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KEIYYA I:NERGY.SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRAMME ITUND
Rcports and ]'inancial Statcments
Ior the Financial Ycar cnded June 30,2017

KE,Y KENYA ENERGY.SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY
PROGRAMME FUND INFORMATION AND MANAGEMENT

(a) Backgroundinformation

'l'hc KenyaEnergy-Scctor Environment and SocialResponsibitity ProgrammeFundwas cstablished
on l7 October.2OOT by thc then Ministcr for Finance, through Legal Notice No. 188. 'l'he officer
administering the Fund is thc Principal Secretary, State Department for tinergy of the Ministry of
Iinergy and Pctroleum, The object and purpose of the Fund is to finance activities rclating to:

thc production of wood fuel, power distribution poles and energy crops for production of bio-
fuels; and
growing of trees in order to conserve soil and prcserve catchment are as for hydro-power dams,
including provisionof a sink for carbon dioxide generated through combustion fossil fuels.

(b) Kcy Managcmcnt

'l'he Fund'sday-to-day mmagementis under the following key organs:

r l;inance Departrncnt
. Accounts Department

' Dircctorate of Renewable Energy
. Supplies Chain Management Depanment

(c) FiduciaraManagcmcnt

'l'hc key management personnel who held office during the financial ycar cnded 30 June 2017
and who had dircct fiduciary responsibility werc:

No.
l.
2.

3.

4.

5.

Designation
Principal Secretary, Statc Department for linergy
Secretary, I)ircctorate of Renewable Energy
Chief Finance Officcr
Chicf Accountant
Dircctor Supply Chain Managcment

Name
Dr.Eng. Joseph Njoroge
Eng. Isaac Kiva
William Mbaka
CPA.Veronica Kamau
Mary Mwangi

(d) I'iduciary0vcrsight Arrangements

. Ministerial Performance Management Committee (MPMC)
r Ministerial Human Resources Management Advisory committce (MTIRMAC)

(e) Fund'sHeadquarters

P.O. Box 30582
Nyayo House lluilding
Kenyatta Avcnuc
Nairobi. Kcnya.



KENYA ENERGY-SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRAMME FUND
Reports and Financial Statements
For the Finrnciel Year ended June 30,2017

(f) Fund's Contacts

'felephone: (254) 31 101 l2
E-mail: info@energy. go.ke
Websitc: www.go.ke

(g) Fund's Bankers

Kenya Commercial Bank Limited
P. O. Box 30012,00100
Kenyatta Avenue
Nairobi,Kenya

(h) IndependentAuditors

Auditor-General
Office of the Auditor-General
Anniversary Towers, IJniversity Way
P.O. Box 30084
coP 00100
Nairobi, Kenya

(i) Principal Legal Adviser

'l'he Attorney General
State Law Office
I'{arambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya
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KI.]NYA fNERGY.SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRAMME I'UI\[I)
Rcports and Financial Statements
l'or the Financial Year ended June

II. FORWARD BY THE CABINET SECRETARY

I lydro power is one of the cheapest and environmentally friendly sources of energy. and is derived
dircctly from thc forestcd catchments of this country. Deforestation of water catchmcnts has a
dircct impact on thc amount of water available to generate power bccausc this causcs siltation ol'
dams and irregular flow of water resources, which in turn leads to reduced perlormance ofdams for
hydro power generation.

Key Achievemcnts

The launch of Kenya Energy-Sector Environment and Social Responsibility Program F'und (KEEP
l'und) was donc in thc year 2008. The latest projects have dwelt on rehabilitation ofdegraded water
catchment areas for tJpper'l'ana and Sondu Miriu Rivers. So far, 1030 hectares of degraded water
catchmcnt areas havc been rchabilitated. The Ministry has been working closely with other
Covcrnment institutions and the local communities adjacent to the project sites.

'I'hc projccts havc created about 2000 jobs for the local communities during the initial tree planting
activities and every quarter of the year when undertaking spot weeding of the seedlings for the
project period. Community scouts are also employed to protect the site for the entire project period

Emerging Issues Related to the Fund

The ongoing 2008-2018 KIIEP Fund Action Plan will be revised during this year to enable
prcparation of anothcr Action plan for 201 9.

Implementation Challenges

I)rought has bccn a major challenge in some ofthe project sites. In some arcas, culturc of thc local
community has impacted negatively on the projcct, especially in areas where grazing livestock is a
way of lifc.

Way Fonvard

Morc stakcholdcrs will nccd to be brought on board to participatc in implcmentation and

rnonitoring ol'various environment related projects. In future, it witl bc neccssary to use part ofthis
I;und to cnhance skills of stalf handling the various projects.
ln futurc, differcnt types of projects will need to be designed for the various agro-ecological zones
tn order to take care o1'drought prone rueas.

IIon. Charlcs Kcter, (EGH)
CABINIiT SECRFJ,TARY

2011
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KENYA ENERGY-SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRA]VIME FUND
Reports and Financial Statements
l'or the Financial Year cndcd Junc 30,2017

III. STATE,MENT OF T'UND MANAGEMENT RESPONSIBILITIES

Scction 8l (1) of the Public F'inance Management Act,20l2 requires that, al. thc end of sach
financial ycar, the Officer Administering the Fund for a national govcrnmcnt cntity shall prcparc
financial statcmcnts in rcspect of that entity. Section 8l (3) requires the financial statements so
prepared to be in a form that complies with relevant accounting standards as prescribed by thc
Public Scctor Accounting Standards Board of Kenya from time to time.

-l-hc Officcr Administcring the Kenya Energy-Scctor Environment and Social Responsibility
Programme lrund is rcsponsible for the preparation and presentation of the Fund's financial
statements, which give a true and fair view of thc state of affairs of the F'und for and as at thc cnd of
the financial year endcd on June 30, 2017. This responsibility includes: (i) maintaining adequate
tinancial management arrangements and ensuring that these continue to be effective throughout the
reporting pcriod; (ii) maintaining proper accounting rccords, which disclose with reasonable
accuracy at any time the financial position of the cntity; (iii) designing. implementing and
maintaining internal controls rclcvant to the preparation and fair presentation of thc financial
statcments, and ensuring that they are free from material misstatements, whether due to error or
fraud; (iv) saleguarding the assets of the entity; (v) selecting and applying appropriate accounting
policies; and (vi) making accounting estimates that are reasonable in the circumstances.

'l'he Officer Administering the l"undaccepts responsibility for the Fu:rd's financial statements, which
have been prepared on the Cash Basis Method of Financial Reporting, using appropriatc accounting
policies in accordance with Intemational Public Sector Accounting Standards (IPSAS) and rclcvant
legal framcwork of the Government of Kenya. lhe Officer Administering the Fund is ofthc opinion
that thc l"und's financial statements give a true and fair view of thc state of Fund's transactions
during thc financial ycar cnded Jture 30, 2017. and olthe Fund's financial posilion as at that date.
'l'he Officcr Administcring thc Fundfurther confirms the completcness of thc accounting rccords
rnaintained for thc Fund, which have been relied upon in the prcparation of the Funds financial
stalements as wcll as thc adcquacy of the systems of internal financial control.

l'he Officcr Administcring the lrund contirms that the Fund has complied fully with applicable
Government Regulations and the terms of external financing covenants (where applicable), and that
the F und's funds received during thc ycar undcr audit were used for the eligible purposcs lor which
thcy were intended and were properly accounted for. Further the C)fficer Administcring thc Fund
confirms that the Irund's financial statements have bccn prepared in a tbrm that complies with
rclcvant accounting standards prescribed by the Public Sector Accounting Standards Board of
Kenya.

Approval of the financial statements
The Funds revised financial statements were approved and signed by the Officer Administering thc
Fundon23 January,20lE.

q.8
Otficcr Administcring thc Fund
Namc: Dr. Eng. Joseph K. Njoroge CBS

Principal Accounts Controllcr
Namc: Veronica W. Kameu
ICPAK Membcr Numbcr: 10669
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REPUBLIC OF KENYA

Telephorrc: +254-20 -3 42330
Fax: +254-20-311482
E-mail : oag(!oagkenya. go.ke
Website: www.kenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR-GENERAL
REPORT OF THE AUDITOR.GENERAL ON KENYA ENERGY.SECTOR
ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRAMME FUND STATE
DEPARTMENT FOR ENERGY FOR THE YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kenya Energy-Sector
Environment and Social Responsibility Programme Fund set out on pages 6 to 18, which
comprise the statement of assets and liabilities as at 30 June 2017, and the statement of
receipts and payments, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya, Section 35 of the Public Audit Act, 2015 and Government
Financial Management (Kenya Energy-Sector Environment and Social Responsibility
Programme Fund) Regulations, 2007. I have obtained all the information and explanations
which, to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Energy-Sector Environment and Social Responsibility Programme Fund
as at June 30,2017, and (of) its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with Government Financial Management (Kenya Energy-Sector Environment
and Social Responsibility Programme Fund) Regulations, 2007.

ln addition, as required by Article 229(6) of the Constitution, except for the matter
described in the Emphasis of Matter section of my report, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public money has not been applied lawfully and in an effective way.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kenya Energy-Sector Environment and Social
Responsibility Programme Fund in accordance with ISSAI 30 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Report ol tha Auditor-(ienarul tn tha [:inunc'iul Stutenants of Ken'u Energv Envintnment uncl Soc'iul Resytnsibilit-r
l)rogrumnrc Furul ./br lha .r'cur ended 30 ./una 20 l7

Ptonutling Act tnntuhilit.t in thc Publit Seclor



Emphasis of Matter

1. lnterest on Bank Deposits

lncluded in the other receipts amount of Kshs.15,179,115 reflected in the statement of
receipts and payments for the year under review is a receipt of Kshs.13,459,115 which
according to note 2 to the financial statements, relate to interest income. Available
information indicates that the management of the Fund and Kenya Commercial Bank
(KCB) limited agreed on 14 November 2007 that deposits in bank accounts held at KCB
Kipande House Branch shall earn interest at the rate of 4o/o p.a. effective from 15
November,2007. According to the agreement, the accrued interest is payable by the bank
annually by 31 December. Examination of bank statements relating to the calendar years
2007 to 2016 revealed that the Fund received interest totaling Kshs.92,623,311 during that
period. However, management has not provided evidence of how the bank computed the
interest amount of Kshs.92,623,311. A re-calculation performed on the account indicates
that interest income due to the Fund from 15 November 2007 to 30 June 2017 should have
been Kshs.134,502,815 thus resulting to underpayment of Kshs.41,879,504.
Consequently, the accuracy of interest income of Kshs.13,459,115 reflected in the financial
statements for the year ended 30 June 2017 and Kshs.79,164,196 received in prior years
could not be confirmed.

2. Outstanding Contributions to the Fund

As reported in my 201512016 audit report, the government financial management
regulations under the Kenya Energy Sector Environment and Social Responsibility
Programme (KEEP) Fund of 2007 Section 3(2)(b) and its ten-year action plan (2008-2018)
provides for annual contributions by state corporations and agencies under the Ministry of
Energy and Petroleum into the Fund. The annual contributions receivable from Kenya
Petroleum Refineries Ltd, Kenya Electricity Generating Company Ltd, Kenya Pipeline
Company Ltd, National Oil Corporation of Kenya, Ltd, Kenya Power and Lighting Company
Ltd and Energy Regulatory Commission (ERC) amounts to Kshs.2 Million, Kshs.100
Million, Kshs.51 Million, Kshs.S Million, Kshs.90 Million and Kshs.2 Million respectively, all
totalling Kshs.250 Million. However, during the year under review, only ERC made its
contribution. Available information also indicates that the total contribution outstanding
from the state agencies and corporations amounted to Kshs.2,372,500,000 as at 30 June
2017. Management has not explained why the agencies and corporations have not
complied with the KEEP Fund regulations by submitting their annual contributions.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matters described in the
Emphasis of Matter section of my report, there were no Key Audit Matters to report in the
year under review.

Reytrt tt tha Auclitor-Gencrul on lhe Finunc'iul Slulemcnls ol Kenyu Encrgv'Envintnnenl uncl Soc'iul Rc.slton:;ihility'
Pntgrumnte Fund lbr thc yeur endecl 30 .luna 20 lt
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternationa! Public Sector Accounting Standards (Cash
Basis) and for such internal control as management determines is necessary to enable the
preparation of financial statements which are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Fund's
ability to sustain services, disclosing, as applicable, matters related to sustainability of
services and using the going concern accounting assumption unless the management
either intends to liquidate the Fund or to cease operations, or have no realistic alternative
but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report which includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with lSSAls will
always detect a material misstatement and weakness when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Report of the Auditor-Generul on the Financ'ial Stutements of Kenl'a Energ; Environment and Social Responsibiliry'
Programme Fund./or lhe year ended 30 June 20 l7

3
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures which are appropriate in the circumstances and for the purpose of giving an
assurance on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions which may cast significant doubt on
the Fund's ability to sustain its services. lf I conclude that a material uncertainty exists, I

am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the Fund to cease to sustain its
services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

a

a

a Perform such other procedures as I consider necessary in the circumstances

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control which are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and I communicate with them all relationships and
other matters which may reasonably be thought to bear on my independence, and where
applicable, related safeg uards.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

12 March 2018

Reporl d'the Auditor-General on lhe Financial Stalements of Kenyu Energt' Environmenl ancl Soc'ial Responsibility
Programme Fund./itr lhe year ended 30 June 2017
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KENYA ENERGY-SECTOR ETWIRONMENT AND SOCI,AL Rf,SPONSIBILTTY PR,OGRAMME FUNDReports and Finencial Statemeuts
For the Financial Year cnded June 30,2017

V. STATEMENT OF R.ECEIPTS AND PAYMENTS

Note

RECEIPTS

I'ransfers fiom Other Govemment
Entities
Other Receipts

TOTAL RECEIPTS

PAYMENTS

Use of goods and services

Other Contracted Services

Transfers to Other Government Entities

Other Expenses

TOTAL PAYMENTS

108,179,115 99,225,7tE

2

2016-2017

Kshs

93,000,000

15,179,1 15

20ls-2016

Kshs

84,000,000

15,225,739

1

4

7l,l t 1,903

47,791,495

34,656,255

I l5,53l,EEg

19,000,000

Officer Administering the Fund
Name: Dr. Eng. Joseph K. Njoroge CBS

218,140

Principal Accounts Conholler
Name: Veronice W. Krmau
ICPAK Member Number: 106G9

5

119,1I1,539 l5g,1gg,l42

DEFICIT (10,932,{23) (69,962,405)

The accounting policies and explanatory notes to these linancial stiatements form an integral part of
the financial statements. fhe Fund'srevised financial statements were approved on 23 January,
2018 and signed by:

a
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KENYA ENf,RGY.SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRAMME FUND
Reports and Finenciel Stetements
tr'or the Financial Ycar cnded June 30,2017

Vt. STATEMENT OF ASSETS AND LIABILITIES

Note 2016-2017

Kshs

F'INANCIAL ASSETS

Cesh end Cesh Equivelent

Bank Balance 6 543,013,107 569,581.491

Total Cash and Cash Equivalent 543r013,107 569,581,491

Accounts Receivable 7 15,635,961

TOTAL FINANCIALASSETS 558,649,06E 569,5E1,491

REPRESENTED BY

201$2016

Kshs

F'und Balance B/F

Deficit for the Year

8 569,581,491

(10,932,423)

639,543,895

(69,962,405)

NT)T FINANCIAL POSMION 55E,649,06t 569,581,491

'fhe accounting policies and explanatory notes to these financial statements form an integral pan of
the financial statements. Thc F'und'srevised frnancial statements were approved on 23 Jenurry,
2018 and signed by:

q8
Officer Administering the Fund
Namc: Dr. Eng. Joseph K. Nloroge CBS

Accounts Controllcr
Namc: Veronica W. Kamau
ICPAK Member Number: 10659
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KENYA ENERGY.SECTOR ENVIRONMENT AND SOCIAL RESPONSIBILITY PROGRAI}TME FUNI)
Reports and Financial Statements
For the Financial Year ended June 30,2017

vII. STA'IEMI,INT OF CASHI,'LOWS

CASH TI-oWS FROM OPERATING ACTTVITIES
Receipts for Opcrating Incorne
Transfcrs liom Other Govcmment Entitbs I
Other Reccips z
Payrne nts for Opcrating Expenses
Use ofGoods and Servbcs 3
Other Contracted Services 4
'ltanslLrs to Ofrer Govemnrent Ilntities
Other fixpenses 5

Adjustcd fon
Adjustnrnts during the year - Increse ir Accounts Receivabels 7
Nct Cash Flow from Opemting Activides

NET INCREASE IN CASII AIYD CASH EQUTVALENT
Cash and Cash Equivalent at BEGINNING of rhe year 6
Cash and Cash Equivalent et END of the yeer 6

Note 2016-2017

IGtrs

93,000,000

l5,l79,t l5

(7r,1il,903)
(47,781.495)

(2 1 8.1 40)

( 15,635,961

(26,s68JE4)

84)
569,5E1,491

543,01

2015-2016

Kshs

84.000.000

15,225,738

(34,6s5.2ss)

( u s,s31,888)
(r9.000.000)

(69,962,405\

639,543,995

3,106 56g,5gl ,491

'l'he accounting policies and explanatory notes to these financial statemcnts form an integral part of
thc linancial slatemcnts. Thc l"und'srevised financial statements were approved on 23-.Ienuery,
2018 and signed by:

.ryg
Olficer Administcrirrg thc Fund Principal Accounts Control ler

Name: Veronica W. Ksmeu
ICPAK Member Number: 10659

Name: Dr. Eng.,Ioseph K. Njoroge CBS
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KENYA ENERGY-SECTOR EI\TVIRONMENT AND SOCIAL RESFONSIBILMY PROGRAMME FUND
Reports and f inancial Statemcnts
For the Financial Ycar ended June 30,2017

IX. SIGNI}'ICANTACCOUNTINGPOLICIES

'l'he principle accounting policies adoptcd in the preparation of these financial statcmcnts arc
sct out below:

l. Statcment of Compliance and Basis of preparation

'l'he financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emihasis on
Cash Basis F'inancial Reporting under the Cash Basis of Ac"ounting and rclevant legal
l'ramcwork of thc Government of Kenya. Thc financial statements comply with anrl
conform to the format of prcsentation prescribed by the Public Sector Accounting
Standards Board of Kcnya.

'l'he financial statements are presented in Kenya Shillings, which is thc functional and
reporting currcncy of the Fund and all values are rounded to the nearest one shilling. 'lhe
accounting policies adopted havc been consistently applied to all the years presented.

'l'he f-rnancial statements have bcen preparcd on the cash basis following thc
Government's standard chart of accounts. The cash basis of accounting recogniscs
transactions and cvcnts only when cash is received or paicl by the Fund.

2. Rccognition of Rcvenue and Expenses

'fhe F'und recogniscs all revenucs from the various sources when the event occurs and
the relatcd cash has actually been received by the Fund. In addition, the Fund recogniscs
all expenses when the event occurs and the related cash has actually been paid out by thc
Fund.

3. Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-tcrm deposits
on call and highly liquid investments with an original maturity of three months oi lerr,
which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account batances include amounts hetd at the Centrat
Bank of Kcnya and at various commercial banks at the end of the financial year. I.'orthc
purposes of thcse financial statements, cash and cash equivalents also include short term
cash imprests and advances to authorised public officers and/or institutions which wcrc
not surrendered or accounted for at thc cnd ofthe financial year.

l0



KENYA ENERGY-SECTOR ETWRONMENT AND SOCIAL RESPONSIBILITY PROGRAMI}IE FUND
Reports and Financial Strtements
l'or the Financlal Yenr ended June 30,2017

SIGNIFICA NT ACCOUNTING POLIC IES (Cont inued)

4. Accounts Receivable

Accounts receivable comprises outstanding imprests and any amounts paid out of the
Fund, but which, under the enabling legislation, arc not eligiblc for financing from the
Fund and are expected to be refunded to the Fund.

5. Budget

'fhe annual work programme and cost estimates for the Fund were not prcpared for the
year undcr review duc to an oversight. However, going forward, the same will be
prepared annually, starting in 2Ol7 D018.

6. Comparative figures

Where necessary comparative figures forthe previous financial year have been amended
or reconfigured to conform to the required changes in presentation.

7, Subsequent events

'lhere have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended June 30th 2017

u



KENYA ENERGY-SECTOR ENVIRONMENT AI\[D SOCIAL RESPONSIBILIY PROGRAIVIIVIE I,'UND
Reports end Financial Stetements
For the Financial Year ended Junc 30,2017

X. NO'I'E,S I'O'I'HE FINANCIAL STATEMENTS

I. TRANSFERS FROM OTHER GOVERNMENT ENTITIES

2. OTHER RECEIPTS

Interest Income
Miscellaneous

Total

Interest is earned on bank balance and cash deposited in the bank.

3. USE OF GOODS AND SR,RVICES

ies and Services

I 738

20t6-2017

71,11[,903 56

Other

Total

20t6-2017 2015-2016
Kshs Kshs

Transfers fi'om National Govemment Entities:
State for

Commission
8,000,0000 80,000.000

2,000,000 4,000.000

Refund of Contribution to GES:
EI Transmission Ltd 1,000,000

Kenya Elcctricity Transmission Company Ltd 5.000.000
Power and Co Ltd 5,000,000

Total 93,000,000

20r6-20t7
Kshs

2015-20r6
Kshs

13,459,1l5 15,225,739
r,720,000

15,179,1 15 zz)

2015-20r6
Kshs Kshs

Domcstic Travel and Subsistence 36,292,45t 32.326.294
,JJrrtarr[J/ Julrl 1,954,967

32,864,595 2,329,961
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KENYA ENERGY-SECTOR ENVTRONMENT AhtD SOCIAL RESPONSTBILITY PROGRAMME FUND
Reports and Financlal Stetements
For the l'inancial Year ended June 30 ,2017
NOTES TO THE FINANCIA L STATEMENTS (Conr inue d)

4. OTHER CoNTRACTED SERVICES

Total

5. OTHER I.]XPI.]NSES

6. I}ANK A(]COUNTS

Name of Ban Account No. and

7, ACCOTINTS RECEIVABLE

Maintenancc& I)ata Refundable
Total

8. FUND BALANCE BROUGHT FORWARD

I)cscri

47 781,49S

569,581,491

2015-2015
Kshs

2016-2017 2015-2016
Kshs

of J'rccs 47,791,495
Kshs

I 15,531 ,ggg
I15,531.999

20r6-2017 2015-2016
Kshs

llank 2t 140
Total 2lE,l40

2016-2017 2015-20r6
KshsKshs

Commercial I10417 Kshs
Total

543,013,107 569.58 t.491
543,013,107

Name of Account No. end Cu 2015-2017
Kshs

Consultants Salaries Receivable 3,707,740

I1,929 I

15,635,961

20t6-20t7 20t5-2016
Kshs Kshs

Bank Accounts
Totel

569.581.491 639,543,995
569,591,491
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KENYA ENERGY-SECTOR ENVIRONMENT AND SOCIAL RESFONSIBILITY PROGRAMME FUND
Reports and Financial Statements
For thc Financial Year ended June 30,2017

NOTIiS 7'O T'HE I;INANClllL STATEMENTS (Conrinued)

9. RELATED PARTY DISCLOSURES

Related party disclosurc is encouraged under non-mandatory section of the Cash Basis
IPSNS.
The following cornprisc related parties to the Kenya Energy Sector and Sociat
Responsibi Iity Programme Fund:

. State Dcpartrnent for Energy

. Kenya Petroleum Refineries Limited

. Kenya Power and Lighting Company Limited. Kenya Electricity Generating Company Limited. Kcnya Pipeline Company Limited

. National Oil Corporation of Kenya Limited
r Energy Regulatory Commission

Related Perty Transactions:

2015-2016

'l'ransfers from National Govemment Entities:

2016-20t7
Kshs Kshs

State Department for Energy 8,000,0000 90,000,000
Commission 2,000,000 4,000,000

Refund of Contribution to GES:

Kenya 'l'ransmission Ltd

-SgryqElee$
'kansmission Ltd

Company Ltd
Total

I,000.000

5 000,000

_ 5,!90,09q
93,000,000

t4
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