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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period

II
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2. Key School Informatioa and Manegement

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. lt is Located in Busia County, Busia Sub-County.

The school was registered in 18th January 2fi)7 under registation number 405300000141 and is
currently categorized as a Sub County public school established, owned or operated by the
Govemment.

The school is a day school and had 474 number of students as at 30th June 2025. It has 3 streams
and22 teachers of which 8 teachers are employed by the School Board of Management.

(b) Schoo! Board of Manegement - Board Memberc

I Mr christopher Magero Chairman t5t3/2022

2 Mr. Yese Ojiambo Ouma Secretary - Principal ts/3/2022

J
Mrs Ann Jahenda

Nyongesa Member t5/3/2022

4
Mr Albertus Ogolla
Ngabwe Member 15t3t2022

5

Mr Silas Mang'eni
Abwocha Member 151312022

6
Mrs Agneta Muchisa
Induli Member rst3/2022

7 Ms . Jane Adongo Member t5/3/2022

8
Mr Hillary Maketso
Agoya Member l5/3/2022

9 Ms. Grace Ahona Member - Rep CEB t513/2022

l0 Mr Edwin Okumu Member Rep Teachers tst3/2022
ll Mr David Maloba Daniel Sponsor r5/3/2022

t2 Mary Akulo Etukur Sponsor tst3/2022
l3 Mr. Godfrey Barasa Member t5/3/2022
14 Ms.Metrine Wamalwa Member Special Needs 15t3/2022

l5 Mr. Africanus Onyango Member 151312022

l6 Seme Boaz Kinyori Rep Students t513/2022

t7 Mr.Justus Orembo Member 15t3t2022

III

The School Board of Management established under Section 55 of the Basic Education Ac! 2013;
is composed of the following members:

Drte of arDpointment



SL Paul Busende Secondary School
Aniual Report and Finencial Statements For the year ended 306 June 2025

The functions of the School Boerd of Manegemeat rre to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make rsports to the CEB.

- Prepare comprehensive termly repod on all areas of its mandate and submit the report to

CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any firnds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenyq Section 8l of the Public Finance

Management Act"20l2 andthe Fourth Schedule para 2l and23 ofthe Basic Education Act,

2013.

(c) Commiftees of the Board

Bom chairman
Secrctary -principal
Deputy cbeirperson
PA Chairman

IMr. Shanyuma christopher

Mr. Yese L.K.O Ouma

Ms. Metrine Wamalwa

Mr. Africanus Ngrv

I Executive

Committee

IMr. Orembo Justus

Mr.Ngwabe Albertus

Mr. Yese L.K.O Ouma

Mr.Africanus Onyango

2 Audit Committee

J3 Finance,procurement

and general purposes

Committee

Mr. Orembo Justus

Ms.Agneta Induli
Mr. Yese L.K.O Ouma

Mr. Africanus Onyango

Mr. Albernrs Ngruabe

J4 Academic

Committee Mr. Africanus Onyango

Mr.Godfrey barasa

Mr.Edwin Okumu

Mr. Yese L.K.O Ouma

IV
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5 Development

Committee

Ms. Grace Ahono

Mr. Silas Mang'eni

Mr. Africanus Onyango

Mr. Yese L.K.O Ouma

J

6 Discipline and

welfare Committee

Mr. Africanus Onyango

Md Mary Etukuri

Mr. Edwin Okumu

Mr . Patrick Barasa

2
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SL.Paul Busende Secondary School
Annual Report and Financial Statemenb For the year ended 306 June 2025

(d) School opention Manegement

For the financiat year ended 306June, 2025 the School's day-to-day managem€nt was under the

following persons:

(e) Schools contacts

(f) School Bankers

The school operated 5 number of bank accounts in the following banks.

Name of Bank: National Bank of Kenya
Branch Busia

Name of Bank: National Bank of kenya
Branch. Busia

Name of Bank: National Bank of kenya
Branch. Busia

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank:
Branch.

994-50400, Busia
0795517499
busade@gmail.com
busendess.www.

National Bank of kenya
Busia

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

TSC No. 291847Mr. Yese L.K OumaI Principal
TSC No. 348810Mr Peter NamulunduDeputy Principal2

ICPAK No. 27767348Catherine Nanyama OkhalaSchool Bursar3

Other (speci&)4

VI

Ref: Designrtion Nrme Identification
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S[. Paul Busende Secondary School
Annual Report snd Financial Statements For the year ended 30s June 2025

Summery Report of Per{ormence of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financielper{ormence:

Ander this section, tlrcfollowing information should be given:

- Surplus/ deficit for the year arul a usmpurbon of the sarne for the last tlvee years

YEAR OPERATION TUITION SCHOOLFUND INFRUSTRUCTURE

2022 1,031,s05.23 62I,271.05 327,955.18 62,609.35

2023 47 I ,507.38 233,4s0.80 74,523.18 982,117.85

2424 1,994,547.63 523591.60 77,20 t .68 2,70t,772.40

ST. PAUL BUSENDE SURPLUS/DEFICIT COM PARISON

3m0000

2500000

2000000

1500000

1000000

Is00000 Irt r---
-
II0

OPERATION TUITION SCHOOLFUND

.2022 .2023 'r ZO24

INFRUSTRUCTURE

vll
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Annual Report and Financial Statements For the year ended 30e June 2025

Capitation grantsfrom the Ministry of Hucationfor the last three years

CAPITATION GRANTSFROM THE MINISTRY OF EDUCATION

FOR THE LAST THREE YEARS

TOTAL

INFRUSTRUCTURE

TUITION

OPERATION

r
0 2000000 4000000 5000000

6 20?4 .2023 12022

8oofi)oo 10000000

A three-year overview of growth <tf olher income(s) earned by the school.

A three-year overview of growth in a.penditure of the sclaol

YFLIR OPERATION TUITION SCHOOLFUND INFRUSTRUCTURE

2022 62613 t 2.40 t57t346 1649000

2023 6769001 . t 5 1529767.50 2025800

2024 88 t 227 3.7 3 179 t 937.30 2117200

VIII



St..Paul Busende Secondary School
Annual Report end Financial Statements For the year ended 306 June 2025

YEAR DEBTORS CREDITORS

2022 4285914 2372594

2023 1879236 4190992

4202447 2418824

TOTAL 10367597 89824 t0

Movemenl of debtors and creditors of the sclwol over the last three years

Movement of Debtors and Creditors

12000000

10000000

8000000

6000000

4000000

200mo0

0

2022 TOTAL

Graphical presentation, ratios, tables, and pie chans should be used to slaw/ hdicate trends

unless the school is new).

b) Tcacher Student ratio:

(nclude the teocherlo-stadent ratio, number ofteachers recruited and posted to the school

within tlu year, number of teachers that were traruferred/ raired during the period as well

as nunber of teachers employed by TSC, and number by BOM. One may also

include how many teachers tle school has for each subjea b indicate shortage./ allocation

of resowces).

2023

-DE8TORs -CREDTORS

2024

Columnl

IX

2024

,



S.L Paul Busende Secondary School
Annual Report and Financial Statemenb For the year ended 306 June 2025

YEAR 2022 2023 2024

RATIO 1.22244 1. t 2000 1.12000

RATIO

t 2O22 t 2O21 2021

c) The meln soono in the 2024 KCSE:

Give performarce of the school for each over the last three years. Intlule the nwnber of
students tlul hqve since transitioned to instiutiorc of higher learning. Include the mean

score and comment on improvement or otherwise as compared to the school's set score.

YEAR KCSE

ENROLMENT

MFITN

GRADE

MfuWSCORE

2022 t03 D PLUS 3.s9

2023 128 D PLAIN 3.35

2024 t2t D PLAIN 3.41

d) Number of Cendidetes in the 2024 KCSE:

(Tabulate the number of candidates sittingfor KCSE over the last tbee years)

x

\

t -



SLJaul Busende SeconderY School

Annual RePort end Finencial Statements For the year ended 306 June 2025

e) The caPecitY of the schoo!:

(Indicate the rrumber of studenls in the sclaol vis a vie the facilities likc the donnitories' the

dining lull, the laborqtories, toilets and other amenities. This information will provide useful

detailsfor the Ministry of Hucation)'

l

XI



SL P.aul Busende Secondery School
Annual Report and Finencial Statements For the yeer ended 306 June 2025

FACILITIES NUMBER

DINNING HALL 0t
TOILETS 32 DOORS
KITCHEN 0l
CLASSROOMS l4
SCIENCE LABORATORY 02

COWWER LABORATORY 0t
LIBRARY 0t
STAFFROOM 0I

f) Development projects corriod out by the school:

(Developmerx projects carried out in the year and ongoing projects including a disclosure

of project fund sources in a tabular format).

School Principal

33,993,02537,157,659 3,164,634MINISTRY

OF

EDUCATION

oN-

GOING

STOREY

BUILDING

I

P. O. Box 994- 50400
BUSIA (K)

P
PAU

-.1 7

L
CH

A
001ST

RINC
L BI]SEIIDE

i 026I li4A[I

SEC. S

XII

.?i.3r.!(.

Inittel Cost
(IGhr)

I Expccted

lcompletion
lfimc

Prciectc ISource of

Kshs)I 
frndr
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Annual Repo rt and Financial Statements For the year ended 30e June 2025

4. Ststement of School Management Responsibitity

Section 8l (t) of the Public Finance Management Ac\ 2012 requires that at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Managemant of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets ofthe institution.

The Board of Managonent of St. Paul Busende Secondary School accepts responsibility for the school's
financial staGments, which have been prepared on the Transitional Accrual Basis of Financial Reporting,

using ap,propriate accounting policies in accordance with International Public Sector Accounting
Sandards (PSAS).

The Board of Management is of the opinion that the school's furancial statements give a tue and fair
view ofthe state ofthe school's transactions during the financial year ended 306 June, 2025, and ofthe
school's financial position as at that date.

ffit..mk (s....ort.va Lo
Neme: ,4
Designetion: thairman, School Board of Management

Dete: L+-3 - ?b
PR IN

BUSt

c
i{CE

_AL

c, scHooL
IP

QE

Name:

....(a.lla*nzr Ot( is........

ST. PAUL

-{
P. "6

? I UIR ?028

50400

Name:

Designation: Bursar/ Finance Officer
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|nail' info@oagkenya.go.ke
Website: www.oagkenya. go. ke

REPUBLIC OF KENYA

offt(E of tflt ruorot<tatEt t
t itnn\ t,! i t,atntuhtlt^

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
REPUALrc Of KENYA

REPORT OF THE AUDITOR-GENERAL ON ST. PAUL BUSENDE SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2025- BUSIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lavrfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on LaMulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution,
the Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of St. Paul
Busende Secondary School set out on pages 1to21, which comprise of the statement
of assets and liabilities as at 30 June, 2025, and the statement of financial
performance, statement of cash flows and statement of budgeted versus actual
amounts, for the year ended 30 June 2025 and a summary of significant accounting

Report of the Auditor-General on St. Paul Busende Seconda4, $gfi6ol fir the year ended 30 June, 2025 - Busia
County



policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have
obtained all the information and explanations which to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the mafters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly,
in all material respects, the financial position of St. Paul Secondary School at
30 June, 2025 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards Accrual
Basis (including the transitional provisions permitted under IPSAS 33) and comply with
the Basic Education Act, 2013 and Public Finance Management Act,2012 and The
NationalTreasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Non-Compliance with Transitional TPSAS Reporting Requirements

As disclosed in Note 1 to the financial statements on Statement of Compliance and
Basis of Preparation of the Financial Statements, the School has advantage of the
transitional provisions under IPSAS 33. However, Management has not indicated the
elements of the financial statements that have not been fully recognized as per the
respective IPSAS and the steps being taken towards full compliance with IPSAS
Accrual.

ln the circumstances, the financial statements as prepared and presented are not in
compliance with IPSAS reporting framework.

2. Long Outstanding Receivables Balance

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statements reflect accounts receivables balance of Kshs.6,534,130. lncluded in the
balance is Kshs.2,246,749 being fees arrears from students that has been outstanding
for over two (2) years. Management did not provide documentary evidence in form of
correspondences indicating efforts made to recover the outstanding amounts from the
debtors and provision for doubtful debts was not made.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables of Kshs.6,534,130 could not be confirmed.

3. Variance in Accounts Receivables Balance

The statement of assets and liabilities and as disclosed in Note 13 to the financial
statement reflects accounts receivables balance of Kshs.6,534,130 which included
Kshs.2,258,001 in respect to fees arrears for the current year. However, the supporting
ledgers provided for audit reflected Kshs.1,362,569 resulting to an unreconciled
variance of Kshs.895,432.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables of Kshs.6,534,130 could not be confirmed.

Report of the Auditor-Ceneral on St. Poul Busende Secondary School for the yeor ended 30 June, 2025 - Busio
County
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4. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs. 2,753,789 as disclosed in Note 10 and 1 1 to the financial statements. However,
the statement of cash flows reflects Kshs.2,998,894 resulting to an unreconciled
variance of Kshs.245,105. Further, the statement reflects cash balance of Kshs.96,456
as disclosed in Note 9 to the financial statements. However, board of survey report
was not provided to support reported cash balance.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.2,753,789 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the St. Paul Busende Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actualon a comparable basis of Kshs.20,943,720 and Kshs.15,484,370 respectively,
resulting in an under-funding of Kshs.5,459,350 or 260/o of the budget. However, the
Schoolspent a totalamount of Kshs.16,281,342 against actual receipts amounting to
Kshs.15,484,370 resulting in an over-utilization of Kshs.796,972 or 5% over and above
the actual receipts.

The under-funding and utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated
by PSASB on 25 February 2026, the template was designed to facilitate a phased
transition to accrual-based IPSAS for public secondary schools and, therefore, does
not include certain statements and disclosures required under the full IPSAS transition.

Report of the Auditor-General on St. Paul Busende Secondary School for the year ended 30 June, 2025 - Busio
County
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These omissions include the Opening Statement of Financial Position, the Statement
of Changes in Net Assets/Equity, detailed disclosures of transitional provisions under
IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts. The
absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the school.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to xiii
which comprise of Key School lnformation and Management, The School Board of
Management, Management Team, Summary report of Performance of the School and
Statement of School Management responsibility. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the school's financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf, based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation
and I am required to report that fact. Based on the audit procedures performed and
the matters described in my Basis for Qualified Opinion, I confirm that Other
lnformation is not materially inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lavvfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 5 March, 2025 instead of the statutory deadline of
31 August, 2025. This was contrary to the National Treasury issued circular reference
number:AG.3/88 Vol.Vll (41) dated 4 December,2024 in compliance which Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-Ceneral on St. Paul Busende Secondary School for the year ended 30 June, 2025 - Busia
County
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2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of financial performance reflects operational expenses of
Kshs.6,251,481, as disclosed in Note 7 to the financial statements. lncluded in this
expenditure is an amount of Kshs.163,280 transferred to the Kenya Secondary
Schools Heads Association (KESSHA). KESSHA is a welfare association whose
membership comprises school principals. However, the association is not recognized
as a government-funded entity under the public funding framework. The transfer is

contrary to Regulation 23(2)(c) of the Public Finance Management (National
Government) Regulations,2025 which states that before transferring any funds to an
entity within or outside government, ensure that there is a written assurance from the
entity that it shall implement effective, efficient and transparent financial management
and internal control systems.

ln the circumstances, value for money and propriety of the expenditure could not be
confirmed.

3. Failure to Prepare a School lmprovement Plan

ln the circumstances, Management was in breach of the law.

4. Non-Deduction and Remittance of Capacity Building Levy

The statement of financial performance reflects payments for boarding and school
fund of Kshs.5,755,382 as disclosed in Note 9 to the financial statements. lncluded in

this expenditure is Kshs.5 ,752,578 relating to procurement of goods and services from
various suppliers. Review of payment vouchers, Local Purchase Orders (LPOs), and
Local Service Orders (LSOs) revealed Management failed to deduct and remit the
Public Procurement Capacity Building Levy at the rate of 0.03%. This was contrary to
the Public Procurement Capacity Building Levy Order, 2023.

5. Stalled Tuition Complex Project

The statement of financial performance and Note 8 to the financial statements reflects
infrastructure expenses of Kshs.3,197,821 which includes Kshs.2,648,669 paid to a
contractor. Review of records provided revealed that the Management entered into a
contract for the construction of a two-storey tuition complex project at a contract sum

Report of the Auditor-Ceneral on St. Paul Busende Secondary School for the year ended 30 June, 2025 - Busio
County
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During the yearlperiod under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of the Ministry of Education Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle,
one priority area in each of the four key areas which include curriculum
implementation, foundational literacy and numeracy outcomes, an enabling
environment for learning and parental involvement and community engagement for
implementation.

ln the circumstances, Management was in breach of the law.



of Kshs.37,157,659. The contract was signed on 19 February,2025, for a period of six
(6) months, with an expected completion date of 26 July, 2025. However, a review of
records and a site visit conducted on 10 March,2026 revealed that no need
assessment report and feasibility study undertaken prior to the construction were
provided for audit. Further, project had stalled at the foundation levelwith no contractor
on site, no evidence of ongoing works, and no materials present. The contract period
had lapsed without any approved extension, contrary to Regulation 132(2)(b) of the
Public Procurement and Asset Disposal Regulations, 2020, which requires the
involvement of an evaluation committee for all variations.

ln the circumstances, value for money has not been obtained as the project has not
been completed and put to the intended use.

6. Delay in Transfer of lnfrastructure Funds

During the year under review the Ministry of Education disbursed Kshs. 4,731,086 as
capital grant for operation out of which Kshs.2,106,750 was transferred to
infrastructure account upon receipt within a period of 15 days. However, review of
bank statements revealed that the transfers were made thirty-seven (37) days after
disbursement. This was contrary to the Ministry of Education guidelines that require
infrastructure grants as well as maintenance and improvement funds be transferred to
the school infrastructure account fifteen (15) days upon receipt of the funds in the
operations account.

ln the circumstances, Management was in breach of the law

7. Undisbursed Capitation Grants for Operations

The statement of financial performance reflects government grants for tuition and
government for operations amounts of Kshs.1,556,895 and Kshs.4,731,086 as
disclosed in Note 1 and Note 2 to the financial statements. Review of the Ministry of
Education Circular Ref No. MOE.HQS/311313 of 16 June, 2021 on the implementation
of Free Day Secondary Education (FDSE) for the year 2024-2025 confirmed capitation
grants of Kshs.22,244 per student. During the year under review, the Ministry
disbursed grants for an average of 630 students resulting to total grants of
Kshs.14,013,720. However, the Ministry the Ministry disbursed Kshs.15,000 per
student totaling resulting in an underfunding of Kshs.4,563,720.

ln the circumstances, the Ministry was in breach of the law.

8. Lack of Approved Salary Structure for Board of Management Staff

Review of the staff records including appointment letters revealed that employees
were engaged to serve under the terms and conditions applicable to Board of
Management employees of the school. However, no supporting documentation
outlining these specific terms and conditions was provided for audit review. Further,
the School did not provide an approved salary structure to support the rates of
remuneration paid to the staff. This was contrary to Regulation 18 of the Basic
Education Regulations, 2015, which states that persons belonging to a professional
cadre and employed by the Board of Management shall be employed on such terms

Report of the Auditor-General on St. Paul Busende Secondary School for the year ended 30 June, 2025 - Busia
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and conditions of service similar to those recommended for equivalent posts in the
Civil Service and as per the applicable scheme of service."

ln the circumstances, Management was in breach of the law

9. lnadequate Teaching Staff

Review of staffing records for the financial year 202412025 revealed that the School
had a student population of 544 against nineteen (19) teachers translating to a
teacher-student ratio of approximately 1.35. No additional teachers were posted
during the year, and the school continued to rely on Board of Management teachers.
However, no evidence was provided to show that the Board formally communicated
the staffing gaps to the County Education Board, the Teachers Service Commission,
or the Ministry of Education for intervention. This was contrary to section 59(e) of the
Basic Education Act 2013 which mandates the board of management to advise the
County Education Board on staffing needs of the institution to ensure adequate human
resource for delivery of quality education.

ln the circumstances, Management was in breach of the law

10. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement
and Asset DisposalAct, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of Internal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on St. Paul Busende Secondary School for the year ended 30 June, 2025 - Busia
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Basis for Conclusion

1. Failure to Maintain an lmprest Register

Review of imprest records revealed that the School did not maintain an imprest
register, as required by Regulation 93( )(c) of the Public Finance Management
(County Governments) Regulations, 2015 which stipulates that 'before issuing
temporary imprests under paragraph (2), the Accounting Officer shall ensure that the
applicant of imprest has been recorded in the imprest register including the amount
applied fo/.

ln the circumstances, the effectiveness on internal controls on imprests management
could not be confirmed.

2. Management of Textbooks

During the year under review, the Ministry of Education distributed textbooks to the
School. However, the School did not meet the recommended 1:1 textbook to student
ratio as most of the books were undersupplied. Further, some books were not in the
custody of the School as they had been issued to form four students for the year 2025
who were yet to return to School to clear. ln addition, the School did not have a
management system for library operations.

ln the circumstance, the effectiveness of internal controls in management and
safeguarding of textbooks could not be confirmed.

3. Weaknesses in Governance Framework

Review of the School's governance framework revealed that Board of Management
(BOM) lacked key documents such as approved annual board work plan, a board
charter and documented notices necessary to demonstrate effective governance and
oversight. Further, the minutes of the board meetings had not been signed by the
respective officials of the board, such as the chairperson and the secretary, to
authenticate the proceedings and resolutions of the meetings.

ln the circumstances, the legality of the Board's constitution and the effectiveness of
its oversight functions could not be confirmed.

4. Weaknesses in Management of Assets

Review of the School's assets records revealed that the land in which the School is
located has no title deed registered in the name of the school. Further, the School is
yet to conclusively subdivide the land under title number Bukhayo lMatayosl242
measuring approximately 5.26 hectares between the Church, Primary School and the
Secondary school. Although the process was initiated, the survey report had not been
received. Further, Management did not prepare an updated fixed assets register.

Report of the Auditor-General on St. Paul Busende Secondary School for the year ended 30 June, 2025 - Busia
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ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.



5. Weaknesses in Risk Management and ICT Controls

Review of School records revealed that the School had not established a risk
management and an ICT policy. ln addition, the accounting system was not
automated, with records manually maintained and backups stored only on local hard
disks without offsite backup. This exposes the School to risks of data loss and weak
internal controls. This was contrary to Regulation 165(1)(a) and (b) of the Public
Finance Management (National Government) Regulations, 2015. Consequently, the
effectiveness of internal controls and risk management systems could not be
confirmed.

ln the circumstances, the adequacy and effectiveness of the risk management system
and internal controls could not be confirmed.

6. Lack of lnterna! Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and
an internal audit unit as reguired by Regulation 166(1)and (2) of the Public Finance
Management (National Government),2015 which states that, the internalaudit unit of
a National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

7. Underutilization of the School Financial Management System

Review of the financial records revealed that Management had acquired management
system. However, information obtained indicated that the system was not optimally
utilized. Although the system was structured to enhance, modules such as payments
were not used.

ln the circumstances, the school may not have effectively realized value for money
utilized in the implementation of the ERP system.

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
Accrual Basis and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
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from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those Charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section
7(1)(a) of the Public Audit Act, 2015.



Further, I am required to submit the audit report in accordance with Article 229(7) ot
the Constitution.

FCP , cBs

Nairobi

28 May,2026
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDlTOR-GENERAL
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6 statement of Financial Performance for the year Ended 30'h June 2025

The school financial statements were approved on 2025 and signed by

A.(l t . c**n.. 0., . i ttclr.

X^ e: a(
.?.*$t*.u.:.8(#.e.tr
Name: 6hta"
School PrincipaU Secretary to

Namc:

Bursar/ Finance Officer

Date:

L rX

ff
Chair BOM BOM

ate:Date: rylrl D

:---'-------r

7 r l,lIR Z0ZE 
I

)

}V

P.o,B c40 0

Revenue

Govemment grants for tuition 1,556,895 1,437,682
Govemment grants for operatrons 4,731,086 4,555,044
Govemment Grants for inf rastructure 2,474,250 2,117,200
School fund income- parents' contributions 6,508,951 8, 105,020
Miscellaneous incornes

Total Revenue 15,271,192 16,214,946

Expenditure

Tuition 1,076,658 1,999,t75
Operations 6,251,481 3,391,481
Infrastructure 3,197,821 1,257,192
Boarding and school fund 5,755,382 7,014,962
Total Expenditure 16,291,342 13,662,900

Surplus/Deficit (1,010,160) 2,552,146

IEEEEEIIIrdrrIrrr

2024-2025_-:--
I(shs

202i-2024

Kshs
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7. Statement of Assets and Liabilities as At 30th June 2025

Financial Assets

Cash and cash equivalents
5,290,634l0Bank balances

138,601ll
t2Short term investments

2,753.-789 5,,429,235Total cash and cash equivalcnt

4,580.753l3 6,534, r 30Account's receivables

9,287,,919 10,009,988Total financial assets (a)

Financial liabilities

2,418,824l4Accounts payables

3,048,519Total Financial Labilities (b)

6,239,400 7,59r,164Net financial assets (a-b)

Represented by

7,591,t64Accumulated fund b/fwd l5
(1,0r0.r60) 2.552.146Surplus/deficit for the year

6,581,004 7,591,164Net Assets

IIIIII

The school's financial statements were approved onA*
?.flEtcx:.b:.Wt+
&W
rincipaU Secretary to

2025 and signed by

t ... cP-{!.1t.*.*F. .gr.B. r'AeA t&t. U.tJ v!... a *..0 ttnta....
Name: A |ffiii, Name: @

Buirsar/ Finance OfficerBOM

Date:
7 L UAR ?076

D+
I

00

Date: ryld*b c:

St. Paul Busende Secondary School

Note 2023-20242024-2025

Kshs Kshs

toDe rt

2,657,333

96,456Cash balances

3,048,5 r 9

2,418,824

5,039,018

Chair BOM {DE SEC, s

P. O. Box c!(
A



St. Paul Busende Secondary School
Annual Report and Financial Statements For the year ended 30th June 2025

8. Statement of Cash Flows for the year Ended 30rh June 2025

Note: Cash and Cash Equivalant is the summation of Note t 0, I I ond I 2.

(The above presentation <tf the cash flow statement uses the direcr method of cash Jlow presenration which is
encouraged under IPSAS. Schools should therefore adopt the direct method ofcashJlov, as recommended by PSASB).

4"e

Cash from Operating Activities

Receipts

Government grants lbr tuition I,556,895 t,437,682
Govemment grants for operations 4,731,086 4,555,044
Govemment grants fbr inlrastructure 2,106,750 t,257,182
School fund income- parents contributionV l'ees 6,508,951 5,77 t,016
Other incorne

Total receipts 15,,271,182 13,020,924

Cash outflows for tuition 2,064,906 l,068,896
Cash outflows for operations 6,t t9,7 5t 2,953,215
Cash outflows Boarding/lunch and school fund payments 6,3t9,046 4,895,503
Total payments 14,503,703 8,917,614
Net cash inflow/outflow from operating activities 4,103,310

Cash flow from investing activities

(3,r97,821) (1,257,t82)
Proceeds from sale of Assets

Proceeds from investments

Purchase ol investments

Net cash inflow/outflows from investing activities (1,257.]92)

Cash flow fronr l'inancing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from financing activities

Net increase/decrease in cash and cash equivalents 2,846,128
Cash and cash equivalent ar beginning ofthe FY 2,583,108

Cash and ctsh equivalent at end of the FY 2,ggg,gg4 5,429,236

IIIrIrIIrIIIIIIIIIIIIIIIIIIIII
The school's financial statements were approved on 2025 and signed by

Descriptioo

Kshs
T

I Note I 2024-2025 2023-202s

Kshs

Payments

767,479

Acquisition of assets

(3,197,821)

(2,430,,342)

5,429,236

J
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Date: *l4ot Date:
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9. Statement Of Bud ctcd Versus Actual Amounts for The Year Ended 30th June 2025

Receipts

(t) G rant Tulio It(, itio,t
Reference Materials

0o/o
Exercise Books

0%
ut ent

0o/o
Inlemal Exams

Teachin / Learnin Materials 2,610,'120.00 2,6t0,720.00 r,556,894.80 60%
Exams And Assessment 0%

Personnel Emoluments 2,96 t ,000.00 2,961,000.00 2,1 58,1 85.78 73%
irs And MaintenanceR

0o/o
Local Tran / Travelli 888,300.00 888.300.00 604,944.95 68%
Electricit And Water 592.200.00 592,200.00 436,619.65 74%
Medical t,260,000.00 I,260,000.00
Administration Costs 1,480,500.00 1,480,500.00 980,669.60 66%
Activity 945,000.00 945,000.00 550,665.97 580/o
SMASSE r26,000.00 126,000.00 o%
Gratuity

o%
ruclurc3) FDSEfo rtn

Maintenance &Im ent MoE 2,520,000.00 2,520,000.00 2,1 06,750.00 84%
M&l parents' contribution 0%
Economic Stimulus Programs

Transition Infraslructure Granls
0o/o

Administration Block 0%

5

Rcceipt/Erpenses Item Original liudget '/" Of Utilization

e=dlc "/"
Kshs Kshs Kshs

d
Kshs

Adjustntents

I b

Kshs

Final Budgct

c=a*b

Aclurl 0n
Conrprrrble Basis

Laboratory

0%

(2) Copitation Gront on Operotions

0%

0%

0o/o
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H) Fccs Charged on Parents 0%

Personnel Emolumenls r,260,000.00 r,260,000.00 o%

Repairs And Maintenance 0o/o

Local Transporl / Travelling 0%

Electricity And Water 0%

Medical

Adnrinistration Costs o%

Activity 0%

SMASSI: 0%

Fee On Boarding Equipment and
Stores

6,300,000.00 6,300,000.00 7,089,639.00 tt3%

5) ll isccl la neou s I ncom e

Loans / Borrowing 0%

Renl income 0%

lnconre From Farming Activities 0%

lnsurancc Compensation 0o/o

Inconre Fronr Posho Mill 0%

lnconrc l:ronr Bus Hire 0%

Fee For llire ofGround and
Equipment

0o/o

0%

Inconre Fronr Any Other Investment 0%

Tolal I ncomc 20,943,720.00 20,943,720.00 15,4E4J69.75 74%

(6) Erpenditurc For Tuition
Textbooks 0%

Refercnce Matcrials 0%

Exercise Books 0o/o

Laboratory Equipment 0%

Internal Exams o%

Teaching / Leaming Materials 2,610,720.00 2,6t0,720.00 |,076,428.00 4t%

Chalks 0%

Exams And Assessment 0%

6

0%

lnterest lncome
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Teachers Guides

Administration Costs
0%

230.00 0%

(7) nditure For Operations
Personnel Emoluments 2,961,000.00 2,961,000.00 2,686,035.00

98.000.00 0o/o

888,300.00 888,300.00 661,165.00 74%
592,200.00 517,266.00 87%

M edica I 1,260,000.00 1,260,000.00 0%
Administration Costs 1,480,500.00 I,480,500.00 I,567,832.00 l060/o

945,000.00 945,000.00 720,770.00 76%
Gratuity

0%
Bank charges 412.65 0%
SMASSIl

0%

2,060,000.00 2,060,000.00 3,I 97,82 t .00
Construction of LAB 0%
Conslruction of DORMS

o%
Purchase of furniture 460,000.00 460,000.00 0%
Purchase of e ul nlenl

0o/o

0%
(9) Expcnditure For school

fund,/lunch/boarding
Personnel Enrolunrenls I,260,000.00 1,260,000.00 0o/o

0%

0%
Electricit , Water and Conseryan
Medical Expenses

0%

0%

7

Bank Charges

9t%
Repairs, Maintenance &
Inrprovenrents

Local Transport / Travelling
Electricity, Water and Conservancy 592,200.00

Activity Expcnses

(8) E.tpen diturc For inlrastructu re
Construct ion ol' c Iassroonrs t55%

Purchase of machinery

Repairs, Maintenance and
Improvements

Local Transport / Travelling

0%
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Administration Costs

fProvide belov' a commentary on significant utdcrutilization (below 90%o of utilization) and any ot'crutilization above 100%o]

0%

0o/oActivity
0o/oGratuity
91%6,300,000.00 5,752,578.00Lunch Programme 6,300,000.00
0%Boarding Equipment and Stores

0%Expenditure For lncome Generating
Activity

0%

0o/oOther Expenses On Investments
0%Rent Expenses
0%2,804.00Bank Charges
0%Loan Interest Repayment
0%Loan Principal Repayment
o%Acquisition Of Assets

78"t 6,28 t,341.6520,817,720.0020,817,720.00Totals

Insurance Costs

8
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I

10. SignifieantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and Intemational

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional

provisions under IPSAS 33, and therefore, these first year financial statements are transitional

financial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues are

recognized when rights to assets are earned or levied rather than when cash is received, and

expenses are recognized when obligations are incurred rather than when they are settled. The

financial statements have been prepared and presented in Kenya Shillings to the nearest shilling.

The accounting policies adopted have been consistently applied to all the years presented.

Recognition of revenue and expenditure

The school recognizes all revenue fiom various sources when earned and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of financial performance while development grants are recognised in

the statement of financial position after meeting the revenue recognition criteria. The conditional

grants will be recognised as revenue upon fulfilment of the set conditions.

3. In-kindcontributions

In-kind contributions are donations that are made to the school inthe form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment, or

personnel services. Where the financial value received for in-kind contributions can be reliably

)

9
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determined, the school includes such value in the statement of financial performance both as

revenue and as expenditure in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

Accounts Receivable

For the purposes of these financial statements. imprests and advanccs to authorised public

officers and/or institutions which werc not surrcndered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to

parents for services rendered but not paid. This is an enhancement to the cash accounting policy.

Other accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits, and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending the fulfilment of

obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include

expenditures incurred for the purchase of goods, works and services that have been rendered and

not settled. This is an enhancement to the cash accounting policy adopted for public secondary

schools. Other liabilities are disclosed in the financial statements.

5

6

7
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Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial

statements.

4.
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I

8. Budget

The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sc/rool s budget was

approved by the School Board of Management. A comparison of the actual performance against

the comparable budget for the tlnancial year under review has been included in the financial

statements.

Comparative figures

Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30e June 2025.

ll
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3 Government Grants for infrastructure

Reference Materials

Exercise Books

Internal Exams
\,437,6821.556,895/ LearninTeachin

Others .s ac't
1,437,6821.556,895Total

I,777,1432,1 58,1 86
Personnel Emoluments

436,s78.0
irs And MaintenanceR

604,945rt / TravellinLocal Trans
436,620And Water

Administration Costs
2,341,323

Others LTT ADMIN COSTS EWC
s50.666

4,555,0444,731,086Total

2,117,2002,474,250
Maintenance & Im rovement

rantsTransition infrastructure

Administration Block

nts

ol,lCI CDF and CounOther .t
2,ll7,2oo2,474,250Total

\2

ll. Notes To the Financial Statements

I Government Grants for Tuition

2023-2024202.t-2025

KshsKshs

Dcscript io

Laboratory Equipment

Materials

2 Government Grants for Operations

2024-2025

Kshs

2023-2024

Kshs

Electricity

Medical
980,670

Activity

Dcscri ralive FYlnserl CoInserl Current FY

Kshs Kshs

Economic stimulus
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4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

Personnel emoluments

Rc rs and maintenance

Local trans / travellin

Electricir and water

Medical

Administration costs

Activit

Fee on Boardi ul menl and stores 6,508,951 7,284,076

PA Levies*

Others Arrears

Total 6,509,951 8,105,020

Rent Income

Income Front Farm.ing Activities

Income From Posho Mill
Income From Bus tlirc
Fee For Hire of Cround and Equipment

Income From Grants and Donations*

Interest Income

Dividends Income

Loans/Borrowings*

Other Income (spec ify) *

Total

l3

Descri 2021-202 5 2t)2-t-2 021

Kslrs

(,n

820,944

2t)2.1-202 sDescription
2 02 -t-202.t

Ks hs Kshs

Insurance Compensation
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6 Tuition

70 rations

Exercise Books

Textbooks

Reference materials

Laboratory Equipment
l,998,94s1,076,428Teaching / Leaming Materials

Exams And Assessment

Teachers Guidcs
230230Bank Charges

Others (specify)

1,999,1751,076,658Total

t,424,1562,686,035.0Personnel Emoluments

Service Gratuity

|,567,832Administration Cost
185,02298,000airs And Maintenance & ImprovementsRep

661,165Local Transport / Travelling
517,266Electricity And Water

65,440720,770Activity Expenses

Insurance Cost

Others (LTT.ADMIN,EWC)
1047.25413

Others (Bank Charges)
3,391,4816,251,481Total

l4

Dcsc ription 2023-20212024-2025

Kshs Kshs

Kshs

Descri pt ton 2023-2024

Kshs

Medical

I,715,816
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8 Infrastructure

9 Boarding And School Fund

Construction of laboratory

Construction of domritory

Purchase of equipment

Purchase ofapparatus

Others (MI) 3,l17,l7g 1,252,682.00
Others (Bank charges) 4,500.00
Total 3,117,,179 1,257,182.00

Personnel Emoluments

Service Cratui

R irs And Maintenance & Im rovelnents

Local Trans rt / Travellin

Electricit And Water

Medical Ex nses

Administration Costs

Lunch Pro IlInc 5,?52,578 7,014,962

Bank C es 2,804

Activities**Ex enses On Income Generatin

Fee On Boardin ur ment and Stores

Rent Ex ses

rInsurance Cost ProLi

cntLoan Princi al

Loan Interest R enta

uisition Of AssetsA

PA ex S

Others S I

Total 5,755,392 7,014,962

l5

!

2021-2025Description 2023-2t)21

Kshs Kshs
Construction of classrooms

Purchase of lumiture

Drilling of boreholes

2t)21-21J25 202i-21)21

Kshs Kshs

Description
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l0 Bank Accounts

ll Cash In Hand

l2 Short Term Investments

161,496 585,4200102s037679600ActiveTuition Account
34,732 1,928,54101242037679600ActiveOperations Account

74,902402,262Active 01021037650400School Fund
Account/Boarding

DormantSavings Account
Parent Association
Development Account
Income Generating
Activities Account

2,701,7722.058.8430l 022247455800Inlrastructural Account
2,657,333 5,290,634Total

138.60196.456Notes and Coins
138,60196,456Total

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

t6

Status
----.t

IActive/Dornrant

{ccorrnt Nnme & 2023-2024

Kshs

2024-2025

K shs

Bnnk Account
Nu mtre rCurrency

0t022247433000

Activc

Descripti,on 2024-202 s 2023-2024

Kshs Kshs

2023-2024I)escr tion

Kshs

2024-2025

Kshs
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13 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fees Arrears 6,534, r 30

Other Non-Fees Receivables

Sal Advances list/schedule attached

Rent arrcars lisVschedulc attached

Total 6,534,130 ,1.,580,753

2024-2025 "1, of the
totBl

2023-2024
oh otthe

total

Less than I year 2,258,001 35% 2,334,004 5t%
Between l- 2 years 2,029,380 3lo/o 745,153 t6%
Between 2-3 years 2,246,749 1,501,596 33%
Over 3 years o//o O//o

Total (should tie to note 13 a) 6,534,130 10001" 4,580,753 100"A

Trade Creditors (See Agcing Below and Annex I ) 3,048,519 2.,4t8,824

Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Total 3,048,519 2,419,924

t7

I nsart ('urrcnt l'l'
Kshs Kshs

L. lnstrt rutit'a Ii l'

4.,580,753

lmprest ( lisVschedule attached)

2021-202 5 2023-2024Description
r(rits Ksl*

34%

Other payables (specifi)
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l4a. A tn Anal sis of Accounts Pa able

l5Fund Balance Brought Fonvard

Comparative
FY

Current
FY

"/" of the
total

l00o/n2,418,8243,048,519 100%Less than I year

%-/oBetween l- 2 years
o//oo//oBetween 2-3 years
o//oo//oOver 3 years

100"h3,048,5t9 100"/"

2,555,0285,290,634Bank Balances
28,080138,60rCash Balances

Short Term Investments
4,s80,753Receivables

(6,396,106)(2,418,824)
Payables

5,039,018Total

l8

Dcscription
202.1-202 5 2A23-2024

Ks/r.rAi/rs

7o ofthe
total

2,418,824Total (should tic to notc l4)

2 02.t-202 5

Kshs

2024-2025

K shs

8,852,01 6

7,591,164
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Goats

Trees

Colfee Or Tea Plantation

Total

at beginning of theBorrowin

durinBorrowi the ear

ents duri theR ar

Balance at the end of the ear

l9

Description

-

N umbers 2021-2U25

KshsKshs

ton I zozl-zozt

Cattle

-!oultry
Others (specify)

Description
Kshs Kshs
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Other important disclosure notes

19 Stock/ Inventory

Lab consumables

Farm produce

Medication

Construction Materials

Others (specifo)

20

2023-2024Description

KshsKshs

021-2) 025

Food stuffs
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

N/A

&h
Sign and Date

+tlwJ {a{
2026

Principal

2t

Issuc /
Observations from
Auditor

S tatus:
(Resolvel /

Not Revlved)

'l'imeliarne:
(Pttt a date when you
e.rpect tltt issue to bc

resolved)

Ref
No.

I Management

lconrnrents

PRil".,l CIPAL
BUSiIIDE SEC. SI]HOOL

P.O 994- 50400Box
8lJ S ( )
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12. Annexes

Annex I - Anal is of Pendin Accounts Pa able

KshsKshs KshsKshs

Construction Of Buildings

Sub-Total
Supply Of Goods

I 14.800.00ADAM WANDERA
I 5l ,000.0077.796.OO

33,476.00t 5.950.00RAEL BAHATI
7,560.003l 3.000.00PAMELA CEREALS

380,000.00t 75.090.00HENDRICA OLAKA
r 99.050.00SALOME ATIENO
261 ,600.0015.400.00EDEN MULTY-SUPPLIERS

26.000.00MOSES OLAKA
44.400.00ELIZABETH LEAH
12.700.00BUSENDE WELFARE

3 18.000.00KHADIJA FAIRUSI
2 r .868.00MINI BAKERIES
26.000.00TANCIE CENERAL SUPPLIERS

554.750.00DAJOHN ENTERPRISES
753,250.00FRAPATECH ENTERPRISES

COPY CAT LIMITED
58,029.00LEMINA INVESTMENTS
99,000.00JETLINK
20.000.003l,500.00CHRISPINUS SAKWA ONYANGO

461 .500.00FORETHOUGHT ENTERPRISES

22

0utstanding llalancc
2024-2025

Outsrrnding Balanee

2023-2024
CommentsAmount Paid

To-DsteDatc ConlrscledOriginnl
AmounlSuppller Of Coods or Services

d-a-c(b

Kshs

JOSEPH ETUKURI
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READERS QUEST PUBLISHERS
LTD
COCO GENERAL ENTREPRICES 42,705.00 t20.000.00
HICIIMARK SERVICES
BARMARD ENTREPRICES 53,6r 0.00
LEMINA INVESTMENTS 2l 0,600.00
COPY CAT LIMITED 187,800.00

Sub-Total 2,853,469.00 2370,2r s.00
Supplt, Of Sen,ices
GI I-BERT SHADRACK MAGANDA 20.845.00 17.593.00
ITAWKINS FIRE SECURITY AND
PROTECTION 97.050.00
l'ERDEL SERVICES 50,155.00
t-lI'Et\rORE LIMITED 3l .016.00

Sub-'I'oral 168,050.00 48,609.00
(i ra nd Total 3,021,5r 9.00 2,418,824.00

287,250.00

23

120.000.00

30,000.00



St. Paul Busende Secondary School
Annual Report and Financial Statements For the 1,ear ended 30.h June 2025

Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a dctailcd.fixcd assers register is mointained)

[-and

Buildings And Structures

Motor Vehicles

Office Equipment, Fumiture and Fitrin8s

Textbooks

ICT Equipment

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware
Total

f

a 24

I listorical Cost b/f
(Kshs)

l'r July 2024

Additions during lhc
year

(Ksbs)

Disposrls during the
ycor

(Kshs)

I listorical Cost c/f
(Kshs)

30?t June 2025
Asset Class


