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1. " Acronyms and Definition of Key Terms

AL Acronyms

BOM Board of Management

CLB County lducation Board

IPSAS International Public Sector Accounting Standards
KOS Kenya Certilicate ol Secondary liducation

PI'M Public I'mance Management

PSASB Public Scctor Accounting Standards Board

'Y I“inancial Ycar
FIDS): I'ree Day Sccondary l:ducation
I'SC |'cachers Service Commission

SMASSIE  Strengthening of Mathematics and Science in Secondary liducation

B. Definition of Key Terms

Comparative Year- Mcans the prior period.

[
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(S

Key School Information and Management

() Background information

I'he school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013 Itis in Tana River County. Tana River Sub-County.

I'he school was re-registered in 30/06/2022 under registration number 04500300216 and 1s
currently categorized as a - National public school established, owned or operated by the

Crovernment.

I'he school is a boarding school and had 489 number of students as at 30" June 2024. It has 3
streams and 23 teachers of which 6 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

| he School Board of Management established under Section 55 of the Basic Education Act, 2013:
is composed ol the following members:

1| Ali Kaliani Said Chairman 07/12/2023
L2 | Watto Buya Bakari Secretary - Principal 07/12/2023
3 Daud Dahir Ahmed Member -vice chairman 07/12/2023
I Rashid Komora Member - PTA chairman 07/12/2023
> Akare Bonaya Member 07/12/2023
- 6| Mwanahamisi Ghamangombe | Member 07/12/2023
7| Rashid Omar ljema Member 07/12/2023
} 8 Bakari D. Wachu Member 07/12/2023
|9 | Lister Duve Member 07/12/2023
10 Francis Babwoya lHiribac Member Rep CEB 07/12/2023
| I Amina Malika Kofa Member -rep Teachers 07/12/2023
- 12 Ishaq Buya _ Member - Sponsor 07/12/2023
13| Hussein Mohamed Abdulahi Member — Sponsor 07/12/2023
‘ I4 | Athman Jarha Matolee Member - Sponsor 07/12/2023
I5 | Ralia Buyotu Yusul Member - Community 07/12/2023
16 | Said Hamisi Babwoya Member Special Needs 07/12/2023
17 Rep Students

1
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I'he tunctions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the
Basic Lducation Act, of 2013.
I'nsure and assure the provision of proper and adequate facilities for the School.
VManage the School's alfairs in accordance with the rules and regulations governing
oceupational safety and health,
\dvise the County Education Board on the staffing needs of the School.

- Determine cases of pupils™ discipline and make reports to the CEB.
Prepare comprehensive termly report on all areas of its mandate and submit the report to
113,
\dminister and manage the resources of the School.
lReceive. colleet and account for any funds accruing to the institution in accordance with
\rlicle 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public I'inance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education Act,
2013.

(¢) Committees of the Board

o

I'xecutive Committee I.Ali Kaliani said Bom chairman Joutof 3
2.Bakari Buya watto Bom Secretary 3 outof3
3. Rashid Komora Bom Member Joutof3
I.Shehe Akare Bonaya Bom Member Joutof3
S.Mwanahamisi Bom Member 0 outof 3
‘ Ghamangombe
2 - Audit Committee I.Francis Hiribae Chairperson 0outof |
1 2.Bakari Watto Bom sccrectary 0 outol |
‘ 3. Ali Kaliani Said Bom Member 0 outof |
|
|
4. Mwanahamisi K. Bom Mcmber 0 outol ]
; (Ghamangombe Bom Member 0 outof 1
‘ [
: 5. Jillo Alex Kase Bom Member 0outoll
|
|
[ o ' T R — T S .
i I IFinance.procurement I. |.Rashid  Omar Chairperson | outof |
| and genceral purposes S ]

Y
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i ' |

¥
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Development
Commitiee

Discipline and wellare
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o]

ljema

2. Hussein M.
Abdulahi
3. Bakan Buya
Watto
4. Daud Dahir

Ahmed

5. Ishaq Buya

Ralia boyutu Yusuf
Athman Jarha
Mtolee

Amina Malikah

Bakari Buya Watto

‘Rashid Omar ljema
Said Hamisi
Babwoya

Amina Malika
Bakari Buya Watto

Lister Duve

\'

Bom Member

Bom sccretary

Bom Member

Bom Member

Chairman
Bom member

Bom member

Bom Member

Bom Sccretary

Chairman

Bom member

Teacher Rep
Bom member

Bom member

| outol |

1 outof |

1 outof |

1 outof 1

l outof 1
O outol |

loutol 1

| outofl |

| outol |

0 out of 3

0outof 3

Ooutof 3
0outof 3

0 outof 3
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"7 Adhoe Committee (il
any during the year) i

d)
Ior the linancial year ended 30" June, 2024 the School’s day-to-day management was under the

lollowing persons:

School
operatig
Mana

Reftt"~ T B :

I Principal - | BAKARI BUYA WATTO | TSC No.368015

2 Deputy Principal /ACHARIAH JILLO TSC No.473779

} School Bursar N/A ICPAK No.

Snr. Accounts
1 clerk | SILVANO BABO BIiNJAMIN___L ID. NO. 23557382

(d) Schools contacts

PPost OfTice Box: 50-70101

[ clephone: 0710713777

I--mail: holasccondaryschooli@yahoo.com
Website: N/A

Iacebook: N/A

I'witter: N/A

(¢) School Bankers
Name ol Bank: KCB

Branch: [HOLA
Account Number: 1104556898-PB 522522A/C 7522379

Vi
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Name ol Bank:
Branch:

Account Number:

Name ol Bank:
Branch:

Account Number:

Name ol Bank:
Branch:

Account Number:

Name ol Bank:
Branch:

Account Number:

Name ol Bank:
Branch:

Account Number:

() Independent Auditors

Oflice of the Auditor General

KCB
HOLA
1104556642

KCB
HOLA
1104548119

KCB
HHOLA
1259814459

KCB
HOLA
1259814440

KCB
HOLA
1104557207

Anniversary Towers. University Way

.0 Box 30084
GO O0T00
Nairobi. Kenya

VII
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3. Summary Report of Performance of The School
The following is a summary report of the performance of the school against the set performance
evaluation criteria:
- Surplus/ deficit for the year and a comparison of the same for the last three years
DETAILS ACCOUNT 2023-2024 2022-2023 2021-2022
RECEIPTS TUITION 1,228,384.00 1,131,556.00 1,156,827.00
OPERATION 5,022,257.00 4,025,727.00 5,013,771.00
INFRUSRUCTURE 2,527,440 1,020,000.00
S. FUND 16,877,632.00 34,069,896.00 23,480,690.00
TOTAL 27,480,1.00 40,247,179.00 |  29,651,288.00
EXPENDITURE TUITION 838,962.00 1,001,244.00 1,051,920.00
OPERATION 4,189.411.00 3,618,003.00 5,420,652.00
INRFUSTRUCTURE 1,429,228.00 980,076.00
S. FUND 19,205,377.00 19,088,203.00 | 22,208,448.00
TOTAL 25,662,978.00 24,687,526.00 | 28,681,020.00
SURPLUS/DEFICIT 1,817,164.00 15,559,653.00 970,268.00
SURPLUS
18,000,000.00
16,000,000.00
14,000,000.00
12,000,000.00
10,000,000.00
8,000,000.00 = SURPLUS
6,000,000.00
4,000,000.00
2,000,000.00
= o
2023-2024  2022-2023  2021-2022

VIII
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- Capitation grants from the Ministry of Education for the last three years

ACCOUNT 2023-2024 2022-2023 2021-2022
TUITION 1,228,384.00 1,131,556.00 1,156,827.00
OPERATION 7,549,697.00 5,045 727.00 5,013,771.00
TOTAL 8,778,081.00 6,177,283.00 6,170,598.00
10,000,000.00

9,000,000.00

8,000,000.00

7,000,000.00

6,000,000.00

= TUITION

500000000 ® OPERATION

4,000,000.00 TOTAL

3,000,000.00

2,000,000.00

1,000,000.00

2023-2024 2022-2023 2021-2022

X
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A three-year overview of growth of other income(s) earned by the school.

ACCOUNT 2023-2024 2022-2023 2021-2022
SCHOOL FUND 18,702,061.00 | 34,069,896.00 | 23,480,690.00
SCHOOL FUND
40,000,000.00
35,000,000.00
30,000,000.00
25,000,000.00
SRR = SCHOOL FUND
15,000,000.00
10,000,000.00
5,000,000.00
2023-2024 2022-2023 2021-2022
- A three-year overview of growth in expenditure of the school
DETAILS ACCOUNT 2023-2024 2022-2023 2021-2022
EXPENDITURE TUITION 838,962.00 1,001,244.00 1,051,920.00
OPERATION 5,618,639.00 4,598,079.00 5,420,652.00
S. FUND 19,205,377.00 19,088,203.00 | 22,208,448.00
TOTAL 25,662,978.00 24,687,526.00 | 28,681,020.00
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29,000,000.00
28,000,000.00
27,000,000.00
26,000,000.00
25,000,000.00
24,000,000.00
23,000,000.00

22,000,000.00

TOTAL EXPENDITURE

| I ) m TOTAL EXPENDITURE

2023-2024 2022-2023 2021-2022

Movement of debtors and creditors of the school over the last three years

DETAILS 2023-2024 2022-2023 2021-2022
DEBTORS 24,302,645.00 | 24,468,319.00 | 11,356,199.00
CREDITORS 7,366,093.00 | 7,293,257.00 | 8,252,666.00
30,000,000.00
25,000,000.00
|

20,000,000.00 -
15,000,000.00 - = DEBTORS |

® CREDITORS
10,000,000.00 -
5,000,000.00 -

2023-2024  2022-2023  2021-2022

XI
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"a) ‘Teacher Student ratio:
(Include the reacher to student ratio, number of teachers recruited and posted to the school
within the vear. number of teachers that were transferred’ retired during the period as well
as number of teachers employed by 1SC, and number employed by BOM. One may also
include how many teachers the school has for each subject in order to indicate shortages

allocation of resources).

DETAILS 20232024 20222023 [ 2021/2022
| feachers recruited 23 - 22 |22
| teachers posted 2 ) 0
TOTAL 23 |2 2
Lransferred I o o
No of teachers available (2 122 |22
| o of students 89 420 | 380
| Stdents 1o teachers ratio 22 19 18
b) Mecan score in the 2023 KCSE:
| DETAILS 2023/2024 | 20222023 | 20212022
VAN GRADE 3923 4.88 4.53
E Comment 1).335 1035 - -0.087 N
(' AND ABOVE | 20 11 13

XII
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' c)

d)

Number of Candidates in the 2023 KCSE:

| DETAILS

N of students

2023/2024

Capacity of the school:

| DETAILS

i

| (lassrooms

| Dormitories
Dining hall
lahoratories

Latrines

| Nirchen
|

NO. OF
STUDENTS
389

389

389

389

389

I8y

2022/2023

62

NO OF
FACILITIES
14

5

/

]

XIII

2021/2022

&

STUDENT FACILTIES
RATIO
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.
¢) Development projects carried out by the school:

project ourceof |status Initial costs| Amount spent | Expected completion
\ unds = time
‘ Ksh. Ksh.
E| W) MO CBRC ((\HHP'L‘IL‘(I 1.576.440.00(1 .422.706.00 31/07/2023
L'|.l'n|\uilll ‘
| =
[T A\ [.576.440.00 |1.122.706.00

X1V
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Statement of School Management Responsibility

Scetion 81 (1) of the Public Finance Management Act. 2012 requires that, at the end ol cach financial
vear. cach National Government School shall prepare financial statements in respect ol that school.
Section 81 03 requires the financial statements so prepared to be ina form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya [rom tme to time.

Schedule 4 (Section 23) of the iducation Act. 2013 requires the Board of Management ol a public
institution ol basic ceducation to keep all proper books and records of accounts ol the income,
expenditure. and assets of the institution.

he Board of Management of 1ola Boys School accepts responsibility for the school’s financial
statements. which have been prepared on the Cash Basis Method ol Financial Reporting. using
appropriate accounting policies in accordance with International Public Scctor Accounting Standards
(IPSAS).

I'he Board of Management is ol the opinion that the school’s financial statements give a true and fair
view ol the state of the school’s transactions during the financial year ended 30" June, 2024, and of the
school™s financial position as at that date.

Name: ALTKALIANI SAID

Designation:  Chairman. School Board of Management

Date: 2.4,( U\\’)/('

r\}z\o\.@}(‘“’ﬁ ...............

AKARI BUYA WATTO
Designation:  School Principal & Sceretary to Board of Management

—

Dal™ SECRETARY
B.O.M
ou\ BOYS SCHOOL.

mq le HOLA
@2.

Name: SIEVANO BABO BENJAMIN
Designation: | Bursag’ Finance Oflicer

Date: 3/ /D Q»{)%—-\
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON HOLA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024 —- TANA RIVER COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of Internal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Hola Secondary School for the year ended 30 June, 2024 — Tana River County

HEADQUARTERS
Anniversary Towers
Monrovia Street

P.O Box 30084-00100

NAIROBI



REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Hola Secondary School -Tana
River County set out on pages 1 to 21, which comprise the statement of financial assets
and financial liabilities as at 30 June, 2024 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. | have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Hola Secondary School as at 30 June, 2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
International Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion
1. Inaccuracies in the Financial Statements
Review of financial statements revealed the following anomalies; -

i. The statement of receipts and payments reflects comparative Government grants
for operations amount of Kshs.4,025727 whereas Note 2 to the financial
statements reflects Kshs.5,045727 resulting in unreconciled variance of
Kshs.1,020,000.

i. The statement of budgeted versus actual amounts reflects total income final
budgeted of Kshs. 28,695,319 and actual receipts of Kshs.27,480,142 respectively
that differed with the recomputed amounts of Kshs.30,939,548 and
Kshs.29,071,745 resulting in unreconciled variance of Kshs,2,244,229 and
Kshs.1,591,603.

iii.  Further, the statement also reflects budgeted total payments of Kshs.28,695,319
and actual payments of Kshs.25662,978 that differed with the recomputed
amounts of Kshs.29,044,630 and Kshs.26,082,382 resulting in unreconciled
variances of Kshs.349,311 and Kshs.419,404 respectively.

In the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

Report of the Auditor-General on Hola Secondary School for the year ended 30 June, 2024 - Tana River County
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2. Accounts Receivables
2.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.24,302,645 as disclosed in Note 13 to the financial statements.
However, the supporting schedules, detailed aging analysis and issued invoices were not
provided for audit review.

2.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.24,302,645 as disclosed in Note 13 to the financial statements. Included
in the balance is Kshs.3,766,499 in respect of school fees arrears which had been
outstanding for more than one (1) year out of which Kshs.241,496 had been outstanding
for more than three (3) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance.

In the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.24,302,645 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAls). | am independent of the Hola Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. | have fulfiled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, | have determined that, there were no other key audit matters
to communicate in my report.

Other Matter
Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June, 2024. Management
had not provided reasons for the delay in resolving the prior year audit issues. Further,
the unresolved prior year issues are not disclosed under the progress on follow up of
auditor’'s recommendations section of the financial statements as required by the Public
Sector Accounting Standards Board.

Report of the Auditor-General on Hola Secondary School for the year ended 30 June, 2024 - Tana River County
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Other Information

The Management is responsible for the other information set out on page ii to xv which
comprise of Key Entity Information and Management, The School Board of Management,
School Operation Management, Summary Report of Performance of the School and
Statement of School Management Responsibility. The Other Information does not include
the financial statements and my audit report thereon.

In connection with my audit on the School’s financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work | have performed,
| conclude that there is a material misstatement of this other information, | am required to
report that fact. Based on the audit procedures performed and the matters described in
my Basis for Qualified Opinion, | confirm that other information is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other Information and
accordingly, | do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, |
confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Irregular Transfer of Funds to Kenya Secondary School Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.19,205,377 as disclosed in Note 9 to the financial statements. Included
in the expenditure is an amount of Kshs.479,926 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

In the circumstances, value for money transferred to KESSHA amounting to
Kshs.479,926 could not be confirmed.

Report of the Auditor-General on Hola Secondary School for the year ended 30 June, 2024 - Tana River County
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2. Irregular Payment of Local Transport/Travelling Allowance

The statement of receipts and payments reflects boarding and school fund expenditure
amount of Kshs.19,205,377 as disclosed in Note 9 to the financial statements. Included
in this expenditure is an amount of Kshs.1,831,857, in respect of local transport/ travelling
out of which Kshs 449,880 was not supported with application through imprest warrants
contrary to Regulation 91(2) of the Public Finance Management (National Government)
Regulations, 2015 which provides that the officer authorized to hold and operate an
imprest shall make formal application for the imprest through an imprest warrant.

In the circumstances, Management was in breach of the law.
3. Over Funding of Capitation Grants

The statement of receipts and payments reflect capitation grants for tuition and operations
amounting to Kshs.1,228,384 and Kshs.5,022,257, respectively as disclosed in Notes 1
and 2 to the financial statements. During the financial year, NEMIS reported a total of one
thousand one hundred and eighteen (1,118) students while the enrolment records
provided by the school indicated a total number of three hundred and seventy-nine (379)
students resulting in unexplained variance of seven hundred and thirty-nine (739)
students. As a result of the variances, the school was overfunded by an amount of
Kshs.1,709,196.

In the circumstances, the over-funding of the School may have affected service delivery
to other schools which did not receive capitation for students and value for money could
not be confirmed.

4. Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.7,366,093 as disclosed in Note 14 to the financial statements. However,
included in the balance is accounts payables balance of Kshs.4,965,376 which had been
outstanding for more than one (1) year. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract s are reflected in approved budget estimates.

In the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

5. Failure to Prepare School Improvement Plan

During the year under review, the School did not have an approved School Improvement
plan. Failure to prepare the plan is contrary to Section 2.2 of the Ministry of Education
Operation Manual for Utilization of Learner Capitation Grant and Other School Funds,
which requires schools to identify in every three-year school improvement planning cycle,
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one priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning
and parental involvement and community engagement for implementation.

In the circumstances, Management was in breach of the Policy Guidelines.
6. Failure to Transfer of Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects Government grants for operations
amount of Kshs. 5,022,257 as disclosed in Note 2 to the financial statements. Included in
the amount is Kshs. 1,963,300 in respect of infrastructure grants and maintenance and
improvement funds, which were not transferred to infrastructure bank account, contrary
to the Ministry of Education Circular No. MOEHQS/3/13/3 of 16 June 2021, which directed
that infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

In the circumstances, Management was in breach of the Policy Guidelines.
7. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 9 April, 2025 instead of the statutory deadline of 30 September, 2024.
This was contrary to the Ministry of Education circular Ref. MOE/DSAS/FIN/17/1/17 dated
19 August, 2021 which stated that the School's financial statements should be ready by
30 September, 2021 in compliance which Section 81 of the Public Finance Management
Act, 2012 on preparation of the financial statements.

In the circumstances, Management was in breach of the law.

8. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:

The summary report of performance of the school against set performance evaluation
criteria reflects total receipts for 2023/2024 as Kshs.27,480,1 instead of the actual
reflected in the statement of receipts and payments of Kshs.27,480,142 attributed to
typing error. The Management had not corrected the error at the time of finalizing this
report.

In the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users’ reliance on the financial statements for decision
making.

Report of the Auditor-General on Hola Secondary School for the year ended 30 June, 2024 - Tana River County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of Internal Controls, Risk Management and Governance
section of my report, | confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Internal Audit Reports and Dysfunctional Board of Management Audit
Committee

Review of records revealed that during the year under review, no reports of the
Directorate of Schools Audit Services were discussed and implemented by the Board of
Management (BOM) audit sub-committee.

In the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Fixed Asset Register and Ownership Documents

Annex 2 to the financial statements on summary of fixed assets register reflects a balance
of Kshs 70,880,326. Included in the summary is land owned by the School, measuring
approximately 31 acres. However, the fixed asset register and land ownership documents
were not provided for audit review.

In the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

3. Inadequate Management of Text Books

During the year under review, the School received two thousand, five hundred and sixty-
eight (2,568) text books. Further, the stock take report revealed that the all the School
had ten thousand six hundred and twenty-eight (10,628) books. However, the report did
provide details of the number of text books lost, damaged, or borrowed during the period.
This lack of information limits the evaluation of accuracy and overall accountability.

Report of the Auditor-General on Hola Secondary School for the year ended 30 June, 2024 - Tana River County
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In the circumstances, effectiveness of textbooks management could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School's ability to sustain its services , disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards for Supreme Audit Institutions (ISSAls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
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statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audlt is Iocated at the Office of the

Audltor Genera!s webSIte at: https:/) ke/aud
espons for i. This description forms part of my audltor s report.

chm{%

AUDITOR-GENERAL

Nairobi

04 June, 2025
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rHrJ/.u Bovy School)
Annual Report and Financial Statements For the year ended 30" June 2024

5. Statement OF Reccipts and Payments for the Year Ended 30" June 2024
gl - X 22,

Receipts

Government erants for tuition | [.228.384.00
Government srants for operations 2 5,022,257.00
Government Grants for imlrastructure 3 2.527,440.00

16.877.632.00
1.824.429.00
27.480,142.00

[ School fund imcame parents” contributions |

N

Miscellancous mcomes

Total Recapts

Pavments

Luttion O 838.962.00

Operations 7 4. 189.411.00
Inlrastructure 8 [.129.228.00
Boardimg and school Tund 9 19,205,377.00
Total Pavments 25,662.978.00
Surplus/Delicit 1,817.164.00

I'he school Tinancial statements were approved on 21704/ 2025 and signed by:

A<

AL K ALTANISALD BAKARI BUYA WATTO BENJAMIN
Name: Nam¢ Name:
School Pr

Chair BONM

Date: )—1\\{\%/

BOM

SECRETARY
™M

B.O.

Dat: yoLA BOYS SCHOOL
P.O 50 -70101 HOLA
Date s —

[.131.556.00
4.025.727.00
1.020.000.00
33.321.701.00
718.195.00
40,247,179.00

1.001.241.00

3.918.003.00

680.076.00
19.088.203.00
24.687,526.00

15.559,653.00

SILVANO BABO

Bursar/ Finance Officer

Date: o2 //D#}Q,D}fﬂ




(Hola Bovs School)

Annual Report and Financial Statements For the year ended 30" June 2024

0. ‘ Statement of Assets and Liabilities As At 30" June 2024

Financial Assets

Cash and cash equivalents
Bank balances

Cash balances

Short term v estments

Total cash and cash equivalent

Account’s receivables

Total financial assets (a)

Financial labilities

Accounts payables

CTotal Financial Labilities (b)

Net financial assets (a-b)

Represented by

Accumulated fund b/fwd

Surplus for the year

[
| Net Assels

ALT KALIANI SAID
Name:

Chair BONM

Date: 24 ‘L"\l'b/

4,135,283.00

21.071,834.00

5 19.254.670.00.
[.817.164.00

21,071,834.00

he school s financial statements were approved on 21/04/2025 and signed by:

BAKAI
Name
School Prin
B
SECRETARY
Datg: B.O.M
HOLA BOYS SCHOOL
RO 0 - 101 HOLA
Date ! : ==

10 4.123.675.00 2.046.568.00
11 1 1.608.00 33.041.00
12 0.00

2,079.,609.00

13 24.302,645.00 24.468.519.00
28,437.927.00 26,547.928.00
I 7.366.093.00 7.293.257.00
7,366,093.00 7,293,257.00

19.254,671.00

3.695.018.00

15.559.653.00

19,254.671.00

SILVANO BABO
BENJAMIN
Name:

Bursar/ Finance Officer

Date: 2./ /D’f/ZlZZ\(;



* (Hold Bovs School)
Annual Report and Financial Statements For the year ended 30™ June 2024

‘7. Statement of Cash Flows for the Year Ended 30™ June 2024

i.i?“ .yh.r.g'.:t R ‘,,1 :

Cash from Operating Activities

Receipts

Government grants for tuition 1,228.384.00 1.131,556.00
Government grants for operations 5.032.257.06 T 4.0-25.7?.7.()()
Government erants for inlrastructure 2.527.440.00 1,020.000.00
School fund income- parents contributions/ fees 17,116,142.00 22.419,629.00
Other income 1.824.429.00 |  748.195.00
‘Potal veecipls ] 27,718,652.00 |  29,345,107.00

Payments

Cashoutilows, T iuition ' $38.962.00 1.001.244.00
3.004.422.00

| Cash outllows for operations 4.189.411.00 0 :
Cash outllows Boarding/lunch and school fund payments 19,205,377.00 22.871,241.00
- o axmennn | (26,876,907.00
Total payments 24,233,750.00 @ )
’r Net cash inflow/outflow from operating activities 3,484,902.00 7727&(7')8,7230‘0.00
Cash low Irom investing activities
Acquisition ol assels (1.429,228.00) (980.,076.00)
Proceeds lrom sale ol Assets 0 0
Proceeds rom mvestments 0 0
Purchase ol investments (0) (0)
Net cash inflow/outflows from investing activitics (980,076.00)
. _ (1,429,228.00) |
’ Cash Now from Financing activities -
l Procecds from borrowings/ loans 18 0 0
Repavment ol principal borrowings (0) (0)
P Net cash inllow/outflow from financing activities 0 0

Net inerease/decrease in cash and cash equivalents 'l 2,055,674.00 1,488,124.00

Cash and cash cquivalent at beginning of the I°Y 2.079.609.00 591,485.00
Cash and cash cquivalent at end of the FY 4,135,283.00 2,079,609.00
Cash and Casle Eguivalent s the semmation of Note 10, 1 and 2.

(Lhe above preseatation of the cash flow statement uses the direct method of cash flow presentation which is
cncouraged wider IPSAS. Schools should therefore adopt the direct method of cash flow as recommended by PSASE).

s
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Annual Report and Financial Statements For the year ended 30™ June 2024

I'he school s inancial statements were approved on 21/04/ 2025 and signed by: ZE
&7(

SILVANO BABO
ALI KALIANI SAID BENJAMIN

Name: Name:

Bursar/ Finance Officer

Date: 2_//[’4— 2,[),2‘5-?

Chair BOM
Date: 24 \""‘\)-{
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(Hola Boys School)
Annual Report and Financial Statements For the yvear ended 30" June 2024

Administration Costs 8§00.000.00 800.000.00 1.258.492.00

Activity 600.000.00 600.000.00 1.708.689.00 284%
Gratuity 350.000.00 330.000.00 330.000.00 100%
Lunch Programme 0
Boarding Equipment and Stores 9.000.000.00 0 9.000.000.00 3.626.810.00 63%
izi’ii‘;g,i‘“re For lacome Giénerating 930.000.00 1.170..854 2.100,854.00 355.940.00 16% |
Insurance Costs 0 }
Other Expenses On Investments J'
Rent Expenses 0 ‘ ; I
Bank Charges 20.765.00 2076500 | 2076500 | 100%
" Loan Interest Repayment 0 ! I
Loan Principal Repayment 0 ll I
Acquisition Of Assets 0 i
Totals 25,948,025.00 2,747,294.00  28,695,319.00 25,662,978.00 89 %
[Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization above 100%)]
i, Xxxx
i, Xexx
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i

9.

‘Signiﬁcanl Accounting Policies

I'he principal accounting policies adopted in the preparation of these financial statements are sct out

below:

-d

Statement of compliance and basis of preparation

I'he linancial statements have been prepared in accordance with and comply with International
Public Scctor Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
repulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

I'his cash basis ol accounting has been supplemented with accounting for; a) receivables that
include school Iees [rom parents, imprest. salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

I'he financial statements are presented in Kenya Shillings, which is the functional and reporting
currency ol the school. and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

I'he school recognises all receipts from various sources when the event occurs, and the related
cush has been received by the school. In addition, the school recognises all expenses when the
cvent oceurs, and the related cash has been paid out by the school. Income arising from school
fees is recognised when the event occurs whether cash is received or not. Expenditure arising
[rom operations is recognised when the event occurs irrespective of receipt of cash.

In-kind contributions

In-kind contributions arc donations that are made to the school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment, or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined. the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in cqual and opposite amounts: otherwise, the contribution is not

I'L'L'\ll'L'L'Ll.

Cash and cash equivalents

Cash and cash cquivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to an insignificant risk of changes in valuc.
Bank account balances include amounts held at various financial institutions at the end of the

financial vear.
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10).

Accounts Receivable

For the purposes ol these linancial statements, imprests and advances to authorised public
ollicers and/or institutions which were not surrendered or accounted for at the end of the
linancial yvear are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

Accounts Payable

I'or the purposes ol these linancial statements, deposits, and retentions held on behall of third
partics have been recognized as accounts payables. This is in recognition of the government
practice ol retaining a portion ol contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also include
expenditures incurred for the purchase of goods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial statements.

Non-current asscts

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school lixed asset register a summary of which is provided as a memorandum to these financial

statements.

Budget

Ihe budeet is developed on the same accounting basis (cash basis), the same accounts
classilication basis, and lor the same period as the financial statements. The school s budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconligured to conform to the required changes in presentation.

Subscquent events

I'here have been no events subsequent to the financial year end with a significant impact on the
financial statements [or the year ended 30" June 2024.

11
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1), Notes To the Financial Statements

1 Government Grants for Tuition

Reference Materials

lxercise Books

Internal Lixams

| Teaching

|

| .

I [Laboratory Lquipment
|

‘ Learning Materials

Reference ! library

lLotal

nclude others as per MO circulars

2 Government Grants for Operations

340,310.00
359,730.00

T 358.918.00
169428.00

1,228,386.00

1,131,556.00
R 0

1,131,556.00

i Personnel moluments
i Repairs And Maintenance
| Local Transport / Travelling
| Ilectricity And Water
Medical
Ndmistration Costs

AChivity

| Total
Iiclude others as per MOL circulars

3 Government Grants for infrastructure

2,584.935.00

111,036.00
357.969.00
509,025.00
244,057.00
368.735.00

5,022,257.00

1.797.500.00

2.074,638.00
1.684.000.00

. 0.00
__630.494.00
~ 83.500.00

330.694.00

~242.400.00

©5,045,727.00

j Mamtenance & Ilnprn\ cment

[ Transition infrastructure grants
Administration Block

Feononmie stunulus grants

| Other tspeciINGCDE and County gove.
|

CTotal

£907.000.00

__1,020,000.00
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&

1,620,440.00 0
0 0
0 0
| 0 0 -
2,527,440.00 1,020,000.00
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4.5chool Fund Income - Parents Conmbuhon/Fees

Personnel cmoluments
Repairs and maintenance

Local transport / travelling

Electricity and water

Medical

Administration costs

Activity

FFee on Boarding Lquipment and stores
PA Levies*

lFees arrears collected

Total

2,048,290.00
278,615.00
264,971.00
585,388.00
0
312,925.00
108,096.00
5,883,301.00
0
7,396,046.00
16,877,632.00

“Includes all levies charged by the school ouiside the Jees structure but by

Jrerents,

S.Miscellancous Incomes

Vv

R by oo ) [
o el =

Rent Income

Income From Farming Activitics
Insurance Compensation

Income I'rom Posho Mill

[ncome From Bus 1Hire

Iee For Llire of Ground and
Lquipment

Income From Grants and Donations*
Interest Income

Dividends Income
|,nzmsflhnrmwinus*

Income Irom damages/other levies

Total

7.269,959.00
1,430,756.00
1,121,370.00
1,803,483.00
0
6.306,205.00
503,140.00
11,886,788.00
0
_ 0
33,321,701.00

mutual agreement with the

0 0
0.00 0.00

0

0
308,000.00 171,950.00
165,375.00 157,500.00

0 0

' 0

0

0

1,351,054.00 | 394.745.00
1,824,429.00 | 748,195.00
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6. Tuition payments

Fxercrse Books
leatbooks
Reference materials
\ [Laboratory liquipment
i Feaching ' Learning Materials
| xams And Assessment
Icachers Guides
Bank Charges
Others (specify)
. Total

" 4

~ Operat ns payments '

Personnel imoluments
L Service Gratuity
| Admumnstriation Cosl
Repairs And Maintenance & Improvements
t Local Transport / Travelling
| Llectnicity And Water
: Medical
Activity Fapenses
.‘ [nsurance Cost
| Others (specily)

i Total

0
__0.00

0
250,337.00
583.130.00

0

0

©5,495.00

0

838,962.00

2,083,377.00
250.000.00
126,000.00
38,800.00

23.000.00

___0.00
~0.00

33617800

590,940.00
45.000.00

6.126.00

I 1,001,244.00

2,241,941.00
0.00

317,833.00
727,339.00

265,500.00 244,300.00
473,409.00 221,380.00
0.00 0
443.300.00 165.510.00
0 0
0 0
. 4,189,411.00 3,918,003.00
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Construction of ¢classrooms

Construction ol laboratory
|
Construction ol dormitory
L Purchase ol furniture
Purchase of cquipment
Purchase ol apparatus
,
| Drilling ol borcholes

2 ¢lssroom renovation

3 Total

9. Boarding And School Fund payments

1,429.228.00

0

1,429,228,00

~680,076.00
680,076.00

- Repairs And Maintenance & Improvements

|
|
|

Personnel moluments

Serviee ( iratutly

Local Transport / Travelling,

| | fectriaity And Water

Medical Lxpenses

Administration Costs

Creditors paid

Bank Charges

| Fee On Boarding Equipment and Stores

Insurance Cost (Life Properiy)

L xpenses On Income Generating, Activities™®

Rent Expenses

Loan Principal Repayment
L.oan Interest Repayment
Nequisttion OF Assels

PA expenses

Activity expense

Total

13.614.887.00
350,000.00
~2,115,355.00
1.831.857.00
1,312.758.00
0

1,258.4922.00

1.009,824.00
20,765.00

4,151,964.00
230.000.00

___ 688,839.00
739,272.00
2,121,472.00
0
1,235.016.00
0

12,602.00

® 355,940.00 326.607.00
| 562681000 | 844508100
O 0 e

0 0

0 0

0 0

0 0

0 0
~1.708.689.00 _1137.350.00
19,205,377.00 19,088,203.00

flxpenses on come generatmg activities®* should include all costs relating to the school earmings on miscellaneous receipls as recorded in note 5
Phese cosis shondid mclude farm mamtenance. posho mdl maintenance. ground maintenance and costs incurred during hire of school bus amang

Wiy
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10 Bu'nk Accounts

| Ative 1104556642 691,761.00 287.239.00
Lurttion Account . R |- S R P
Active 1104548119 1.602,099.00 354,148.00
Operations Account o . | P
H’\vf“"" : ‘I*;"’ | Aslive 1104556898 309.056.00 430,559.00
L ACcount Boardmy
Active 1259814459 55.928.00 57,492.00
Suvings Account ) ) . - =
Parent A ‘mci::‘lmrl N/a. ) N/a 0
Development Account
Income Generating Active 1259814440 156.00 67,848.00
Activities Account N ——— = =
ey 1104557207 1.464.675.00 849.282.00
Inlrastructural Account
Total 4,123,675.00 2,046,567.00

11 Cash In Hand

- Notes and Coins 11,608.00 33.040.00
[ Total - 11,608.00 - 33,040.00

12 Short Term Investments

Cooperative Shares ) I U o] e 0
Freasury Bills 0 0

| Fixed Deposit accounts 0 B 0
Other Investments 0 0
l'otal 0 0

16
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13 Accounts Receivable

ke
-pi'b_bﬁ:
e ARy
Al ks

I'eces Arrcars

Other Non-Fees Receivables

Salary Advances (list/schedule attached)
Imprest (hist/schedule attached)
Rentarrears (list/schedule attached)

Total

13 b) Ageing Analysis of Accounts Receivable

Less than | yew
Between 1- 2 vears
Between 2-3 years
Over 3 years

Total (should tic to note 13 a)

14 Accounts Pavable

& ek Te 3
Sclow and Appendix 1)

e

Trad

Prepaid FPees

¢ Creditors (See Ageing |

Retention Maonics
Unpaid salarics and statutory deductions
Caution moncy

Other payables (specify)

Total

24,279,640.00
U
23,005.00
0

0

24,302,645.00

Current FY %l::'atlhc
20,537,390.00 | 85 %
2,000,499.00 8 %

1,500,225 6%
241,496.00 | 1 %
24,279,640.00 | 100%

7,046,141.00
. 319952.00

17

ik

24,468,319.00
0

0
0
-0

©24,468,319.00

Comparative
FY total
19.143,805.00 76 %
3.607,956.00 16 %
1,677,210.00 7%
39,348.00 I %
24,468,319.00 100 %

<

7,293,257.00

="
A
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I4a. Ageing Analysis of Accounts Payable

Less than | year
Between 1- 2 years
Between 2-3 years

Over 3 years

Total (should tic to note 14)

15 Fund Balance Brought Forward

Bank Balances

Cash Balances

Short Term Investments
Receivables

Payables

Total

Current FY % ol the
total

2,080,765.00 | 30%

3,303,066.00 | 47 %

194823000 | 14%

714,080.00 9%

7,046,141.00 | 100 %

. 2,046,567.00

BEUN
 24,468,319.00
(7,293,257.00)
19,254,670.00

. 33,04100 1

Comparative | % of the
FY total
4873,013.00 | 65 %

948,230.00 | 33 %
358,700.00 3 %
0 0 %
6,179,943.00 100 %

546,480.00
45,005.00
11,356,199.00

(8,252.666)
3,695,018.00
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Other important disclosure notes
IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to the school’s

non-linancial assets and habilities.

16 Non-current Liabilities Summary

> i

Bank Loans 0 | )

[ Outstanding | cases 0 )

. e Purcliase 0

; Gratuity And 1eave Provision 0 o

l Others (specily) 0

Total 0 0
17 Biological assets

Cattle = 0 - =
| Goats 0

Fiises 0

Coltee Or Tea Plantation _ 0

| Poultny
| Others ( spectly)

Total _ ) 0

I8 Borrowings

| Borrowings at beginning ol the year

| Borrowings during the year
‘ )

Repayments during the year

| Balance at the end of the year

19
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L] 1

19 Stock/ Inventory

Other important disclosure notes

lFood stulls
l.ab consumables
l'arm produce

[ Medication

Construction Materials
| Others (specily)

(Stock 10 he measured ai lower of cost and net realisable value. Net realisable value is the difference
henveen selling costs less costs to sell)

300,000.00
550,000.00

0
0
0

0

850,000.00

20

270,000.00
700,000.00

0

0

0
0

970,000.00
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200 Progress On Follow Up of Auditor Recommendations

'he following is the summary ol issues raised by the external auditor, and management comments

that were provided to the auditor,
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- N —= —* e = = ——— (-
a1 r’-’;_ '7‘7- ! i . omunding:—-.‘ b = e
‘r“,ﬂ%&q i gy o a"j:-_‘ ; _:." g ,_.- ] | OM , mnﬂ'iﬁ‘#iéﬁ;enm
i = Original Date t P Balance Comparative
| _Amount | Contracted To-Date | Current 2024 2023
30. Davco stationery 70,100.00 04/01/2022 70100.00 0 70,100.00
S. Total 538,830.00 o
Total ‘ N 7.046.141.00  6,179.943.00

Annex 2 - Summary of Fixed Assets Register

| Land 1 | HOLA 31 ACRES - - 31 ACRES

| Land 2 i N/A N/A
Buildings And Structures | HOLA 55,763,786.00 1,576,440.00 - 57,340,226.00
Motor Vehicles | HOLA 2,800,000.00 - 2,800,000.00

| Office Equipment. Furniture And Fittings i HOLA 4,400,000.00 | 4,400,000.00

| ICT Equipment, And Other ICT Assets ‘l' HOLA 2,437,200.00 [ | 2,437,200.00

: T ! 1

| Tools And Apparatus 11 }E)LA 1,800,000.00 | 1,800,000.00
Textbooks | HOLA 800,000.00 800,000.00
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Other Machinery And Equipment HOLA 150,000.00 - 0 150,000.00
Heritage And Cultural Assets HOLA 0 - 0
[ntangible Assets- Soft Ware HOLA 350,000.00 - 0 350,000.00
Total 69.303,886.00 1,576,440.00 0 70,880,326.00

(The school should ensure that a detailed fixed assets register is maintained).
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