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l. Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

Board of Management

County Education Board

Intemational Publ ic Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

II
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is inTaita-Taveta County, Voi Sub-County.

The school was registered in 1964 under registration number PU/S|2/9890112 and is currently
categorized as a County public school established, owned or operated by the Government.

The school is a day/boarding school and hadl023 number of students as at 3dh June 2023.1t1'ras7
streams and 50 teachers of which 14 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the follorying members:

1 Lawrian Mseri Chairman 41812022

2 Gilbert Karisa Charo Secretary - Principal 4/812022

3 Tyson Elius Mberi Member 418/2022

4 Emily Chao Member 4/812022

5 Maurice Nzioka Member 4/812022

6 Ernst Kisaka Member 4/8/2022

7 Vincent Ogola 4t8/2022

8 Shandrack Mutungi Member - Rep CEB 4t8/2022

9 Vincent Mwakio Member Rep Teachers 4/8/2022

l0 Fr. Henley Ndune 3 Members - Sponsor 4t8/2022

1l Fatuma Mwamburi Member - Community 4/8/2022

t2 Nicholas Rono MemberSpecial Needs 4/8/2022

l3 Kenedy Mutunga Rep Students 4/8/2022

t4 Fr. Maurice Nzioka Sponsor 41812022

l5 Vincent Ogola Sponsor 4/8/2022

III

I)esigriution tia ttr'bf a grpoitrttncrn I

Member
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The functions of the School Board of Management arc to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set ullder the
Basic Education Act, 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffrng needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and subrnit the report to

CEB.

- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finzrnce

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education
Act, 2013.

(c) Committees of the Board

I Executive Committee Lawrian Mseri
Gilbert Karisa Charo
Tyson Elias
Emily Chao
Maurice Nzioka

BOM Chair
BOM Secreatry
PA Chair
Member
Member

J

2 Audit Committee Fatuma Mwamburi
James Mwangombe
Maurice Nziokax

Member
Member
Mernber

2

J Finance,procurement
and general purposes
Commiftee

Ernest kisaka
Vincent Ogola
Nicholas Rono
Loise Kaingi

Member
Chair-Finance
Member
Member

4

Lawrian Mseri
James Mwangombe
Vincent Mwakio
Rita Kavashe

Member
Member
Member
Member

4 Academic Committee 2

Lawrian Mseri
Jgilbert Karisa
Tyson Elias
Caroline Mwasi
Fatuma Mwamburi

Member
Member
Member
Membcr
Mem ber

45 Development
Committee

IV
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6 Discipline and welfare
Committee

Emily Chao
Tyson Elias
Maurice Nzioka
Alfred Mlowa

Menrber
Mem ber
Member
Member

2

7 Adhoc Committee (if
any during the year)

John Mwangi
Miriam Wanzeste
Moses Kenga
Mary Mkandoe
Mary zala

Member
Member
Member
Member
Member

J
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(d) School operation Management

For the financial year ended 306 June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

36-80300
0202600379
voisecondary@gmail.com

(f) School Bankers

The school operated 7 bank accounts in the following banks

Post Office Box
Telephone:
E-mail:

I

2

3

4

5

6

1

8

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Number:
Branch:
Account Number:

Name of Number:
Branch:
Account Number:
Name of Number:
Branch:
Account Number:
Name of Number:
Branch:
Account Number:

KCB
VOI
1104882825

KCB
VOI
1104889250

KCB
VOI
l 104889366

KCB
VOI
l 104084406

KCB
VOI
1103920s53
EQUITY BANK
VOI
0790261307639
EQUITY
VOI
07902779t0870

MPESA PayBill No, 512624 attached to KCB bank account

VI

Irlcntificaliorr

I Principal Karisa Charo TSC No. 314007

2 Deputy Principal John Mwangi 'l'SC No. 462340

J School Bursar Mary Zala ICPAK No.5/46110

Ref: Desienation Nanr e
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(g) Indepcndcnt Auditors

Offrce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII
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,, SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

e following is a table summary report of the performance of the school

a) Financialperformance 2,022-2023 Jun-21

surplus/ deflclt for the year and a compa,lson of the same for the lsst three yesrs (15,387,243.40) (8,934,093.3s)

Capltatlon Brants from the Mlnlstry of Educatlon for the last three years 14,966,383.00 21,37 4,251.60

Itatio of capitation trant per Student over the laSt three years

n threc-year ovcrvlew of groMh of other income{s) earned by the school 57,192,081.05

A three-year overvlew of Srowth ln expendlture of thc school 96,929,652 .A0 89,500,426.00

- Movement of dcbtors/Recelvables of the school over the last three years 11,034,849.00 5,390,574.00

Movement of credltors /Payables of the school over the last three ycars 38,330,678.00 21,100,503.00

Movement ol cash and bank balances over the lasl th.ee years 8s0,267.00 4,651,862.40

120.000,000.o0

r00,000,000.00

80,000,000 00

60,000,000.00

40,000,000.00

20,000,000.00
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2022-2023 202t -2022
bl feacher Student ratio
The teacher to student ratio 7i22 1:19

Number of teachers recruited and osted to the school wlJhln the ( 2

Number of teachers that were transferred/ retired during the period

Number of teachers employed by TSC 39 34

10 5

shorta e/ allocatlon of resourses

SU BJECTS NO.of Teachers

MATHS 10 9

ENGLISH 10 8

KISWAHILI 4 44

5CHEMISTRY 5

PHYSICS 4 4 4

5 5 5

5 5 4H ISTORY

4 4 4CRE

AGRICULTURE 2 2

4 4 4BUSINESS STUDIE5

6 4 4GEOGRAPHY

l 1COMPUTER STUOIES

c) Mean score KCSE

arserfomance of the school for each over the last three
58 OJNumber of students that have slnce transitioned to institutions of higher learnin

5.616 5.842Mean score
Dro edcomment on improvement or otherwise as compared to the school's set score

d) Number of Candidates in the 2021 KCSE

2022L!209for KCSE over the last threeNumber of candidates sittin

e) capacity of the school
1018 9L71L23Number of students in the school

9 9100ormitories
111Din n in hall
23labolatories,

38Toilets
111

Land with legal ownershi
2421Other anrenities. Classrooms

E

E
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II SUMMARY REPORT OF PERFORMANCE OF T.HE SCHOOT

The following ls a summary report of the perfoimance of the school agalnst the
set performance evaluation criteria:

,lun-21

vil (b)

L:2O

3

Number of teachers employed by BOM.

Number of teachers the school has for each subject In order to indlcate

7

BIOLOGY

oropped

3

3838

22



Voi Boys High School
Annual Report and Financial Statements For the ycar endccl 30tl' .Iunc 2023

f) Development projects carried out by thc school:

CCTV Cameras MOE 3,558,500 Complete

CBC Classes MOE Completed

CDF Classes CDF Completed

..9
gs'

School Principal

IX

Projccts
I

I

Stitris Initir'rl Cost (Kshs) ..\nrount
Spcdt
(Ksliir)

Expectcd i
co nrpletio n
titn c

Completed
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4. Statcment of School Managcmcnt Rcsponsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, at the end of cach tinarrcial
year, each National Government School shall prepare financial statemcnts in respect ol'that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complics with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the inconrc,
expenditure and assets ofthe institution.

The Board of Management of Voi Boys High School accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

Designation: ,Chairman, School Board of Management

,^r", zg 16/e2/+
6t,\

$-,

Namc: fh'k<-.t-c

Namc n

Name:

Dcsignation: Bursar/Finance Officei

Date: ]B\ t\ )--.]U

Designationl Schgol Principal& Seoretary to Board qf.Management

Datc: @!g\k\a*

,tq......Ml \N vp;,..8F

t v

3Vli\

The Board of Management is of the opinion that the school's financial statements give a true and ftrir
view ofthe state ofthe school's transactions during the financial year ended 30rltJune, 2023, and ol'thc
school's financial position as at that date.

X
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REPORT OF THE AUDITOR-GENERAL ON VOI BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - TAITA TAVETA COUNTY

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl AcL,2012 and the Public Audit Act, 20't5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Voi Boys High School - Taita
Taveta County set out on pages 1 lo 21, which comprise of the statement of assets
and liabilities as at 30 June, 2023 and the statement of receipts and payments, statement
of cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35

Report of the Auditor-General on Voi Boys High School for the yeor ended 30 June, 2023 - Taita Taveta County

i

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.



aof the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Voi Boys High School - Taita Taveta County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
20't3.

Basis for Qualified Opinion

1. Failure to Maintain Cashbooks

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.850,267 as disclosed in Note 10 and Note 1'l to the financial statements. However,
the School did not maintain cash books for PTA accounts, savings account, reserve fund,
equity collection account and exam account. Further, the School did not prepare bank
reconciliation statements for these bank accounts.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.850,267 could not be confirmed.

2. Long Outstanding Student Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.11,034,849 as disclosed in Note 13 to financial statements. lncluded in these are
long outstanding student debtors of Kshs.3,064,591 which remained outstanding for more
than one (1)year.

ln the circumstances, the full recoverability of the accounts receivables balance of
Kshs.3,064,591 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Voi Boys High School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-Ceneral on Voi Boys High School for the year ended 30 June, 2023 - Taita Taveta County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations
amounting to Kshs.9,501,298 as disclosed in Note 2 to the financial statements out of
which an amount of Kshs.3,278,121 was supposed to be transferred to the infrastructure
account. However, only Kshs.3,175,821 was transferred leaving a balance of
Kshs.102,300 as at 30 June, 2024.This was contrary to Ministry of Education Circular
Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which directs that infrastructure grants
as well as maintenance and improvement funds be transferred to the School
infrastructure account fifteen (15) days upon rece t of the funds in the operations
account

ln the circumstances, Management was in breach of e law

2. Poor Installation of a Financial Management S tem

a local contractor the contract to
cost of Kshs.305,400. The system
nt, payment vouchers, cashbooks

Review of records revealed that the School award
supply and install a financial management system at
was meant to generate fees receipt, students' statem
and trial balances. As at the time of audit, Mana ement had paid the full amount.

2024 revealed that the vendor didHowever, physical inspection conducted on 23 May,
not install, configure and implement cashbooks, p
features in the system as required.

ln the circumstances, the value for money on the a

ment vouchers and trial balance

ount of Kshs.305,400 incurred for
the acquisition of the School's financial management

3. Long Outstanding Accounts Payable

The statement of assets and liabilities reflects

ystem could not be confirmed

accounts payables balance of
Kshs.38,330,678 as disclosed in Note 14 to the fin ncial statements. lncluded in the
balance are bills totalling Kshs.4,102,274 which wer
year. This was contrary to Section 53(8) of the Publi
Act, 2015 which states that 'an Accounting Officer sh
proceedings until satisfied that sufficient funds to m t the obligations of the resulting
contracts are reflected in approved budget estimate Further, these bills are likely to
distort budgeted programmes for the subsequent fi ancial year and may attract extra
costs in the form of interest and litigations

Report of the Auditor-General on Voi Boys High School for the year e

l

ded 30 June, 2023 - Taita Taveta County

outstanding for more than one (1)
Procurement and Asset Disposal

ll not commence any procurement



ln the circumstances, Management was in breach of the law

4. Unconfirmed Student Enrolment Data

Review of the National Education Management lnformation System (NEMIS) against the
School's manual enrolment register revealed that the number of students captured in
NEMIS was lower than the number in the School's manual register. The number of the
students in the NEltllS system were one thousand and ninety-eight (1,098) against the
School overall enrolment of one thousand one hundred and thirty{wo (1,132leaving out
thirty-four (34) students who were not enrolled in the NEMIS system.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

5. Excess Supply ofTextbooks

Physical inspection of the text books supplied by the Ministry of Education revealed that
the School was oversupplied with four hundred and ninety-nine (499) textbooks on
various subjects.

ln the circumstances, value for money on the excess text books supplied by the Ministry
of Education could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are complying, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the PublicAuditAct,20l5, based on the procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and governance were not effective.

Basis for Conclusion

Physical inspection of the School's stores on 23 May, 2024, revealed that the storage
space was too small to hold the inventories of the School.

Report of the Auditor-General on Voi Boys High School for the year ended 30 June, 2023 - Taita Taveta Countt
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1. Poor Storage Management
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ln the circumstances, the effectiveness of controls on management of stores could not be
confirmed.

2. Lack of a Fixed Asset Register

The Management did not maintain an asset register for all the assets within the School
while the assets were not tagged. Further, details on the actual acreage of land occupied
by the School and the certificate of tittle of the land were not provided for audit.

ln the circumstances, the effectiveness of the controls on management of the assets
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report ofthe Auditor-General on l/oi Boys High Schoolfor lhe year ended 30 June, 2023 - Taita Taveta County

J

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.



t

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report which includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAIs
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion on whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities which govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution,
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls
which might be material weaknesses under the lSSAls. A material weakness is a
condition in which the design or operation of one or more of the internal control
components does not reduce to a relatively low level, the risk that misstatements caused
by error or fraud in amounts which would be material in relation to the financial statements
being audited, may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report of the Auditor-General on Voi Boys High School for the year ended 30 June, 2023 - Taita Taveta County
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Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence which is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions which may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner which achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

a

a

FCPA an BS

Report of the Auditor-General on Voi Boys High School for the year ended 30 June, 2023 - Taita Tqveta County
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o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters which may reasonably be thought to bear on my independence and where
applicable, related safeguards.

AUDITOR-GENERAL

Nairobi

27 September,2024
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llcccipts

Government grants for tuition 3,014,323.20

Government grants for operations 2 9,501,298.25 13,7'10,928.00

Covernment Grants for infrastructure 3 3,120,000.00

School fund income- parents' corrtributions 4 6 r ,899,301 .00 53,33 8,525.05

Miscellaneous incomes 5 4,676,72s.00 3,653,5 56.00

Total Rcccipts 8l,542,409.00 73,771,332.25

Payrnents

Ttr ition 6 2,3 5 8,398.00 3,050,127 .00

Operations 14,868,53 8.00

Infrastructure 8

Boarding and school fund 9 78,052,94s.40 73,463,884.00

Total Payments 96,929,652.40 9I,382,549.00

Surplus/Dcficit (15,387,243.40) (17,605,216.75)

6. Statcment Of Reccipts and Payments For the Ycar Endcd 30rh .Iunc 2023

The school financial statements were approved on eX\ C I 2024 andsigned by

Chair BOM

/a-""** /ru'?tu

o\
Namc \ilC,U- I-' cr
School
BOM

rincipaU Sccrctary to

Datc: Q b

Na nr c:

llu rsa r/ Financc 0fliccr

Y1a9 lr4oqJ&j

'as I blr,.(n^t", z9///ztzzJ Ira- Datc:

l) csc ri 1l tio n tlt dritc ileaa Notc 2022-2023 202t-2022

I(shs Kshs

I 2,345,084.75

7 9,505,3 89.00

7,012,920.00

Namc:

I
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7, Statement ofAssets and Liabilitics As At 30th Junc 2023

The school'sfinancial statements were approved on 2024 and signed by

!-' fi r Namc: ry I d.'9 fOus,r.lP-'

n-'

/7,b",,, *urn.,Namc:

ChairBOM

n^t", tSf l/2224

School Principal/ Sccrctary to
I}OM

\"l,zt
Ilu rsa r/ Irinancc OI'liccr

I)atc:
\

Financial Assets

Cash and cash equivalcnts

Bank balances l0 847,135 4,648,548

llCash balances 3,132 3,3t4

Short term investments l2

Total cash and cash cquivalcnt

Account's receivables l3 I 1,034,849 5,390,574

'Iotal financial assets I I,885,1 l6 111,1142,436

Financial liabilities

Accounts payables t4 3 8,330,67tJ 21,100,503

Nct financial asscts (26,445,,562) ( l l ,0s8,067)

Ilcprcscnted bv

r5 (1 r,058,067)Accumulatcd fund b/frvd (2,123,913)

(15,387,243)Surplus/deficit for the ycar (8,934,093)

(26,44s31o',) (l l,058,066)Nct financial position

2

s'

I)atc: &<
L
I

Nbte 2022-2023

Kshs

2[2]-21)22

Ifths

850,267 4,651,862
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8. Statcment of Cash Flows for the Ycar Ended 30il'.Iunc 2023

Cash from Opcrating Activities

lleceipts

Government grants for tuition 2,345,084.75 3,014,323.20

Government grants for operations 9,501,298.25 20,359,928.40

Government grants for infrastructure 3,l 20,000.00

School fund income- parents contributions/ fees 53,3 3 8,525.05

Other incorne

'fotal reccipts 98,404,059.00 80,566,332.65

Paymenls

Cash outflows for tuition 2,358,398.00 3,050, I 27.00

Cash outflows for operations 9,505,3 89.00

83,328947.40 66,632,76t.00

Cash outflows for Infrastructure 1,796,300.00

Total paymcnts 89,500,426.00

Nct cash inflorv/outflow from opcrating activitics I,415,024.60 (8,934,093.35)

Cash flow from invcsting activitics

Acquisition of assets

Proceeds from sale of Assets (s,2t6,620.00)

Proceeds from investments

Purchase of investments

Nct cash inflorv/outflorvs from invcsting activitics (5,216,620.00)

Cash flow from Financing activitics

Proceeds from borrowings/ loans l8
Repayment of principal borrowings

Net cash inflorv/outllow from fin:rncing activitics

Net increase/decrease in cash and cash cquivalcnts (3,801,595.40) (8,934,093.35)

Cash and cash equivalent at beginning ofthe FY 4,65t,862.40

Cash and cash cquivalcnt at cnd of thc FY 850,267.00 4,651,862.40

I)cscription;. - Nota 21J22-21t23 .202,t-2022

Kshs Kshs

83,437,676.00

3,853,566.00

19,817,538.00

Cash outflows Boarding/lunch and school fund payments

96,989,034.40

3
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The school's financial statements were approved on 2024 and signed by:

Nanre: flo5 rOusap;

I] u rsa r/ l'inancc Ol'liccr

l)atc: asl t\2,1

o\
"'P?Zr\n rr,lr

Namc

Chair BOM

Datc: /!

/lbzr>" Namc:

tk+
School PrincipaU Sccretary to
I}OM

D

vcl
P. \)

4

I (9 4

M.

e.-.'-""-'6U!
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

Receipts

(1) Capitation Grant on Tuiliott

Reference Materials

Exercise Books 1,059,828.00 1,059,828.00 460,950.00 44%

Laboratory Equiprnent 1,059,828.00 r,059,828.00 409,600.00 39%

Internal Exams 2,119,656.00 2,1r9,656.00 1,474,534.80 70%

Teaching / Learning Materials

Exams And Assessment

(2) Capitntiott Granl on Operotiotts

Personnel Emoluments 4,552,3 s0.00 4,552,350.00 2,861,200.00 63%
Repairs And Maintenance

Local Transport / Travelling 1,023,000.00 1,023,000.00 996,774.00 98%
Electricity And Water

Medical t,278,750.00 r,278,750.00 409,600.00 32%

Administration Costs 2,'162,100.00 2,762,100.00 47%

Activity 2,046,000.00 2,046,000.00 204,800.00 t0%
Gratuitv 1,534,500.00 1,534,500.00 409,600 2'7%

Other vote head grants 66,373 lo00A

)

Ile ci:ipt/l'ix pcnscs ltem Original Bridget .{.dj ustrrr ehts

bt

Iiinll Ii udgct

d

%, Of Utiliz-:rtiori

a c=a+b' c-dlc,Y;

Kshs KshS Kshs -hlshs Kslii

1,27 6,950.00
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3) FDSE for infrostructure

Maintenance &lmprovement MoE 5,115,000.00 5,11s,000.00 3,066,000.00 60%
M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Charged on Parenls

Personnel Emoluments 6,900,000.00 6,900,000.00 8,194,538.00 118%

Repairs And Maintenance 2,300,000.00 2,300,000.00 2,833,723.00 123%

Local Transport / Travelling 1,150,000.00 I,150,000.00 | 1001o

Electricity And Water 4,600,000.00 4,600,000.00 5,817,922.00 126%

Medical

Administration Costs 2,185,000.00 2, r 85,000.00 2,069,936.00 94%

Activity 287,500.00 287,500.00 424,318.00 l47Yo

SMASSE

Fee On Boarding Equipment and Stores 29,192,7s0.00 29,t92,7 50.00 37,747,167.00 1290

Miscellaneous Inconrc5

Loans / Borrowing 1,761,120.00 100%

Rent income

Income From Farming Activities 88,100.00 l00Yo

Insurance Compensation

Income Fronr Posho Mill

('t

Originrl Ilutlgct

il

Atl j ustrnent-s Final Il u rlget

c=a+b

..\c t uul Orr
Co rrr pu r:rblc

llasis.
d

'%=Of Utiliziatirirr

b e:d/c "/"
I

Kshs
I

Kshs !fuhs Kslrs Kshs

1,269,088.00
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Income From Bus Hire 10,000.00 100%

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other lnvestment

Total Income

(6) Expenditure For Tuition

Textbooks

Reference Materials 1,059,828.00 1,059,828.00 l,l 14,071.00 t06%

Exercise Books 1,059,828.00 1,059,828.00 170,660.00 t7%

Laboratory Equipment 2,119,656.00 2,1 19,656.00 1,051,051.00

Intemal Exams 20,000.00 t00%

Teaching / Leaming Materials

Chalks

Exams And Assessment

Teachers Guides

Adrninistration Costs

Bank Charges

(7) Expenditure For Operations

Personnel Ernoluments 4,552,350 1,902,228.00 Aao/

Repairs, Maintenance & Improvements t75,220.00 TOOOA

Local Transport / Travelling 1,278,750 1,278,7 50 2 10,500.00 lTYo

7

Ileccipt/lir pcnic,s I tc,nr Originel I3 udget Arljusture nts Fiirirl Iludgct

c=afh

Actual Orr
Con Jrarliblc

Ila s is
7u Of Utiliz.:ition

e:d/c "/":l b d

Kshs KshS Kshs Kshs Kslrs

50%
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Electricity, Water and Conservancy 2,762,100.00 2,762,100.00 1,143, r 50.00 42%
Medical 2,046,000.00 2,046,000.00 146,940.00 8%

Administration Costs 1,023,000.00 1,023,000.00 1,613,951.00 t58%
Activity Expenses 1,534,500.00 1,534,500.00 l,193,400.00 78%
Gratuity

SMASSE

(8) Expenditure For infrastructure

Construction of classrooms - tiling 493,160.00

Installation of CCTV 5,l 15,000.00 5,1 15,000.00 3,55 8,500.00

Construction of DORMS

Purchase of furniture - Boards I,164,960.00

Purchase of equipment

Purchase of machinery

(9) Expenditure For sclnol
ut, tl/lunc

Personnel Emoluments 6,900,000.00 t0,599,426.00 154%

Repairs, Maintenance and Improvements 2,300,000.00 2,300,000.00 3,261,172.00 142%

Local Transport / Travelling l, l 50,000.00 1,150,000.00 2, i 02,509.00
Electricity, Water and Conservancy 4,600,000.00 4,600,000.00 7,334,005.00 160%

Medical Expenses

I

Ilcccipt/Iir 1lc nses Itcnr 0riginal Ilutlgct

a

r\d.iustnrcnts

t)

Iiirr:rl Budget
,.\cl ua I ()n

C-ornpa_rnble
Basii

7;Of Urilizarioir

c:a*b d c:tl/c "l'
Kshs ,Xslrs Kjhs Kshs IGh!

6,900,000.00

18304
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Administration Costs 2,185,000.00 2,18s,000.00 7,749,448.00 355%
Activity 287,500.00 287,500.00 4,049,800.00 1409%

Other vote heads - Medical 77,010.00

Lunch Programme

Boarding Equipment and Stores 29,192,750.00 29,192,750.00 44,421,8t5.00 153%
Expenditure For lncome Generating

Insurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Totals 46,615,250.00 46,615,250.00 79,595,185.00 170.4

9

Receipt/Erperisc! Itcnr Original Il udgct

a

Adj ustnrcnts

b

Final Butlge t

c=a+b

-.\c t ual ()n
Co rn liu nr blc

,liasis
d

%, Of Utiliz:rtion

c:dlc "l,
Kshs lishs Kslrs' Itulis Kslrs
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10. SignificnntAccountingPolicics

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statcmcnt of compliance and basis of prcparation
The financial statements have been prepared in accordance with and cornply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Ilasis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented witl'r accounting for; a) receivables that

include school fees from parents ,imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables frorn operations.

The financial statements are presented in Kenya Shillings, which is the functional and rcporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). 1-hc

accounting policies adopted have been consistently applied to all the years presented.

Rccognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actr.rally bcen paid out by the school.

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the cvent occurs irrespective oI
receipt ofcash.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in

value.Bank account balances include amounts held at various financial institutions at thc end of
the financial year.

)

J

4
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In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of reccipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwisc, Lhe

contribution is not recorded.
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Accounts Reccivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted lbr at the end of thc
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid.This is an enhancenrcnt to the cash accounting polioy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending lulfilmcnt ot'
obligations by the contractor and to hold deposits on behalf of third parties.Payables also
include expenditure incurred for the purchase of goods, works and serices that has bcen
rendered and not settled. This is an enhancement to the cash accounting policy adopted lbr
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a mellrorandum to
these financial statements.

Budgct
The budget is developed on the salre accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison ol tlre actual perfornrancc
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparativc figurcs
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

8

9

f0. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30fr lune2023,

11

5.
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11. Notcs To Thc Financial Statemcnts

I Govcrnmcnt Grants for Tuition

2 Government Grants for Opcrations

3 Govcrnmcnt Grants for infrastructurc

20,300.00

Exercise Books 460,950.00

Laboratory Equipment 409,600.00

Internal Exams

Teaching / Leaming Materials I ,4'7 4,534 ,'1 5 2,994,023.20

'f otal 2,345,1184.75 3,,014,,323.20

Personnel Emoluments 2,861 ,200.00 3,876,977

I{epairs And Maintenance 3,066,000.00 4,764,500

Local Transport / Travelling 409,600.00 876,850

Electricity And Water 1,276,950.00 1,699,130

Medical 204,800.00 183,400.00

Administration Costs 996,774.45 t,69t,253.60

Activiry 409,600.00

Operation Crant 66,173.80 679,817.80

Operation Account 210,000.00

'l'otal 9,501,298.25 13,770,928.41)

Maintenance &lnrprovement 2,440,000.00

Operation Account Transfer 680,000.00

Total 3,120,000.00

t2

I)csiription 2022-2023 2022-202 t
I(shs I(shs

Reference Materials

Dcscriptiorr 2022-202J 2022-2021

IishsKshs

l)csCription 2022-2023 2t)22-202 t
Kshs I(shs
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4 School Funtl Income -Parcnts Contribution/Fccs

5 Misccllancouslncomes

Personnel emolurnents 8,194,53 8.00 6,s71 ,577 .00

Repairs and maintenance 2,833,723.00 2,308,363.00

Local transport / travelling I,269,088.00 I,21 t,870.00

Electricity and water 5,817,922.00 4,348,370.00

Medical

Administration costs 2,069,936.00 1,759,940.00

Activity 424,3t8.00 6'70,972.00

Fee on Boarding Equiprnent and stores 37,74'7,t6'7.00 36,467,433.05

PA Levies* 1,702,61 1.00

Others (specifo) r,839,998.00

Total 6l,899,301.00 53,338,525.05

Rent Income 88, r 00.00 128, I 50.00

CIub Maths 161,535.00 2,553,027.00

Refund I ,005,I 68.00 6,582.00

Income Frorn Bus Hire 10,000.00 7tt.000.00

Textbooks Lab 130,802.00 66,594.00

Baking Over/Dm 676,400.00

Tender fee r 40,000.00 88,000.00

Infrastructure Transfer I ,3 80,000.00

Tota I 4,676,725.00 3,653,556.00

l3

2022:2021

Kshs-I KShs

2022!2023 2022-202 t
Kshs Kshs
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Notcs to the Financial Statcmcnts (continucd)

6 Tuition

70 crations

,

Exercise Books r 70,660.00 1,094,800.00

Laboratory Equipment I ,05 1,05 I .00 748,560.00

Teaching / Learning Materials 1,114,07r.00 987,425.00
Internal Exams 20,000.00 2 r8,376.00

Bank Charges 2,6t6.00 966.00
Total 2,358,398.00 3,050,127.00

Personnel Emoluments t,902,228.00 3,789,443.00

Service Gratuity

Administration Cost I ,6 13,95 I .00 4,342,28'7.00

Repairs And Maintenance & Improvements 175,220.00 2,500.00

Local Transport / Travelling 2 10,500.00 172,700.00

Electricity And Water 1,143,150.00 2, r 53,333.00

Medical 146,940.00 160,935.00

Activity Expenses I ,l 93,400.00

Maintenance & Improvement - Infrastructure 3,I 20,000.00

Activity 480,600.00

Operation Account 200,00.00

Lab Materials 3,086,680.00

Labour 678,800.00

Bank Charges r,260.00

Total 9,505,389.00 14,868,538.00

t4

I)ciciiptiori 2022-2023 2022-2021
I

I(sh s I(shs

2022-2023 2022-2021

Kshs l(slis
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Notcs to the F'inancial Statcmcnts (continucd)

8 Infrastructurc

9 Boarding And School Fund

Boards I, 164,960.00

CCTV 3,558,500.00

Main Account Trans r,380,000.00

Class 493, 160.00

Bank charges 2,700.00

Operation Account transfer 4 13,600.00

Total 7,012,920.00

Personnel Emoluments 10,599,426.00 8,s95,3 66.00

Service Gratuity 992,136.00

Repairs And Maintenance &lmprovements 3,261,t72.00 663, 170.00

Local Transport / Travelling 2,t02,509.00 r,864,384.00

Electricity And Water 7,334,005.00 5,818,641.00

Medical Expenses 77,010.00

Administration Costs 7,749,448.40 5,463,664.00

Bank Charges 4,620.00

Expenses On Income Generating Activities* * 4,049,800.00 422,300.00

Fee On Boarding Equiprrent and Stores 40,3 19,289.00 4 8,050,652.00

Insurance Cost - Bus 57,206.00

Baking Oven/Drn s 85,200.00

Clubs - Maths 803,425.00

Tender I 10,000.00

NSSF 94,946.00

'fotal 75,554,485.40 73,463,lili4.00

15

,l)e.siiip-tion 2022-2023 2022-2021

Kshs IGhs

Dcscrif tion 2022-2023

I(shs

2022-2()21

l(shs
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Notcs to thc Financial Statcments (continued)

I0 Bank Accounts

1l Cashln IIand

l2 Short Tcrm Investments

Tuition Account 5,201.15 I 8,5 14.40

Operations Account 905.40 4,996.15
School Fund
Account/Boarding 45,528.65 t99,97 5.05

Parent Association
Development Account 14,594.95 90,970.9s

Infrastructural Account 33 5,304.00 4,228,224.00

Reserve 5,145.25 42,641.25

Equity Collection 25,041 .00 60,8 r2.00

Exam 2,4t4.55 2,4t4.55

'I'otal 847,134.95 4,64ti,548.35

Notes and Coins 3,132.05 3,314.05
'l'otal 3,132.05 3,314.05

ve Shares

Treasury Bills

Fixed Deposit accounts

Other Investrnents

'fotal

l6

.,\ccou n t. N:rnrcert
(iurlcrrcr' Statils

Illt n k ,\ccount
'Nunilie r

I 2022-2023
I

2022-2021

Activci[)ornrlnt I(shs I(s hs

l)cscriptiir'ir 2022:2023 2022-2021

Kshs I(s hs

I )csc 2022-2023

Kslrs

2022-2021

l(shs
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Notcs to the Financial Statements (continucd)

13 Accounts Rcceivable

l3 b Agcing Analysis of Accounts Reccivablc

14 Accounts Payablc

Fees Arrears l 1,034,849.00 5,390,574.00

Othcr Non-Fccs Reccivablcs

Salary Advances (list/schedule attached)

Imprest (l ist/schedule attached)

Rent arrears(list/sched u le attached)

Total

2022-2023
r/o of thc

total
2021-2022

%r ttf lltc
totlrl

Less than I year 7,970,258.00 % 3,297,389.00 %

Between 1- 2 years 971,406.00 o//o 2,093, r85.00 %

Between 2-3 years 2,093,185.00 % %

Over 3 years % %

Total (should tic to notc 13 a) 1l,034,849.00 /o 5,390,574.00 o/

Trade Creditors (See Ageing Below and Appendix l) 36,556,810.00 2t ,l 00,503.00

Prepaid Fees I,773,868.00

Retention Monies

Unpaid salaries and statutory deductions

Caution monev

Other payables (s pe c ify)

'fotal 311,330,678.00 2 l,l 00,503.00

t'7

Dcscliiltioir 2022-2023 2022.2021

Kshs Kshs

I tiscit Currarit I.-l'

/(.r/rs

2022-2023 2022-202 t
Kshs I(shs



VoLBoys High School
Annual Rcport and Financial Statemcnts For the

Notes to thc Financial Statemcnts (continucd)

l4a. A cin An is of Accounts Pa ablc

15 Fund Balance Brought Forward

2022-2023 "/" of thc
total

2021-2022
7o ol'lho

total

Less tl, an I year 32,454,536.00 o//o t2,429,380.00 %

Between 1- 2 years 4,102,274.00 % 8,67r,r23.00 %

Between 2-3 years % o/

Over 3 years o//o o/

'Iotal (should tic to notc 14) 36,556,810.00 2l,100,503.00

Bank Balances 847,134.95 4,648,548.35

Cash Balances 3,t32.05 3,314.05

Short Term Investments

Receivables I l,034,849.00 5,390,5 74.00

Payables 3 8,330,678.00 (2 r, r00,s03.00)
'fotal (27,292,696.95) ( I I ,058,066.60)

l8

ycar endcd 30tl' .lunc 2023

2022-2023 2021-2022
Dcscription

Kshs
i

Kshs

2022-2023

Kshs

2022-2tJ2t

I(shs
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Annual Report and Financial Statements For thc year cn<Ie<I 30tl' .Iunc 2023

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-currcnt Liabililics Summary

l7 Biological assets

l8 Borrorvings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

'f otal

Cattle

Goats

'frees

Coffee Or Tea Plantation

Pouttry

Others (specifl,)

'Iotal

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year (, (-)

Ilalance at thc cnd of thc ycar

l9

Othcr important disclosure notes

2022.2023 2022-2021

l(shi I(s hs

Dcscrilitioir Nu rn brirs '2022:2023 2022-2021

Kihs I(shs

l)cscriptiolr 2022-21J23 2022-20).1



Voi.Boys tligh School
Annual Rcport and Financial Statemcnts For thc ycar cndcd 30tl'June 2023

Othcr important disclosure notes

l9 Stock/ Invcntory

Food stuffs 63,180

Lab consumables 208,400

Farm produce

Medication

Construction Materials

Others (specify)

20

Dcsc rip tio n 2022-2023 2022-2021

Kshs I(shs



Voi Boys High School
Annual Report and Financial Statements For thc ycar cnclcd 30tl' .lunc 2023

20 Progrcss On Follow Up Of Auditor llccom rncndations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

N/A - No prior
audit conducted

t
Sign and
Principal n - UUJt"u

L
-:OL

I

..'. ?,

Date

P

D

21

Itcf
No.'

Stllus:
(llasolval t

i|ol _llasolral)

;'l'irncfi'lnre:
(Prtl tt lutt wltart

' -ytiu expcct tltt issua
'lo ha rcsoltel)

"tq4
\
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j

12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

1

2

3

Sub-Total

Supply 0f Goods

4

Sub-Total

Supply Of Services

6

7

ti

Sub-Total

Grand Total

22

Supplicr Of (ioods Or Sen,iccs
Original
Amo u nt

' l)ate
C0ntr:Ictcd

r\ntount Prtid
' 'I'o-l)atr:

Outstarrding
Balance:

Current F-Y

.Outstanding: Ilalance-
Conrpai:itlit

: IIY'

Co nr nr ents

A b C d=a-c

Kshs Ksh s Kshs Kshs' Kshs

5


