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NAROMORU GIRLS' SECONDARY SCHOOL

(a) Background information

The school is domiciled in Kenya atrd its operatiorm are governed under the Basic Education Act,

201 3. It is located in Nye ri County, Kieni [ast Sub-County.

The school was registeted under registration number ......GP/A/4988/07........and is curtently

categorized as an Extra county public school established, owned or operated by the Governnrent.

The school is a boarding school and had...609.....and....(......144....,.......donc KCSE)number

of students as at30rr' Aprll 2021 and30tt' June 202lrespectively.

It has3streanrs and 26 teachers of which 3 teachers are enrployed by the School Board of

Management.

(b) School Board of Management - Board Members

The School Board of Management established urider Section 55 of the Basic Education Act, 2013;

is composed of the following members:

Ref: Name of Board Member Designation

Date of
appointment

1 Ms.Charity Mwangi Chairperson 2019

2 Mrs.Esther Kirira Secretary 2019

J Mr.Daniel Kangangi Vice chairrnan 2019

4 Mr.Titr-rs Wambeti Member 2019

5 Mr.Stephen Kiarie Member 2019

6 Mrs.B Ngunjiri Member 2019

7 Ms.Rose Ngatia Member 2019

8 Mr.Janres Wambugu Menrber 2019

9 Ms.Jane Kiruthu Member 2019

l0 Mr.E Wandeto Githi Member 2019

ll Mr.lsaac Kamanja Member 2019

12 Mr.Harrison Kamau Member 2019

l3 Rev. David Rwigi Member 201q

l4 Ann Kahihia Member 2019

l5 Mr'.Dar-riel Gathegea Member 20t9
t6 Mr.David Gitau Member 2019

t7 Mr. Simon Kagiri Member 2019
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The function of the School Board of Management include:

- Pronrote the best interests oftlre school and errsure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision of proper and adequate facilities for the school

- Manage the School's affairs irr accordance with the lules and legulations governing occupational

safety arrd health.

- Advise the County Education Board on the staffing needs ofthe school.

- Determine cases of students' discipline and make reports to the CEB

- Prepare comprehensive temrly report on all areas of its mandate and submit tlre report to CEB

- Administel and manage the resources oftlre school

- Receive, collect and account for any funds accruing to tlre institution in accordance with Article

226 (l) (a) ofthe Constitution of Kenya, Section 8l ofthe Public Finance Managetnent Act,20l2

and the Fourth Schedule paragraph 2l and 23 ofthe Basic Education Act,20l3.

(c) Committees of the Board

Ref Name of
Committee

Names of Members Designation Numbe r of
meetings attended
during the year

Executive
Cornrnittee

Ms.CharityMwangi
Mr. DanielKangangi
Mls.Estherl(irira

Mr.Stephen Kiarie
Mr- David Citau
Ms Merry Ngatia

Chair'
Member'
Principal/Secreta
t)
Menrber'
P.A Chair
D/Principal

3 out of4

2 Audit Conrrnittee Mr.Titus Wambeti
Mr. E . Wandeto
Ms.Ann Kahihia

Chairmarr
Mem ber
Member

2 out of 3

3 Finance,
procurement and
general-purpose
Comm ittee

Mr.Daniel Njoroge
Mr. James Wambugu
Ms.Jane Kiruthu
Mr.David Citau

Chairnrarr
Member
Member
Member

3 out 4
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KEY

DEVELOPMENT

COMMITTEE'

NAME

Ms. Chority Mwangi

Mr.Daniel Kangangi

Mrs.Esther Kirira

Mr.Stephen Kiarie

Mr.Dovid Gitau

Ms.Mercy Ngatia

Chair person

Member

Member

Member

Member

Member

4 out of4

ACADEMIC

COMMITTEE

Mr.Daniel Njoroge

Ms.Grace Kiruthu

Mr.David Citau

Mr.Harrison Kamau

Mr.Daniel Kang'ang'i

Ms.Mercy Ngatia

Mr.James Wambugu

Chairman

Member

Member

Member

Member

Secretary

Member

3 meetings

3
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DISCPLINE AND

WELFARE

COMMITTEE

Mr. Titus Wambeti

Mrs.Beretha Ngunjiri

Mr.Stephen Kiarie

Ms.Mercy Ngatia

Chairman

Member

Member

Member

4 meetings
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(d) School operation Managcment

For the financial year ended 30rr'June 2021 the school day-to-day management was under the
followi rsons:

(c) Schools contacts
Post Office Box:
Mobile Number:
E-mail:

20 -1010s NAROMORU
0l13448738

naromorugirls@yahoo.corn

(f) School Bankers
The school operated 6 number ofbank accounts and I Pay bill nunrber as follows

Name of Bank:
Branch:
Account Number

2. Name of Bank:
Branch'
Account Number:

3. Name of Bank:
B ranch:
Account Number

4. Name of Bank:
Branch:
Account Number:

5. Name of Bank:
Branch:
Account Number

6. Name ofBank:
Branch:
Account Number

7. MPESA PayBill No

KCB
NARO MORU
fi0t926457

Equity Bank
NYERI
ll50266slll52

KCB
NYERI
I101934883

KCB
NYERI
1 101933054

EQUITY
NYERI
1t502796t7670

TAIFA SACCO
NARO MORU
702-tt-0779

Business Number: 522 I 23,
Account Number: 37654K
Attached to bank account
tt01926457

Rcf: TSC NumberNameDcsignation
I 272t43Principal Esther Kirira (Mrs.)
2 Ms Mercy Ngatia 357 t92Deputy Principal
', fi032679Bursar Mr.Stephen Maina
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I. SUMMARY REPORT Otr'PERFORMANCE OF THE SCHOOL

The following is a summay report ofthe performance ofthe school against the set

performanceevaluation cliteria:
a) Financial performance:

Under this section, it leflects the actr.ral financial performance trend for the last three years period

between l'r January 2019to 31" December 2020 which covers a period of l2months while

30rl'June 2021 covers a period of 6months and is summarised as follows:

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE

SAME FOR THE LAST FOUR YEARS

1,500,000

1,000,000

500,000

0

Kshs

2018

Kshs

2019

Kshs

2020

Ksh,

2021-500,000

-1,000,000
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SURPLUS/DETICIT FOR THE YEAR AND A COMI'ARISON OF THE SAME trOR
THE LAST FOUR YEARS

SNO ACCOUNTS 2021 2020 2019 2018

Kshs I(shs Kshs Ksh.

I
School Fund
Account 587,650 60,276 1,899,831 185,732

2
Operations
Account 4 t 9,898 72,315 2.396,647 63,501

3 Tuition Accoturt 3,640 4,159 r 09,958 227,7 13.5

TOTAL I,01 I,188 136,950 4,404,436 476946.5

Increase/Decrease 16892 (4267,486\ 3,297.489.5

-1,500.000

School Fuod Account Operations Account Tuition Account TOTAL
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CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR TIIE LAST THREE YEARS

SNO ACCOUNTS 2021 2020 2019 2018

KSHS KSHS KSHS KSH.

Operatiorrs Account 8,27 4,2?8.05 6.532.t75 8.288.675 6,986,720

2 Tuition Account t,802,050.5 995,909 I .7 57.789.4 2,885,555

TotBl 10.076,278 7528084 10,041,164 9.872,275

Increase/Decrease 7 46,144 (2,5r3,080) 168,889

No ofStudents 609 565 547 515

Ratio of
Capitrtion per
student l:16545 l:13324 I:18356 1:184I8

Trends Over the Last Three Years
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8,000,000

5,000,000

4,000,000

2,000,000

0
(sH5

20L8

KSHS

2019

Operations Account

KSHS

2020

| :Tultion Account

X5H,

2027

7



NAROMORU GIRI,S SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Aanual Report and Financial Statements
For the yerr ended 3Oh June 2021

Trends Over the Last Three Years

12,000,000

10,000,000

&0o0,000

6,000,000

4,000.000

2,000,000

0
KSHS (SHS KSHS

2018 2019 2020

Operations Account .-' -TuitionAccount -. ^-Total

t(5H.

202t

lncrease/Decrease

OVERVIEW OF NET GROWTH OF OTHER INCOME s ote 21

20182020 2019sNo ACCOUNTS 2021
KSHSKSHSKSHS KSHS

146 ?75143 800134 800I Rent s3300
0215 90070 50.,

Farm 0
146 75359 7002053 Total 53300

2l 25rs4350Increase/I)ec rease 152 0s0

8



NAROMORU GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Ahnual Report and Financial Statements
For the year ended 30h June 2021
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OVERVIEW OF GROWTH IN EXPENDIT URE OF THE SCHOOL
201820192020sNo ACCOUNTS 2021
KshsKshsKshsKshs

25 452 932)\ 057 48012 l5l 205
School Fund
Account 1l 2 098

7 347 '7831495 7734 475 5532
Operations
Account 2 710 432

3 05s 125I '701 47tI 035 774) Tuition Account I 259 433
35 05963t7 22Total l5 1l 963

459 017 734 08Increage/Decrease 2 s0 569

9
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Trend Over the Last Three Years
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2019 2O2O

Account I Debtort

Ksh5

2018

SchoolFund Account

Kshs
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Kshs
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Total

KSHS

2018

KSHS

2027

MOVEMENT OF DEBTORS OF'THESCHOOL
2018201920202021sNo ACCOUNTS

KSHSKSHSKSHS
School Fund
Account KSHSI

803 996905 8728 770Debtors s86 154A
803996905258728770Total 586154

101262176142 16Incrcase/Decrease

l0
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MOVEMENT OF'CREDITORS OF THE SCHOOL
sNo ACCOUNTS 2021 2020 2019 2018

I
School Fund
Account 1,635,920 1,794,956 s,727,819 4,370,713

2 Tuition account 1,259,433 942,769 9t2,,024
I,t 48,1l6

2 2,895,353 2737,725 6,639,843
5,s18,829

Incrcase/Decrease 97,116 3,647,374 tt2t0l4

Trend Over the Last Three Years

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

0

2018 2019

SchoolFund

2020

Tuition acc0unt

2021

MOVEMENTOF CASH AND BANK BALANCBS
sNo ACCOUNTS 2021 2020 2019 2018

KSHS KSHS I(sHS KSHS

I

School Fund
Account

5 87,650
145,239

1 889 831 183,560

2

Opelations
Account

4l 9,898 72,315 2,396,647 63,501

3 Tuition Account 3,640 4,359 109,958 227,713

Total r,011,188 221,913 4,396,436 474,774

ll
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b) Teacher Student ratio:
Between the month of January 2021 utd June202l, the status of the teaching staff is as

follows:

There ar.e 23 teachers posted by tlre Teachers Service Commission and 3 recruited by the

Board of Management.

c) Mean score in the year 2018, 2019 and 2020KCSE:

YEAR ENROLMENT MEAN TRANSTTION TRANSITION
(%t

SCHOOL
TARGET

COMMENTS

2020 r44 7.352 138 96 10

2019 117 6.802 110 94 10.5

2018 139 6.547 113 82 10.5

t2
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d Develo ment ects ccrried out the school:ro
Fund Source

Maintenance and

improvement

Maitenance and

improvement

_ Ms. Charity Mwangi

\6ct air,
t Board of Managcmcnt

rr^t", .?=l)\29?L &e:-
Naromoru Girls' Sec. School .Naromoru Girls' Sec. School. Naromoru Girls' Sec. School.

Esther Kirira (Mrs)
Secretary,
Board of Manngement
/Principal

Date

Stephen Maina(Mr)
Bursar

o*".4lalgv4

:SiltruW*:

AmountStatusSno. YearProjcct

4300,000

complete

I

2019/2020

Completion of 3

classrooms

30,000,000

2021/2022 On going

2
200 Capacity

dormitory

3

l3
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II. STATBMBNT OF SCHOOL MANAGEMBNT RESPONSIBILITY

Section 81 (1) of the Public Finance Management Act, 2012r'equires that, at.the end of each finatrcial

year. each National Governnrent School siiatl prepare financial statements in respecl of that school'

3ection 8 i (3) requires the financial stalements ;o prepared to be in a fonn that complies with relevant

accounting itanaaras as presctibed by the Public iecior: Accounting Standards Board of Kenya from

time to tinle.

Scliedule 4 (Sectiou 23) ofthe Eclucation Act. 2013 requires that the Board of Management ofa public

institution of basic eclucation keep allproper books anci records ofaccounts ofthe income, expetlditure

and assets of the institLltion.

The Board of Management of Naromoru Girls' Sec. School accepts responsibitity for the school's

hnancial statenrents, which have been prcpared on the Cash Basis Method of Firrancial Repofiing, using

appropriate accour.rting policies in ."*riun"" with lntenrationat Pubtic Sector Accounting Standalds

(IPSAS).

The Boarcl of Managentent is of the opinion tliat the school's fir'rancial statements give a true and fair

view ofthe state of the s"hool', trunsuitions duling the financial year ended 30tl'June,202l, and ofthe

scl"rool's financial position as at that date.

f6*t")
Ms. Charitv Mwangi

Wnoir,
I Board of Managcment

Naromoru Girls' High School Naromoru Girls' High School

o",",.Af3f.49.L-L o^,", ff @*.

Yqiifji,tml:I::

Bsther Kirira(Mrs)
Secrctata,
Board of Managcment
/Principal

Stephen Maina (Mr)
Bursar

Naromoru Girls' High School

Date: 4u{^o

l4
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REPORT OF THE AUDITOR.GENERAL ON NAROMORU GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2021 - NYERICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines, and manuals and whether public resources are applied in a prudent,
efricient, economic, transparent, and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient, and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review-

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Aci,2012 and the PublicAuditAct, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Naromoru Girls Secondary
School - Nyeri County set out on pages 16 to 32, which comprise of the statement of

Report r{Tht Auditor-(icnerul <tn Nuronutru Oirls Sesndttn School.lor the yeur cnded 30 ,hrne, :02 I - Nteri (itunr.t,



financial assets and financial assets liabilities at 30 June 2021, and the statement of
receipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 201 5. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Naromoru Girls Secondary School - Nyeri County as at
30 June, 2021 , and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Accounts Receivable

1.1. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.4,955,278 as disclosed in Note 14 to the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit.

ln the circumstances, the accuracy of the accounts receivable balance of Kshs.4,955,278
could not be confirmed.

1 .2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.4,855,278 in respect of fees arrears as disclosed in Note 14 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.3,697,351 which had been outstanding for more than two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.4,955,278 could not be confirmed.

2. Unsupported Cash and Cash Equivalent

The statement of financial assets and liabilities reflects cash in bank balance of
Kshs.1,045,786 as disclosed in Note 12 to the financial statements. lncluded in the
balance is school operation account with a balance of Kshs.385,372. However, the cash

Report o/ l'ht .luditor-Generul ott !\'trouorr G irls Stcondu4' School lbr the t tur endel 3ll Junt, 20) I - l'.r'eri Cuot.,r
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book indicated a balance of Ksh.477,872 resulting to an un reconciled and an unexplained
variance of Kshs.92,500.

Further, the School had two bank accounts in respect of school fund account. However,
the two accounts had one cash book and it was not possible to confirm the cash book
balance for each bank account.

ln the circumstances, the accuracy and completeness of the cash in bank balance of
Kshs.1,045,786 could not be confirmed.

3. UnsupportedPayments

The statement of receipts and payments reflects operations payments amount of
Kshs.4,808,723 as disclosed in Note 6 to the financial statements. However, examination
of payment vouchers amounting to Kshs.3,808,265 for roofing of dormitory revealed that
Management made payments without proper support documents such as requisitions,
local purchase orders, delivery notes, inspection reports, goods received notes, certificate
of payments.

ln the circumstances, the accuracy and completeness of the operations payments
amounting to Kshs.4,808,723 could not be confirmed.

4. lnaccuracies in the Financial Statements

(i) The financial statements for the year under review includes comparative for financial
year 201912020. However, amounts and balances in the financial statements for
201912020 provided for audit were not aligned with the comparative in the financial
statements. Management did not provide a reconciliation and a mapping of amounts
and balances to the reported format.

(ii) The statement of budgeted and actual amounts reflects has not indicated the total
final budgeted receipts and payments but the subtotals for the various categories
of income and expenditure.

(iii) A comparison between the financial statements and the trial balance revealed
variances as indicated below;

Description
Balance as per the

Financial Statements
Balance as per the

Trial Balance Variance
Other lncome 300,000.00 300,000.00
Adminishation
Costs

433,345.00 421,855.00 11,490.00

SACCO 75,872.00 80,000.00 (4,128.00)

ln the circumstances, the accuracy of the financial statements could therefore not be
confirmed -

Repo ofThe Audilor-Ccnerol on Noronoru G irls Secondo4, School for the 1'eor ended 30 June, 202 I - Nyeri Countl
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ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

4.1. Unreported lnfrastructure Payments

The statement of receipts and payments reflects a nil amount in respect of payments for
infrastructure. However, the bank statements provided for audit indicated infrastructure
payments amounting to Kshs.S,123,644. The resulting difference of Kshs.S,123,644
between the balance reported in the financial statements and the bank payments has not
been explained or reconciled.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the Naromoru Girls Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those mafters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute diskibuted two hundred ninety-nine
(299) books to the School while only two hundred eighty one (281) books were issued to
the students, resulting to an unexplained excess text books of eighteen (18) books in the
School store.

Report ofThe ,4uditor-(ienerol ttn !\'ontmoru Girls Secondon Schoollor the year ended J0 June, 2021 - Nyeri Countl
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ln the circumstances, value for money on the excess eighteen (18) text books could not
be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ot lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

3. Failure to Transfer of lnfrastructure Funds

The statement of receipts and payments reflects operations grants amount of
Kshs.5,171,570 as disclosed in Note 2 to the financial slatements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,778,000.00 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.2,2'l0,075.00 was transferred to infrastructure account, leaving a
balance of Kshs.567,925.00 as at 30 June, 2021.This was contrary to The Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 202'l , which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (1 5) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law

4. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.'16,830,989 and
Kshs.16,054,372 in respect of total receipts and payments respectively. However, during
the year Management prepared an annual procurement plan as part ofthe annual budget
preparation process but was approved by the board of management. This was contrary
to Regulation 40 of the Public Procurement and Asset Disposal Regulations, 2020 which
states that'a procuring entity prepare a procurement plan for each financial year as part
of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law.

5. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requ irements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows,

Report ofThe .4uditor-Generul on Naronoru Girls Secttndrtr.y School Jir thc year cnded 30 June, 2021 - Nreri L'ount1
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i) The table of contents was omitted

ii) the financial statement balances against the notes to the accounts has revealed
incorrectly stated note numbers as indicated below:

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

6. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 24 April, 2024, instead of the statutory deadline of
30 September, 2021 . This was contrary to the Ministry of Education circular Ref.
MOE/DSAS/FINl1711l17 dated 19 August, 2021 which stated that the School's financial
statements should be ready by 30 September, 2021 in compliance which Section 81 of
the Public Finance Management Act, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.
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Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Automated Systems

Review of the School records provided for audit indicated that the School did not have in
place an automated system to manage its operations. Despite the growth in students' and
financial data, the school uses a manual system to manage its financial, procurement,
human resource and students' records. \Mthout a proper automated system, the school
faces challenges in data security and the data are prone to errors and omissions.

ln the circumstances, without a proper automated system, the school faces challenges in
data security and exposure to errors and omissions.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to sustaln services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
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activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the efiectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) ot the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as lconsider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any signiflcant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA CBS
AUDITOR-GENERAL

Nairobi

l7 September, 2024
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NA.ROMORU GIRLS SEC()N iiARY SCHOOL
quBl,rc SECoNDARY SCHOTL
Annual Report and Finencirl Statcments
For thc year en(,"0 ,gtt'3x1c 2l)21

STATEMENT oF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED SOTH JUNE

2021

The accountiug policies and explanatory notes to these financial statements for an integral part ofthe

financial staternents. The repo( covers the six months for the period ended 30rl' June 2021 and

accompanying compal'atives cover the twelve months period ended 31st December' 2020'
g notes

- Ms. Charitv Mwanei
-{tnoi.,

I Board of Managcmcnt

NaromoruGirls'Sec. School Naromoru Cirls' Sec' School

D",", .?-1.91?.12I D,t", Q.b.l.rr'';;r-.

Tyi'$$lffi,l}

The nancial statenrents should be read ir, conjunctlon

Esther Kirir*(N'lr:s)
Secrctarl,
Board of Management
/Principal

.6.e{-il1
with the acconrPanYti

''s'il{
Stephen Maina (Mr)

Bursar

Naromoru Girls' Sec.School

D^",e14*-r?:

DESCRIPTION OF VOTII IIEAD Note 2021 2020

KshsKshs

RECEIPTS
Capitation gran's lbr tuition I

2

l,104,397 99s,910

Capitation grants for operations 5,1 7l .s70 6,639,766

School Fund Irrcome- Parents'
Contributions

t 10,5 55,022 t4,277,317

TOTAL RECEIPTS 16,830,989 21,912,,993

PAYMtrNTS
Payments for Tuition 7 1,105,116 I,t0r,509

Payments for Operations 8 4,808,723 9,8s6,227

Boarding and school fund payrents 9 10,140,533 14,977,714

TOTALPAYMENTS
SURPLUS/DEFICIT

16,054,312

776,617

25,935,450

, ,022,457

16



I\AROM()T' ; GIRLS SECONDARY S(, {OOL

PI'BLIC StrCONDARY SCHOOL
Annual Rep 1 antl Financial Statement!

For the year :uded 30rh June 2021

STATBMENT Otr FINANCIALASSETS AND FINANCIAL LIABILITIES AS AT 3OTH JUNE 2O2I

7021 20x0

Kshs

(

^ 
Ms. Charity Mwangi

/thai.,
\ Boartl of Managemcnt

Naromoru Girls'Scho

,,,., AI$\L!ea.

VII.STATEMENT OF

Esther I(irira (Mrs' )
SecretarY'
Board of Managemetlt
/PrinciPal

ol Nat'omoru Girls'sec

Datc: "?

-g{

n^,.' ?/shfi

Stephen Mnina (Mr)
But-sar

Naron:oruGirls' High School

Note
Kshs

FI}IANCIA., ASSETS

uivaleutsCash and Cash 92,668t,045,786
44,2&Z

13

t2Bank Balances

Cash Balances
136,950

92,659

I ,l 3 8,445
Total Cash and cash equivalent

728,7704,855,278l4

t65,7205,993,773

Accoullt's receivables

TOTA], FIN*ANCLAL ASSETS

FINANCIAL LIABILITIES

t,194,9562,939,948t5

(979,236)3,05.;'714
NET FINI.},CIAL ASSETS

Accounts PaYables

RS'.PRT'.SEI.T :ED BY

(4,159,407)2,277,15'l16
(4022,457)776,617

Accumulated Fund b/fwd

lus/Deficit for the YearSurp

136,9503,053,774
NET FINA},ICIAL I'OSITION

t7

CASH FLO tHE PEIUOD ENDED 30161202



NAROMORU GIRLS SECOTT-DARY SCHOOL
PTJBLIC SECONDARY S('HOOL
Annual Report and Financial Statements
For the year ended 30rh June 2021

VII.STATEMENT OF"CASH FLOWS STATEMENT FOR THE PERJOD ENDED 30/6/2021

Rcceipts for operating income 2021 2020
Ksh. Ksh

Capitation grants for tuition 1 1,104,397 995910

Capitation gmnts for operations ) 5,171,570 6,639,766

School fund incorne parents contributions/fees 3 10,555,022 14,277,317

School fund income --other receipts 4

Total reccipts 16,830,989 21,912,993

Paymcnts
Payments for tuition 1,105,116 1,101,509

Payments for operations ,
4,808,723 9,856,227

Boarding and and school:fimdpayments I 0,140533 14,977,714

Total Daymcnts t6,t)s4,372 25,935,450

Nct cash florv from operating activities 776,617 (4,022,4s7)

CASH FLOW FROM INVESTING
ACTIVITES
Proceeds from sale of Assets
Acquisition of Assets
Proceeds from investments
Purchase of investments
Net cash flow from Investing Activities

Proceeds from bonowings/Lotrns
Repayment of principal borrowings
Net cash flow from Financing activitics
NET INCREASE IN CASH AND CASH
EQUIVALENTS

776,617

Cash and cash equivalent at Begiruring ofyear. 361,828 4,159,407

Cash and cash equivalent at end of year 1,138,445 136,950

The above presentation ofcash flow staten'lent uses the direct method ofcash flow presentation which is

encouraged under IPSAS. Schools' should therefore adopt the direct method of cash flow as

recommended by PSAS

l8



riAl(ulvlur:(U \rll(l-O it-\-tJl'l,lrAll, I OL-tl!-rUrJ
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statemer..s
For the year ended 30ir June 2021

IV. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTII JUNE 2O2I

STATEMET{T OF BIJDGETED VERSUS AMOUNTS FOR THE YEAR E]\IDBD 3OTH JI]NE 2021

Receipt/ExDenses Item
Originrl
Budset Adiustments Final Budqet

Actuel on
Comparable Budget Utiliza tion

o/. ol
Utilization

Bssis Difference
a b c=r+b d e c d f= d/c

RECEIPTS Kshs Kshs Kshs Kshs Kshs
(I) CAPITATION GRANT ON TUITION
Exercise Books 860. t 32 850 r32 0 0 0

Lab.Equipment 380.860 380860 0 0 0

T/L Materials 141284 t 4t ,284 804,397 653,1r3 4.693

Internal Exam 137.21 0 623950 0 0 0

Ref/Lib(Textbooks)

SMASSE

SUB.TOTAL
(2) CAPITATION GRANT ON
OPERATIONS

Local. Transporl& Travelling 365,454 365,454 i4l,49t 23.963 93.4

Electricity, Water& Conservancy 439225 439.225 302,1 t2 t37,r t3 68.7

Repair, Maintenance& Improve ment 2.700.000 2700,000 2,I t 3.500 586,500 '78.2

Activirv (i) 452000 452.000 0 452.000 0

Medical/lnsurance r20,000 r20,000 0 120,000 0

Personal Emoluments |,264,656 1.264.656 1.192,146 72,510 94.2

Administration Costs 553,850 551,850 421,855 l3 t.995 't6.2

SUB-TOTAL
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3 FEES CHARGED ON PARENTS
8,059 405 46.3948 944l5 008349t5 008 349Board i ul ment& Stores

985 337 229765 755.572 t)-)37985rt& TravelliLocal Tr
I 82s,627 39. r2.997 96't 40I l7997 967Electrici Water& Conservanc

595 I t6 t92 64 ?< <187 480181 480vemenlRe ar Maintenance& lm

l9 t3 11137 2t .49 r3509l 350Activi tl

t 418 142 720 687 2,717 455 20.9J 438 142Personal Emoluments
553 517 500 000 55 423ll0 000Administration Cosls

I I 23 1 208 0241 2562524 4tSUB.TOTAL
OTHER INCOME

Activitiesatlncome from Farmin

Accommodation
08 02124 t8 62'5 l0I41,SUB.TOTAL

INFRASTR UCTURE ACCOUNT

3No. Classrooms

SUR,TOTAL

GRANDTOTAL INCOME .
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STATEMENT OF BLTDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 30rH JUNE 2021 (Continued)

EXPENDITURE FOR:

(T) TUITION
Exercise Books 860, r32 860, r32 3 19,000 54t ,t32 37

Lab.Eouipment 380,860 380.860 0

T/L Materials 141,284 141,284 0

lnternal Exam I37,2r0 137,2r0 0

Ref/Lib(Textbooks) 0

SMASSE 0

Bank Charges 360

SUB-TOTAL
(2) OPERATIONS

Local. TransDort& Travelling 319,050 339.050 262154 7 6896 71 .3

Electricity, Water& Conservancy 407,491 407,491 302112 r 05379 74.1

D r Maintenance& Im rovement 2700,000 2700,000 2,t t3,500 586500 't8.2

Activi I 65 1.404 651404 0 651404

Medical/lnsurance 120,000 r20,000 0 t20000

Personal Emoluments 1.173,285 | . r 73,285 1.458.076 (284791) 124.2

Administration Costs 513,834 513,834 421.855

SUB.TOTAL
1 SCHOOL FUND

Boardir E ul ment& stores 15,008,309 r s,008.309 4.800.250 10.208.059 31.9

Local Trans rt& Travellin 985337 985,3 37 197,100 788,037 20.0

Electrici Water& Conservanc 2.99't .967 2.997 ,967 | 42,9'7 4 2.854.993 4. /O

Re tr Maintenance& lm rovement 787 ,480 787,480 255,550 53 1.930 32.45

Acrivi I 9 t ,350 9 r,150 9 r .350 0

Personal Emoluments 3,438,142 j.4i 8,142 809.934 2,628.208 23.s5
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Administralion CosR ll0 000 r l0 000 803 069 306,066

[Provide below a commentary on significant underutilization (below 90%of utilization) and any overutilization above 100%]

r 50,000 150,000Expenditure from Income Generating Activities 84,6t0 65,390

SUB.TOTAL

INFRASTRUCTURE ACCOT]NT

200 Capacity dorm kory i0,000,000 30.000.000 1,086,850

Bank Charses r 860

SUBTOTAL r.088.710
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2

V. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statcment of compliancc and basis ofprcparation
The financial statements have been prepared in accordance with arrd conrply with
International Public Sector Accounting Standards (IPSAS) with particular ernplrasis on Cash

Basis Finarrcial Reporting under the Cash Basis of Accotrnting and applicable government

legislations and regulations. The financial statements cornply with and confonn to the form

ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been suppletnented witlr accounting for; a) receivables that

include irnprest, salary advances and other receivables and b) payables that include deposits

and retentions and payables from operations.

The financial staternents are presented in Kenya Shillings, which is the functional and

reporting currency of the schoot and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consislently applied to all the years

presented.

Recognition of receipts and payments
The schOol recognises all receipts from the various sources when the event occurs and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
ln-kind contributions are donations that are made to the school in the forrn of actual goods

and/or services rather than in money or caslr terms. These donations may include vehicles,

equiprnent or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statelnent of receipts and

payments botlr as a receipt and as a payment in equal and opposite anrounts; otherwise, the

contribution is not recorded.

Cash and caslr cquivnlents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investrnents with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges

in value. Bank account balances include amounts held at various financial institutions at the

end olthe financial year.

3
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5, Accou n ts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounled l"or at the end ofthe
financial year are treated as receivables. This is in recognition ofthe governnrent practice

where the irnprest payrnents are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payablc
For the purposes ofthese financial staternents, deposits and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition ofthe government

practice of retaining a portion of contracted services and works pending fulfihnent ofl
obligations by the contractor and to hold deposits on behalf of third parties.This is an

enhancement to the cash accounting policy adopted by National Covernment Ministries and

agencies. Othel liabilities inch.rding pending bills are disclosed in the financial statenrents.

Pending bills consist of unpaid liabilities at the end of the financial year arising frotn
contracted goods or services during the year or in past years.

Non-currenl assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recogn ized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum

to these financial staternents.

Budget
The budget is developed on tlre same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's budget

was approved by the School Board ofManagement. A comparison ofthe actual perfortnance

against the conrparable budget for the financial year under review has been included in the

financial statetnents.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to confornr to the required changes in presentation.

I0. Subsequent events
There have been no events subsequent to the financial year end with a significant imPact on

the financial staternents fol the year ended 30'r' June 202 | .

7
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NOTES TO TI"IE FINANCTAL STATEMENTS

r CAPITATTON GRANT FOR TUITION

2 CAPITAI'TON GRANT FOR OPORATIONS

TOTAL

2021

2AZ1

3. PARENTS CGNTRIBUTION/FEES - SCHOOL FUND ACCOUNT'

Rent

Fees aneats

UNIF'OITM

14,00(

5,171,570

720,' 37

557, 85

2020

39 i00

156,e8?

il4, E5

2070

IGhsKshs

Exercise bools c 0

Labcratory equipment 0

804,397

0

Teacliing / leaming materials 995,910

Intcrn:rl exams

Textbooks and reference materials

0 0

0 0

Other income 300,000

SMASSE

Total

0 0

1,104,397 995,910

2020

Ksh. Ksh.

Personnel emoluments 1.681,632

2, r 13,50c

341,491

510,475

2,165,081

Repairs and maintenance 2,456,500

Local transport / travelling 428328

Electricity and water s88,32',1

Admiriistration ccr ts

Activity

5t047: 571,130

() 215,200

Medical and insurance 0 107,600

Rent

Total 6,532,166

2021

Kshs Kshs

Boardin UI ment& Stores 6,948,e44 10,098,663

229, 55 27 5,852

I,172,340 1,392,43 I
Local transport / travelling

Electricity, Water & Conservancy

Repairs and mainlenance

Activity

595,, l6 803,432

l9,.ir3 t48,622

Personnel errcrlun)ents

Administlation co.sts

962,451

s95,866

14,271 ,377

26
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s.PAYMENTS FORTUITION

6.PAYMENTS FOR OPERATIONS

2021 2020

Kshs Kshs

Exercise books 319,000 120,000

Laboratory equipment 0

Teaching / leaming materials 0 3 8500

Intenral exams 0

Textbooks and reference materials

SMASSE

Othem(creditors) 785,756 942,'169

Bank Charges 360 240

Total 1,10s,1l6 1,r01,509

20702021
KshsI(chs
3,157,6441,458076Personnel emoluments

329,817155,530Repairs and maintenance
505,000262,154Local transport / travelling
435,436302,t1?Electricity and water

19,6600Medical
322,440433,345Administration costs
671,2300

4409,0002,1 13,500INFRASTRACTURE .lCC
Activity

2,0502530Bank charges
7 5872Sacco

1704Paye
3900Welfare

9,856,2274,808,1L3Total
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g.BOARDING AND SCHOOL FUND PAYMENTS

12 BANK ACCOUNTS

13 CASH IN IIAND

Boarding, Equipment ,t Stores

z02l 2020

IG hs Kshs.

s,458,169 3,763,345

Local transport / traveiling 197,300 1,t41 ,9't3

Electricity, Water & Conservancy 142,974 640,036

Repairs and maintenance 255,550 508,667

Activity 0 49,590

Personnel emoluments 809,934 1,524,515

Administration costs

Farm

803,069 | ,2t 4,218

84,610 52,200

Bank charges r 0,238 4372

Other payments : creditors 1,971,656 5,503,075

Insurance on school property 359,633 569723

Medical 0 3900

Uniform 26400

Rent 21000

Total 10,140,s33 14,981,614

Name ofBank, Acc, nt No. & currency
Bank Account
Number

2021 2020

Kshs Kshs

KCB 1101926457 304,002 20,274

Equity 115026651I152 ?25,515 11,071

KCB I101933054 3,640 4,359

KCB l10r934883 385,372 56,964

TAIFA SACCO 702-tt--0779 127,757 240,127

Total 1,045,786 455,911

Description 2021 2020

Kshs Kshs

School Fund account 58,133 28,931

Operations account 34,526 rsisl
TOTAL 92,659 44282
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I 4ACCOUNTS ]TJCEIVABLE

Include an 1n ofthe fees / non fees arrears below

15 ACCOUNIS PAYABLE

finclude an ageing oflhe creditor's arrears below]
2020

Kshs

Descriplion

Fees arrears

2021 2020-

Kshs IGhs

4,855,278 728,770

Total 4,855,278 728,770

2tJ20Description
Kshs

2021
Kshs

128,'170586,154Fees arrears for current year
3697351571,773Fees anears for the previous ycar

5,645,2813,697,351Fees arears for prior periods (over two
yea$)

7 ,279,3154,855,278Total

Description 20zl 2020

Kshs Kshs

Trade creditors 2,939,949 1,794,956

Prepaid fees 0 0

Total 2,939,949 r,794,956

Description 20zl
Kshs

Trade crcditors for current year 2,939,949 t,794,956

Trade creditors for the previous year 4,822,561

Trade creditors for prior periods
(Over two years)

5,025,452

Total 2,929,949 11,642,969

,o
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17. FUND BALANCE BROUGHT FORWARD.

Description t02l 2420

IGhs Kshs

Bank balances 332,810 2,048,514.5

Cash balances 29,018 52,531

8,368,467Receivables 4,855,278

Payables (2,939,949) 4,822,561

Total 2,271,157 3,545,906
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19Bi crl essets

2OStocldl nventory

Description Numbers 2021 2024

Kshs Kshs

Cattle 0 0

Trees 50,000 50,000

Total

Description 2021 2020

Kshs Kshs

StocL/ inventory at beginning ofthe year s07000 83,900

Stock/ inventory rchased during the year 5,568,367 4,176,275

Stock/ inventor issued during the year 5,955,367 3,753,t75

Bslance at end of the yerr r20,000 s07000

3l
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ANNEXl-ANALYSISO F PENDING ACCOUNTS PAYABLE

S/no
Supplier of Goods or
Services

Original
-A.mount

Date
Controcted

from

Amounl
Paid

To-dnte

Outstnnding
BalBnce
as at as

30t0612021

Comment

Kshs Kshs Kshs Kshs

2 b c d=a-c

a

b Supply of goods

Tuition Account

Ngawai investments 1079040 1^ /2021 308000 771 ,040

2 Khimj i Devsh Shah 932000 t 

^ 
1702t. 37 0967 6rI,0r3

Sub-Total (B) 1,382,073

Sub-Total ( C )
School
Fund/Boarding
Account

c

Supply of Goods &
Services

I Rongai power' 93,280 vv202l 22,000 7r280

2 Bradegate bread I 70000 vl202t 66,874 103126

3 Jane Muthoni 98600 1 t t2021 31,680 66920

4 Efficient Wholesalels r300,000 t lt lz0zl 53 985 0 7601 50

4 Sanew Enterprises 556,400

Su b-.Total ( D ) 1,557,876

Grand Total
(E=A+B+C+D

2,939,949

tt
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ANNEX 2. SUMMARY OF FIXED ASSI,TS REGISTER

S/no Asset class Date purchased
Historical Cost

btf
Historical Cost

ctf

Kshs Kshs

I Land l. 4.8 hectatres t972 100,000 t00,000

2 Land. 2 l.l4 Hectare 2000 29,100 29700

3 l-and 3 1984 120,000 r 20,000

2 Buildings and Structure 84,000,000 84,000,000

3 Motol' Vehicles-School bus 201 I 10,800,000 t0800,000

Sclrool Van 2020 I ,905,901 t,905,901

4
Office Equipnrent, furniture and

fittin
437,000 437,000

5

ICT Equipment and Other ICT
Assets

2020 400,000 400,000

6 Tools and Apparatus r 50,000 150,000

7 Textbool<s r 500,000 t500,000

8 Other Machinery and Equipment

9 lntan ble assets-softwate 2020 280,000 280,000

Total 99,722,60r 99,722,60r
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