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Uasin Gishu C-ountv llursary Skills Development Support Fund
Reports and Finnncial Statcmcnts
For thc Ycar ended Junc 30,2019

KEY UASIN GISIIT] COUNTY BURSARY AND SKILT, DEVELOPEMENT SUPPORT FUNI)
INFORMATION AND MANAGEMENT

(a) Background information

The Uasin Gishu County Bursary skills Development Support Fund was established in year 70lt4
through Uasin Gishu County Bursary and skills developrnent support Fund Act of20l4
The Fund is wholly owned by the County Government of lJasin Gishu and is domiciled in Uasin
Gishu- Kenya. The Objectives ofthe fund is to make provisions lor bursaries, skill development
support and related matters.

(b) Key Managcnrcnt

I{e f
Joseph K. Kurgat

Jane Njuguna2 S

All

a masters of Arts in Development Studies,Mt. Kenya
University,Bachelor of Arts in Devclopment Studies(First class :

honors),higher Diplorna in counselling psychology 'fechnical i

institute of l4qqsqq. nt Eldorct
Roselyn Kosgey Currently the Director education and bursary fund administrator.

postgraduate with MBA in Education And Hunran Resou rcc
Management and an Undergraduate with a degree In Education and
Administration.

t.

Nanrc i !o.!riqr
Currently the county executive committee member for Education.
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( c) Rcgistcrcd 0fficcs

P.O. Ilox 40, 301 00, Iildorct
Eldoret Wcst Social Ilall
Kenya

(d) Fund Contircls

Uasin Gishu County
E-mail: info@uasingishu.go.kc
Website: www.uasingishu.go.ke

(e) Fund Bankers

Kenya Commercial Bank

P. O. BOX 560-30t00

TEL: 053-2062241/2
ELDORET

(f) lndcpcndcnt Auditors

Auditor General
Kenya National Audit Olfice
Anniversary Towers, University Way
P.O. Box 30084
GPO 00 r00
Nairobi, Kenya

(e) Principal Lcgal Adviscr

County Aftorney
Uasin Gishu County
P.O. Box 40-301 00
Eldoret
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L.lasin Gishu County Bursary Skills Development Support Fund
Reports and Financial Statements
l'or thc Ycar ended June 30,2019

}-ORWARD BY THE FI.JND ADMINS'I'RATOR

Allocation ofbursary funds is done on an annual basis lbr the last five years from 2014/15 to 2018/19.

Generally. there has been an annual increase ofthe llnds allocated tbr bursary disbursement except

the flrst two tlnancial years where the amount stood at Ksh 90 million. The county govemment ol
Uasin Gishu disbursed to the fund Kenya shillings, 135 million, 1 37.8 mitlion,95million and 95

million in financial year' s 2015/2016.201612017 ,201 7i2018 and 20l8l19 respectively. The number

ofbeneficiaries from the 30 wards and type of institution zue given in the Table I below;

Table l: Disbursemenl o hurso ,l trtls r the lasl our toncial

Number ol
br'neficiaries

2.2. Atlministration of allocatcd funds with reference to 2018/19 ['inancial Year

As soon as funds are allocated, the total amount is equally shared between the 30 administrative

wards across the county for disbursement. Each ward has gazette members ofthe bursary committee

whose role is to identify the needy students within their jurisdiction. Names ofthe students against

their respective institutions and the total amount awarded to each ofthem are then forwarded to the

Education Department for examination, verification and approval. Processing ofpayment cheques

and dispatch to the respective institutions concludes the process.

Ilesides the total amount disbursed to the institutions, a small proportion ofthe allocated funds are

rused b1.thc uard comnrittee and the Deparlmenl of Education as bursary administrative fees as per

hudgcr prepared by the County bursary fund committee. They are used to facilitate sittings.

cgnrmunicalion, stationeries among other utilities associaled with the administration ofthe bursary

Iunds.

Finally, tet me take the earliest opportunity to thank all members ofthe technical team for their time

and sacrifice in consolidating the annual financial statement. I also wish to re-affirm our

commitments to enhance financial disciptine and fiscal responsibilities for the betterment ofour
county.

H 1.' (

rr()suL ()
QtrD(sl 2019

r.'r Nr) .{l)MINlsT'l{A]'OR,

Total21116t2017l'criod
448.3MillionKsh90.7m

illion
Ksh 134

million

2017 t2018
Ksh 90.6

million
Ksh 133

million
Amount
disbursed

45.4289.88313.67313,286

9.2542.463 ) 11)2.198( ollcgcs
7.6561,5522.41 1.4922.201[.lniversities

62.338l 2.5.1118.,145Total
beneficiaries

17,685

( ot \l'\' GOVERN;VII] N]'()l't ,\slN (;lsI I l-i.

2018/201920r5/2016

8.5 86Secondary

2.361

13,66'7



lJasin Gishu County Ilursar),Skills Devckrprnent Supporl Fund
Rcports :rnd Financirl Statcnlcnts
l'or the Year cndcd.lunc 30,2019

III. STATEME,NT OF MANAGEMENT RESPONSIBILITIES
Section 167 ofthe Public Finance Managcnlent Act, 2012 requires that. at thc end ofeach financial
year, the Administrator of a County Public -r-und established by Uasin Cishu County Bursary and
Skills Development Support Fund Act of 2014 shall prepare financial statements lor the Fund in
accordancc with the standards and lormats prescribed by the Public Sector Accounting Standards
Board.

The Administrator of the County Public Fund is rcsponsible for the preparation and presentation of
the Fund's financial statements, which give a true and fair view ofthe state ofaffairs ofthe F-und lor
and as at thc cnd of the financial year ended on June 30, 2019. 'Ihis responsibility includes: (i)
maintaining adequate financial management arrangenrents and cnsuring that these continue to be
effbctive throughout the reporting period; (ii) nraintaining proper accounting records, which disclose
with reasonable accuracy at any tirne the financial position ofthe Fund; (iii) designing. implementing
and maintaining internal controls relevant to the preparation and fair presentation ofthe financial
statements, and ensuring that they are free lrotn material misstatenrents. whether due to error or fraud;
(iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate accounting policies;
and (vi) making accounting estimates that arc rcasonable in the circumstanccs.

The Administrator of the County Public F'und accepts responsibility lor the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by reasonable
and prudent judgements and estinrates, in conformity with International Public Sector Accounting
Standards (IPSAS), and in the manner required by the PFM Act,20l2 and Uasin Cishu County
Bursary and Skills Development Support FLrnd Act of20l4. The Administrator ofthe Fund is olthe
opinion that the Fund's financial statements give a true and fair view ofthe state of Fund's transactions
during the financial year ended June 30, 201 9, and ofthe Fund's financial position as at that date. The
Adrninistrator further confirm the completeness of the accounling records maintained for the Fund,
which havc been relied upon in the preparation of the Fund's financial statements as well as the
adequacy of the systems ofinternal financial control.

In preparing the financial statements, the Adrninistrator of the County Public Fund has assessed the
Fund's ability to continue as a going conccrn and disclosed, as applicable, malters relating to the use
of going concern basis of preparation of thc financial statements. Nothing has come to the attention
of the Adnrinistrator to indicatc that the Fund will not remain a going concern for at least the next
twelve months from the date of this statement.

Approval ofthe financ ia I statements

The Fund's
signed on its

t'in ial
lbv

wqre approved by thc Board on t6 \-;S.2019andI

Administrator of the County PLrblic Fund

;\
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NAIROBI
OFFICE OF THE AUDITOR.GET{ERAL

[) n h u n c i n g .-l L' t t n n t o h i I i tr

REPORT OF THE AUDITOR-GENERAL ON UASIN GISHU COUNTY BURSARY AND
SKILLS DEVELOPMENT SUPPORT FUNO FOR THE YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Uasin Gishu County Bursary
and Skills Development Support Fund set out on pages 1 to 16, which comprise the
statement of assets and liabilities as at 30 June, 2019, and the statement of receipts and
payments, statement of cash flows and a summary statement of appropriation - recurrent
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements presenl fairly, in all material
respects, the flnancial position of Uasin Gishu County Bursary and Skills Development
Support Fund as at 30 June, 2019, and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Uasin Gishu County Bursary and Skills Development
Support Fund Disbursement Act, 2014.

Basis for Qualified Opinion

Other Grants and Transfers

The statement of receipts and payments reflects other grants and transfers figure of
Kshs.90,779,873 in respect to other grants and other transfers which relates to
scholarships and other educational benefits to various secondary schools, colleges and
universities during the year ended 30 June, 2019 for thirteen thousand, six hundred and
sixty seven (13,667) students from the thirty (30) wards in the County. However, as
reported in the previous year, no documentary evidence was provided to show that in
awarding of the bursaries, the County Education Fund Committee established if
beneficiary sludents were being funded by other donors in compliance with Section 22(4)
of the Uasin Gishu County Bursary and Skill Development Support Fund Disbursement
Act,2014 which states that any studenuapplicant being supported by other donors/funds
shall not be considered for bursary award, to avoid duplication. lt further states that in

case of double funding to any applicant a return of the allocated bursary shall be done
and in the event of non-refund the applicant shall not benefit anymore.

Reporl of lhe ,luditor-General on (iesin Gishu Colnry Bursary antl Shills Development SuPport l nd for the yeu,

ended 30 June. 2019

n
Telephone: +254-(zo) 3rt4ooo
E-mail: lnfo@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Ward Appraisal Committee Sifting Allowances

As disclosed in Note 13 to the financial statements, the statement of receipts and
payments reflects use of goods and services amounting to Kshs.4,75l,2gO for the year
ended 30 June, 2019 which includes committee and staff allowances payments
amounting to Kshs.4,395,500.

Available information indicates that all the thirty Ward Education Fund Appraisal
Committees held four (4) meetings during the year and received sitting allowances
amounting to Kshs.2,640,000. Further, each of the thirty wards committees held one
special committee sitting and received sitting allowances amounting to Kshs.660,000.
However, a requests by a third of the commiflee membership for these special committee
sittings accompanied by the urgent fee requests as required Section 17(b) of Uasin Gishu
County Bursary and Skills Development Support Fund Disbursement Act, 2014, which
states that, special committee sittings may be convened but only by request of at least a
third of total membership of the committee whenever an urgent fee request occurs; such
special sittings shall not exceed lhree in a financial year were not availed for audit
review.

RePorl of lhe Audilor-General on Uasin Gishu County Bursary and Skills Development Support F'und for the yeor
ended 30 June. 2019

2

Consequently, the accuracy, completeness and propriety of olher grants and other
transfers figure of Kshs.90,779,873 for the year ended 30 June, 2019 could not be
crnfirmed. ln addition, the Fund management breached the law.

The audit was conducted in accordance with lnternational standards of supreme Audit
lnstitutions (lSSAls). lam independent of the Uasin Gishu County Bursary and Skills
Development Support Fund in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matterc

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conc lusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the County
Government is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report of the Auditor-General on llasin Gishu Counly Bursary and Skills Development Supporl Fund for the year
ended 30 June. 2019
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Consequently, the propriety of special sitting allowance payments of Kshs.660,000 for the
year ended 30 June, 2019 could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.



Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ot the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financtal statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Artacle 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report of the Auditor-Generql on LJasin Gishu County Bursary arul Skills Development Support Fund for the year
ended 30 June. 2019

4
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Report of the Auditor-Generql on llasin Gishu County Bursary and Shills Development Supporl Fund for the year
ended 30 June. 2019
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o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control-

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness ofthe Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue as a going concern or to sustain its services. lf I conclude
that a material uncertainty exists, I am required to draw attention in the auditor's report
lo the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions may
cause the Fund to cease to continue as a going concern or to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
includlng the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

lalso provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought lo bear on my independence, and
where applicable, related safeguards.

AUDITOR-GENERAL

Nairobi

06 December, 202'l



Uasin Gishu County Bursary Skills Devclopment Support Fund
Rcports and Financial Statcments
For lhe Year cnded Junc 30,2019

V.STATEMT]NT oF I{I],CIiIPTS AND PAYMIiNTS FoR'I'IIE YEAII ENDED JO,'TINT] 20I9

Iiund I'un(l Acc{runlirnl

c0ur{il COI/ERNMENT Of UASIN 6ISH

ACCOUNTANT

The accounting policies and e4plan4tory notcs to these financial statenrcnts forrn an integral part olthe
financial statements. Tljo-financial ilatements wcre approved on--------------------- and signed by:

Note 20t8-20r9 2017 -2018

Kshs Kshs

Tax Revcnues I

Social Security Contributions 2

Proceeds fronr Domestic and Foreign Grants 3

Transfers from County Treasury I 95,000,000 95.000,000
Transfers from Other Government Entities 5

Proceeds from Domestic Borrowings 6

Proceeds from Foreign Borrowings 7

Procccds fiom Sale of Assc(s ti

Reimbursements and Re f-unds 9

Princ ipal Loan Repayment l0
Other Reven ues- ll
TOTAL RECIIIPTS 95,000,00r) 95,000,000
PAYMF],N'I'S

Compensation of Employees l2
Use of goods and services l3 4,75 t,290 791.440
Suhsid ies l{
Transfers to Other Covernrnent [Jnits l5
Other grants and transfers l6 90,779.873 90,647,870
Soc ial Security Benefits t7
Acquisition of Assets I8
Finance Costs, including Loan Interest l9
Repayment of principal on Domestic and Foreign borrowing 20

Other Expenses- Bank Charges 2l 98.840 81,071

1'OTAL PAYMIN]'S 95,630,003 9l,520,.1l0
S I I R PLI IS/I)E l.'I (' IT (630,003) 3,479,590

I I SEP 2019

RIiCBII'TS

1 I .r-.:



Uasin Gishu County Ilursary Skills Dcvelopment Support Funrl
Ileports antl Financial Statcments
For thc Year endcd ,Iunc 30,2019

VI.S'I'ATEMENT oF ASSIiTS AND LIABILI'TIES AS AT 30.lUNl: 20r 9

accounting policies and explanatory notcs to these financial statements form an integral part ofthe financial
statemcnts. cll w'ere approved on--------------------- and signed by:

t
Fu n(l A trrtor

i
Fund Acct,u n

COUfryCOI,ERNM INT OT UASIN CIsHU
ACCOUNTANT

I I SEP 2ul9

-,)

Notc 20r8-2019 20t7 -20u1

Kshs Kshs
FINANCIAI, ASSIi'I'S
(lash and Cash liquivalcnts
Bank Balanccs 22,\ 3.769,428 4,399,431
Cash Balances 22lt
Total Cash Equivalcnts
Outstanding Imprcsts

Receivables (Loan ) 2-1

TOTAL F'INANCIAI, ASSIITS 3,,769,428

4,399,43 r

LIiSS: F INANCIAt, l,lAItlLI'IIES

Accounts Payable 21

TOTAL FINANCIAL I,IABILITII,S

NE,T FINANCIAI, ASSE,TS(LIABILITIES) 3,7 69,428 4,399,431

IU]PRIISIiN'I'EI) BY

Fund balance b/frvtl 4,399,431 919.8t2
Surplus/Deficit for the ycar (630,003) 3,479,590
Prior year adjustments 26

NET FINAN(]IAT, POSI'TION 3,169,428 1,399,431

s18n......'..

25



tlasin Gishu County Bursary Skills l)cvclopnrcnt Support Fund
Rcports and Financi:rl Statcmcnts
For the Year ended Junc 30.2019

vlr. sI'A1 RMEN',l ()F- CAS FI.()W FOIr TI .t Yt,AR r,tNt)UD J0.rtJNE 20t9

The accounti c
financi

m inistr (, t'

ng policies and
etneflls. 'lhe fin.-<

sxplanatoly notes to (hcse financial slatetncnts fornt nn integral part olth
sncial staternents wcrc approved on- and signcd by:

Fu nrl ntxnt

COUllTY GOVIiN MTNT OF UASIN GISHU

ACCOUNTANT

I1 SEP 2U1g

Note 20tri-2019 2017-201u

Kshs Kshs

CASII FLOW FROM oPERATING A(]T'IVITIIiS

Tax Revenues I

Social Security Contributions
Proceeds frorn Domestic and Foreign Crants -l

Transfers from County Trcasury J 95,000,000 95.000,000
Transfers from Other Covernment Entities 5

Reimbursements and Refunds ()

Principal Loan Repayrnent t0
Other Revenues- lt
TO'TALS 95,000,000 95,000,000
Payments for operating (xpenscs

Compensation of Employees l2
Use of goods and services l-l (4,7 s l ,290) (791,440)
Subsidies l.l
Transfers to Other Governntent Units l5
Other grants and transfers t6 (90,779,873) (90,647,870)
Social Security Benefi ts l7
Loans l9
Other Payments- Bank Charges 2t (e8,840) (81 ,071
Adj usted for:

Changes in receivables

Changes in payables

2-l

21

Adjustments during the year 26

Net cash flow from operating activities (630,003 ) 3,479,619
CASHFLOW FROM INVESTING AC'I'IVITIES
Procceds from Sale of Assets

Acquisition of Assets rft

Nel cash llows from lnvesting Activities

CASIIFLOW FROM RoRROWING AC'I'IVITIES
Repayment of principal on Domestic and Foreign borrowing 20

NET INCREASE IN CASH AND CAS}I EQUIVAI,T]NT (6J0,003) 3,179,619
Cash and cash equivalent at BEGINNING of the ycar {,399,431 919,812
Cash and cash equivalcnt at END of thc ycar 3,769,428 4,J99,431

l'u n

S

3

Rcceipts for operating inconre

,5



Uasin Cishu (iountl Bursan Skills l)o r:lopment Support Fund
Rcports and Financial St:rlcrne nts
For the Year cndcd .lune .10.201!)

COUNfi COVTRN MENT OF N CISH

ACcouNTAN'T

11 SEP 2tJ1s
4

RcceipUErpcnsc llcnr

Original
Budget Adjustments

Final Budget Actual on
Comparable

Basis

Budget

Utilisation
Difference

o/o of
Utilisation

a b d c=c-d tdJc'/o

RE('EI PTS

Tax Receipts

Social Security Contriburions

Proceeds fiom Domestic and Foreign Grans

Exchequer releases

95.000.000 95.000.000 95.000.000 t00%
.1.199..131 4,399,4i I l00o/"

Proceeds fiom Foreign Bono* ings

Proceeds ftom Sale of Assets

Reimbursements and Relunds

ToTAL RE('EIPTS
PAYM ENTS 95,000.000 ,1.399,,131 99J99.431 99J99,{Jl 100.}/"

Use of goods and services 4.800.000 1.199.716 6.999.7 t6 4.75 t.290 1.t18.426 680,;

Subsidies

Other grants and transfers 90.000.000 2. t99.7 l6 92. t99.7 I 6 90,779.871 98%

Social Security Benefits

Acquisition of Assets

Finance Costs. including Loan Interest 200,000 200.000 98.840 490/.

Other PayrB€lts

rorAl/rr!fuMElirsr\ e5,000,000 4,199,{3t 99,199,4J1 95,630,003 3.769,428 96.

Fund Administrator Fund Accountant

Vlll. SLTMMARY ST.-tI'l-lIt-\ l ()t ,\Pl'R()PRIATION: RECTTRRENT

c=a+b

Transfen from County Treasur_r'

Fund balance brought forward .1..r99.{l I

Compensation of Employees

Transfers to Other Govemment [Jnits

1.419,843

t0r.i60



IJasin Gishu County Ilursarl,Skitls Dcvclopmcnt Support Fund
Rcports and Financial Statemcnts
For thc Ycar cndcd.Iune 30,2019

SI(;NIFICANT ACCOTIN'I-ING POI,ICIES

'l'he principle accounting policies adopted in the preparalion ofthese financial statements are set out below

I Statement of compliance and basis of preparation
The financial statetnents havc been prcpared in accordance with and cornply with lnternational public
Sector Accoullting Standards (IPSAS) with parlicular emphasis on Cash Basis Financial Reporting
under the Cash Basis of Accounting and applicable government legislations and regulations. The
financial statemet)ts comply with and conform to thc form of presentation prescribeJby the public
Sector Accounting Standards Board of Kenya.

The financial statenlents are presented in Kenya Shillings, which is the functional and reporting
curreucy ofthe Education Revolving Fund and all values are rounded to the nearest Shilling (Kshs'l).
The accounting policies adopted have been consistently applied to allthe years presented.

The financial statetnents have been prepared on the cash basis following the Government's standard
chart of accounts.

Accounts Receivable
For the purposes of thcse financial statenrents, inrprests and advances to authorised public officers
and/or institutions which were not surrcndered or accounted for at the end of the financial ycar is
treated as receivables. This is in recognition ofthe governmcnt practice where the imprest payments
are recognized as expenditure when fully accounted for by the imprest or AIE holders. ihis is an
enhancentent to the cash accounting policy. Other accounts receivables are disclosed in the financial
statements.

2 Recognition of revcnue and expenses
The Education Revolving Fund recognises all revenues from the various sources when t5e evenl
occurs and the related cash has achrally been rcceived by lhe lla.s in Gishu County Bursary antl ,gkill
Developnenl support Fund.ln addition, the Education Revolving Fund recognises allexpenses whel
the event occurs and the related cash has actually been paid out by the uasin Gishu county Bursary
and Skill Development support Fund.

In-kind contritrutions
In-kind contributions are donations that are rrrade to the Education Revolving Fund in the forrn of
actual goods and/or services rather than in money or cash terms. These donations may include
vehicles. equipment or personnel services. where the financial value received foi in-kind
contributions can be reliably deternrined, the Education Revolving Fund includes suclr value in the
statement ofreceipts and payments bolh as revenue and as an expense in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
C.alh and cash eqttivalents comprise cash on hand and cash at bank, short-term deposits on call and
highly liquid investments with an original maturity of threc monrhs or less, which are readily
convertible to known atnounts ofcash and are subject to insignificant risk ofchanges in value. tlank
account balances include atnounts held at various conrmercial banks at the end ofthe financial year.

I
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tJasin Gishu County Bursary Skills l)cvclopmcnt Support Funtl
Ilcports and Financial Statemcnts
F.or the Year cndcd Junc 30,2019

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf ofthird parties
have been recognized as accounts payables. This is in rccognition oflhe governnrent practice of
retaining a portion of contracted services and works pending fulfilment of obligations by the
conlractor and to hold deposits on behalf of third parties. This is an enhancement to tlre cash
accounting policy adopted by National Governnlent Ministries and agencies. Other liabilities
including pending bills are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized as

receipts at the time ofdisposal. However, the acquisitions and disposals are reflccted in the Education
Revolving Fund fixed asset register a summary of which is provided as a memorandum to these
financial statements.

Pending bills
Pending bills consist ofunpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years. As pending bills do not involve the payment of
cash in the reporting period, they are recorded as 'nremorandum' or 'off-balance' items to provide a
sense of tlre overall net cash position ofthe Education Revolving Fund at the end ofthe year. Pending
bill lorrn a first charge to the subsequent year budget and when they are finally settled, such payments
are included in the statement of receipts and payments in the year in which the payments are made.

Budget
'l'he budget is developed on the same accounting basis (cash basis), the same accounts classification
basis, and for tlre same period as the financial statcmcnts. Thc Uasin G ishu County Bursary and Skill
Development support Fund's budget was approved as required by Law and as detailed in the County
Covernment of Uasin Gishu Budget Printed Estimates.

10. Comparative figures
Where necessary comparative figures for tlre previous financial year have treen amended or
reconfigured to conform to the required changes in presentation.

I l. Subsequent events
Events subsequent to submission of the financial year end financial statements to the National
Treasury and other stakeholders with a significant impact on the financial statements may be adjusted
with the concurrence of National Treasury.

7
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Uasin Gishu County Ilursary Shills Dcvclopmcnt Support Fund
Ileports and Financial Statcments
For the Year cndcd .Iune 30,20I9

NOTES TO 'I'IIE I'INANCIAL STA'TEMtrNTS

Totrl

3 PROCET]DS FItoM I)OMI.],STIC AND FOREIGN GRANTS

2

TAX REVENUES

PARTICULARS

20 I ri-201 9

Kshs

20 t?-20 lli

Kshs

Taxes on Property

Taxes on Goods and Services

Taxes on International Trade and Transactions

Other Taxes (not elsewhere classified)

SOCIAL SECTIRITY CON'TRI I}T]TIONS 20t8-2019 2017-2018

PAIITICT,I I,AI{S Ks hs Ks hs

Receipts for Health lnsurance Contribution

Receipts to NHIF for Health lnsurance Contributions

Receipts frorn Covt Entployees to Social & Welfare Schentes in

Covt

Namc of Donor 2018-2019 20t 7-20r8

Ks hs K shs

Grants Receivcd from Bilateral I)onors (Foreign Governments)

Insert name of donor

Grants Reccivetl from Multilateral f)onors (International

Organisations)
(lnsert name of donor)

Grants Ilcceivctl front otlrcr levcls of govcrnnlcnt

( Insert nanre ofdonor)

Total

1

Taxes on Income, Profits and Capilal Gains

Total



Uasin Gishu County Bursary Skills Do,elopmcnt Support Fund
Itcports and Financial Statcments
For thc Year ended Junc 30,2019

.t TRANSFEITS I'IIOM (]OUNTY'I'I{I,]ASTIRY

Description and refcrence of the transfer 2018-20t9 2017-20 t

Ks hs Kshs

Receipt for thc financial year ending 2013 (May-June,20lJ)
I st quarter transfcr

2nd quarter lransfer

3rd quarter transfer

95,000.000 95,000,000

Total 9s,000,000
95,000,000

) TRANSFERS FROM oTIIER (;OVERNMENT T]NTITIES

Description 20t ti-2019 2011-2018

Kshs Kshs

Transfers from Central government entities

(insert name of budget agency)

Transfers frorn Counties

(insert narne of bLrdgct agcncy)

T0TAL

6 PITOCEEDS FROM DOMESTIC B0ITRoWINGS

,7 Plt(xtI l,]Ds Ftt()Nt I.()t{Et(;N I}()t{R()wtN(;s 2{)t8-2019 20r7-20r 8

PAITTICUI,A II.S Ks hs Kshs

Foreign Borrowing - Draw-downs Through Exchequer

[:'orcign Borrowirrg - Direct Payrnents

Foreign Currcncy ancl lrorcign [)eposits

IJ

20t8-2019

PARTICUI,ARS

2017-20fi|

Ks hs

Borrowing within General Government

Borrowing lrom Monetary Authorities (Central Bank)

Other Domestic Depository Corporations (Commercial Banks)

Borrowing from Othcr Dornestic Financial Institutions

Borrowing from Other Domestic Creditors

Domestic Currency and Domestic Deposits

Domestic Accounts Payable

'l'0tal

Tolal

I

4th quarter transfer

Kshs



Uasin (iishu County Bursary Skills I)evclopment Support Fund
Rcports and Financial Statements
For the Year ended June 30,2019

lt PROCEtrDS FROM SAI,Ii oI.- N()N-FINANCIAI, ASSI.]TS

'I'otal

9 It EIM IIUITSEMENTS AND IIIII.'TiNI)S

'l'ot:rl

l0 PITINCIPAI, AMOTINT IiI,]I)AII)
20 t 8-20l9

PARTICU I,AIIS Kshs

7()17 -2018

Kshs

Repayment ofprincipal amount on loan

II
Total

OTHER REVENUES

2() t-2019

PARTICTJI,AITS Kshs

2017 -2018

Kshs

lnterest Rcceived from loans issued to menrbers

['rofits and Dividends

Ilc nts

Other Property lncorne

9

2018-2019

PARl'ICTILARS Kshs

2$t7 -7018

Kshs

Receipts fronr the Sale of Buildings

Receipts from the Sale of Vehicles and Transport Equipmcnt

Receipts from the Sale Plant Machinery and Equipment

Receipts from Sale of Certified Seeds and Breeding Stock

Receipts from the Sale of Strategic Reserves Stocks

Receipts from the Sale of Inventories, Stocks and Conrmodities

Disposal and Sales of Non-Produced Assets

Receipts fronr the Sale of Strategic Reserves Stocks

2018-2019

PAIITICT'LAIIS Kshs Kshs

Refund from World Food Programme (WFP)

Reimbursement of Audit Fces

Reimbursement from World Bank - ECD

Reinrbursement from Individuals and Private Orgalrisations

Reimbursement from Local Government Authorities

Reimbursement from Statutory Organ isations

Reimbursement within Central Government

Rcimbursement (lligher Loans Education Board)

2017-20t8

Reimbursement on Messing Charges (UNICEF)

I

Sales of Market Establishrnents



Ilasin Gishu County Bursary Skills Dcvelopment Support Fund
Reports and Financial Statements
F'or the Ycar cnded June 30,2019

Receipts from Adrninistrative Fees and Charges

Total

l3 USI OI' GOODS AND SERVICES

Receipts from Administrative Fees and Charges - Collected as AIA
Receipts lrom Voluntary transfcrs othcr than granls

Other Reccipts Not CIassified Elservhere

2018-20t9

2017-2018

PARTICTJLARS Kshs Kshs

Basic salaries of permanent ernployees

Basic wages of temporary employees

Personal allowances paid as part of salary

Personal allowances paid as reimbursements

Personal allowances provided in kind

Pension and other social security contributions

Compulsory national social security schemes

Compulsory national health insurance schenres

Social benefit schemes outside government

Other personnel payments

2018-2019 2ot7 -2018

PART ICTI I,A RS KShs Kshs

Communication, supplies and services

Committee and Staff Allowances 4,3 95,500 791,440

Foreign travel and subsistence

Printing, advertising and information supplies & services

Rentals of premises

Train ing expenses

Ilospitality supplies and services t9,5,ft90

Insurance costs( Medical cover & M.V. Insurance)

Specialised materials and scrvices-professional services

Office and general supplies and services t59,900

Other operating expenses

water and sewerage

Menr bersh ip

Routine nraintenance - vehicles and other transport equipment

Routine maintenancc - otlrcr assels

Electricitv cost

l0

I

Utilities, supplies and services



Uasin Gishu County Ilursarl,Skills Dcvclopment Support Fund
Ilcports and Financial Statements
For the Ycar ended Junc 30,201 9

'I otrI

l.l suBs )tLs

t5 TITANSI-I]R TO OTHI'R GOVERNMENT EN'I-ITIIiS

l6 OTI{f,R GRAN'I-S AND OI'HER PAYMENI'S

.1,751,290 791..140

f)cscription 2018-2019 2011-2018

Kshs K shs

Subsidies to Public Corporations

Sac list utlctchcd

Subsidies to Private Dnterprises

See lisl allached

TOTAL

Description 2018-201q 2017 -2018

Kslts Kshs

Transfers to Central government entities

See attached list

Transfers to county treasury

(insert narne of budget agency)

ToTAI,

20r8-2t)19

PAIi,TICT]I,AI{S Ks hs

7011-2018

Kshs

90,179,8't 3 90,647,870

Emergency relief and refugee assistance

Subsidies to small businesses, cooperatives, and selfernployed

Other current translers, grants

Othcr capital grants and translers

lt

Scholarships and other educational benefits



Uasin Gishu County Ilursary Skills l)cvclopmcnt Support Fund
Rcports and F inancial Statcmcnts
For the Year cndcd ,lunc -j0,201 9

Total 90,779,873 90,(147,870

t7 SOCIAL SECUIIITY IiIiNEFITS

2018-20 r 9

PARTICULARS K slts

20 I 7-2 018

Kshs

Government pension arrd retirement benefits

Social security benefits in cash and in kind

Employer Social Benefits in cash and in kind

Totrl

I8 ACQUISITION OF ASSETS

20t8-20te 20 t 7-2018

PAITTICU LA RS Ksh s Kshs

Non-Financial Asscts

Purchase of Buildings

Construction of BLrild ings

Refurbishment of Buildings

Construction of Roads

Construction and Civil Works

Overhaul and Refurbishment of Construction and Civil Works

Purchase of Vehicles and C)ther T'ransport Equipnrent

Overhaul of Vehicles and Other Transport Equipment

Purchase of Household Furniture and lnstitutional Equipmcnt

Purchase of Office Furniture and Ceneral Equipment

Purchase olSpecialised Plant, Equipment and Machinery

Rehabilitation and Renovation of Plant, Machinery and Equip

Purchase ofCertified Sceds, Breeding Stock and Live Anirnals

Research, Studies, Project Preparation, Design & Supervision

Rehabilitation of Civil Works

Acquisition of Strategic Stocks and conrmodities

Acquisition of Land

Acquisition of Intangible Assets

Domestic Public Non-Financial Enterprises

Dornestic Public [rinancial Institutions

Forcign fi nancial Institutions operating Abroad

Other [:oreign Entcrprises

Forcign Payables - l:ronr Prcvious Years

t2

I

Financial Asscts



Uasin Gishu County Bursary Skills l)cvclopmcnt Support Fund
Reports and Financial Statcmcnts
For the Year ended June 30,2019

'Iotal

l9 FINANCE COSTS, lNCLTJDIN(; LOAN INTEREST

2018-2019

I'AIII'ICI II,A ItS Kshs

2017-2018

Ks hs

Loan Advances to Students

Interest Payments on Forcign Borrowings

Interest Payments on Guaranteed Debt Taken over by Govt

lnterest on Borrowings from Other Government Units

Total

20 IIEPAYMENT OF PITINCIPAL ON DOMTSTIC Lf,NDIN(; AND ON-LI]NDING

'I'ota I

2t OTIIER EXPENSES.BANK CHAR(;IiS

20r8-2019

PAIITICIiI,AIIS Kshs

20t7-20tn

K shs

Budget Reserves

Civil Contingency Reserves

Capital Transfers to Non-Financial Public [:nterprises

Other cxpenses- Bank Chargcs 98.840 81,100

'l'()tll 98,ft40 81,100

li

2018-2019

PARTI CTILAIIS Ks hs

2017-20t8

Kshs

Repayments on Borrowings from Domestic
Principal Repayments on Cuaranteed Debt Taken over by
Government

Repayments on Borrowings from Olher Domestic Creditors

Repayment of Principal from Foreign Lending & On - Lending

Domestic Accounts

22A llan k Accou n ts

I



[Jasin Gishu County Bursary Skills Dcveloprnent Support Fund
Reports and Financial Statcme nts
For the Year cnded June 30,201 9

22lJ Cash in hand

20r 8-2019 20t7-20r8

PAIT'I'ICt]I,AIIS Kshs Kshs

Location I

l-ocation 2

Total

Cash equivalcnts (short-tcrm deposits)22c

Name of Bank, Account No. & currency 20t8-20t9 2017 -2018

Kshs Kshs

'l'otal

Outstanding Imprests

Nanrc of O/J'iccr or Instilulion
Rultttttc IJalance

Tolal

23 ITECEIVAI}I,I]S

20r8-20t9

PAR'f ICUI,A II.S Ks hs

2017-20t8

Kshs

Balance B/F
Loan Advanced

Amount Repaid

Others (Members loan's outstanding)

21

Total

PAYA BI,ES

20t8-20|9 20t1-20t8

PA R'tICU I,AIIS Ks hs Kshs

Car and Mortgage l,oan

Exchequer Provisioning account balance

Others (specifi)

Namc of Bank, Account No. & currency 20lli-20t9 20t7-20t8

Ks hs Kshs

Kenya commercial bank a/c no.1178077721 3,769,428 4,399,431

Total 3,769428 4,J99,431

Total

l4

I



Uasin Gishu County Bursary Skills l)cveloprncnt Support Fund
lleports and Financial Statemcnts
For the Year endcd Junc 30,2019

25 I}AI,ANCIiS BITOTI(;HI' I,'OIIWAI{I)

To(al

26 PIIIOR YEAII, AI).IUSTMENT

4,399,431 9t9,8 t2

2018-20 t e
201'1-20t8

PARTICI]LARS Kshs K shs

Bank accounts 4,399.431 9 t9,8 r2

Cash in hand

Cash equivalents (short-tern') deposits)

Impre st

Receivablcs

Payablcs

Q3 20r 8-

2019

PARl'TC t,]LAIIS Kshs

2it1-2018

K shs

Bank accounts-transfer back to counly treasury

Cash in hand

Cash cqu ivalents (short-lcrnr dcposits)

Imprest

I(eceivab lcs

Payables

l5

I



(
,

Uasin Gishu County llursarv Skills Dcvclopmcnt Support Fund
Rcports and Financial Statemcnts
For the Year cndcd,Iunc 30,2019

PROGRI.]SS ON FoLI,OW TIP OF AT'DI'I'oR RECOMMENDATIONS

The following is the sutntnary ofissues raised by thc external auditor, and management conrments that were
provided to the auditor. We have nominated focal persons to resolve the various issues as shown belorv
with the associated time frarne witlrin which we expect the issues to be resolved.

Refcrence
No. on

thc
extcrnal

audit
Report

Issuc /
Observations
from Auditor

Managenrcnt
commcnts

Focal Point
pcrson to

resolve the
issrue (Nme

and
tlesignotion)

Status;
(Resolved

/ Not
Resolved)

l'imefranrc:
(Put a ldc
wlrcn you
c\)ccl lhe
issuc lo hc

rcsolvttt)

4.1
Lack of approved

budget.

Minutes of
approved budget

availed

Roselyn

Kosgei-Fund
Administrator

Resolved

4.2
Other grants and

Transfers
Evidence availed
in sample list.

Roselyn

Kosgei-Fund

Administrator
Resolvcd

Cash and Cash

equivalent

The list of
unpresented

cheques was

availed.

Lawrence

Mayenge-

Accountant
Rcsolved

4.4.t
Format of
Financial
Statements.

Was corrected and

used the approved

County Public

Funds and Scheme

Lawrence

Mayenge-

Accountant
Resolved

Guidonce Noles:

(i) Use the same reference numbers as contained in the external audit report;

(ii) Obtain the "lssue/Observation" and "management comments", required above, from final external
audit report that is signed by Management;

(iii) Before approving the report, discuss the tinreframe with the appointed Focal Point persons within
your Uasin Gishu CoLrnty Bursary and Skill Developement supporl Fund responsible for
implementation of each issue;

(iv) Indicate the status of"Resolved" or "Not Resolved" by the date of submitting this report to National
Treasury.

liund

S ign.

**rt'<

?{[)ate...

t6
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