse) Ksh. Nil

book reflected the following balances at the close of business on the 30th June 2020.

Cash B lance

Bank lance

Total lance

Ksh. Nil

Ksh. t32,203,457.45

Ksh. L32,2O3,457.45

The Ba k certificate of Balance showed a sum of Kshs. 132,203,457.45 standing to the credit of the
accou on 30-06-2020.

The ce between this figure and the Bank Balance as shown by the Cash book
lsa for in the bank Reconciliation Statement (F.O. 30) attached

Date I l2O2o CHAIRMAN:

MEMBERS OF THE BOARD



i

\r

I

l

cqttry

132,203,457.45

132.203-187-48

1.

I

1

aa per

3.

have

D-l F.O.30
REPUBLIC OF KEI\'YA

BANK RECONCILIATION
FOR KENYA INDUSTRY & ENTREPREXTUNSNIP PROJECT

AS AT 30TH JUNE ,2020 STATION NAIROB|

sh. sh.

in Cash Bool( not yet

in Bank Statement

Cheques)

in Bank Statement not
in Cash book ......

ln Bank Statemont not
in Cash Book ...

in Cash Book not yet

in Bank Statemont ...

as p€r caBh Book

balance in tha cash Book with the bank statement and that the above reconciliation

&q Btl.tlxra-o
Deslgnatlon Date
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1

Bank

i'43)
USTRY & ENTREPRENEURSHIP PROJECT

OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
THE ENDED 30 JUNE 2O2O

Credit N ; IDA LOAN CREDIT NO.62680-KE (DA-A)

No.: 1000395923 Held with Central Bank of

between total appearing on line 3 and 9

between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

paid fron the Special/Designated Account)

appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

appearing on line 6 is eligible for financing by World Bank and shall be documented in

REPRESENTATIVE

MOBILISATION DEPARTMENT DATE: ifl "E'ild::i*
AL TREASURY

N

1

)

AMOUNT

USD

NOTES AMOUNT

USD

1,641,420.30I Amount a< vanced by IDA

241,420.302

Less:

Total amor nt documented
1,400,000.003 Outstandi rg amount to be documented

86,870.354

Represent

Endine Spr

:d by:

cial account Balance as at 30 June 2020

5 Amounts c aimed but not credited as at 30 June 2020

1,313,129.65ithdrawn and not claimed6 Amounts u
,|

Service Ch ruges (if not included in lines5and6above

8 lnterest ear red (if included in Special Account)

1,400,000.009 fotal adva nce to Special Account Year ended 30 June 2020

bsequent

NA
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T OF.ACCT.EPRM

Rur Timc Otl:30:4{

Page I ofl

DEBIT CSf,DITBAIJ\NCI

OTKENYA
KBNYA

STATEMENTOFAC(0UI{T PACENO: r

ACCPUNT IYUMEEB : I 0l!O39592:t

 CCI)ITNT T'ITLE r (K) INDUSTRY & ENTREPREIIIEURSHIP Pn,
JDtod,/noST ulfinil9 To

DATE REFENENCENO DETAIIJ

OPENIIIGBAL:

Veluc Drlc

ltfr8not9
ta||D0t9
06nzno20
tw2n020
t9mt2020
u/o5n020
|ln5ko20

Cr!dit
0.00

50,622.5 r

0.00

103.927.11

0.00

86,870.35

0.00

Bdrocc

53omo

680622.5 I

6300@

713927.41

63@00

716t70.35

86t70.35

!,400,0@.00

RcfcmeNo lHrils Dcbil

FT|9233R7YGJ ?At2:2,522 -770.mo.m

FTre322v2N7B (K) INDUST 0.00

FT200373TDF8 PAr23396 -50,622.5t

FT2OO'I3D'ODI FT'NDING O.@

FTa@79M7255 PA121125 -103,927.41

Fr20l25B9ZS5 (K)INDUSTFIND 0.00

FT2oI32MCJIC PAI24509 -630,000.00

CLOSINC BALANCE : E6670.35

,al

STATEMENT

Frcc

.AC T.EPRM

.ACCT.EPRM

END

Morc Ootiou I

Clar S"tcaion Find 
I

To

1m0395923

r201S0701

i9!mego

I

t

letlBrowserServlet 811U2020
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Bank

!t

Lobn: - lDA CrediS I status: Disbursing I country: Kenya I

Pr4J. - Kenya lndustry and EntrepreneurshiP

Lo{n DlsbursementJ

| .sl8natorle(i)

1. lepayments 
I

J Beneficlarlcs I Contracts I

Detail- DA-A

Amonization Schedule I Audit Submission

D6ltn.tcd/UN Accounts I CategorySchedul€ I

l

i

ll
History

j,

it
)
l

i.f
I

Arcofnt

r<co{nt

A€(ouht

KENYA INOUSTR/ ANO ENTREPRENEURSHIP

CENTR T a Nx bF KTNYA
I

H^ILE SEIASSIE AVENU€

NAIROBI

Swlft: CBKEXEN)SO(

r0(xB95923

sreNorno cxreteREo 8ANK

1 BASINGH.ALI AVENUE

LONDON

Swlft: SCBLG82D00(

Assoclatcd Cat gotics 1 - (6ids,llrks,Ncs,Cs,lncnt Pym,Trt&OO

Othcr Flnanclnt
Sourccj

Currcncy (EUR) view Transaction List

1,814,414.14

{14,454.14

1,400,000.00

0.00

0.00

OA currcn(y

curr.nt Authoril.d
Alloc.tlon

€UR

1300,000,00

(l
l

ii

i

ll
Li

l

f'
I

L.

ti
I

{-
t
!
l,

t--ii
t\

1r
ir

t-'
ii

I'

i
L]

i_

i

li.,,



iiwh, Aptrlii iliiort

t i,i r': ' ' l
I

iL)'"tI':.t:llitl:rl ,:I.l '
lj.
I

I

l- :r' itr,t
:liix.!:,t
.l

Loan

Projcct:

qA (lpA - IDA Credit) Status: Disbursing Country: XenYa I

Z -lXenya lndustry and EntrepreneurshipP

Loan Disbursements

t esignatorie(s)

I History | Repayments I

I Beneficiaries I contracts

Amonization Schedule 1 Audit Submission

I Designated/UN Accounts I CateSorySchedule !

tlons

Applications

l

olis rsen'rrent Milestone

Loan

:,ui:rmil

batc
81

Loan Sltnint Datc
03-Au8-2018

Loan Mada
Eftc€tlve

28-Nov-2018

Authorizcd
Sltnatori.s

Submhtcd to wB
23-Aut-2019

Authorirad
Sltn.totlc3
Approved

23-Aug-201 9

toan is ncady for
Dlsbur3lnt onllnG

20-Au8-2020

Showing results 1 - 5 of 5 entries

i Seirch

Tra nsa List

Va[re Oa(eFiltet

Borrov{er

Application

wAs

WA4

wA3

WA2.P

MOrTC-VV]Al

Status

Completed

completed

completed

Completed

completed

Amount

r 73,033.84

85,870.35

103,927.44

50,522.51

1.400,000.00

Category
Summary

I

1

1

I

DA-A

Paid

Amount

1 73.033.84

85,870.35

103,927.44

50,522.51

1,400,000.00

Date
received

1 1.Aut-2020

27-Apt-2020

06-Feb-2020

1 1-Nov-2019

24-Jun-20 1 9

Value
Date

14-Aut-2O20

30-Apr-2020

I 1 -Feb-2020

1 5-Nov-201 9

27)un-2o19

Logged..
by

Eorrower

Borrower

Borrower

Borrower

Borrower

Last
updated

14-AuB-2020

30-Apr-2020

r l -FeUz020

I 5-Nov-201 9

27-Jun-2019

TypE-

oA-4

OA-A

DA.Ai

DA-A

DA-A

ccy

EUR

EUR

EUR

EUR

EUR

ccy

EUR

EUR

EUR

EUR

EUR



r'i i,i!.r 'ri (i*;'

Loan:

q);J

- IDA Credit) | status: Disbursing I country: Kenya I

lndustry and EntrePreneurshiP

ts I History i RePaYments I

Beneficiaries I Contracts

Amortization Schedule i Audit Submission

I DesiSnated/UN Accounts I CateSory Schedule i

Proj

Loan

esiSnatorie(s) I

lications

nt Milestone

Application

Status

Completed

Completed

completed

Completed

Completed
by wB

Loan Sitnint Datc
03-Aut-2018

Loan Uade
Effcctlve

28-Nov-201 8

Authoriz€d
Sltnatorles

submlttcd to WB

23-Au8-201 9

Authorized
Signatorics
Approved

23-AuB-201 9

Loan is Ready for
Disbursint onlinc

20-Aug-2020

Documented E

''.,i,
v. i vahretrare
,.--l !...-.,...-,....,......

Showing results 1 - 5 of 5 entries

Sear(h

value Last
Date Lo88eo oY uPdated

14-Aug-2020 Eorrower 14-AuB-2020

3O-Apr-2020 Borrower 30-APtr2020

I1-Feb-2020 Eorrower 11-Feb-2020

l5-Nov-2019 Borrower 15-Nov-2019

John Muinami 27)un'2019

i

I

ccy

EUR

EUR

EUR

EUR

EUR

ccy

EUR

EUR

EUR

EUR

Amount

1 73,033.84

86,870.35

103p27.44

50,622.51

1,400,000.00

Catetory
Summary

1

I

1

1

DA.A

Paid

Amount

1 73.033.84

86,870.35

103,927.44

50,622.51

0.00

Date
rece ived

1 1 -Au8-2020

27-Apr-2020

06-Feb-2020

I I-Nov-2O19

'18-Jun-201 9

P161317 -

ew

62680

rdrawal Apl

Disburserr

Lo.n Approval
1 5-Jun-201 I

A.liIli(oti0n.-i !il 1.-rrii I i()i .ri

lsaction Lis

:r by OA-A

lorrower
leference

/A5

tA4

/A3

/orTc.wAl (

t

t

T

tVA2.P
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