
)

r) LIAMENT
}F KENYA
I,IBRARY

I
I

I

REPUBLTCOTKENYA

OFFICE OF THE AUDITOR.GENERAT

Enhancing Acc

REP

OF c1.9
HE.T1

THE AUDITOR.GENERAL

ON

HOLA SECONDARY
SCHOOL

FOR THE YEAR ENDED
30 JUNE, 2024

OATE:
T

LYs
AT

ERS

BMEAS
1

, P

tt Nl ll25

THE N

0

fF'
[t'toI

m

0(6p
$,$t{m*s

TANA RIVER COUNTY



l(t,t irtd -l(ft' ,Iunt, :t):1-

0f trlcE 0F Ttl
P. 0. 8ox B

E AUDi i 0it (it'it t'li't
15,1 I l'ii);Br'rS'\

i
I

I

\ EI}RE
KlLlt'l REGIONAL oF'ijlcE

H;U

HOUI BOYS SCHOOL

ANI\ruAL REPORT AIYD FINAI\ICIAL STATEMENTS

FOR TIIE FINAI\ICIAL YEAR ENDED
3OTE JIJNE 2024

PrGFrtd ln rccordrDcc rilh ttc Cl'h B.rb of Accorntl!8 Mctiod rrdcr OG lntcn.tlotr l Publh Sector
Accorltlng Strndlrd! (IPSAS)



tl ,,r', rlttt 1',, t' ltl,otlt



(Ihiu llu.t's Srlwol)
Annuel Rcport snd Financisl Ststements 1'or the year cnded 30th June 2024

'l'sblc o[ ('0ntcnts

1. Acronyms ;rnd Definition of Key Terms.......

2- Key School lnformation and Management...........

3. Summary ltcport of Performance of The School

4. Statcmcnl of School Management Responsibillty.

5. Report Of l'he lndependent Audilors (To be aftoched)

6. Statcrnent Of Receipts and Payments forthe Year Ended 30s June 2024

7 Statenrcrrl o[ nssets and Laabilitles As At 3OhJune 2024

8. Statement of Cash Flows for the Year Ended 30thJune 2024..........,..

9. statement of Budgeted versus Actual Amounts for The Year Ended 30rh June 2024......

10. SiBnificant nccountinB Policies

1.1- Notcs Io tho Financial Statements

12. Annexes

Page

-.....It

lt

1

2

3

5

....,,. xV

v

rtvi

...... 10

..........1?

22



7l lolu Bo1's Schoal)
Annual llcport end i'inencial Steteraeuts For the year endcd 30ti June 2024

' Acnrnyms and Dcfinition of Kcy 'fermc

A. Acr0nyms.

ll0M lloardol'Managcmcnt

Clil] County laducation lloard

lPsAs lntcrnational Public Sccror Accounting Standards

K('sll Kcnya ('crtilicatc ol Sccondary liducalion

l'lrM l'ublic l;inancc Managcmcnt

PSAST! Public Scctor Accounting Staadards Board

I;Y ljinancia[ Ycar

Fl)Sl, Ijrcc l)ay Sccondary I iducation

l'S(''l'cachcrsScrviccCommission
SMn SSI: Strcngthcniug ot'Mathematics and Science in Secondary Mucation

li. llclinition of Kcy 'I'orms

("bnrparalir,c Ycar- Mcans thc prior pcriod.

I



\nnuul llclxrrl anrl linancial Stalcmcnls 1-or the year cndcd 30tl',lunc 2024

2. ' Ker School lnfrrrmation and Managcmcnt

(ir l llirel.*rr)un(l inlirrnralion

I hc scllxrl is dolnicilcd in Kcnr u and its opcrations arc govcrncd undcr the Basic liducation r\ct.
l{ll I lr is in I una Ilivcr ('()unt\'. l'anu River Sub-Courrt,v".

llrt selrrrol \\ls rc-rc!,istcrcd irr .i0/06/2022 undcr rogistration numbcr 0450030021(r and is
.r.Irr' ll\ .lrlcg()ril((l ils a .\utitttrul public school cstablishcd. ou'ttcd or opcratcd bl" tltc
( r(r\ (tllllt\'ttl.

llre .'.lrorrl is a btrartling se hool and had 4tt9 numhcr of studcnts as at J(/'' .lme 2021. ll hrtts 3

stlelrrrrs lrrrrl f I lcae lrcrs ol'uhich (r tcachc'rs arc cmploycd by thc School Board o['Managcmcnt.

(h) School lloard of Managcmcnl - Iloard Members

l lre Sr, lrurrl lhard ol l\.lanlgcnte nt cstablishcd undcr Scctiorr 55 ol'thc llasic [:ducation Act. ]01.1:

is uorlpr,.cd ol' the lirl lrxl ing t:tcrttbcrs:

r llrthr l lt.\'. lrtxtlt

ii
()

lo
t1

tl

H

t\
l(r

.\li Kaliani Said

\\'ltto lJur a llakat i

I )lrrrtl l)alrir' ..\lrrncrl

l(:rshitl Kotttora

\ L lrlc lJorurr ir

\ lrran:rhzrrnisi ( ihirrnangombc

ll:rsh id ( )rrrar I.jctttit

lJakari I). 'fi'achu

I islcr l)Lrr !'

I r;rncis llalrrror u llirihac
\ rrirrr \lalik rr Kolir

lshaq llLn a

I lrrsscin Mohurncd Abdulahi

. \thuran .larhu lUatolcc

ll;rlia IJur trlrt Y usul'

S:ritl Ilirruisi lJulrl ol it

('@tn,,ell

Sccrctar), - Principal

Nlcmbcr -r'icc chairman

Mcnrbcr - P'l'A chailrnan

Mcmbcr

Mcmber

Mcnrbcr

Mcmbe r

Mcqber
Mcurbcr ltcp (11: t)

N!c4bc1 -r_cp I citchcrs

Mcnrbcr Sponsor

Mcrnbcr lponsor
Mcmbcr - Sponsor

Mcnrbcr - Conrmunitr

Mcmbcr Spc'cial Nccds

Ilcp Studcnts

1l!t42923
07 il2/7023
07 /t2t2o2

0712t202i

07il2t2021

07fi212023

07 n2t2()23

o_1^22023

07 t1212023

wn2/2023
07 

^)t21)J307n2/2073

07il2/2023

07fi2/Zo?3

07n2t2023

07112t2.023

Ilt



r ll,ti,t li,l \ \, htx,l)
.\rrrrrrrrl l{eJrorl and l.'inancial Slalcnlcnls !or thc ycar cnded 30rh Junc 2024

I hr iure liorrs ol'the Srhool lioard of Managcmenl arc lo:

l)r'orlrotc thc hcst intcrcsts ol'thc School and cnsurc its dclclopmcnt.
l)r()nlotc r;ualin cducution lor all pupils in accordancc u'ith the standards sct undcr thc

lhsic litlucution Act- ol l0l l.
I rr.rrrc arrd irssLtrc lltc yrt'or ision ol'propcr and adequatc Iacilitics lbr lhe School

\l,r1irle tlre Stlrptrl's irllirirs in tccordancc rrith thc rulr:s ind rcgtrlatittns gorcrttittg

,rL errPatioIirl s lctl anrl hcalth.

.\tlr isc thu ( olurt)' llducation Iloard on thc slalllnB nccds ol'thc School.

l)etcrnrinc clscs ol'pupils' discipline and make rcports Lo thc ('l'.1).

l'r'cpllc cornplchcrrsivc tcrmly rcport on all arcas ol'its mandatc and submit thc rcport ltl
( I tl
\.lrrirristel iurLl rrlrrrlgc thc rcsourccs ol'thc School.

l(r.rcirc. c()llect iul(l account lor an1'lurrds accruing to thc institution in accordancc rvith

\rLiclc ll(r (l) (a) ol thc (lonstilution ol'Kcnya. Scctitrn 8l ol'thc Public lrinancc

\ llnilgcurcnt r\ct. l0I I arld thc l;ourth Schcdulc para 2l and 2i olthc llasic l:ducation Act.

.'0 Li.

(r) ( ouunittccs oflhc lloartl

tuif:

Irrccrrl i!c ( 'orrn) iltcc

\udit ( orrrnillce

I anilltcc.pfl)cUrcrlcrll
irrrd uerreltrl l)ur1()scs

l.Ali Kalian i said
2.[]akari []uya rvatto
'i. l{tshid Konrtxa
L Shchc Akarc llonar a

5.Mnanahamisi
(ihamangombc

L lrranc is I I iribae

l.[]akari Watto

.i. Ali Kaliani Said

.1. lVl rr anahanr isi K

(iharnangombc

5. Jillo A lcx Kasc

llom
Bom
Ilom
Ilom
llom

chairman
Secr€tary
Mcmbcr
Mcnrbcr
Mcnlbcr

('hairpcrson

Born sccrcctary

IJonr Mcmbcr

llorn Mcrnbur

[]orn Mcmbcr

[]onr Mcnrber

-l out ol' -l

3 out ofJ
3 oul ofJ
J out of3
(l oul of J

0outol l

0 oLrl ol' I

0 oul ol' I

0 orrt trl l

0 out ol' I

0 out ol- I

l. LRashid Onrar

IV

('ha irpcrson I out ol- I
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( ()ntnl ttlct

Acadcnr ic ( \rnrrn iltc'c

l)c! clopnrcnl
( onrnr ittcc
l)isciplinc and wcllhrc
('ommittcc

tIk L tkt.r:.\cfunl)
Annunl l{rJrort and }'inuncial Slatcmcnts For the year ended 30rh June 2024

ljema

2. llussein M. Bom Mcmber

Abdulahi

l. Ilakari lluva Bom sccrelary

Watto

4. l)aud Dahir []om Mcmbcr

Ahmed

5. lshaq Buya llom Mcmber

Ilabwoya

Amina Malika

Bakari Buya Wano

Listcr Duve

Chairman

Bom mcmbcr

lJom member

[]om Mcmbcr

Bom Sccrctary

Chairman

Ilom member

'l cachcr Rcp

Bom member

lJom mcmber

I oul ol' I

I out ol' I

loutof I

I out ol' I

loutof I

0 oul ol' I

I out ol' I

I out o,' I

I out ol' I

0 out ol' 3

0outof3

0 oul of 3

0outof 3

l. Shchc Akare Bonaya

2. Ralia boyutu Yusul'

3. Athman Jarha

Mtolcc

4. Amina Malikah

5. Uakari Buya Watto

I ) Rashid Omar ljerna

2l Said l{amisi

.3)

4)

5) 0oulof3



tlhtht lh,r''.\r'lunl)
\nnual ltc; )ort and !'inancirl Statcmcnts i'or the year ended 30th June 2024

.,\dhoc (ionrmittcc ( il'
lrry during thc ycar)

lrru rhc linancial ycar cndcd 30tr'June, 2024 lhe School's day+o-day management was under the

Iollorvirrg pcrsons:

d)

l'rincipal

l)cputy Principal

Schoul []ursar
Srrr. Accourrls
clcrk

ZACHARIAH JIl.r.O

BAKARI BUYA WATTO TSC No.368015

I'S! No.47377e

ICPAK No.

SILVANO BABO BINJAMIN lD. NO.235573E2

(d) Sch0ols contacls

l'ost ( ) lljsc
lclcphorrc:
l:-rnail:
\tr/c hs itc:
lltr:clrrrok:
I rr ittcr':

llox

(c) Schr)ol llankcrs

50-7010 r

07 t07 t3777
holasccondaryschool@yahoo.com
N/A
N/n
N/A

Namc ol'llarrk:
llranch:
Accounl Nunrbcr:

KCI]
ilol.n
I 1 04556898-PB 522522NC 7 52237911

VI



1l htfu Boys Schaol)
Annurl Rcport and !'lnancial Stttomcnts For tho year endod lXlo Junc 2024

Namc ol' llank:
Ilranch:
Account Numbcr:

Namc ol'Ilank:
Ilranch:
Account Numbcr:

Namc ol' llank:
lhanch:
n ccount N un:bcr:

Namc ol'llank:
Ilranch:
Account Numbcr:

Namc ol' llank:
llranch:
Accounl Nurnbcr:

KCB
IIOI,A
I t04556642

KCB
IIOLA
I lM548l l9

KCB
IIOI,A
125981,1459

KCB
IIOLA
t259814M0

KCB
IIOI,A
na4557201

(f) lndcpcndant Auditors

Ollicu of thc Auditor Gcncral
Anuivcrsary'l'owcrs. [Jnivcrsity Way
l'.( ). llox 30084
( it,( ) (x) l0t)
Nairohi. Kcnya

VII



(Hbla Boys School)
Annual Report and Financiat Statements For the year ended 30rh June 2024

3 Summery Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

- Surplus/ deficit for the year and a comparison of the same for the lasl three years

SURPTUS
18.000,000.00

16,000,000.00

14,000,000.00

12,000,000.00

10,000,000.00

8,@0,000.00

6,0m,000.00

4,000,000.00

2,000,oo0.00

r SURPLUS

I
2021-20222023-2024 2022-2023

DETAILS ACCOUNT 2023-2024 2,J22-2023 2021-2022

RECEIPTS TUITION t,228,384.00 1,13 1,556.00 1,156,827.00

OPERATION 5.022.257.00 4,025,727.00 5,013,77t.00

INFRUSRUCTURE 2,5?7,440 1,020,000.00

S. FUND 16,E77,632.00 34,069,E96.00 23,480,690.00

TOTAL 27,436,1,' 40247,179.0O 29,651r8E.00

EXPEI\IDITT]RE TUITION E38,962.00 I,001 ,2,14.00 r,0s l,920.00

OPERATION 4.r89.4rl.00 3,618,003.00 5,420,657.00

INRFUSTRUCTURE I,429.22E.00 9E0,076.00

S. FUND t9,205,377.00 r9,088,203.00 22,208,448.00

TOTAL 23,6['2,vtE.N 24$E1526.00 2E,6Er,020.00

ST,IRPLUS/DEFICIT l,E 17, 164.00 15,559,653.00 970,26E.00

VIII



(Hola Boys School)
Annud Report rnd Fimncial Strtemcnt! For thc year ended 30o June 21124

ACCOUT{T 2C2}2UU lln 2023 2t2t-2022
TUITION 't.228.W.00 1,131.556.00 1,156,827.00
OPERATION 7,549.697.00 5,045,727.00 5,013,771.00

TOTAL 8.778.08t.00 8.177.283.00 6.r70.598.00

Cqitation grants from the Minktry of Mucaion for the lost three years

10,00o,00o.0o

9,000,(m.m

&000,000.00

z0m,(m.m

5,mo,00o.0o

1000,0m.(x)

4,@o,0@.@

3,000,0@.m

2,000,0qr.m

L(xn0(x).()

! TUmON

r OPERATION

r TOTAL

2023-2024 2022-2021 2027-?022

x



( Ilola Boys School)
Annual Report end Financial Statements For the yeer ended 30th June 2024

A three-year overview of growth ofother income(s) earned by the school

SCHOOL FUND
40,m0,000.00

35,000,000.00

30,000,000.00

25,m0,000.00

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

. SCHOOL FUNO

2023-2024 2022-2023 2021-2022

A three-year overview of growth in expenditure of the school

ACCOUNT 2023-2024 2022-2023 2021-2022

SCHOOL FUND 18,702,061.00 34,069,896.00 23,480,690.00

DETAILS ACCOUNT 2023-2024 2022-2023 2021-2U22

EXPENDITURE TUITIOil E3E,962.00 I ,001,244.00 l,05 r ,920.00

OPERATION 5,6 r 8.539.00 4,598,079.00 5,420,652.00

S. FUND 19,205,377.00 19,0EE,203.00 22,20E,44E.00

TOTAL 25,66,297E.00 24.6E,tJ.26.00 2E,6tr,020.00

x



(hbla Boys School)
Annual Repo rt and Finencial St.temctrts For thc year ended 306 June 2024

TOTAT EXPENDITURE
29,000,000.00

28,0@,000.00

27,000,0@.00

26,000,m0.00

25,000,000.00
r TOTAL €XPENDITURE

24,@0,0@.@

23,000,0@.00

22,000,000.00
2023 - 2024 2022-2023 202r-2022

Movemenl of debtors and creditors of the school over the last lhree years

30,@o,000.00

2s,000,000.00

20,000,0@.00

1s,000,000.00

10,000,000.00

5,0@,000.00

! DEBTORS

r CREDITORS

2023-2024 2022-202! 2027-2022

DETAILS 202v2U24 2022-2023 202r-2V22

OEBTORS 24.302.U5.O0 24,468,319.00 1 1,356,199.00
CREDITORS 7,366,093.00 7,293,257.00 8,252,666.00

XI



tIltiu l rtt.\chtnl)
Annual ltc;nrrt rnd Hinnnciat Stalementg J'or the yerr ended 30t! June 2024

a) 'l'cacher Studcnl rstio:

(lntlutle thc tcttcher to sludent ratio, number of leachers recruited and posted to the .vchool

tithitr lhc .r,r:ur. nunther ol'lcachers lhul v,ere lrans{erred/ relit'ed during the perktd us v'ell

,t.s ntrn )!r u/ lr:uchers amployed by'l'SC, ancl number employed by BOM. One muy ulso

itrclutle hoy' muny leuchers the school has for each subject in order to indtcate shortage/

ul I ocut ion ol rcsources).

t)t;tA It.s

I rrrhtrs racruilcd

Lrtt'hcrs posled

Lr )'l'1t.

2023/2024 202 I /2022

23 22

23 22

2

2022/2023

22

0

22

0

0't run.tlerred

.\o o/ teuchers avuilable

.\rt rl slwlcnls

,\t ulunls t0 leuclleN rulio

h) Mcan scorc in thc 202J KCSE:

0

)1 22

120

l9

1''

380

ti
189

22

t.)t.:'t All.:;

.t I t.. t.\' ( ; R/l I ) 1..'

( '()n ncnl

(" .,lND ARol"li

2023/2021

5 223

t 0.335

20

2022/2023

.t.88

| 0.35

il

202 t/2022

1.53

-orisz

t3

XII



I I ltiu l t.t.t,\clunl)
Annunl ltcporl rnd !'inrncill Slalcments l'or the year ended 30th June 2024

c) N umbcr of (lrndidatos in the 2023 KCSE,T

I nt.:t'..ttt-s I luls,zozt I

I 
r,, ,,/ r,r,1"r,, 

I 
ur 

I

t)lil'/il1.s

( '1us.ty12171111

l)ormiloricls

l)ining hull

luh\rLtto, ie.\

l.olrines

Kit(he n

NO. O1,'

S7'UDI,NTS

3u9

389

389

3U9

389

JSg

2022/2023

62

NO OF'

FACILITIES

t1

2021/2022

l:10

ST'UDEM' F'ACILTIES

RATIO

27

77

389

t91

t5

389

d) ('a pacity oflhc school:

5

I
)

25

xm



I I lolu llo.r't .\<: hool )
Annual Rcport rnd !'inrncirl Stetements lror tbeyear cndcd 30rt Junc 2024

c) t)s'ctopmcnl projccls carricd out by thc school:

ffio*t

t \\'( ).
clasu rxrnl

M()lr, (:ll(' 'ornplctcd t.576,440.00

11) r At r,s76,440.00 1,422.706.00

Schoo ncipxl

t.422,706.00 v07Do23

XIV



I llr rr l tt,, \< ltttll
Annual llrJrorl nnd linanci t Stalcnrcnts lor thc ycar cndcd -11)'h.lunc 2(12'l

Stuicrlcnl ol school Itiln:lgcnrcnl l{csponsihilitl'

Scctiurr l{l t l t rrl lhc l'rrhlic l irr:rrrcc illanagcrlcrrt Act- f012 rcc1uit'cs llrat. lt thc cnd tll'caclt llltattcilll
rcar. clrclt \irli()n:ll (io\( )nlcltt Sclrrx,l slrirll prcparc linanciitl stiltctncnts in rcspcct ol'tlrat scltool.

:iccllrlI Sl r i I re.ltrires tlr,. lirr:rrrelirl slillcnlcDts so prcparcd to hc in a lirrrtt that cornplics $ith rulcrirttl
ilcr'rrrrrrtinl :trrrrtlalrls as lrlcsclibt:rl h1 thc l'Lrblic Sector Accounting Standards lloard (l'SASII)()l
Krrrr lr liorrr lruc l() tinle .

Sclrcrlrrlc I rsee tion ll r rrl' ttrc l;tlLre ittiotr Acr. l0l3 rcquircs thc lloard ol' ManaBct'llcltt ol lr pLrlllic

ilrstilrrliorr rrl lrirsic cdrreirtiolr to kccp all propcr books and rccords ()l accoultts ol tllc illc(rlllc.

c\Pcr(liluI(. .rtl(l itssels L'l lltr.' ittstilttliott.

lhc llrrlrrtl ,,1'illarraHcrrrcrrt ol- lloll llols School acccpts rcsp()tlsibi liti' lirr tlrc school's lltrittlciitl
stitlcnlc;rls. rrhiclr hare hccn PIcplr|ctl o11 thc ('dsh llasis Mctltod ttl'lrinuncial [lcPortitlp. tr:irrg

apg.rltrgrriirlr: rreeotrutirr! Policics in irccordanec \vith ltrtcrnalional l'uhlic Scck)r nccounting Staltclaltls

rll,s \S r

lhe llrllrl (,t l\ lillitgctltct)t is trl thc rrpinion Iltat thc schtxtl's linancial statclllsnls givc a trrrc rrrtl lirir
r icrr oI tlr. rl.rlr r)l lllc selrot,l's lr':ulsacti()ns tlrrrirrg thc linarrcial \car cndc(l :i0'l' .lunc. l0?-[. anL] ol tlru
st lrr',rl r llrr.rrrr ltl l.rosilirrrr irs lrl thll (l:tlc.

&:U
Nlnrc:,\l-l l( r\1,1,\ N I S.\ll)
l)csigrr:rtiorr: ( hiritttrirn. Sclrorrl llrri.tnl ( ) I' lVlilllalLctllcrtl

l)a t c: .--l .{\2.{-

l\a t,\K \t{l l i\',\ \\',\'l"l ()n

I)csignlliorr: Schtxrl l'r'irrcip;rl & Sccrctar'\ lo llrald ()l'Managcmctlt

l)at E R
B.O.irl

HOIA BOYS Sc

F'Y
H(}OL

n(L t )loLA

Nanrc: Sll.\ .\:\i() lt^ll() lll,lN.lAM lN
l)csiurralion: lJrrs;rt I rtrtcc ()llieer

Dar,: /! /oq/ aD2J-
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REPUBLIC OF KENYA

Telephone: +254.(2o) 3z14ooo

]il, info@oagtenya.go.ke
Website:www.oagkenya. go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.6EI'IEBAL

l:u ltt m rnL. 1, <,,tttttu lti l t tt

REPORT OF THE AUDITOR.GENERAL ON HOLA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024 - TANA RIVER COUNTY

PREAMBLE

I draw your attention to the contents of my report whlch is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effecliveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 ol the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.
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a
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial slatements of Hola Secondary School -Tana
River County set out on pages '1 to 21 , which comprise the statement of financial assets
and financial liabilities as at 30 June,2024 and the stalement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Hola Secondary School as at 30 June,2Q24 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of financial statements revealed the following anomalies; -

The statement of receipts and payments reflects comparative Government grants
for operations amount of Kshs.4,025,727 whereas Note 2 to the financial
statements reflects Kshs.5,O45,727 resulting in unreconciled variance of
Kshs.1,020,000.

The statement of budgeted versus actual amounts reflects total income final
budgeted of Kshs. 28,695,319 and actual receipts of Kshs.27,480,142 respectively
thal differed with the recomputed amounts of Kshs.30,939,548 and
Kshs.29,071,745 resulting in unreconciled variance of Kshs,2,244,229 and
Kshs.1,591,603.

lt

t- Further, the statement also reflects budgeted total payments of Kshs.28,695,319
and actual payments of Kshs.25,662,978 that differed with the recomputed
amounts of Kshs.29,044,630 and Kshs.26,082,382 resulting in unreconciled
variances of Kshs.349.31 1 and Kshs.419,404 respectively.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.
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2. AccountsReceivables

2.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.24,302,645 as disclosed in Note 13 to the financial statements.
However, the supporting schedules, detailed aging analysis and issued invoices were not
provided for audit review.

2.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.24,302,645 as disclosed in Note 13 to the financial statements. lncluded
in the balance is Kshs.3,766,499 in respect of school fees arrears which had been
outstanding for more than one (1) year out of which Kshs.241,496 had been outstanding
for more than three (3) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.24,302,645 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitulions (lSSAls). I am independent of the Hola Secondary School Management in
accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial stalements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that, there were no other key audit matters
to communicate in my report.

Other Matter

Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June,2024. Management
had not provided reasons for the delay in resolving the prior year audit issues. Further,
the unresolved prior year issues are not disclosed under the progress on follow up of
auditor's recommendations section of the financial statements as required by the Public
Sector Accounting Standards Board.
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Other lnformation

The Management is responsible for the other information set out on page ii to xv which
comprise of Key Entity lnformation and Management, The School Board of Management,
School Operation Management, Summary Report of Performance of the School and
Statement of School Management Responsibility. The Other lnformation does not include
the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information, I am required to
report that fact. Based on lhe audit procedures performed and the matters described in
my Basis for Qualified Opinion, I confirm that other information is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary School Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.19,205,377 as disclosed in Note I to the financial statements. lncluded
in the expenditure is an amount of Kshs.479,926 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds lransferred by schools.

ln the circumstances, value for money lransferred to KESSHA amounting to
Kshs.479,926 could not be confirmed.
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2. lrregular Payment of Local TransporUTravelling Allowance

The statement of receipts and payments reflects boarding and school fund expenditure
amount of Kshs.19,205,377 as disclosed in Note 9 to the financial statements. lncluded
in this expenditure is an amount of Kshs.1,831 ,857, in respect of local transport/ travelling
out of which Kshs 449,880 was not supported with application through imprest warrants
contrary to Regulation 91(2) of the Public Finance Management (National Government)
Regulations, 2015 which provides that the officer authorized to hold and operate an
imprest shall make formal application for the imprest through an imprest warranl.

ln the circumstances, Management was in breach of the law

3. Over Funding of Capitation Grants

The statement of receipts and payments reflect capitation grants for tuition and operations
amounting to Kshs.'1 ,228,384 and Kshs.S,022p57, respectively as disclosed in Notes 1

and 2 to the financial statements. During the financial year, NEMIS reported a total of one
thousand one hundred and eighteen (1,118) students while the enrolment records
provided by the school indicated a total number of three hundred and seventy-nine (379)
students resulting in unexplained variance of seven hundred and thirty-nine (739)
students. As a result of the variances, the school was overfunded by an amount of
Kshs.1,709,196.

In the circumstances, the over-funding of the School may have affected service delivery
to other schools which did not receive capitation for students and value for money could
not be confirmed.

4. Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.7,366,093 as disclosed in Note 14 to the financial statements. However,
included in the balance is accounts payables balance of Kshs.4,965,376 which had been
outstanding for more than one (1) year. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that an Accounting Officer shall
not commence any procuremenl proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract s are reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

5. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan. Failure to prepare the plan is contrary to Section 2.2 of the Ministry of Education
Operation Manual for Utilization of Learner Capitation Grant and Other School Funds,
which requires schools to identify in every three-year school improvement planning cycle,
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one priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning
and parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Policy Guidelines.

6. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects Government grants for operations
amount of Kshs. 5,O22,257 as disclosed in Note 2 to the financial statements. lncluded in
the amount is Kshs. 1,963,300 in respect of infrastructure grants and maintenance and
improvement funds, which were not transferred to infrastructure bank account, contrary
to the Ministry of Education Circular No. MOEHQS/311313 ot 16 June 2021, which directed
that infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the Policy Guidelines

7. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 9 April, 2025 instead of the statutory deadline of 30 September, 2024.
This was contrary to the Ministry of Education circular Ref.MOE/DSAS/FIN/1711117 dated
'19 August, 2021 which stated that the School's financial statements should be ready by
30 September, 202'l in compliance which Section 81 of the Public Finance Management
Act, 2O12 on preparation of the financial statements.

ln lhe circumstances, Management was in breach of the law

8. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows:

The summary report of performance of the school against set performance evaluation
criteria reflects total receipts tor 202312O24 as Kshs.27,480, t instead of the actual
reflected in the statement of receipts and payments of Kshs.27,480,142 attributed to
typing error. The Management had not corrected the error at lhe time of finalizing this
report.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require lhat I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conc lusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Reports and Dysfunctional Board of Management Audit
Comm ittee

Review of records revealed that during the year under review, no reports of the
Directorate of Schools Audit Services were discussed and implemented by the Board of
Management (BOM) audit sub-committee.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Fixed Asset Register and Ownership Documents

Annex 2 to the financial statements on summary of fixed assels register reflects a balance
of Kshs 70,880,326. lncluded in the summary is land owned by the School, measuring
approximately 3't acres. However, the fixed asset register and land ownership documents
were not provided for audit review.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

3. lnadequate Management ofText Books

During the year under review, the School received two thousand, five hundred and sixty-
eight (2,568) text books. Further, the stock take report revealed that the all the School
had ten thousand six hundred and twenty-eight (10,628) books. However, the report did
provide details of the number of text books lost, damaged, or borrowed during the period.
This lack of information limits the evaluation of accuracy and overall accountability.
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ln the circumstances, effectiveness of textbooks management could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained ls sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain rts services , disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements lo the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentalion of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflecled in the financial statements
comply with the authorities which govern lhem and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
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statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: " :r

This description forms part of my auditor's reportll rl'

FCP BS
AUDITOR-GENERAL

Nairobi

04 June, 2025
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r Holu BoS's Schu l
Annuel Report rnd Financial Statements For the year cnded 30rh June 202{

Administration Costs E00.000.00 E00.000.00 r.158.492.00

Activitr. 600.000.00 600.000.00 i.708.689.00 284Yo

Gratuin 350.000.00 _r50.000.00 -150.000.00 toov"

Lunch Programnre 0

Boarding Equipment and Storcs 9.000.000.00 0 e.000.000.00 s-626.810.00 6]o/a

Expenditure For lncome Generating
930.000.00 1.170,,854 2. t00.854.00 i55.940.00 l60/o

Activi
Insurance Costs 0

Other Expenses On Investments

Renl Expenses 0

Bank Charges 20,76s.00

Loan Intercst Repayment 0

Loan Principal Repayment 0

Acquisition Of Asses 0

Totils 21948,025.00 2,74729Lt0 28,595Jt9.00 2s,66297t.N

[Provide helov' .1 commentary on significdnt underulilization (belo*, 90% ofutili:ation) and ony overutilizetion above 100%J

i. X.rrr
ii. Xxxx

9

20.765.00 20.765.00 100%
I

89 "A
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r llrtlrr l t.r ' .\t ltnll
.\nnual llrlgrort rnd ]'inancial Stulcnrcnls F'or the year cndcd -30t1'.lune 2024

9. SignilicantAccounlingl'olicics

lhc princip;rl uccounting policics adoptcd in tlrc prcparation ofthcse linancial stalcments arc sct ()l,rt

bclorr:

St{lcnrcnl of compliancc and basis of prcparation
I lre llrrrrrreial slllcn)cnls lrarc bccn prcparcd in accordancc rvith and compl), with Intcrnational

l'ublic Scctor Accourrting Standards (lPSAS) with panicular cmphasis on Cash Basis lrinancial

lluprrr'1irr1l undcr thc ('ash llasis ol' Accounting and applicablc governnlenl legislations and

rcyrrlrrriurrs. Ihc lirrarrcial st.ltclncnts comply with and conl'orm b thc lbrm ol' prcscntatiol'l

lrlese ril.',,'r.l [r1 tlrc l)uhlic Scctor Accounting Standards l]oard ol'Kcnya.

lhis elrsh trasis ol lccountiug has bccn supplcmcntcd with accounlinB lbn a) rcccivablcs tha(

irrclurlc school lccs liour parcnts. iruprest. salary advanccs and othcr rcccivablcs and b) payablcs

lhirl incltrrlc dcposits arrcl rctcntions and payablcs lrom operalions.

llrc lirrirncial sta(cnlcrlts rrc prcscnlcd in Kcnya Shillings. which is the lunctional and rcponing

.urrcrlc\ o l' thc .rc /rrrol. and all valucs arc rounded to thc ncarcsl Kcnya Shilling (Kshs). 'l hc

ircc(rUrrlin!r. Policics atloptcd havc hccn consistentl)'applicd to all thc ycars prcsented.

l{ccogn il ion ofrcccipls and palments
llrc.rr'/r,rol rccogniscs all lcccipts liom various sourccs whcn thc cvcnt occrJrs, and thc rclatcd

err:lr lrrs hccn lecr:ir,ctl [r1 thc.rr'lool. ln addition. lhc sc'hool rccoglliscs all cxpenscs whcn lhc

c\ent (|ccurs. and lhc rclatcd cash has becn paid oul by thc ,rc/zrol. Income arising front schtxrl

le'er is lecogrriscd rrhcrr thc cvcnt occurs *'hctlrcr cash is rcceir,ed or not. []xpenditurc arising

li()n] rrlr('rati()ns is rceognisccl rvlrcn thc cvcnt occurs irrcspcctivc ol'rcccipt ol'cash.

I n -kinrl conlribulions
Irr kirrr.l corrtrihuti()ns arc dtrnatious that arc madc to thc .rchool in thc lbrnt of ac(ual goods and/or

serr ice: r'athcr tharr in nroncr or cash tcrrns. 'l hcss donations may includc vchicles, equipment. or

pclstrlrrrcl scrviccs. Whcrc thc llnancial valuc receivcd l'or in-kind contributions can bc rcliably

Llelclrnirretl. thc .ir'/rrrol includcs such valuc in thc statcmcnt ol'roccipls and paymcnls both as a

leccipr irrrtl as a pil\ nlunt in cclual and oppositc amounts: othcrwisc. thc contribution is not

rcc( lr'(lt(l

( ash and cash cquivalcnts
( ash arrtl cash ccluiralcnts cor:rprisc cash on hand and cash al bank. short-term deposits on call.

arrtl highll liquid invcstmcrrts u'ith an original maturity of three months or less, which arc rcadill'
c()ll\ erlil)lc (o knou n ilr]'r()Llr'rts ot'cash and are subicct to an insignilicant risk ofchangcs in valuc.

lhnk rccoun( balauccs includc anrounls hcld al various linancial institutions at the end ol'thc
lil;ureirrl r citr.

l

l0



I I htlu lJrt.t.t ,\L ltutl)
Annual l{c;xrrt and }'inancial Slalcmcnts I'or the ycar ended 30'h Junc 2024

.\cr'ou n ts l{cccivalrlc
l r tlr,. ILrrprrscs ol. thcsr' linancial stiltcnrclrts. inrprests and adYarrccs to authoriscd puhlie
r,llir'err;rrrclr'or institutions nhich ucre not surrcndcrcd or accountcd lbr at thc cnd ol'thc
linarrcirLl _\ car rrc trcatcd as rcccivables. nccounts rcceivablcs also includc school lbcs billed to

Pa[cDls lirr scrviccs rcndcrcd but nol paid. 'l'his is an cnhanccmcnt 10 thc cash accounting polic)..
( )llrcl iree()unts rcccir ahlcs arc discloscd in thc financial stalcments.

.\ec(,rnls l'ava hlc
lrr llr( purl()ses ol tlrcsc ljrrancial statcmcnls. dcposits. and rctcntions held on bchall'ol third
plllie: lrrrc bccrr rceogrrizutl as accounts payablcs. lhis is in rccognition ol'thc govcrnment

l)rireticc ol rctainirrg a portiorr ol'contracted scrvices and works pcnding thc lullilmcnt ol'
ohligations bl lhc c()ntractor arrd to hold dcposits on behalfofthird parties. Payablcs also includc
cspcrrdilulcs incurrcd lor thc purchase ol'goods, works and sgrviccs that have bccn rcndcrcd and
rrot seltlcd. lhis is an cnlrarrcerncnt to thc cash accounting policy adoptcd lbr public secondary
selrtxrls. Othcr liabilitics arc discloscd in thc flnancial statcmcnts.

-l

(r

(,|

l0

\on-ctrrrcnt rsscls
Norr.cUtrcrrt asscts ill'c c\pcnscd at the timc ol-acquisilion while disposal proceeds arc rccognizcd
irs rcceipts at thc tinrc ol disposal. I lowcvcr, the acquisitions and disposals arc rcllcctcd in thc
sclrool llrcd assct lcgistcr a sulnrnary ol'n'hich is providcd as a mcmorandum to thcsc ljnancial
statc lcnls.

llutlgr:t
llrr' lrrrrllel is tlcrclopcr.l ()n tllc sarnc accountinS basis (cash hasis). lhc stulc acc()unts
elirsrilierrlitrn basis. and lirr thc sanrc pcriod as thc llnancial statcmcnts. 'lhc school's budgct rvas

ll)l)r'(r\ ((l [\ thc Schtxrl l]oard ol'Managemetrt. n comparison of thc actual perlbnnance against
lhu corrpurable budgct lur thc linancial )'car undcr rcvicw has bccn includcd in thc financial
sliltcrrcrls.

( onr pa ral ilc figurcs
\\ lrerr' rrcccssur) crrn111r,",,." ligurcs lilr thc prcviclus Ilnancial ycar havc bccn anrcndctl or
reerrrrlrlrrrcd lo conlirlrrr to thc rcquircd changcs in prcscntation.

Su lrstr; urnl cvcn ls
I hcrc hn c hccn no cvcnts subscqucnt lo thir financial ycar cnd with a significanl impact on thc
lirrarrciaf statclrlcnts lirr thc ycar cnded 30'h J::ne 2024.

ll

ll



IIirtlit l t-r.: ,\, lnxtl)
Anrru:rl ltopor( anrl linancial Slatcmcnts tr'or the year cnded 30th June 2024

l(,. \oltr 'l u lhc l'inancial Slalcmcnts

I ( iovcrnmcnl (irants for'l'uition

Ite lelcr ree \lrrtcrials

lrrt'eise lJor rks

I .irlx)nrt{)rJ lr(l( iprncnl

Irrtcrnll l.rlrrrs

I caelrirrr l.eirning IVlatctials

l.{elercrrce ' libran

lirl:rl

"lut lrdt t lut.r tr,t 1r:r ll()li t irttlur,s

2 (Jor crnmcnl Granls for Opcralions

!)(l \i,I||cl I ruoltttttCnls

llcparr'" r\ rrcl Maintcrrarrut:

Louirl llarrslxrrl / lravclling

I lectricitr ,\ rrrl Watcr

\ le,lie irl

\il!tllrrt\lr lrl rt'tr ( i)\l\

,\cri\ ir\

lirtal

*ltt lrtb,tltr'.s cr.t 1t'r.ll()li t inulurs

-l (iorr.r'rrnrcnl (,irtnts for infraslruclure

Nlirirrlcrurrrec & lrnpror crttcnl

I l.lrr\ilioI iIliitstruct lc 11rill]ts

.\rlrtrirrrrtrrrtr tt llloek

| \', 'n.,n ll. .llllIUlus gl'i rl\

()llrcr /rI,(1 //rrl,!()('Dt ntd ('ounl,t Bot:t. _
'lirlal

340.3 10.00

359.730.00

358,918.00

re942s.oo

r,228J86.00

2,5 84.935.00

l, t3 t.556.00

I,t31,556.00

2,074,63 8.00

0

0

1.797.500.00

t il.036.00

I57.969.00

509.025.00

l4 4,05 7.00

168,715.00

3,022257.00

907 000.00

t.620,440.00

1.684.000.00

0.00

630.494.0C)

83.s00.00

130.694.00

242.400.00

5,04S,727.00

020.000.00

0

0

00

0

t2

2,527,440,00 1,020,000.00
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Ij('-t'.\ '\t hu'l)
'- Annual ltcport and F inancial srarcmcnrs l'or thc year cnded 30rr Junc 2024

4.School Fund lncome - porenls Conldbullon/Fees

r lnr"luh't t l l<'t'iat tltu'11ttl 14' thc .rchool outside the /ees rlruclure but hy mutual agt.etnrcnt rtilh tlu

5.Misccllancous lncomcs

l)crsonrtcl r:ttttllunrcrtts

Ilcpairs aurl nraintcnalcc

l,ocal tlarrslxrrt / travcllirrg

l-,luctricit-r. a lrd watcr

Mcrlical

Adrnirrisllat ion costs

Acrivity

lrcc on lloarding l.irluiprncnt and storss

l'A l,cvics*

l;ccs arrcars collcctcd
'l'olal

l(crrt llrcolrrc

lncorrrc ljrorn Farrn ins Activitics
lnsrrr?rrcc ( irnt pcusal irltr

Irrcorrrc l,ronr l\rsho Mill
Incon'tl' lilotu Ilus I lirc
ljcc lior l.lilc ol'Cruund and
liquipnrcrrt

Incontc ljlolt Clartts and l)onations+

Ittlcrcst lrrcotttc'

l)iyidcnrls lrrconrc

l,rtarrs/llorrort ingsr

I|coltlc lrorrr clallragcs/olltcr lcvics
'l'olrl

2,048290.00

278,615.00

264,971.00

585,388.00

0

3t2,925.00

r08,096.00

5,883,30 t .00

0

7,396,046.00

16,877,632.00

7,269,959.00

1.430,756.00

I, t21,370.00

1,803,483.00

_0
6,306,20s.00

503, t40.00

t4,E86,788.00

.0
0

33J21,70t.00

n

0.00

308,000.00

165,375.00

0

t,l5l ,054.00

1,824.,429.00

0.00

0

0

I 7l ,950.00

lsi,so0.oo

0

0

0

0

394,745.00

748,19s.00

l3

/'Llh



r liolit li,tr., \, ltrttit
,\rrrrual ftc;rrrll nd !'inlncial Slatcmcnls l'or the year cnded 30th Juoc 2024

6. I uilion pa.r-mcnls

l.rer.r'e llrrr rks

lurltxrol'.r

llclcrcnce rrralcrials

l.aboralor,r l:quipnlcnl

le;rulrirrir I carnirrp Matcrials

I r;rrrr',\rril .,\ssc:'sl)rcll

I e;relrcr. ( ,uitlcs

Illrrl ( hargcs

( )tlrers r.r7rt,r'ili',/

'lirlal

o r'lrlirrns IN mcnls

I)elsonrrcl l:rn0lnmcnts

\urr iee (,Irlrril.r

'\(lrrllll\lIirlrL)n ( i)\t

l{r,'purrs,,\rrLl Ma intcnarrcc &

l.oclrl Inrrsllofl / Irarelling

lilcctricitr And Wiltcr

ir4,:d ic t I

.\e lr r itr I rpctrses

Insrturttrc ( osI

( )tlrerr (spucill )
'l otal

2lqJl7.00
583. t30.00

0

__g

5.495.00

838,962.00

2lq00.oo
0.00

0.00

336,I 78.00

590,940.00

45.000.00

6. 126.00

1,001 44.00

2,24 t,94 t .oo

3 t7.8ji.00
-12't i39.00

244.300.00

221,380.00

0.00

0

1

0

lrrrpr()! crncnls

0.00

441.300.00

0

0

189 I1.00

165.5 t0.00

0

0

0

_ 3,9t8,003.00

250.000.00

r?qro00.o0

18.800.00

2,083,3 77.00

473,409.00

265.500.00

t4



r l)olit I 'r r.\t /rrrrrl.r

\nnuirl ltcporl ln(t l inancial Slalcnrcnts l'or thc year ended 30th Junc 2024

ll .lnl'r'lstluelulc lrl\'nlcnls

( irll\lr uel rrrll,rl Classtrr,rttt.

( i)n\lnr(l rrrIl {)l lith()ral()t)

( {rr\l r.lir!r ,rl dolttrilot}

l'rrr elrrrr',rl lrrlnitrrtc

l'rrrelllr:r'rrl etlrr iP rerrl

l'Ur Lllir\r,,1 ll)l)irritllr\

I )r'illiug t,l lror ultolcs

I clssloorrr rcr()vitl i()n

I olrl

{). llrrulrlirrg .\ntl Schrxrl } unrl pr}.'mcnls

l)clsortrrcl I nrrrlLttrtcttls

\( r \ i!( { ,LIIIIII-\

l(tl,.rir' \rr,l \llinlcl) 11ce & lnrpr()\crrcDts

I lrrri lrrtr,l,,,rl ' ltarellirru

I lrctricrl\ \rttl Witlct'

\ lcrlr(irl I \ llr n.e\

.,\(llllini\lr llii)ll ( ()slr

( r'ctlit,rr. p;r i,l

llirttL ( lrirr:rr''

I '.pr rr:e. I )rr llrcr)nre (irlcnrlint-l Actir ilics**

l{cl]t l:U)crr\c\

Irr'u|rrrce ( (,\t (1.r/( l'n1,r's1.11

I,rirrr l'r'itc rIrrl llePit\ lt(nl
Ir)illr l l!rL.l l(cp \ rncnl

\,.r1Lrr'rli0rL ( )1,\\:.cl\

l',\ er1tctr.,,''

,\ct ir itr e rpr. rrrc
'I olal

t.429.228.00

0 0

0 0

0 0

0

0

0

0

0

I,429.228,00

680.076.00

680.076.00

4.1 5 I .96,1.00

_. 2l0.000.00

6 8 8. 8,.1 9.00

73q.17).00

?.121.472.00

0

_r.215.0r6.00
0

12.602.00

.126.(r07.(X)

8.445.081 .00

0

0

, I ec ( )rr ll,rr['rlirrt lrrluiPrrrcrrt ilr(l St()res

,0

0

0

0

0

(.)

0

.0
0

0

t.708.689.00 l. 117.150.00

19J05J77.00 19,088,203.00

i 5_0.000.00

t.115.355.00

|.811.857.(X)

t.l I2.75 8.00

0

t.258-4S22.00

t.009.82,1.00

20.76 5.00

_.i55.940.00

5,626,8 r0.00

3.6I 4.887.00

0

t5



t I lolu tlot r .\tlttx )
Annual ltcporl and l'inancial Statcments l'or the year ended 30th Jun e2024

l0 llank Acrou nls

Illilir,n i\rr(rurl
Activc

Activc

Activc

Actirc

N/a.

n ctivc

Act ivc
I t 04s57207 1,464.675.00

4,123,675.00

287.235.00

3 54, t48.00

430.559.00

57,492.00

67.848.00

849,282.00

2,045,557.00

()pcrotions Accrlunl

Scltool Iuncl
Accortttl lloat rltll,

S \iDgs n cc(r[lrl
l'aru'rrl Assoc iirt irrn
l)crcloltttrctrt Ar,'corrnl

Irrcorrtc ( icrturltini,
Activit ics Accor"rrt

I I ('ash ln llanrl

lnliilstruclurirl Ac!()unt

'lirtal

0

Notcs atttl ( rritrr

lirtal
It,qqq.99

I1,608.00

_ 1j,o40.00
33,040.00

l2 Shrrrt 'l crrrr Invcslnrclls

(irrrpcratirc Sltttcs

lrcasurr Ilills

I ired l)eposit irec(,un(s

()thcr ln\ csll|rcllls
'lirlal

0 0

0 0

0 0

0 0

I t04556642

1t04548il9

I t04555898

t259814459

12s9814440

1,602,099.00

69 r .761 .00

309.056.00

55,92E.00

N/a

t56.00

l6



(l lolu t t.1,.r .\ luxtl)
Annual llcporl and l'inancial Slalcmcnts F'or lhe ycar cndcd 30th Junc 2024

lJ Accou u ls ltr.ccilablc

l:cr.-s Arrcars

O(hcr Nor-l c('s ltccciyahlcs

Salarr Atlvanees 1list/schcdrrlc ttachcd )

Itnprusl ( list/sc lrctlu lc attaclrccl)

llcrrl alrc;rrs ( I ist/sclrctlu lc itttaclrcd)
'lirlal

I3 b) Agcing Anall,sis o[ Accounts Ilcceivablc

24 ,?19,640.00

0

23,005.00

0

0

24,302,645.00

24.468,i r9.00

0

0

0

.0
24,468.3 19.00

l,css tlratr I rerrr

Ilclrrcerr l- l rcirls

Ilclrvccrr I j r r.;rls

Ovcl i rcals
'lirtal (shoultl tic (<r llolt ll r)

l4 Accounts l,avlblc

'l'radc (.rcditor': (Scc Agcitu llclorv and Appcndix l)
llrcpair.l lrccs

Iletcnt iorr Mrrrrics

tJnpairl sllalics illd slitlul()t) dcdrrelions

('atrl iol lrortcl

Otltcr pir_r,aIrlc.. 7r7rs,1ll1 7

'l'olrl

Currcnt l'Y

20,517,i90.00

2,000,499.00

r,500.225

241,496.00

24,279,640.00

9/o of thc
lolal

85%

8v,
6 o/o

lo0"/,,

Comparrtive
r,'Y

t9.143.805.00

1.607.956.00

r .677.210.00

39,i48.00

24,468,319.00

7o of thc
lotal

16 Yo

16 Yo

| "t)
100 ,%,

7,046, t4 I .00

3l?pl?,00
0

q

g

0

7,366,093.00

6,-t 79,941.00

l, t l3,l r4.00

0

0

,. 0

0

7 493,251 .00

t7

6rslr
p,



(llokt llo),s Srhool)
Annurl llcporl and t'inancial Slalemehts lbr thc year cnded 30th Junc 2024

l4e. A Ana is of Accounts P ble

7o ofthc
total

30 o/oI.css th I I ycirr

Ilclwccn I- 2 ycarx

[]ctrvccn 2-3 ycals

Ovcr 3 ycals

'lbtal (should lie to notc l4)

I5 l'und llulance Broughl Forward

llank llalanccs

Cash []alanccs

Short llct rn lnvcstnrcnts

ltcccivablcs

I)ayablcs

'lb(al

Currcnt lY

2,080,765.00

3,303,066.00 47 o/o

948,230.00 14%

s i/,714,080.00

7M6,t4t.00 too o/"

Comperetivc
l'Y

4,873,0 r 3.00

948,230.00

:saioo.0o

0

6,I79,943.00

7o of thc
tolal

'-- 
65 Yo

33 Vo

3Yo

0Yo

100 0/"

2,046,s67.00

04 I .00

24,468,3t9.00

(7 ?93,257.00)
19,254,670.00

546,480.00

__ 45,00_5.00

0

r r.,356, 199.00

(E,2s2,666)

3,695,0t8.00

J^rji)

l8

T



t lirilt ll,,r r \, /rrrrrl./
.\nnrurl l{rpurt nnd } inlncinl Strtcmcnls }'or the year cndcd 30rt .lunc 202,1

( )l hcr irn portanl disckrsurc notcs

Il,S,\S ( irsh Stlndard cnc()ufagcs an cntity to disclosc accrual-relatcd infbrmation in relation to an

cntil\': lssdts lncl liahilitics. ' re notcs outlined below are disclosurc notes in relation to thc school's
non- lir.rr.: iirl rrsscls itttd lilhilit ics.

l(, Ior-(ur-r'cnl l,iahilitics Surnntarl

llarrk l,rirrr.

( )lrl\lilr(lirrr! I elrscs

llirt I'rrr.ltr.r
(i[irlurl\ r\rld I citrc l'tor isi0tt

( )tlrels 1:peu il\ )

'li)ltll

l7 lliolrrgical asscls

('att le

( ioirl.

Ilcer
( ollce { )r' I err l'lantittiott

l)orr ll r-r

( )thqr\ (\l)ceil\ ,

'lir 
I al

lll llrr lrou irr;gs

llorrrrrr irrr.rs lrt hcginning ol'thc ,vcar

llorrorr ittgs rluling thc 1'car

l(cpirr rrrerrts rluring thc vcar

llahrrce nt th(' cnd ol'thc r,rar

0

0

0

0

0 0

0

0

0

0

0

(0)

0

(0)

0

0

0

0

0

0

I9



t I iollt B,,t'r .\cltxtl)
,\nnu{l l{ol){rrl and }'inancial Slalcmcnls h'or the year ended 30th Junc 2024

( )ther inportanl disclosurc nolcs

l9 Stock/ lrr cntor!'

lirotl stLrlls

| .lrb co rr sr.r rn lr lrlcs

l anrt protltte.'

NleLlicrrtiorr

( ()r)5trreIirrr \ lirlcrials
( )tllcrs (spccrl) I

300.000.00

5s0.000.00

270.000.00

700,000.00

0 0

0

0

0

0

0

0

850,000.00 970,,000.00

r.\trr* to lr tut.\urcl t lottar of cosl ctnd nct rculisublc value. Net reulisuhle vulue is the difference
hrt\t&'l \(llinl' r'rrrl,r /t'.r.r to,tl,t lo,tt'll1

20



( llr rt lhtr r .\i'lrrrol)
r.,lrurual l{rporl and }inancial Slalcmcnts }'or thc ycar cndcd 30rh.lunc 2024

20 l'rogrcss ()n !'olkru tlp of Audilor Rccommendalions

I hc lirllou ilg is thc srrrnrnarv ol issuus raiscd by thc cxtcmal auditor. and lnanaS,cmcnt connrcnts
th t \\crs pr-ovidcd k) thc uuditor,

Sigrr )atr:
l't inci;rll

B.O.M
HOI.A Bds scH(xrr.

HNT,Ato

2l
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r ltrtlu Bot .t Stlltxtlt
,\nnual Rcl)ort Bnd f inanrial Strtcnrrnts For tht r ear cnded .10'r' 'lunt 201{

a

I

70.100.00 0lt0U2022 70r00.00 0 70,100.00i0.l)avco stationen

S. I rnal 538.8J0.00

Total 1.0-16.t{t.l)0 6-17q.9.l].00

Annex 2 - Summarl of Fired Assets Register

I Land I

Buildings And Structures HOLA 55,763,786.00 r,576,{{0.00

nd2La

3I ACRES

\/A

s7J{0J26.00

HOL,A 3I ACRES

]l-/A

Votor Vehic les HOLA 2,800,000.00 2,800,000.00

2.437J00.00HOLA

Ollice Equipment. Furniture And Fittings

ICT Equipment. And Other ICT Assets

Tools And Apparatus

HOLA ,1,,100,000.00

HOLA l,800,000.00

HOLA

,r,400,000.00

2,437r00.00

1,800.000.00

l ertbtroks

24

800,m0.00 E00.000.00



(Holo Bo1's St'hool1
Annual Report and Financial Ststements For the year ended 30th June 202{

,

t

a

Other Machineq And Equipment HOLA r50,000.00 0 150,000.00

Herimge And Cultural Assets HOLA 0 0

Intangible Assets- Soft Ware IIOLA 350,000.00 0 3 ),000.00

Totel 69J03r886.00 1576440.00 0 70"880J25.00

(The school shoultl ensure that a detailed fixed assets register is mainlained).
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