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K}'AMBOO SECONDARY SCHOOI,
Annual Rcport and Financial Stetements For the year cnded 30th June 2021

I. KE,Y SCHOOI,INFORIII^TION AND MANAGEME\IT

(r) Background informetion

The school is domiciled in Kenya and its operations are govemcd under thc Basic Education ActJ0l3. It is locatcd

in Kitui County Mwingi west Sub-County

The school was registercd in l4l2t20l6 under registration nurnber 90/A17647110 end is currently categorized

Coung, plblic school establishcd, owncd or opcratcd by thc Govcmmcnt.

(b) School Board of Meregcarl - Eorrd llc*cn

The School Board ofManagement established under Section 55 of dre Basic Education Act, 2013;is compose

following membcrs:

Designation Date of
appointrEnt

I STEPIIEN K. NGULI Chairmar 05.03.20 r9
1 MR. ICIIUGU Sccrctary - Principal 05.03.2019
I RICHARD M, MULINDU Mcrtrbcr 05.03.2019

.1 PHOBE KISEE Mcrnber 05.03.2019
JOSI]P}I KIVN Member 05.03.201s

( TITUS NGULUTU Merlber 05.03.20r 9

1 NGANGASU MAMHYA Mernber 05.03.20 t9
N GRAC]E KIMANZI Memtrer - Rep CEB 0,5.03.20t9
I DOUGLASNGI.r.IGUTI Mcmbcr Rep Teachcrs 05.03.20 l9

l( REV.JOIINSON MUT'UA Sponsor 05.01.2019
lt IRENE, MUI.IYOKI Mcmbcr - Communiry 05.03.20 r9
t, BISHOP SHADRACK M KILEMBWA Mcmbt'r Special Nculs 05.03.2019
I KENNEDY VIJNDI NC,{NZA Rep Srudens 05.03.20 r9
1t MUKUNI KITHONGA Sponv:r 05.03.2019

r5 BEATRICI' KATIJNCE NGUKU Sporusor 05.03.2019

lv

The school is a Boarding/day school and had 330 students asat30h Jue 2021-llhas 2 strearns andl9 teachers of which 0

arc employed by the Scbml Bord of Mamgrra-

ReflNem of Borrd Member



KYAMBOO SECONDARY SCHOOL
Annual Report end Finencial Ststemcnts For the yeer ended 3Oth 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(c) Commitlees of the Board
Nunfier of mcetlngp

attcnded durlng
the yearNames of l\lembers Dcsignation

Ref

Name of Committee

Chair 2 out of3Executive (i)mmittec I.STEPHEN K NGULII
Principal/BOM

Sec
J out of32-MR.ICHUGU

Mcnrbcr 3 out of33.JOSEPH KIVE
2 out of3,t.CRACE KIMANZI Mernber

Mernber 0 out of35.MUKUNI KITHONGA

N/A') Audit Clomminee

ChairI.STEPIIENK. NGULI1 Finance Committec
PrincipaVBOM

Sec
3 out of32.MR.ICIruGU

3 out of33.JOSI]PH KI\T Member
Mernber 3 out of34.PI.IOBII KISEI]

2 out of3Mcmbcr5.GRACEKIMANZI
Member 3 out of36RI''HARD MULINDU
l\'lemher 0 out of3T.NGANGASU MAITHYA

I

-

III
I

IIIII

The functlon of the School Boerd of Manegement include:
-Promote the best interests ofthe School and ensure its development.
.Promote quality education for all pupils in accordance with the standards sct under the

Ba*sic Education Act, 201 3

-Ensure and assure the provision oiproper and adequate facilities for thc School

-Manage the School's affairs in accordance with dre rulcs and regulations goveming occupational

safety and health

-Advise thc County Education Board on the stalhng needs oftho School.

-Determine cascs ofpupil's discipline and make reports to the CEB Prepare

comprchensive termly report on all areas of its mandate and submit the report to CEB

-Administer and manage lhe resources of the School

Receivc. collcct and account for any funds accruing to thc instirution in accordancc

with Article 226 \l) (a) of thc Constitution of Kenya, Section 8 I of the Public

Finance

Managcment Act,2012 and the Fourth Schcdule para 2l and 23 of the Basic Education Act, 2013.

2 out of3



KY,{MB(X) SEC0NDARY SCHOOL
Annual Report and Financial Statements For the yeer ended 3()th June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(d) School operetion Mrnagement
For the financial year ended 30'h June l02l the School day-to-day management

was undcr thc fullowin ns

.1 Academic Committc'e I.TITUS NGULUTLI Chair 3 out of3

2.IRENE MIINYOKI Mcmber 2 out of3
3,MR NGULLTTI Monbcr .i out of3
4.BEATRI('E NGUKU Mcmbcr 3 out of3
s.RF,V JOHN MUTUA Member 0 out of3

5 Development Committee I.JOSEPH KTVE Chair 3 out of3
2.JAPIIETII KILTUNGI Secrctarv 3 out of3

1_\tR_tcHIril_: hirinltBOM Soc
3 our of3

{-P OBE K|SEt_ V€rntd 3 ou of3

5.STEPHE!{ K I{GL:I-I Lft:n6tr 2 olr ofl
('.Rl(AIARD MI.:UND[i lltTr*Er SorrofS

6
Discipline & wclfarc
Committec I.TIl'US NGULUI'U Chair 3 out of .1

2.MR NGULUTI Secretary 3 out ol-l
3.IRENT] MUNYOKI Mcrnhcr 2 out ol'3
4.BEA'I'RICE NGUKU Mcrnber SoutotJ
5.REV JOIIN MUI-UA Mclnbcr 2 out of3

,7 Adhoc Committee (if any
during lhe year)

NA

Rel: Designation \AME TSC Number

MR ICHUGU 362973
't Dcputy Principal MR KILYUNGI 23q224

oNESMUS K. MUKUTHI tD r 2960520School Bursar

ll Principal



KYAMBOO SECONDARY SCHOOL

Annuel Report end Flnenclel Stctem€ntr For the yeer ended 3&h June 2021

KEY SCHOOL IMORMATION AND MANAGEMENT (Contlnued)
(c) Schools coatrcts

PostOfficeBox: P.OBOX 130-90402,MIGWANI

Tclcphone: 0700287671

F-mail: 0
Wehsirc 0

Facrbook:Twitcr 0
(f) School

Bankcrs

Thc school operated accounts in thc following banks:

NameofBank: EQUITY BANK-BOARDING
Branch: NC

MWING]
AccountNumber: O59O261726768

Name of Bank: EQUITY BANK-BUS A/C

Branch: MWINCI
AcctruntNumber: O59O2773MO'14

NameofBank: EQUITY BANK-CDF ,4'/C

Branch: MWINGI
ltccount Number: 0590261485165

Name of Bank: KCB {PERATION A/C
Branch: MWINCI
AccountNumber: 1102980765

Name of Bank: KCB -TUfnON A/C

Branch: MWINGI
AccountNumbcr: 1102970859

')

J

4

5

6 Name of Bank: KCB -TNFRASTRUCTURE A'C

Branch: MWINGI
AccountNunrbcr: 1261925939

7 MPESAPayBillNo. 477316 Atrached ro EQUITY BANK- 0590261726768

(g) Independent Auditors

Office of the Auditor General

Anniversary Towers, University

way

P.O. Box 30084

GPO 00100

Nairobi,Kanya

\,tl



KYAIIBOO SECONDARY SCHOOL

Annual Report and Finsnciel Statements For the year cnded 30th June 2021

II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a table summary report of the performance of the school
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a) Financlalperformancc
2020-202t 20 r 9-2020 20 r 8-2019

Surplus/ deficit (1,381,039.00) 178,021.00 (337,83e.00)

Capitation grants 2,699,833.00 4,084,319.00 4,445,7W.AO

overview of growth of other income(s) 7,OL4,373.OO 6,619,447.OO 11,651,112.00

overview of growth in expenditure 11,095,245.0
0

10,525,745.00 16,438,651.00

Movement of debtors/Receivables 2,542,606.00 2,162,023.00 t,687,724.OO

Movement of creditors /Payables 2,O24,186.OO 859,305.00 590,630.00

Movement of cash and bank balances (29,082.0O) 557,659.00 95,450.00

Ratio of capitation Srant per student over the last three years 1:8,181 1:15,015 7:17782.8O

vl



KYAMBOO SECONDARY SCHOOL
Annuel Report end Financlal Statements For the yeer ended 30th June 2021

II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOT

The following is a summary report ofthe performance ofthe school against the
set performance evaluation crlteria:

2020-2021 2019-2020 2018-2019
b) Teacher Student ratio
The teacher to student ratio 1:77 1:16 1:16
Number of teachers recruited and posted to the school within the year 3 1 1

Number of teachers that were transferred/ retired during the period 2 1 0
Number of teachers employed byTSC 16 74 13
Number of teachers employed by BOM 3 4 4
Number of teachers the school has for each subject in order to andicate shortage/
allocation of resources

SUBJECTS NO.of
Teachers

MATHS 4 3 2

ENGLISH 3 3 2

KISWAHILI 2 2 Z

CHEMISTRY 2 2 )
PHYSICS 3 2 1

BIOLOGY 7 1 2

HISTORY 2 2 2

CRE 1 1 L

AGRICUTTURE 7 0 7

BUSINESS STUDIES 2 1 1

GEOGRAPHY 5 3 7

COMP TER
STUDIES

1 1 0

c) Mean score in the 2021 KCSE: 7.30
performance of the school for each over the last three years
Number of students that have since transitioned to institutions of higher
leaming.

N/A 63 58

Mean score N/A 6.7 7.24
comment on improvement or otherwise as compared to the school's set
score

N/A Target at Target at

not achieved not achieved
d I Number of Candidates in the 2021 KCSE:

Number of candidates sitting for KCSE over the last three years 75 70 59

e) Capacity of the school:
772 250Number of students in the school 330

3 3.00Dormitories 3

Dinning hall, 0 0
1 7 1.00laboratories

Toilets and 28 28 28.00
Land with legal ownership 5.0Ha,No title

deed

5.0Ha,No title
dee

d

5.0Ha,No title
dee

d

Other amenities

--

I

-

--

lx



KYAIIB0o SECOITiDARY SCH(X)L
Annuel Report and Finencial Ststcments For the year ended 30th June 2021

f) Development projects carried out by the school:

SENItiir t

KYAMPN'

- .ir-..1 I
' r l' I t'

srrrt

School Prhciryt

7 l'rh

0.9U407, MIGWANI
11

EYpcctcd C0mplctlnittirl cost Amount sprnt YearProjrrt Source of
Tinretund (Ksh) (Ksh)

Complctcdl.2M t.2M 2021Construction of cla.ssroom MO[,

2,021 ConplctedPalcnLs 45.000 45.000oulsidc Bmchcs

--
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XY.{MEOO SECONDARY SCHOOL

Anrual Report and Financial Statements For the year ended 30th June 2021

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l ( I ) of the Public Finance Managenlent Act, 2012 requires that, at thc end of cach financial ycar, cach

National Govemmcnt School shall prepare financial statemcnB in rcspect of that school. Section 8l (3) requires the

financial statements so prepared to be in a form that cornplies widr relevant accounting standards as prcscribed by the

Public Sector Accounting Standards Boand of Kcnya from timc to time.

Schedulc 4 (Section 23) of the Education Act, 2013 requires thc Board of Managcment ofa public instihuion ofbasic
education to be keep all proper books and records ofaccounts ofthe inconre, expenditnre and assets ofthe institution.

The Board of Management of Kyiunboo sec.sch accepts responsibility for the school's linancial statemenls, which

have heen prepared on the Cash Basis Method of Financial Rqrorting, using appropriate accounting policies in

accordance with lntemational Public Sector Accountirg Standalds (IPSAS).

The Board of Management is of the opinion that the school's linancial statemerlLs give a true and fair view of the state of thc

school's transactiorrs during the financial ycar ended 30d'June,202l, and of thc school's financial position as at that date.

Nlunc:

l)csiEution:
\larra,rcrncrrt Srgn

[)etc

Nunc:
I)csigrration:
\'l anagcrtrcnt Sign

Stuphen K. Nguli
('hrinnap. School Board ol

-=$r--
j,- i-t,l'l .'i ('

Srrnu,:i John \tii.'
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REPORT OF THE AUDITOR.GENERAL ON KYAMBOO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE,2021. KITUICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kyamboo Secondary School
-Kitui County set out on pages 1 to 18, which comprise of the statement of financial assets
and financial liabilities as at 30 June,2021, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts, for the year
then ended and a summary of significant accounting policies and other explanatory

Report of the Auditor-Cenerol on Kyamboo Secondary School for the year ended 30 June, 202 l -Kitui County
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information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kyamboo Secondary School-Kitui County as at 30
June, 2021, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012, and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. !naccuracies in the Financial Statements

Review of the financial statements as prepared and presented for audit revealed the
following errors and inconsistencies:

i. The statement of cash flows reflects acquisition of assets (construction of
dormitory), amount of Kshs.1,194,051, which differs from the additions amount of
Kshs.1 ,320,000 in Annex 2 to the financial statements, resulting in an unexplained
variance of Kshs.125,949. Further, the statement of budgeted versus actual
amounts does not reflect any amount for Free Day Secondary education for
infrastructure.

ii. The statement of receipts and payments reflects boarding and School fund
payments of Kshs.7,455,187 as disclosed in Note 7 to the financial statements
However, the schedule provided for audit reflects Kshs.6,712,302, resulting in an
unexplained variance of Kshs.742,885.

iii. The statement of receipts and payments reflects total receipts for School fund
income-parents contribution of Kshs.6,160,590 as disclosed in Note 3 to the
financial statements. However, review of the schedules provided for audit reflects
an amount of Kshs.5,960,071, resulting in an unexplained variance of
Kshs.200,519.

iv. The statement of budget versus actual amount contains inaccuracies as follows:

Component

Balance in the
Statement of

Budgeted Versus
Actual Amounts

(Kshs.)

Recomputed
Amount
(Kshs.)

Variance
(Kshs.)

Total lncome-Final Budget 7,238,960 10,501,265 (3,262,305)
Total
Amount

lncome-Actual
6,159,953 (2,699,834)

Total
Budget

Expenditure-Final
7,296,237 10,541,518 (3,245,281\

Total Expenditure-Actual
Amount 5,777J69 8,669,992 (2,892,823)

Report of the Auditor-General on Kyamboo Secondary School for the year ended j0 June, 202 l-Kitui County
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2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,542,606 in respect of fees arrears as disclosed in Note 11 to the
financial statements. lncluded in the balance are receivables of Kshs.812,069, which
have been outstanding for more than two (2) years. However, the School had no policy
in place for the impairment of long outstanding fees arrears, casting doubt on the fair
statement of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.812,069 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kyamboo Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts recomputed reflects final receipts
budget and actual on a comparable basis of Kshs.10,501,265 and Kshs.8,859,787,
respectively, resulting in an under-funding of Kshs.1 ,641,478 or 160/o of the budget.
However, the School spent an amount of Kshs.8,669,992 against actual receipts
amounting to Kshs.8,859,787, resulting in an under-utilization of Kshs.189,755.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter

Unaudited Comparative Balances

I draw attention to the fact that prior to the 2020/2021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June, 2021 as the first-time adoption

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 202 l-Kitui County
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ln the circumstances, the accuracy and completeness of the financial statements could
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of the lnternational Public Sector Accounting Standards (IPSAS) - Cash Basis of
Accounting by Public Secondary Schools.

The financial statements for the year ended 30 June, 2021 include comparative
information. However, the comparative figures were based on unaudited figures. My audit
procedures were, therefore, limited to the extent that comparative information does not
contain misstatements that materially affect the current period's financial statements.
Accordingly, I do not express an opinion or any form of assurance on the comparative
information. My audit opinion on the current period financial statements is not modified in
respect of this matter.

Other !nformation

The Management is responsible for the Other lnformation set out on pages v to xi, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements for audit
on 25 November, 2025 after the statutory deadline of 30 September 2021. This was
contrary to the Ministry of Education Circular Ref. MOE/DSAS/FlN/1711117 daled 19
August, 2021, which stated that the School's financial statements should be submitted by
30 September 2021 in compliance with Section 81 of the Public Finance Management
Act,2012, on preparation of financial statements.

ln the circumstances, the Management was in breach of the law.

Report of the Auditor-General on Kyamboo Secondary School for the year ended j0 June, 202 l-Kitui County
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2. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.354,704 and Kshs.2,345,128.
respectively as disclosed in Note 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported three hundred and fifteen (315) students, while the
enrolment records provided by the School indicated a total number of three hundred and
thirty-four (334) students, resulting in an unexplained variance of nineteen (19) students.
As a result of the variance, the School was underfunded by an amount of Kshs.422,636.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

3. Unconfirmed Students' Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations totaling Kshs.2,699,833. Comparison of data from the
National Education Management lnformation System (NEMIS) with records from the
County Director of Education revealed that during the financial year 2021, NEMIS
reflected three hundred and fifteen (315) students, while records from the County Director
of Education had three hundred and thirty-four (334) students, resulting in an
underfunding of the School by an amount of Kshs.422,636. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,2021, requiring all
learners to be accurately registered in NEMIS.

In the circumstances, the under-funding of the School may have affected service delivery
to the public.

4. Failure to Prepare School lmprovement Plan

During the year/period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

5. Outstanding Accounts Payable

The statement of financial assets and financial liabilities as disclosed in Note 12 to the
financial statements reflects accounts payable of Kshs.2,024,186, which had not been
settled by the end of the financial year but were instead carried forward to the financial
year 202112022. This was contrary to Regulation a2()(a) of the Public Finance
Management (National Government) Regulations, 2015, which states that service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the Government does not default on
debt obligations.

ln the circumstances, Management was in breach of the law

Report of the Auditor-General on Kyamboo Secondory School for the year ended 30 June, 202 I -Kitui County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

During the year under review, the School had not constituted an audit committee as
required by Regulation 166(2)of the Public Finance Management (National Government),
Regulations, 2015, which states that each year the Audit Committee shall carry out an
annual review of the independence, performance and competency of the internal audit
unit and comment on their effectiveness in the annual report. Further, Section 61(2)(d) of
the Basic Education Act 14 of 2013 requires the Board of Management to establish an
Audit Committee among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 202 I -Kitui County

6

1. Deficiencies in Assets Management

Annex 2 to the financial statements reflects summary of fixed assets register, comprising
buildings, furniture and fittings, computers, among other classes of assets. However, the
asset register did not have key details such as dates of acquisition, historical costs,
current carrying values, manufacturer's warranty periods (where applicable),
maintenance history, remaining useful lives, asset disposals during the year and salvage
values (where applicable). Further, several assets at the School had not been tagged with
unique identification numbers.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

2. Lack of an Audit Committee



Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the

Report of the Auditor-General on Kyamboo Secondory School for the year ended j0 June, 202 I -Kitui County
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effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP a un BS
AUDITOR-GENERAL

Nairobi

24 April,2026

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 202 I -Kitui County
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V. S'I'ATEMENT OF Rf,CEIPTS AND PAYMENTS PERIOD TO 3OT'I JUNE 2O2I

Thc school linancial ;tatenrenB werc appmved oo 

- 

and signed try

'v t-LEnl(-/ b!, X S
IO'AIBOO tE'

*,*,.-.$lp- *. iC*

[r(Ii LL,2-L

Nenr: Strplcn K. \;uli
Chair BOlf

Nrrr:omrmusK "*"ffiffi
l)ale

T,ESCRIPTION OF VOTE HEAT) 2020-202r 201 9-2020
Ksh

s
Ksh

s

RECN,IPTS
I 15r1.705.00 531.622.00Capitation grants for hrition

Capitation Bpants tbr operations 3,552,697.00

6,160,590.00Sihbol Iund Income- ParenLs' Contrihutions
School Fund Income- O0rer receipls 853.783-00

Proceeds frum bomrwrngs
TOTAL RECEIPTS 9,'71.r,206.00

PAYI\IENTS
816.422.O0 347,227.00Payments for Tuition

-1,8-'10,999.002,823,636.00

-aymenrsf 

oroperations
6,347,5 19.00Boanfine and schoolfund paymcna 1

t 0,525,7{5.00TOTAL PAYITENTS r r,095,2.t5.00

{ 1J81,039.00 178,021.00st jRPt,us/ttEFtcrT

I
I

-

I
III

III

Sign 4
Nrnr: Srmuel John Milc

School priatipol/Sccreury to Rolll

r-.,..*...:1. 3. h.el ::.... Drtr:

IE'

TN

l--'0703;766-.001

E

r rf,4rJrcJo
a--------63tSp.,m

t1

7,455,187.00



KYAMBOO SECoNDARY SCHOoL
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vI. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OT1| JUN'E 2O2I

Notc 2020-
2021

20 r 9-2020

Kshs Ksh
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Cash rnd Cash Equivalents
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Cash Balances 9 907.(X) t\27.00
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FINANCIAI, T,IABII,ITIES

t2 2,024,I 86.00 859,305.00Accounts Payables
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KshrKsh:CASHFLOW FROM OPERATING ACTI\TITIES

Receipts for oprrxting incorn€

53t,622.0t,I 354.705.0(Ciapitation grants for uLrition

3,552,697.OC2 2,345,r9n.0CCapitation granus for opcrations

6,2r0,761.0c3 5,780,007.0(School fund incomc- Parents contributions/ loes

{ 85-3.783.0(School fund incomc- other receips
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Paynents
615,137.0C35-3.407.0(Payments for Tuition
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Procccds from Sale of Asses
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Procccds from inveitrnents

Pu rch&se ol' investnrcnL\

( r,.r41,057.001( 1.194,05 r .001Nct crsh flows from Investing Activities

CASH FLOW FROM BORROWI N G/F I N ANCI NG ACTI\'ITI ES
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Nct crsh flow from financing activities
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KYAMBOO SECONDARY SCHOOL

Annual Report and Financlal Strtements For the yelr ended 30th Junc 2021

VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JT-INE 2O2I

The abwe presenlotion o/ cash flow slatement uses the direcl melhod of cashflow presentation

**ich is encoumged under IPSAS. Schools' should lherefore adopl the direcl method of cashllow

as recommended \, PSASB.

l
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vrtt. STATE]IENT OF BLDGETED VERSUS ACTUAL AMoUNTS FOR THE YEAR EI\'DED 30rH JUNE 2021

Adjustments
Flnal lludget

Actual on

Comparabl
e

Basi
s

Btxlget
Utillzation
Difltrence Yo oI

Utillzatlon
Reccipt/crpcnscs ltenr

b c=a+
b

d e=.d f=d.lc "./"a

Kshs Kshs Kshs Kshs

RECEIPI'S

(I) CAPITATTON GRANTON
TANION
Textbooks and reference materials I

Exercise books 7

JLaboratory equipnrnt
I 7 t6,376.0 7 t6.376.0 354,705.0 361,6'12.O 49.5t%Teaching / learning nraterials

Chulks 5

Intcmal cxunrs (r

Exams and assessnrcnt

Tcachers guidcs

7r6J76.00 354.705.00 36t.672.00 49.51o,/o'to'rAL 716J76.00

(2) CAPITATION GRANTON
OPERANOI'iS

IPcrsonnel e rwolunrents

Graruity 2

lAdministration costs

.l 88r1.000.0 1,088,500.0 (204,500.0) 123.t3%Repairs and rnaintenance 88.1,000.0

Local transport / travelling 5

6Electricity and water

7Medical

Activitv 8

9SM,{SSE

l0 I,661.920.0 1.256,629.0 405,29 t .0 75.61%Olhcrvotehcads 1.661,920.0

2,545,920.00 2,345,129.00 200,791.00 19E.750h'roT.{L 2,545,920.00
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'h oI
Utlllzatlon

Original Budget Adjtlstments

Finrl
Bdge
t

Actual on

Corryarabl
e Basis

Budget
Utillzation
DifferenceRccelpt/expcnses Item

c=a+b d e={ f=dlc Yoa b

Kshs Kshs KshsKstr^s

(3) FEES CH.4RGED ON P.4RENTS

1.323, il 5.0 r,323,r 15.0 682,957.0 640. r 58.0 5t.62%Personnel emolumcnts

387,100.0 187. r 00.0 229,r r9.0 r 57,98 t .0 59.19o/oRepairs and rnointenancc

t03,275.0 t03.275.O 37,750.0 65,525.0 36.55o/o[,ocal tronsport / travclling

472.658.0 39.23o/oElectricity and watcr 777,800.0 777.800.0 305,142.0

Medical

Othervoteheads

306,225,0 306.225.O 126.428.0 179,797.0 41.29o/oAdministration costs

Activity

SMASSE

4,34t,454.0 4,341.454.0 4,778,557.0 (437,103.0) 110.07%Fee on Boarding Equipmcnt and

Stores

IGA

OTHER I,\CO.IIE
Rcnt incomc

lncome from farming activities

Insurance compcnsation

Incomc from Posho mill

Incomc from Bus Hirc

Interest incorr
Income from any other investmenl

7.23n,969.0 7,238,969.0 6, t 59,953.1) t,079,0 t 6.0TOT^I,INCOI}IE

-

II

I

-

)

331 .910

Fee for hire ofground and

equipment



Recelpl/erpenres ltem Original Budget Adjustments

Final Budgct

Actual on
Comparebh

Beris

Budget Utillation
Diflerrnce

7" of Ltilization
a d €=c-d t=dlc o/ob

Kshs Kshs Kshs Kshs

( I) EXPENDITURE FOR TUITION

Textbooks and retbrencc

Excrcise books

Laboratory equipnrnt

Internalexant;

647,992.0 647,992.0 69.1 tt7.00 578.805.0 t0.68%Teaching / leamrng nuterials

Admmistration costs

Bank Charges

TOTAL u7,992.00 647.992.00 69, r 87.00 578.805.00 lo.68v"
(4 EXPENDTTURE FOR OPERATIONS

Personnel enrolunrnts

884,000.0 1,194,0s1.0 (310,051.0)Repain, rr]a intenancc &
improvenrnls

884,000.0

Local transport / travelling

Electricity, water and conscrvancy
Mcdical

Administration costs

Olhenotehcads 1,713,2E9.0 I ,71 3,2tt9.0 r.629.585.0 83.704.0 95.n%
2,597,289.00 2,597,289.00 2,1r23,636.m (2,263,467.00) 230.190/.T0TAI, -

-

KY,{]\IB(X) SECO\DARY SCHOOL
Annual ort and Financial Statements F'or the ear cnded 30th June 2021

Commentan on siqnlfcaot underutllization (below 907c of utilization) and overutilizetion above 1007.1

t. Urderutilization of 10.689/o onTLM in Tuition uasdueto few funds received liom the govemment a.s at 3{Xh June 202I

since parl of term 3 capitation was rcccived rnthemnthofJuly202l.Asaresult,someof the expenses were nol met.

2, The market price ofbuilding rnaterials increased as compared to the budgeted cost leading to overutilization of 115.07% in RMI lbr Operation Account

6

c=a+b

135.07yo

Activity Expenses
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KYAMBOO SECONDARY SCHOOL
Annurl Report end Financlel Ststements For the year ended 30th June 2021

UII.SIGNIFICANT ACCOT]NTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements

are set out bclow:

l. Statement of compliance and basis of preparation
Thc financial statenlents have becn preparcd in accordance with and comply with
Irrtemational Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Clash Basis of Accounting and applicable
govemment legislations and regulations. The financial statements comply with and

confonn to the form of presentation prescribed by the Public Sector Accounting

Standards Board of Kcnya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include inprest, salary advances and other receivables and b) payables that include deposits

and retentions and payables from operations.

The financial statemcnts arc prcsented in Kenya Shillings, which is the firnaional and

reporting currency of thc s<:hool and all values arc nrunded to the nearest Kerya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

2. Recognition of receipts rnd pryments
The school rccognises all receipts fom thc various sources when the event occurs and the

related cash has actually been received by the sciool. In addition, the sclrool recognises all

expenses when the event occurs and the related ca.sh has actually been paid out by the

school .

3. In-kindconributions
In-kind contributions are donations that are made to he school in the form of actual goods

and/or services rather than in money or cash terns. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably dctennined, the school includes such value in the statement of
rcceipts and paymcnts both as a rcceipt and as a payment in equal and oppositc
amounts; otherwise, the contribution is not recorded.

4. Cash rnd crsh equivrlents
Cash and cash equivalents comprise ca.sh on hand and cash at bank, short-term deposits on

call and highly liquid investmenls with an original rnaturity ofthree months or less, which
are readily convertible to known amounts of cash and arc subject to insignificant risk of
changcs in valuc. Bank account balanccs includc amounts hcld at various financial

institutions at the end of the financial year.

IJ



KYAMBOO SECONDARY SCHOOL
Annurl Report and Financiel Strtements For the yeer ended 30th June 202I

SIGN IFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to

authorised public ofliccrs andlor institutions which were not surrendcred or

accounted for at the end of the financial year are treated as receivables.

This is in recognition of the government practice where the imprest

payments are recognized a^s expenditurc when fulty accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy.

Other accounts reccivables iue disclosed in the financial stalcments.

6, Accounts Payable
For thc pulposes of these financial statements. dcposits and retentions hcld on

behalf of third parties have been recognized as accounts payables. This is
in recognition of the government practice of retaining a portion of contracted

serviccs and works pending futfilment of obligarions by the contractor and to

hold deposits on behalf of third parties. This is an enhancemcnt to the ca^sh

accounting policy adopted by National Govemment Ministries and

agencies. Other liabilities including pending bills are disclosed in the

financial statemenls. Pending bills consist of unpaid liabilities at the end of thc

tinancial year arising fiom contracted goods or services during the year or in

past years.

7. Non<urrent assets

Non-currcnt assets are cxpcnsed at the time ofacquisition while disposal

procccds are recognized as reccipts at thc time ofdisposal. Howcver, the

acquisitions and disposals are reflccled in the school fixcd asset registcr a

sumnrary of which is provided as a memorandum to these financial statemcnts

8. Budget
The budget is developcd oa thc smc Mint bGiE (cash besis), thc

same accounts classifgin baeis' and for tb re 6,bd es thc finemial
statements. The srloolk hrdpr was aggroved bt &c School Boud of
Management. A comgison of fte aoral perfurc againrt the curyablc
budget for the financial -vcar urder rwicry has bcca indudcd in rhc finamial
statemenLs.

9. Comperative figurcs
Where necessary comparative figures for the prtvious financial year have

been amended or reconfigured to conform to the required changes in
prcsentation.

10. Subsequent events

Tterc have bccn no events subsequent to the financial year end with a

significant impact on the financial statements for the year ended 30d'Junc

2021.
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Annual Report and Financial Statements For the year ended 30th Junc 2021

X. NOTES TO THE FINANCIAT, STATEMENTS

I CAPITATION GRANT FOR TUI'I'ION

2 CAPITATION GRA}IT FOR OPERATIONS

.1 PARENTS CONTRIBUTION/FI.]ES . SCHOOT, }'UNI) ACCOUN'I'

2019-2020

Kshs

Textbooks

Exercise books

Laboratory Equipments

Teaching/learning materials 354,705.00 53 r,622.00

lntcrnal exams
Reference materials
Bank charges

531,622.00

2020-202 t 20t 9-2020

Kshr Kshr

Pcrsonncl crnolumclt.s

Rcpairs and nuintenance r.088,500.00 r.220,000.00

Loel trarspon / travclling

Elcctricity and water

Mcdic.rl 54.200.00

Admrnisuuion costs

Activity r08,400.00

Othar votehead.s 1,256,629.00 2,170,097.00

I nsurancc
'I'olal 2_r45,t 29.00 -1,552,697.0

2020-202 t 2019-2020

Xshs Xshr

Personnel emoluments 682,957.00 r,129,775.00

Rqrairs and maintenance 229,I 19.00 544.583.00

Local transpon / travelling 37.750.00 145.200.00

Elcctricity and water 305,142.00 l, r 70,810.00

Medical

Adnrinistration costs 126,428.00 526,235.00

637.00 60,300.00

F'cc on Roarding Fiquipmcnt and Storcs 4.778.55 7.00 2.842,544.00

Other voteheads
6,160,s90.00 6,6t9,147.00

r0

2020-2o2ll

Kstr{

I

{

I

Chalks I
{

l
{

'l otal 354,705.0q

Ac-tivity

'I'otal



KYAMBOO SECONDARY SCHOOI,
Annual Report and Flnencial Statements For the yeer ended 30th June 2021

N()TES TO THE FII\iANCIAL STATEI\IENTS (Contlnued)

1. OTHE,R RECT:IPTS - SCH(X)I, FUND ACCOLI\iT

2020-2021
2020

(Inctude rn erplenetion on the kind rEd source of grrnts/ donetions received by the schoolJ

r PAYMENTStrOR TI]ITION

20r9-

I('h{ Kshs

Rent income l
Income from farming activities I
Insurance conpensation l
Sdary advancc I
F ecs rclirnd l
lncome from Bus Ilire zsz"3ool}4

Fee f'or hirc of ground and oquipmerrt l
lncome from granls and donations*( CDF Bursary) 556,4S3.0q

Intcrcst income l
lncome fiom grants and donations*( CDF) l
Total 1rs3.783.0q

202tt-2021 20leal]24

Kshs Kshs

Textbooks

Exercise books
Laboratory Equipment
T eaching/lcarn ing materials nt4,115.00 345,040.00

Chal ks
Internal exams
Reference materials

Bank charges

Administration costs 2,307.00 2, t 87.00

Totel 8 r 6,422.00 347,227.O0

n



KYA MBOO SECON'DARY SCHOOI,
Annual Report and Financial Statements For the year endedS0th June 2021

NOTES TOTHE FINANCIAL STATEMENTS (Continued)

6. PAYM[,NTS FOR OPERATTONS

7. BOARI)INC A}ID SCHOOI, FU}iD PA}'MENTS

Expcnses on Other volcheads r includcs cost of NSSF,NIIIF &KUDIIEIIIA Deductions

t2

2020-2021 20le-2020

Kshs Kshr
Personncl enroluments

Scrvice Crratuity

Administration Cost

Repairs and maintenance & improvonents
Local transpon / travelling
Elcctricity and water
Mcdical
Activity Expcnses 2 r 5,576.00

SMASSE
BOM tcaclrcrs

Insurancc Cost

ln fra^stnrcture Modem dormiory 1 ,1 94,05 r I,zl4 1,057.00

Other voteheads * 1.629,585.00 2.1'74,366.00

'1 ()'l'AL 2,823,636.00 3,830,999.00

2020-2021 20 r 9-2020

Kshs Kshr

Pcrsonncl enrolumenls I.482,399.00 1.680,305.00

Service Gratuity
Repairs and maintenance & ImprovernenLs 236,4211.00 566,tiIi6.00
Local transport / travelling 46 r,900.00 560,000.00

Electricity and water 250,445.00 402,6-l_5.00

lvlcrtical Expenses

435,330.00 386,829.00

Expcnses on IGA-Farm watcr
Fcc on Boarding Equipmart and Stores 3,736,808.00 2,736,654.00

Unilbrm
Rcnt Expcnses r8,000.00

School f ann

Brcad

Bus hirc 276,074.00

lnsurance Cost

Caution
Activity Expcnses r4200.00
Fees relund
Tender

Bursary payent to studcrts 556,4&1.00

Othcr votcheads r320-m
T0.TAL 7.45S.tt7.00

Administration costs

6-}{7*s19.00



Nrme of Benk, Account No. &
cur"ency

Brnk Account
Number

2020-2t)2t 2019-2020 20t9
hshs Kshs Xshs

Tuition Account
t 102970859 1,322.00 225.O0 83,540.00

0pcrations Account
l 102980765 {'1'7,929.{J0) (2,804.00) 12,768.00

School Fuud Account/Boarding
059026172(r76tt (389,03-s.00) (8n,657.00) (3 l 1.249.00)

Rus Account
0590277134074 20,805.00 145.00 | 9,e56.00

059026r485I65 174.00 894.00 It{8.00

Infrastructural Account
t26t925939 414,671.00 (t57,229 00 878,286.00

'Iotal
(29,989.00) 566.832.00 683.490.00

KYAMBOO SECONDARY SCHOO
Annual Report and Flnancial Strtements For the yeer ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

II. BANK ACCoTINTS

9 CASH IN HANI)

IO SHORTTERM INVESTI\IENTS

4.00

l3ri.00

Descfipdon 2020-2tt2l 2019-2021) 2019

Kshs Kshs Kshs

Tuition Account

Operation Account

School Fund account
907.00

52.0{)

't42.N)

Bus Accounl
34.00

Total
907.00 It27.rX) 1,12.0{)

Dcscription 2020-2021 20I 9-2r)20 2019

Kshs Kshs K shs

Coopcrative shares

Trca.sury Bills

I;ixed deposit

Equity slock

Othcr invcstrncnls

Tolal

l3

CDF Account



KYAMBOO SECONDARY SCHOOI-

Annuel Report end Financlel Statements For thc year ended 30th June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)

I I. ACCOUNTS RECEIVABLE

[Include an ageing ofthe fees / non fees arrears below]

IT. ACCOUNTS P.,TYABLE

finclude an ageing ofthe crcditor's arrears bclow]

Drscription 2020-2021 2019-202fl

Kshr Ksh:,

Fccs arrcars 2,542.606.00 2,162,023.Ot)

O,thcr non-fccs rcceivables

Salary advances

lmprcst
'lbtal 2542,606.0( 2,t 62,023.00

Descrlption 2XzlJ-21t2 20t9-2020

rfth{ Kshs

Fees arnvas for current yeirr tstgoz ul 973.535.0A

Fecs arrears for the previous year 973,535.0q

Fccs arrears for prior pcriods (over two yeals) ra 12,069 uf r,raE,488.oo

Total

-zslz,oon.{ 

2,r62.02-3.00

Description 20tt-202
1

2$19-2$2t)

Ksh{ Kshs

Tradc creditors (Scc agcing bclow and appcttdix I ) 2.024,t86.0q t{59.105.0c

Prcpaid t'ecs {
Caution Monev {
'l otel 2,024,t S6.0q 8s9J05.00

Dcscrlptlon ,*"1 2019-202fl

xstr{ Kshs

1.7E4.876.0q 8-s9.305.0C

Trade creditors lbr the previous year z:s-3 t 0-0q

Trade crcditors for prior periods (over two years) {
Total 2lr2drs6uq 85eJ05.0fl

t4

Tradc crcditors tbr current yei,r



KYAMBOO SECONDARY SCHOOL

Annurl Report and Finrncial Statements For the year ended 30th June 2021

NOTES TO THE FINANCIAL STATf,MENTS (Continued)
13. FTII\'D B.,U,ANCE BROUGHT FORW.A.RD

Dcscription 2020-2021 2{ll9-2020

Kshr Kshs

Bunk balanccs (29,9n9.001 566.[t32.00

s07.00 827.00

Rcccivablcs 2.542.606.0( 2.162,023.00

Payables 2,024,186.m 859,305.00

Torrl 489J38.00 l,870J77.00

t5



KYAMB(X) SECONDARY SCH(X)L
Annuel Report end Flnanciel StrtemetrtE For the yerr ended 30th June 2021

Other importrnt dlsclosurc notes

IPSAS I cncoufilges an entity to disclose accrual relatcd information in rclation to an entity's asscts and liabilitics. The

notes outlined below are disclosure notes in relation to the school's non- financial assea and liabilities.

ld. Non{urrent Li.bilities Summrry

2019-202(2020-2021Dcscription
Kshr

N/
A

Bank loan(s)

N/
A

Outstanding Lcascs

N/
A

Hirc purchasc

Ni
A

Gratuity and leave provision

l5 Biologicel asscts

10 r 9-2{12(Disposal
s during
the year

At thc cnd

of the
year

2020-2$21Opcning
Balance
in
Units

Incrcasc
during the
ycar

Dcscription Nunrbcrs

K shrKshr

N/A N/A N/AN/
A

Cattlc

N/A N/AN/A N/AGoats

100 N/A 200100Trce's

N/A N/AN/A N/ACoffee or tea
plan!ation

N/A N/A N/AN/APigs & Donkeys

N/A N/A N/AN/APoultry
N/A NiAN/A-l-otal

16 Borro*ings
2020-202tDcscription

Kshr Kshr

a) Borrorrings

N/
A

Borrowing at bcginning of the year

Borrowings during thc ycru N/
A
N/Rqraymants of during the year

N/
A

Balance at end of the year

rrr
I

I
--

I

IIIII

I

I

- III
II

t6

Kshr

Total

20 t e-202(



KYAMBOO SECONDARY SCHOOL

Annual Report and Flnanclal Strtements For the year ended 30th June 2021

Other important disclosure notes

17. Stock/ Inventory

t7

I t't oIn

-AII}EJIA 
-IITE4IT

-,IilIlII]-T*SAI1-lcl'zlltlgIluilltrlu-IIIItrIIIITOIIETItrilruO

Ef,IIETflEIEIIIU

-$!

KShr

Balance at end of the year



KYAMBOO SECONDARY SCHOOL
Annuel Repot erd Financiel StaterEnts For the year ended 3fth June 2021

It. PROGRL\SON FOLLOW UP OT AUDITORRECOMMENDATIONS

The following is the summaryof issues raised bythe extemal auditor, and management comrnents that were provided to the

auditor.

Rrl No. Issue / Obscrvrtlonc from
Auditor

\hn.gcmcnt commcnls

Strtus:. (Resolved /
Not Resolved)

Tlmefruner (ful a dolc
when you spect ,hc
issae to be
resoh'cd)

2019
Avoid huge Fccs Balanccs

liom studenls

School ro he innovativc

Not re;<llvetl DEC 2022
I)eal dccisively with dct'aultcls

Allow parent to pay school fee in

kind.

Allow piece mcal paynent

?019 Prompt payment ol'creditors

Adherc to the bufuct

Not resolved JTII{E 2022
Clear all old debs thc soonest

Budgct for u'hat you havc

Artid aDy unbrdgdcd trpsrl:t

2019 Streamlinc a tender committccs School to comply
Not rcsoN'ed MAY 2022

2019 Su'rct adhercnce to budgct
School to come up with a very

realistic budget Rsolvcd JAN 2022

Iti



'KYAMBOO SECONDARY SCH(X)L
Annual Report and Flnancial Strtements For the year ended 30th June 2021

ANNEX I - ANALYSM OF PENDING ACCOUNTS PAYABLI,

Outstandin
8

Balanc

c 2021

Outrtandin
o

Balanc

c 2020

Com rncn ls
Origine
I

Amoun
t

Dete
Contncte

d

Amount Paid
To-DrtcSupplier of Goods or Services

c d=a-cb
KshsKshs KshsKshs

Constructlon of bulldlngs
139,3942020 t39.394Ikoo Ltd-Building Materials 139,394I

I 19,83 lr r 9,831 202t1 Ikoo Ltd-Building Materials
2s9J'25 t39J94259,225Sutr.Total

Supplv of qoods
5.000 5,00(l5,000 202()I Migwani Boys Sec

t 6,63C2020 16,63016,630,) Linktech Investmcnt Solutions
2'7,50e27,500 2020 27,500J Gracc Gcn. Storcs

1Rsr3.8503,850 20201 Mwiwc Dairy Farm
5,00t5,000 2020 5.0005 Johand Poultry Farm

66,500 66,50066,500 20206 Agnes Mawia Mwinzi
-t5.ofi-15.UX)15.(m 101,7 Munvao Mwendwa
95J70:0x 95570Stcmma [,nterprises esJTou
3(,,mcl0lr -1o-uxllolxm9 Annastella Wambui Mwangi

284:tC2E4,3lO28-r,220 20f)l0 Dematech Gen Sr4pplies
:4-(m 24,00c20I)24,fiX)il Rrain Wavcs Solution

r4jfil4Jml4-500 2010t2 Va-otech F-nterpri ses
61tl6l0l0 6r.4t66tlr6l-3 Josnran Entcrpriscs Ltd
r8,000r8-rmt8,m0 2010l4 Rozam Investment
25,UX2010 25.m025.(m.fr1') Davcncy Electicals

64.(xx'61.ofi) 202 rl5 Vero Commercial Agenclcs
l02 r 90.(m90.0ml6 Munyao Mwendwa

2021 l3t.frx)l-11.(mt'l Pio:rrac Enterprises

421 .3 l0421 ,310 2021Itt Stemma Entcrprises

3 t 0.5202021310,520l9 Dcmatcch Gen Supplics
15.00015.000 202120 Brain Waves Soluticln

18,0002021r 8.0002l Wego Publishen

2021 30.00030,00021 Cana Gen.Supplies
r4.000202t14,00023 Pilgrim B/s .scrvices

29.00029.000 2021Evcrest B/s supplies74

144.750144,'750 2$21Mcko supplies Printing Ptu-s25

t 85.965185,e65 202126 Variote ch Enterpriscs

82.50082,50011 Vero Commercial Agencies

I 12.8002021| 12,8002tt Petube Enterprises
712,186612,2'70 1,148,7612,36 t,03 tSub-Total

Supply of services
1 11<2020 7.7257,725.0eI Posta Rental Box

t(r.2002021t 6,200.003 Davency Electica.ls ., 1)t1,725 16,20023,925Sub-To(al
2,024,I86 859,305619,9952,644.ilil(lrand Total

III
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KYAMBOO SECOI\.DARY SCHOOL
Annual Report end f'lnrncLl Statements For the year ended 30th June 2021

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained)

Assct class Dete
purchased

Location I-ln its Historical
Cost

b/f (Kshs)
l'r July 2020

Additions
during the

yesr
(Kshs)

Disposels
during

the ycsr
(Kshs)

Historical
Cost

c/f (Kshs)
3Orh Junc

2021

Land I

Kyamboo
5.0
Hactres

LaruJ2
Kyamboo

Buildings and structues
Kyamboo 1,200.000.00 l.200.000.00

Motor vchicles-School bus
Kyamboo 4,650,000.00 4,650,000.00

Office equipment, fumiture and fittings
Kyamboo I,500,000.00 I,500,000.00

Kyamboo 200.000.00 200.000.00

Tools and apparatus
Kvamboo 50.000 00 50,000.00

Textbooks
Kyamboo

Othcr Machinery and Equipmcnt

Heritage and culrural assets

lntangible assets- software
Kyamboo 120.000.00 120.000.00

Total
1.320,000.00 7,720.000.00

?0

ICT Equipmcnt, and Other ICT Assets



a

KYAMB(X) SECONDARY SCH(XX,
17 Sloddlnyetrlory Opcoiog Boleact

.{nnurl Rcport rnd Flmnclrl Strtemeor }'or the yBr ended 30th

Junc 2021 (J'th.r lmportrDt dltclolurc llot

Purt|.r6 drrhg th.
yar

Co$umptior/tsue during tbc ycrr

Amount
Brhncc ra th. .trd

of thc yaUnits PricrAmouDt Lnits Amount
f nit\ ir

kgs L:nias

Drxcription

b) Eorrowingr
491.240.00 t-30.3:.8.005m5 88.00_1E.16u.00 6(i50 585.100.u)kgs .l]6RI(1:
701.2m.00 114,E00.fl)70ll tu).0053,000.m 7l(30 7n3,000.fi)kgt 530BF-ANS
r00.ti00.00t00.E00.00 '72 1.400.0011kgs 0WIII]AT I.LOUR
115,ofl.00 t51.560.00418.U)0.fi) l{x6 I 10.00$7 70.620.00 il{u)kg"SIGAR

38.350.mq69 t:r0.00 125.q70.fi)l2m 156,000.00k*s 64 3.tt0.00MAIZL FLOUR
TirlrCOCOA

-t540 I50.(){) 5J t.UX).(X),106{) 60{r.txxJ.00Ltrs t5s 21.250.u)COOKI..-(i OIL
20.(xr I{t,t 20.(xr,1.t{ I lt,E00.(x) 5(l(rkgs 74 t.4tto.00SAI T

I25.U)0 15.00I15.00 0Pkts 5I'EA LEAVES

NDI]NGU kgs

rgsSTFFI- W]RF
ligssotrGtw

RirnsFL'I,I, S('APES
650.00.120 108.000.mR inrsPRINTISC PAPERS

4.400.(x)l,l00.tx) 550.tx)t. t00.00Pkl.sBIRo PFNS

pusst'R tN ( i l.ll t.s
pc.sPI:NCTI,S
pcsPRTTT GLIIE

160.0020 5.100.mrQ COTINTI]R B@KS pcs

4.600.01) 130.0020pcs]Q COI]NTER BOOKS
4 (Xi0.{x)100 (xt20 4.000.(xlIusI Q COLNTT:R BOOKS

pessI I_Er,Cm
50ml.l l,2u)_u)rr(^sCELL TAPE

l-,6*S: LITrcI]R
pr^sWIIITEBO,{RD M.{.KER

1.500.m125.00l2 1.500.00pu.sMARKI]R PI]N

STEPL'I-AS
r. t 20.(xl160.u)l2 t.l t0.0(ltlorSTI:PLI:S

I19.0() ll6.l(n.{nllfr,lm.fI) 9q){) 9(.i)I trsGTNER ATOR FUII
7.500.00150.m20 5.0fi).mIlalcs l0 2.500.00TTSSL-EP^PER
3.420.mt8lt.002.t60.007 t.260.0{) lltxjsN,IARK TT(X)KS

2.?(n.00t,620.u) 45.0024 l,0r{0.00 i(,rrcsMASKINC TAPE

lqlmFs oWTTITE OLTT

C'I{ALK
z.z50.Kli(i (io7,i z.z5o.o0pcsM,A,MLL  PAPt.]R

pc.soFFICF GI L]]
9,750.m-s0.0o7.000 0055 2.750.00 t40PkLsNIILK

t.l.ujo.rx)150.00-10 10,500.00l0 1.500.00Crate.s

4(X)400JericansDETERGENT
7()0100Jcdcarx 0T)ISINFIICTANT

pusCABBAGI]S
'15.1.1m.u)I53l t(Xtull.l(x) t40.0m.00kgs I7(l I7.(n0.tnONIONS

k&.I}OTATOFS

.lcricansI l \1( ,i,l I

Jcncallsfi<
p(sFRt fIS

BrmchcsGRI]FNS
kg..ToMAToES
kFtB[I]F-8,\ND

110.320.m 8r,280.m5:51{ 40.0o8.710.00 7012 l82.lttto.mkg.{ 2lrlMAITT
54{) 6(x).00 .r24.0m.005.1{) :r:.1.(xx).(x)kgt 0ML\T

140.{x'}r980 711 )OO.OOGross6ItxctsE BooKs
I,l0t.0l0.0ll-1,7r7J70.00s r 6.1tr3.00TOT,TT

IIII

-I

I--

IEI

-

IlEgSriI

-[rulIII
TI

-

I-IIET r
-

I

-

I-
IIIIIII

r--
-

II I

-
-

III

-

rII
- -E4!II1

-gll411IIIIIII -

Ml&grI
I IE

--

IIIIIIIII

rcgi
IrI

I I

-
-iggl

IIIr
IIII

IEIEIEI-I-III

- -I-I

-

Ir44itUt)IEIUll$llII I

-I

ll

10E,000.ur

l

pcs



I


