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ST.CHARLES LWANGA SECONDARY SCHOOL
Reports and Financial Statemcnts
For the year ended 30th June 2024

2, KEY SCHOOL INFORMATION AND MANAGEME,NT

(a) Background information

'l'he school is dornicilcd in Kenya and its operations are governcd under the Basic Education Act.
2013. lt is located in Kirui Counry. Kitui cenrral Sub-Counry

'Ihe school was registered in l8/06/2010 under registration number GP/A/873810 and is cunently categorizcd as
a (undcrline onel (Nuliorrul Eto-couni', c'ounn' und Sub ('ouni)) public school established. ou,ned or operatetl
by the Govemment.

'fhe school is a boarding school and had lrl78 nunrber ofstudcnts as at J{,t'/' ,lune 2021 .lt has 6 srreanrs
and 66 teachers ol' u'hich 6 teachers are enrployed bv the School Board of Management.
(b) School Board of Management - Board Members

The School Board of Managcmenl established under Section 55 ofthe Basic Education Act,2013:
is composed ol'the ltrllowing members:

Reft
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Name of Board Membcr Designation Date of
eppointment

NICTIOLAS M MI]I-II-A Chairman 17 t5t2022

DOMINIC MIJSEMBI Vice Chairman l7t5t20?2

ARCI,IIPPTJS MWINZI Secrctary - Principal 1'7t5/202)

DR.KASIVT,] GEDION P.A Chainnan t7!5/2022
FR.tsENSON MUTT IA Sponsor t7/5t2022.

MD.MERCY MUTTII]I Member t'7/5/2012

ANSELM KAMLII'I Member t'7 i5'2022
JEREMIAH M KISAN(iIi Member t7t5/2022
CEORGINAH MALOMBE Member t1/5i1022
DONALD KIVUNCI Member t'1/5/2022

PROF.JONA HAN MWANIA Mcmber l715/10:2
NZIVI EVANSON MI'TI]A Member t7i5t2012
I,YNETTE KASEE Member t'7 /5t2022

EVERLYN NYAMAI Member t7/5/2022
MTJIMI PAUT, MWAKI Member t'715/2022

BARUCH t,WANCWA Rep Students t7 i5t2022

III
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For the vear ended 30lh June 024

KEY SCHOOL INFORMATION AND MANAGEMENT (Continucd)

The futrctioD of the School Board of Manag€menl inclllde:

- Promote the best interests ofthe School and ensure its development.

Promote quality education tbr all pupils in accordance with the standards sel under the Basic Education Act. 20 l3

- Ensure and assure the provision of proper and adequate facilities for the School

Manage thc School's affairs in accordance with the rules and regulations governing occupati<xal safety and health

- Advise the County Education Board on thc staffing needs of the School.

- Determine cases ofpupils discipline and make reports to the CEB

Prepare comprehensive termly report on all arcas of its mandate and submit the rcport to CEB

- Administer and managc the resourccs ofthe School

Reccive. collect and account for any funds accruing to the institulion in accordance with Article 226 ( I ) (a) of thc

Constitution ofKen)a. Seclion 8l ofthe Public l'inance

M anagement Acl. :0 I 2 and the Founh Schedu lc para 2 i and 23 of the Basic Education Act. 20 I 3.

Ref: Nemr of Committce Names of Members Designalion Number ofmeelings
attcnd€d during

the year

I E\ecutive Committee Mr Mulila Nicholas

Chairman

l)r.Kasivu Gideon P.A Chairman

Md.Mercv Muthui Member

Archippus Mwinzi Secretarv

Fr.Benson Katua Sponsor

) Audit Comnlittee Md.Lynnetle Kasee Chair person

Mr.Anselm Kantuti Member

Archippus Mwinzi Secretarv

Hon.Jeremiah Kisangu Member

J

Finance.procurement and

general purposes Committee Dr.Kasivu Gideon
Chair person

Md.Georgina Malombe Member

Archippus Mwinzi Sccretary

Md.Mercy Muthui Member

Donard Kivungi Member

Mr.Dominic Musembi Member

IV



.A,nnual Report and l'inancial Slrtemonts
For the year ended 30th June'2024

I Acudenrrc Cornmitlcc Pro[.Jonathan Mrvania ('hair pcrson

Dr.Kasirt Ciideon Membcr

Md. Lynncne Kasee Mcmbcr

Md.llverlyr Nyanrai Menrher

Fr.Benson Katua Mcmbcr

Mr.Paul Mrvaki Member

Mr.Evason Nzivi Membcr

)

t)isciplinc of studcnts

.intcgrity & Human Rights
Students Welfarc Committce Mr.Everllm Nyamai

Chair pcrson

I-'r. Benson Katua Mcmber

Ilon.Jcremiah Kisangu Mernber

Mr.Paul Mwaki Member

Iivason Nzivi Mcmbcr

6
Adhoc Commrttee (if any
during the year)

N/A

KEY SCHOOI, INFORi\IATION AND I'IANA(,-EMENT (Con.inued)



S'T.('IIARI,ES L\T ANGA SEC('NDARY S(:H(X)L
Annurl Report .od Fin.nci.l Statemcnt!
For the v€2r ended 10th.ltl nc 7024

(d, School operetion Mrnagemenl

for thc linancial ycar cndcd ioth Junc 2021 thc School diry-lo-duy mnnagemc l

was under the firllou,ing

Ref; Dcsign.(ior NAMl: ldentifi({tion

Principal ARCt{IPPUS MWINZI TSC NO.380248

2 Dcputy Principal MR AONIFACE ITUTE TSC NO.377077

School Bursar EN(TK M MUTUA ASSOCi895

(e) School Contects
Post Oflice Box: P.O UOX 7-90200,KlTUl

Tclephone: 743060?50

E-mail: stcharles_lwanga20 l0@yahoo-com

WebsiE 0

FaccbookTwiter 0

(0 School Bankcrs

Th€ school op€rared accounrs in $e following banls:

I Narnc of Bank: NATIONAL IIANK-UOARDINC A./C

Branch KITUI
AccounlNumbcr: 0t02loili19400

2

l

4

Name of Bank:

Branch:

Account Number

Name o[ tsank:

Dranch.

Account Numbcr:

Name ofBank:
Branch:

Account Numbcr

Namc ofBank:

IJranch:

Account Numbci

NATIONAL I]ANK.SAVINC A"/C

KITUI
0r2j]o5r5|9400

NATIONAL ITANK .OPERATION A./C

KITUI
0r0210515t,)402

NATtoNAL TIANK.TU['I'ION A./C

KITUI
0102505 t 5 t9400

NATIONAL UANK -INTRASTRUCI'URE A/C

KITUI
0102s051 519401

6 Namc of BanI:
lkanch:
Account Numbcr

Account Nunlberi 0151100945

NATIoNAL IJANK.PQSAf AIC

KmI
0124805i0?m00

1 Namc ol Bank
Flranch'

BARCLAYS I'ANK
KITlII

8 Namc of Bank

Baanch

Account Number:

KCB P.A A('('oIjNl'
KITUI
126625 t 6 ]4

VI
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Anrud Rcpo.t rtrd Fi[ancill Strlomtn$
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School Btrrlcr, {ondnu.d

I Namc of Brr*:
Brmch:
Account Numbet:

KCB BANK.PROJECT Ar'C

KITUI
1l t 681.t467

t0

ll

Nalnc ofBank:
Birrdr:

EQUTTY EANK
KlTt,l

Acoount Nunbcc 072028{353459

Namc of Benk:

Branc{r:

Accouot Nunbcc

S(DIAN BANK ACCOLINT.DORMANT
KIruI
0t0l771000{4l4

MPESA Pry aiu l'Io: 459744 AITAOSD To NATIONAL BANI(-
BOARDINOAIC KITTJI

010210515r.9400

ftdepcnd.rt Audttors

OIficc of 6c Auditor Gqural
Annivcrsaq' To*us. Uaivc6ity Way

P.O. Box 10O84

GPO 00lm
NaircbiJ&oy&

VII



S'l'.Cl1A RI.ES l.1l'A.\-GA SECoNDARI' SCllool.
Arlnuel Reporl and Financirl Sl.lem€oas l'or
the ye.r ended -10th.ruo€ 2024

SUMMARY REPORT Of P€RFORMANCE OF THE SCHOOI.

)e tollowing is a tabl€ summary report of the performan(e of the s.hool
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(3,073.852)- Surplu5/ deficit for the year and a

comparison ofthe same for the last three
vearS

15,391,388

18,121,091- Capitation grants from the Manistry of
Educatioo for the lart three years

|.12,214,26/l,

19,722,300 18,605,889

t6,476' Ratio of capitation grant per rtudent
over the last three years

13,343 14,558

- A three-year overview of growth of
other income(s) ea.ned by the school,

105,299,536 81,412,805 79,801,295

t37,216,202 88,260,305 101,000,618. A three-year overview of trowth io
expenditure of the school

14,381,087 r r,061,738 10,220,855- Movement of debtors/Receivabler of the
5chool over the last three years

5.74.305. Movement of creditort /Payable5 ot the
school over the la5t three Years

t6,127,263 7,585,188

16,353,031 969,642- Movement of cash and bank balances

over the last three yea15
9,171,491
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sT.c AtiLES t.\l AN(;A SE('ONDA|TY SCIIOOL
Annual Rcport and Finx ncirl Slatentcnls
For thc l.car cnd(d -10th Jun€ lll2{
II SUMMARY REPORT OT P€RFORMANCT OF TH€ SCHOOI
The following is a Summa.V report of lhe pcrformance of the 5(hool ,gainst the

set performance evaluation criteria:

d) Number of Candidates in lhe 2022 XCSE:

114

8.95

2023-2024 2022-7023 2027-2022
b) Teache. Student ratio
The tecaher to stodent rato l:23 1:25 1:23

Numbcr of teachers recruited and ported to the lchool within the year zt 21

Number of teache15 that were transferred/ retired during the period 5 6

Number of teachers employed by TSC 60 4 M
Number of teachers employed by BOM 6 2 2

Number of teachers the school has for ea.h subiect in order to indicate shonage/
allocation of resourses

SUBJECTS NO.of
Teachers

NO-of Teache.s

MAIHS l2 16 16

INGIISH 1l 9 9

KSWAH(-r 9 8

CHEMISTRY 11 11 11

PHYSICS 7 8 8

EtotoGY u 6 6

HISTORY 8 5

CRE a 7 7

AGRICUTTURE 5 2 2

BUSINESS STUDIES 4 7 7

GEOGRAPHY 7 7 7

COMPUTER STUDIES 4 2 2

FRENCH 2 2 2

c) Mean lcore in the 2023 KCSI

pedomance ol the school for each over the last th.ee yea.s

Number of students that have since traoritioned to institutions of higher learning .253 198

Mean score n 972 8.18

comment on improvement or otherwise as compared to the school's set score

Numbcr of candrdates srttrnt lor KCSI over thp last three years I5t 198 227

e, Capacity of the school

Number of studenti rn the school t47A t27a 1033

Dormitories t2 72 1)

Dinning hall, I I 1

labolalories, 4 4 4
Toilets-Ooors 5 5

Land wrlh letal ownershrp 4.6ha 4.6ha 4.6ha
w'lh Till€ D€€d Wrth Title Deed

lx



ST.CHARLES LWANGA SECONDARY SCHOOL
Annual Report and Financial Statements

For th ear ended 30th June 2024

f) Development projects carried out by the school:

Project Source of lnittirl cost {mount spent Year Expected Completion

fund (Ksh) (Ksh) Time

Construction of Dormitory MOE.FDSE

MPESA Dormitory 46,744,906 2023t2024 Completed

CCTV Cameras 493,l8 t 2023t2024 Completed

IOTAL 47,238,081

School Pria

x



ST.CHARLES LWANGA SECONDARY SCHOOL
Annual Report and Financial Statenlents
For the vear ended 30th June 2024

4. STATEMENT OF SCHOOL MANAGEMENT R.ESPONSIBILITY

Section 8l (l)of the Public Finance Management Act, 2012 requires that, at the end ofeach ftnancial
year, each National Govemment School sha[[ prepare frnancial statements in respect of that school.
Section 8[ (3) requires the financial statements so prepared to be in a fo.m that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from time
to time.

Schedule 4 (Section 23) of the Education Act, 20li requires the Board ol Management ofa public
institution of basic education to be keep all proper books and records of accounts ol the income,
expenditure and assets of the institurion.

The Board of Management of St.Charles Lwanga sec.sch accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method ofFinanciaI Reporting, using appropriate
accounting policies in accordance with [ntemational Public Sector Accounting Standards (IPSAS).

The Board of Management is of thi opinion that the school's financial statements give a true and fair view
ofthe state of the school's transactions during the financial year ended 30'h June, 2024, and ofthe school's
financial position as at that date.

Name:
Designation

Sign:

Date:

Name:

Designation

Sign:

Date:

Name:

Designati-gn:

Sign:t . 1 r't

Date: iir.

NICHOLAS MULILA
Chairma ool Bo ment

*[s (zs

/x*

I

ACHIPPUS MWINZI
School Principal& Secretary to Board of Management

{1,.l
.:/

ENOCK M MUTUA
Bursar/ Finance Officer

.1. r, ,, -

xt
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REPORT OF THE AUDITOR-GENERAL ON ST. CHARLES LWANGA SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024-KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Charles Lwanga Secondary
School - Kitui County set out on pages 1 to 21, which comprise the statement of assets

Repoi of the Audilor-Genora, on Sr. Charles Lwanga Secondary School for the year ended 30 June, 2024- Ktui County



a
and laabilities as at 30 June,2024 and the statement of receipts and payments, statement
of cash flows and statement of comparison of budget and actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015, I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Charles Lwanga Secondary School at 30 June,
2024 and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.14,381,087 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.7,160,092 which
had been outstanding for more than one (1)year. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.7,160,092 could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.9,371,491 which, as disclosed in Note'10 and Note 11 to the financial statements,
includes bank balances of Kshs.9,371,089 held in eleven (11) bank accounts and cash
balances of Kshs.402. However, the operation bank account reconciliation statement as
at 30 June,2024 includes two unpresented stale cheques amounting to Kshs.46,278
which had not been reversed and replaced in the cash book. Further, the bank balance
of Kshs.9,371,491 includes an amount of Kshs.176,848 in the school fund bank account.
However, the school fund bank account reconciliation statement as at 30 June,2024
includes two unpresented stale cheques amounting to Kshs.45,316 which had not been
reversed and replaced in the cash book.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.9,371,491 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Charles Lwanga Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
Repoi ol the Auditor-Generalon St. Chades Lwanga Sacondary Schootforlhe year ended 30 June, 2024- KtuiCounty
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ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

The Board of Management is responsible for the other information set out on page lll to
Xl which comprise of Key Entity lnformation and Management, Summary Report of
Performance of the School and Statement of Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Repoi of the Auditor-Generalon St. Chades Lwanga Secondary Schoolforthe year ended 30 June. 2024- Ktui County
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Basis for Conclusion

1. lnefficiencies in Management and Accounting for Miscellaneous lncome

The statements of receipts and payments reflects miscellaneous income amount of
Kshs.44,928,175 which, as disclosed in Note 5 to the financial statements, includes
income from bus hire of Kshs.66,050 and other charges amounting to
Kshs.3,021,531. The School has a fifty-one (51) seater bus which it hires out from time
to time. However, Management does not maintain a separate bank account for other
income generating activities. This was contrary to the Ministry of Education Circular Ref.
No: MOE.HQS/3/13/3 dated '16 June, 2021 on guidelines on implementation of Free Day
Secondary Education (FDSE) which requires that schools with income generating
activities to open separate bank accounts for the stream of income and account for it in
accordance with financial regulations. Further, the monthly rentalcharges and school bus
hire charge out rates are not supported by contracts/lease agreements and approved
fees/charge out rates. This was contrary to Regulation 1 04 (1 ) of the Public Finance
Management (National Government) Regulations, 2015 states that all receipts and
payment vouchers of public moneys shall be properly supported by pre-numbered receipt
and payment vouchers and shall be supported by the appropriate authority and
documentation.

ln the circumstances, Management was in breach of the law

2. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs 3,235,379 and Kshs.10,582,881
respectively as disclosed in Note 1 and Note 2 to the financial statements, respectively.
During the financial year, NEMIS reported a total number of one thousand, four hundred
and five (1,405) students while the enrolment records provided by the school indicated a
total number of one thousand four hundred and eightythree (1,a83) students, resulting
to an unexplained variance of seventy-eight (78) students. As a result of the variances,
the School was under funded by an amount of Kshs.1 ,1 30,607.

ln the circumstances, the under-funding of the school may have affected service delivery
to the school.

3. Delay in Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects infrastructure grants amount of
Kshs.5,904,040 which was received from the Ministry of Education and credited in the
operations bank account. The amount of Kshs.5,904,040 was to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.4,095,500 was transferred to infrastructure account, leaving a
balance of Kshs.1,808,040 as at 30 June, 2024. Fuiher, the amount of Kshs.4,095,500
was transferred after the expiry of fifteen (15) days of receipt of the funds. This was
contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,
2021 which directed that infrastructure grants as well as maintenance and improvement
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funds should be transferred to the school infrastructure account within fifteen (15) days
upon receipt of the funds in the operations bank account.

ln the circumstances, Management was in breach of the Ministry of Education directive.

4. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 10 April,2025 instead of the statutory deadline of 30 September,
2024. This was contrary to section 81(4) of the Public Finance and Management Act,
2012 which requires that not later than three (3) months after the end of each financial
year the Accounting Officer for the entity shall submit the entity's financial statements to
the Auditor-General for audit.

ln the circumstances, Management was in breach of the law

5. lrregular Transfer of Funds to the Kenya Secondary Schools Heads
Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.76,737,190 as disclosed in Note g to the financial statements. lncluded
in the expenditure is an amount of Kshs.838,000 transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in the
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.838,000 could not be confirmed.

6. Failure to Maintain an Asset Register

Annex 2 to the financial statements- summary fixed assets register reflects assets
balance of Kshs.275,310,050 as at 30 June, 2024 comprising of buildings and structures-
Kshs.265,130,050, motor vehicles- Kshs.1,400,000, office equipment furniture and
fittings- Kshs.8,480,000 and intangible assets amount of Kshs.300,000. However, the
Management does not keep and maintain an asset register. This was contrary to Section
149 (2) (o) of the Public Finance Management Acl,2012 which requires an Accounting
Officer of an entity to ensure that the respective entity has adequate systems and
processes in place to plan for, procure, account for, maintain, store and dispose of assets,
including an asset register that is current, accurate and available to The National Treasury
and the Auditor-General.

ln the circumstances, the Management was in breach of the law

Repotl ol the Audtlor-Generalon St Chades Lwanga Secondary School for the yeat ended 30 June. 2024- Kitui County
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7. Long Outstanding Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.16,127,263 as disclosed in Note 14 to the financial statements. However, included
in the balance are trade payables of Kshs.721,755 which had been outstanding for more
than two (2) years. This was contrary to Section 53 (8) of the Public Procurement and
Asset Disposal Act, 2015 which states that'an Accounting Officer shall not commence
any procurement proceedings until satisfied that sufficient funds to meet the obligations
of the resulting contract (s) are reflected in approved budget estimates.

ln the circumstances, the Management was in breach of the law

The audit was conducted in accordance wilh ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were nol effective.

Basis for Conclusion

Weak lnternal controls in Management of School Textbooks

Review and physical verification of the school library revealed that the school library has
a collection of various text books in various subjects. The Management keeps and
maintains a record of library books borrowed and returned. However, there was no
complete inventory of books in the library to ensure mitigation against losses, wastage
and misuse.

ln the circumstances, effectiveness of the internal controls in the management of
textbooks could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Repotl of the Audilor-Generalon St. Chades Lwanga Secondary School for the year ended 30 June, 2024- Kitui County
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Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
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that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FC u, CBS
AUDITOR.GENERAL

Nairobi

30 May, 2025

Repod ol the Auditor-Ganara, on St. Cha,les Lwanga Se@ndary School forthe year ended 30 June, 202+ KtuiCounty
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Annu:rl lleporl and Financial Sl{lcmenls
For tlre vear ended 30th June 2024

6. STATEIIII'N'I OT'RE(]EIPTS ANI) PA\'}{ENTS T-OR I-IIE YEAR FNI)t'D.]O]N,'UNT] 202{

l-hc school tlnanc ra I statcnrenr pr()ve( Ion 2024 an<l signed hy

Sign: Sign:.... Sign:...

Nanrc: ll'J*tfr t[/J&n**e!rl tr-+-l
Namc:----t----l

q5 /tyr;4zr ct.L i1 1frs1 ,un

Chair B0,ll St' ltool pri n tipa l/Scc'rcta r.r' to I)Olll ll u rsu r/ l- i n a n c e offrc c r

LrKW q ('[eo?S

DT.]SCRIPTION OF V0TE I I E..I I) Notc 20 2-1-20 24 202 2- 202.1

Kshs Kshs

REC E I PTS

Goverrtrncnl grants l-trr tu rt iorr I I )1i l-70 1.097.862

Govenlr)tcn( grartts for operati<rns t t0.582,tJ8 I 15.508.026

Governn)cnt grants for Inlrastructurc .1 5.904,040 1.63 5.00()

School lrund lncontc- Parents' ( onrriburions ,t 60.i71.46 I 64.00:t.:r43

Miscellaneous lnconrc :t 44,92I. I 75 t7.409.462

TOTAL RECEI P'I'S I 25,02 I,9-16 t 03,65-i,694

PAYMENTS
6 I,005..12 7fuition _1,098.051

Jpr-ral rons 7 r0,255,.s96 8.627.495

lnfrastructurc 8 4 7. 2 3 tt.01r 7 .1,55 t,749

Boarding and school fund 9 16,137,t90 7l.9tti.0 t0
TO.TAL PA'I'MEN'I'S t37,2-16,201 88,260,.r05

( I 2.2 14,264)SURPLUS/DEFICI I lsJ93.l88

II

III

IIrI

Date :. Darc:.!l =
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ST.CI{ARI-ES t,WANG^ SECONDARY SCI{OoL
Annual Rcport and Financial Slalemenls
For the vear ended 30th Junc 2024

7. STATEMENT OT' ASSI,]TS AND I-IABTLITIES AS AT30II'JUNE 2024

2024 and signed by:'::iu,;ffiP?rffro.u'u 
o"

Chairman. l)ol,t
rrn,", i8! l.+ rfl!1 {r1 

I 
.r' r

Sc htxtl prin<:ipol/s?(rcle,1 to Rol'l

Sign:

q l_=-\q"u:

N,,,,", tt!g*. r'l l4uirn

Rursar/Finont o lcer

Sig Sign:

)

202 2-202-1Notc 2021-2024

KshsKshs

FINANCIAL ASSETS

Cash and Cash Equivalenls
t6.362,406Bank Balances l0 9,37 t ,089

624Cash Balances ll 402

Shorl term Investmcnt t2
16,363,03 rI'otal Cash and cash equivalcnt 9,37r,491

I 1,061,738ll t4,38 1,087Account's receivables

27,424,76923,7s2,578TOTAL FINANCIAL ASSE'fS

FTNANCIAL LIARTLITIES

7,585,188t4 t6,t27,263Accounts Payables
19,819,s8 t7,625,3 r5NET FINANCIAL ASSETS

REPR.ESEN'[ED BY
4,446,t92Accumulated Fund b/frvd l5 t9,839,581

15,393,388Surplus/Deficit for thc -vear (t2,214,2&)

19,839,5817,62s315NET FINANCIAL POSITION

I

Drae: Datr: Dalc; g ls\a*'



ST.CHARLES LWANGA SECONDARY SCHOOL
R ns and Financial Statements

ior the vear ended 30th June 2024

I STATEMENT OF CASII FLOWS FOR THE YEAR ENDED 30II'JUNE 2024

2022-20232023-2024Description
Kshs KshsCASHFLOW FROM OPERATING ACTIVITIES

Receipts
3.097.8623.23 5.3 79Governmenl grants lor tuit ion

r 7.1: t.e55 15.508.016GovemnrL'nt Brants for operatiorrs

5.904,040 .1.6t 5.000Govemmcnt grants for lnfiastructure
64.001.1.1177.90 t. I 89School lirnd income- l'arents contribuions/ I'ces

49.295.4 t2 17..109.461Other inconrc

t 53,557,975 t03,653,691Total receipts

Pavments
1.098.05 I2.183,000Cash oulllorvs lirr 

-l'uition

8.627.4s5l i. r33.9 t 5Cash outflorvs tirr operations

95.994.5 t2 7 I .983.010Cash outflous Boarding /l-unch and school lund pavnrenls

I lSJr 1,428 8J,708,556Tolal payments

10,246,547 19,945,t 37Nel cash inflow/outflow from operaling activities

CASHFt,OW FROM INVESTING ACTIVITIES
(491.1 8 | )C('TV Canreras

(4.5 5 r.74e)(46,744.906)Construction of dorrnitory(Ml']L.SA Dornlitory)

(47,238,087)Net cash inflow/outflow from lnvesting Activities

CASIIFLOW FROM FINANCIN(; ACTryITIES
Proceeds fronr borrow ings/ loans

Repayrnent of princ ipal horowings

Net cash inflow/outflorl from financing activities

(6,99r,s39) lsJeJJssNET INCREASE/DECREASE IN CASH AND CASH EQUIVALf,NTS

969,6,1216J63,031Cash and cash equivalent at lltr(;INNING ol'lhe [iY
9J71,491 16J63,031Cash and cash equivalent al END ofthe FY

IIIIIIII

IIIIII
II

Note; (ush und ('ush liquirulcnt is tha .t ,rlnldtiott ti Notc 10. I I und l2

(The uhote presenlotion ol ca.sh .llorr :totcntctlt use s I ha tlircc'l matfuxl o/ cosh .flou' presenl.ttion u'hich is

cnutttrugecl under //'S.lS Sc'hools' ,shoulcl there./bre udopt thc direct method of caslflou'cts recommended

6r'P.S..ISB/
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ST.CHARLES LWANGA SECONDARY SCHOOL
Reports and Financiel Statements

tr'or the verr ended 30th June 2024

The school financial statements were approved on 2024 and signed by:

N*a /Lt'q Name: ... Nu',,", ..fu.(T V.. L..ill.si " a
Chairman, BoM School principa elary lo BoM Bursar/Finance ofiicer

*& +xpp"> I4rrry:,

Sign: Sign

Name:

Sign:

,"r",.1.{ Date I S ?ozs Date {b Qoa S
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ST.CHARLES LWANGA SECONDARY SCHOOL
Annual Repurt and l'inancial Statemcnts
For the vear endcd 30th June 2024

9, STATEMENT OF BI-DC ETED VERSUS AC'I'UAL AMOUN'I'S FOII'I'HE YEAR ENDED 3O1I' JUNE 2{24

Rcccipt/cxpenses Itenr 0riginal Burlget Adjustments
Final Burlgct

Actual0n
Conr ptl rablc
Basis

r7o nl Utllization

, b c=a+b d f=di c %
Kshs tuhs Kshs

RECEIP'I'S

( I) CAPITATIO.\ GR.4A'T O,\'
TL l t-t o,\'
Textbooks arrd reterencc rnarerials

Exercise books

Laboratory equipmenr
Teachinq / lcarning nraterials 5.7 10,43 2 5.7 r0,432 3,235,379 56%

C ha lks

lnternal cxanrs

Exams and ssessrnent
'l-cachers gLridcs
'ro1 AL rNCOltE 5.710.432 5,710,432 3,235,379 56'z;

(2) CAPITATIO)' GRA)\T Oi\'
OPERATIOI\15
Personnel ernolurnents

Gratuin
Adrn inistlation costs

Reparrs and rnaintcnance

Locu I transpOrt Iravelling
Electricitv ancl q'ater

Medical 2.756.000 2.?56.000 1.061.625 3t(2',io

Activity 2.06?.000 2,067.000 1.0d5.9E6 50,n,

OTHERS 10.751,156 10.751.156 8.475,271 '7 t\ot,

TOTAL INCOME 15,57{,156 15.5?4.156 t0,5E2,Eti2 610/o
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ST,CHARLES LWANGA SECONDARY SCHOOL
Annual Report and Financial Statements

For the vear ended 30th .lune 2024

Rcceipt/expenses ltem Origin l tludgct AdjusIIrcnls

['in u I

BudBct

Arl ual on

Conrparable
Basis

7. ot Utilization
a h d f=dic u."

Kshs Kshs Kshs Kshs Kshs

(3) FDSE for l{rustucture
M a intena ncc & lrnprovcnrcrrt MOE 6.890.000 6.tt(x).0{x) 5.903.540 3 5'1,

M&l parents' contribution

Econonric Stimulus Progranrs

Iransitron lntiastructure grants

Adminrstlation block
(4) FEES CHARGED ON PARE.\TS

Pcrsonrrcl enrolurncnts 6,544,7 5? 6.511.1520 4,It27. l(r6

Rcpairs and rna intenance 1,767,(r00 2.767.600 2,5I8.7611 9lo,i,

Locll transport' rravclling 1.1 I(),:15: 3. I 10.3 52 :l.l0l,e5.r 99qi,

[.lectric itv and u;rter 5.117,012 5,t'71 ,012 5.803.I00 I l29r

Medical

Administlation costs 1,345,994 3,345.9940 I, 181,680 95%

Activitv l5 3,703.00 153.703.00 314.559.00 88or,

Fee on Boarding Equipment and
Stores

35,769,809 3 5,769.809 36.56 t.930 102r,

(5 ) M iscel laneou s I ncome

Rent incorrc

lnsurancc colnpcnsation

lncomc fronr Bus IIirc

lntcresl incomc

1'oTAL I:,.JCOM T] 57.069,282 57,069,282 s6.tl?.1s7 98r
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ST.CHARLES LWANGA SECONDARY SCHOOL
Annual Report and l'inancial Statements
For thc tar nded 30th June 2024

lkccipl/cxpcnres ltcnr (rrlglo!llJudg(t Adju!rtrn([tJ
l.'inal Surlgtt

A(tu!l ull
Cl,rtrp!rulrh

Bnsis 'Z ul Ltilirnri','r
b {t

Kshs Kshs Kshs Kshs K,ihs
(6) EXPEI\'DITURE FOR TUITION

Textbooks arrd rclcrcrue
rttatc r ra ls

llxercise books

Laboralorv equipmr.nI

lnternal exams
'['each rng i lcaming nraterials 5.7 t0,4 t2 5,7 t0.4t2 I,7,15,65.1 I0",,
C ha Iks

Exarns and assessrnunt
'I'eachers guides

Adrninistratiun costs

Bank Chargcs

TO'TALS 5,710.432 5,?10,432 t,745,654 3tJ\v"

(7) EXPENDITLIRE I:OR OPERATIONS

Personnel elnolurncnts

Repr irs, rnaintenance &
improvenrents

Local transport travelfing

Electricity. walcr and conscrvanct
Mcdical 2.756.000 :.756.000 ,r l< or1 ?u.i,

Administration costs

Activity Expcnscs 2.0(r 7.00t) 2.067.000 1.093.1 80

0thcrvotchcads 10.75t,r56 tu.751.156 7.2 7 tJ.00r) 6.1v,
'IO1'A1-S r5,574,156 15,574,156 E,577,162 55"h
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S'I"CHARLES LWANCA SECOIiDAR}' SCIIOOL
Annual Report and Financial Statements
for tne vear enUeO S

Recri t/cxpcnses ltcnr Original Budgct Adjustrrrtlts
l'lnal Budget

Actual on

Contparablc
Basis Yo of Utilizatioh

a b c=u+b d f=d:c 9;
Kslrs Kshs Kshs Kshs Kshs

Adrn inistrat ion costs 3.345.994 l,t 45,994 4,085,ri 65

ctlvltv 353.703 3 5 3,703 t,45 t,47(J .l I 0u.1,

Income generating Activities
Gratu rt,v'

Boarding Equipnrcnt rnd Srrrres 15,769.809 35.769.809 3 8,636. l4 5 I 08,,o
Expenditure tbr lncorne
Cenerating Activrtl,

lnsurance costs

Other expenses on investments

Renl Expenses

Bank Charges

Loan lnterest Repal'ntcnt

Loan Princrpul I{epavtncnt

Acquisition of Asscts

TOTALS 57,069.282 57,069,282 59.549.E2.r to4"/"
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ST.CIIARLES LWANGA SECONDARY SCHOOL
Reports and Financial Statements
t-or tne vcar enaeO :

IO. SIGNII.'ICANTACCOUN'TING POLICIES

The principal accounting policies adopted in the preparation ofthcsc financial statcments are set out below:

Statement of compliance and basis of preparation
The financial statements havc been prepared in accordancc with and courply rvith [ntemational Public Scctor

Accounting Standards (IPSAS) u,ith pa(icular enrphasis on Cash Basis Financial Reporting under thc Cash

Basis ofAccounting and applicable governmcnt legislations and regulations. The financial statements comply
with and conform to the form ofpresentation prescribed by the Public Sector Accounting Standards Board of
Kenya.

This cash ba-sis of accounting has been supplenrented with accounting fbr; a) rcccivablcs that include school fees fronr
parents, imprcst. salary advances and othcr reccivables and b) payables that include deposits and retentions and payables

from operations.

The llnancial statements arc presented in Kenya Shillings, which is thc functional and reporting currency of
thc school, and all valucs are rounded to the nearest Kenya Shilling (Kshs). Thc accounting policies adoptcd

have been consistently applied to all the years presented.

Rccognition of rcceipts and payments
The school recognises all receipts from thc various sources when thc cvcnt occurs, and the related cash has

actually been receivcd by the.sclrool. In addition, lhe st:hool recognises all expenses whcn the event occurs,

and thc rclatcd cash has actually been paid out by thc.sclool. Income arising from schooI fees is recogniscd

when the evcn( occurs whethcr cash is rcceived or not, Expendirure arising lrom opcrations is rccognised whcn

thc event occurs irrcspective ol receipt of ca-sh.

In-kind contributions
In-kind contributions are donations that are made to the school in the fornr of ac(ual goods and/or services

rather than in money or cash terms. These donations rnay include vehicles. c'quipment or personnel services.

Where the financial value received fbr in-kind contributions can be reliably dctemtined, the school includes

such value in the statcrncnt olreceipts and paymcnts both as a receipt and as a paynrent in equal and oppositc

amounts; othcrwise. the contribution is not rccorded.

Cash and cash equivalents
Cash and cash cquivalc-nts cotnprisc cash on hand and cash at bank, shon-temr deposits on call and highly
liquid invcstmcnts with an original maturity of three months or lcss, which arc rcadily convertiblc to known

amounts of cash and ilre subject to insignificant risk ol changes in valuc. Bank account balances includc

anrounts held at various financial institutions al the end ofthc financial year.

-3
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ST.(:t"{ARLhS t,WAN(;A SECONDARY S(ll'I( )OL

Reports and Financial Statements
For tne vear enaeA :

5. Accounts Rcceivablc
For thc purposes of these financial statcments, imprests and advances to authorised public officers and/or
institutions which wcre not surrcndcred or accountcd for at the end of thc financial year arc treated as

receivablcs. Accounts receivables also includc school lees billcd to parcnts for serviccs rendercd but not paid.
This is an enhancement to the cash accounting policy. C)ther accounts rcceivables are disclosed in thc financial
statements.

6. Accounts Pavable
For the purposes ofthese financial statenrcnts, deposits and retentions held on behalfofthird parties have been

recognized as accounts payables. This is in recognition of the govemment practice of retaining a portion o[
contracted services and rvorks pcnding fulfilnrent of obligations by the contractor and to hold deposits on
behalf of third parties. Payables also include expenditure incurrcd for the purchase of goods, works and
services that has been rendered and not settled. This is an enhancement to the cash accounting policy adopted
for public secondary schools. Othcr liabilitics are disclosed in the financial statemerrts.

Non-current asscts
Non-current assets are expcnsed at the timc olacquisition whilc disposal proceeds arc recognized as receipts
at the timc ofdisposal. However, the acquisitions and disposals are reflected in the school fixed asset register
a summary of which is provided as a memorandum to these financial statements.

Budgct
The budget is developed on thc samc accounting basis (cash basis), thc samc accounls classification basis, and for the
same period as thc financial statcmcnts. The sciool :s budget was approvcd by the School Board of Management. A
comparison of the actual pcrformance against thc comparable budget for thc financial year under teview has been
includcd in the financial statements.

Comparative figures
Where nccessary comparative figures for the previous financial ycar have been amended or reconfigured to
conform Io thc requircd changes irr prescntation.

t0. Subsequent cvents
There havc been no events subsequent to the financial year end with a significant impacl on the financial statements for
the ycar ended ..l0rr'Junc 2023.
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ST.CTIART,ES I-WANGA SECONDARY SCHoOL
Annual Report and Financial Statenrents

For lhe vear ended 30th.Iune 2024

I I. NOTES TO T]IE FINANCIAT, STATEMENTS
a. GoVERNM T]N.T CRAN.I.S FORTUITION

2023-2024 2022-2023
Kahs Kshs

Reference materials
Exercise books
Laboratory Equipments
Boarding Account
Teaching/ learning materials 1,235,179 j,097,862

Textbooks
lnternal Exams
SMASSE
Bank charges
'fotel 3,235-179 3,097.862

2027-2024 2022-2023
Kshs Kshs

Personnel emolumenls 4,2 t2,050

Repairs and maintenance I,322,000

Local lransporl / travelling
Electricity and water
Mcdical I,061,625 238.100

Adnrinistration costs
I louse Rcnt
Activity 1,045,985 622.262

C)rher voteheads 8,47 5,270 4.I I1,413

MOE Harambee 5.000.000

I-otal r0582,881 1s508,027

b. GOVERNMENT GRAN'I'S FOR OPERATIONS

-1 GOVERNMENT GRANTS FOR INFRASTRUC'I'URf,

Total

2023-2024 2022-2022

3,63s,0005,904,040

t2

Kshs Kshs

I, r 15,0005,903,540Maintenance & I tovement

M-pesa Foundalion(safaricom )

500,000

500.00

FDS E lnfrastrucluc,dorm itory(bcs)

Eoarding account/donation

Economic Stimulas grants



ST.CHARLES LWANGA SECONT'ARY SCHOOL
Annual Report and Financial S(atements

For the vear ended 30th June 2024
4 SCHOOL FUND INCOMI]-PAREN'I'SCONTRIBUTION/FEES

2023-2024 2022-2023
Kshs Kshs

Personnel emoluments 5,449.796 5,554, t45

Rcpairs and nraintenance 2.902,099 2,785,549

Local transport I travelling 1.36 7,9-5 7 2.582,339

Electricity and water 6.132,641 6,M8,443
Medical
Administration costs 3.480,803 3,t47,8)0

Activity 362.425 462.4s7

Fec on Boarding Equipment and Stores 3 8.-r 75.734 37,688,579

P.A project 5,3 34,01 I

Other voteheads

Totrl 60,37 r,461 64,003,343

5 MISCELLANEOUSINCOMES
2022-2023

Kshs

Rent income 93,600

lnftastructure (Students & M-Pesa foundation ) 29,803,209

Magazine 705,693

lncome from Bus Hire 66,050

Bakery proceeds

Fann

2.226,9611

12,420

lncome from grants and donations(llarambee)

P.A Account r8.000

Kshs

63,200

1,694,248

10.734.665

PQASF I 1689135

operation Account
Uniform 2 t4,500

Savings

Tender fee 8t{ oo0

622,646

77.968

3 82,200

3,741,51-5

51 000

40,000

t7 ,409,462

2023-2024

Losses & Damages
'I'otel

10,.100

44,921t,175

ll



ST.CHARI,ES I,\I'AN(;A SECONDARY SCHOOL
Annual Rcporl and Financiel Slrtements
For the year ended 30th June 2024

6

NOTES TO THE FINANCIAL STATEMENTS (Cortinu€d)

TUITION
2023-2024

Kshs

Textbooks
Exercise books
Laboratory Equipments

546,596

3,005,269

347,650

Teaching/ learning materials I,885,573

lnternal exarns 149,500

Reference materials 168,732

Bank charges 57

Administration costs
Total 3,005J27 3,098,05t

2022-2023

Kshs

7 OPARATIONS
2023-7024 2022-2023

Kshs Kshs
Personnel emoluments 2,s98,702
Transfer to school fund

Administration Cost

Repa irs and maintenance

Local transport / travelling

2,03 I ,470
772,980843,8 l9
385,052

Electricity and water

Medical
Activity Ex

Tuition account

86s,9t7
2s9,889
893,800

8 r 9,685

324,952
t.224,205

Other voteheads 7.862.620

ln frastructure account

10,255,596TOTAL 8,627,495

l4



ST.CIIARLES I,WAN(;A SECONDARY SCHOOL

Annual Report and l'inancial Sletemenas

For the ear ended 30th June 2024

NOTES TO THE FINANCIAL STATEMENTS (Continued)
8 INFRASTRUC'TURE

2023-2024

Kshs

TOTAL
9 BOARDINGANDSCHOOLFUND

lo22-1023
Kshs

CCTV Cameras 493. t8l
Conslructaon of dormitory

Construction of dormitory ( MPESA dormirory) 46,7M,906

4,55 I,749

47,238,087 4,551,749

2022-20232023-2024

KshsKshs
6.t46,645 5,832, t 9lPersonnel emoluments

2,402,876Repairs and maintenance & Improvements

2,2t7,s62
I ,81 2,057

2,U0,'187Local transport / travelling
3,756,738Electriciry and water

7.003.398

5,622,708

4,658,707Administration costs

45,488,I 8445,351 ,061Boarding Equipment and Stores

356,934t55,700

7,651 ,073

Uniform
PQASF

42,980r l,000

I, 105, il 0
486,000

r.582,495

Bus hire

Magazine

Activity Expenses

s38,870

t6.380

Bakery proceeding

School farm

3,144,534

12,50040,000

17,70 t

Teachears Motivation Trip

Bank charges-other bes accounts

Tender

TOTAL 76,731.190 71,983,010

l5



ST.CIIARLES I-WANGA SECONDARY SCI{OOL
Annual Report and Financial Statements

For the vear ended 30th Junc 2024

NO'l'ES TO'rllE FINANCIAL STA'[EMENTS (Continued)
IO BANK ACCOUNTS

II CASH tN HAND

Account Name & currencv Strtus

Bank,\ccount
Number

2023-2024 2022-202i
Active/Dormant Kshs Kshs

Tuition Account Active 010250i li t9400 | .056.064 1,685

Operations Account Actrve 0t24105 t 5 t9400 4,7 44,0t4 5,228,3 t2

School Fund Account/tsoarding-N BK Active 0t02l0i I5 t9400 t76,848 124.390

School Fund Account/[Joarding-Barclays Active 0151100945 52.298 i2,298

Savings AccounL/[nvestments Actlve 0124t05t5 t9400 l,9t7 t,8l I

P A Account-KCB Active 126625 I 6i4 66,291 r0,950,905

Savings Account 2 Active 0t248051079000 1,914,213 643

KC,-B -Project Account Activc I l I 6ll t4467 &24
School Fund Account-Equity Bank Activc c720284i5i459 r 3,733

CDF-Sidian bank Dormant 0 t0177 t0004414 2.000

lnfrastructural Account Active 0 t0250i t 5 r9J0 t 1,215,286 t6 t

Totrl 9,371,089 16,362,406

Description
2023-2024 1022-2023

l(shs Kshs

Notcs & Coins 402 624

Total 402 624

I2 STIOR-I''IERM INVf,,ST'MENTS

Descripaion
2023-2024 2022-2023

Kshs Kshs

Cooperative shares

Treasury Bills

Fixed dcposit accounts

Othcr invcstnrcnts

Tolal

l6



JT.CHARLES LWANCA SECONDARY SCHOOL
Annual Report and Financial Statements
For the vear ended 30th June 2024

NOTES TO THE FINANCIAL STATEMENTS (Continued)
13 ACCOUNTSRECETVABLE

Description 2023-2024 2022-2023

Kshs Kshs

Fees arrears

Other non-fees receivrbles

Salarv advances

t 4,196,487 t0.970.738

9 | .0009l .000

lmpresl

Rent arrears

Total

93,600

l4J8l,0E7 I1,061,738

l3b Ageing Analysis of Accounts Receivable

Description

2023-2024

ksh

2022-2023

ksh

202y2024 Yo ofthe totsl 2022-2023 70 ofthe total

Less lhan I year

Between l-2 vears

Between 2-3 years

7.036.5 t2 490/. 4.587.566 4 to,'D

l4o/o776.803

4. t87.7 t3

696 t,578.990

29o/o 3,385,526 30o/o

Over 3 years 2. t95.459 15% 1,418,656 l2o/o

l00vo 10,970,738Total t4,196,487 l|too/o

14 ACCOI.]NTS PAYABLE

Description 2023-2024 2022-2023

Kshs

7,585,I 88

Kshs

r3,601.1l2Trade creditors (See ageing below and appendix
t)

2.362.20tPrepaid fees

163.950Students Welfare

Unpaid salaries & StatutoD Deductions

7,5E5,18E

Caution Monev

Totrl t6,127263

t7



ST.CHARLES LWANGA SECONDARY SCHOOL
Annual Report and Financial Statements

For the vear ended 30th June 2024

NOTEST0 THE FINANCIAL STATEMENTS (Continued)
l4a Ageing Analysis of Accounts Payable

2023-2024 2022-2023

kshDescription

I5 FUND BALANCE BROUGHT FORWARD

ksh

7o of the totsl2022-20232023-2024 9/o of the total

90%6,863,433790/"r0.772.012[-ess than I year
90/o693,29t2.107.325

O.o/o6Vo

l5o/o

28.464
72t.155

Betiveen I -2 vears

Between 2-3 years

Over 3 years
toovo7,5E5,1t8100.00%l3,60l,l t 2Total

Description

Bank balances

Cash balances

2023-2024 2022-2023

Kshs

9,371.08e

Kshs

16,362,406

624402

Receivables 14,38 t ,087 il,061,?38

Pavables (16.t27263) (7,5 85, r 88)

Totel 7,625J1s 19,E39,58r

l8



ST.CIIARI-ES LWANGA SECONDARY SCHoOI,
Annual Rcport and Financial Statenlents

For the vear ended 30th tune 2024

Other important d isclosure notes

IPSAS I encourages an cntity to disolose accnral related inlormation in rclation to an entity's assets and

liabilities. The notes outlined bclow arc disclosure notes irr rclation to thc school's non- financial assets

and liabilities.

Non-current Liabilities Summary
^

Description 2023-2024 2022-2023

Kshs Kshs

Uank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision
'fotal

l7 lliological asscts

Dcscription Numbers 2023-2024 2022-2023
Kshs Kshs

('-atlle 110,00,0

Goats

Trccs 50 t25.000
Coffec or tea plantation

Pigs 6 r20.000
Poultrv I6 1r200
'fotrl 366J00

l8 Sorrowings

Description 2023-2024 2022-2023

Kshs Kshs

a) Borrowings

Borrowing at beginning of the year

Borrowings during the year

Rcpayments olduring the year

Balancc at cnd of lhc ycar

t9



ST.CHARLES LWANGA SECONDARY SCHOOL
Annual Report and Financial Statements
For the vear ended 30th June 2024

Other important disclosure notcs

Stoc k/ lnventory

Description 2023-2024 2022-2023

KShd KShs

Food stuffs 745954 2 r9,000

[-ab consumables 1s8,6521 258,686

Statronerrcs 250.r50|
t20.000

Farm Produce 25.r04 6s.251

Medrcatron 5 8,5 8ol (524,s50)

Constructron Materrals l
r,238,634 138J93

20



ST.CHARLES I-\\',\N(;A SECONDARI' SCH0OI,
Annual Rcporl and Finarcial Statcmcnts

Fo! the vear cnded -10(h June 2024

ii. PRocR!:ss oN For.t.o\r' trp oF /ruDtToR RECoi\INt t:ND.{t'toNs
Thc follo$ ing is thc summary of issucs rarscd by thc cxrcmal audrtor. and managcmcrrl commcnts that wcre provided to the auditor

Ref
No-

lssue / Observaaionr
from Auditor

Mtnagement commeIlts

Status: fRe$oru.d
/ Nor Resolved)

'f imelramei (Pul a dale
when you e\pect the
issue lo be

resohed)

2023 Inaccuracies in fi nancral
statenrents

The financial statcnrcnls has becn
revised to amcnd the variances

Resolved

2023 Unsupponcd accounrs payables The accounts payablcs has been

supponcd
Resolvcd

2 021 Unsupporrcd cash and cash
equivalcnts

Thc bank reconciliation statcments.
llank balance cenificates and cash

survcy certificatc has bcen provided to
suppon the balances statcd in the
linancial statenrents

Rcsolvcd

2023 Long outstanding accounts
receivablcs

fhe managcmcnt will formulate a

policy for dcbt cotlcction and writinB
cff bad dcbts

Not Resolved 20)5t2026

2023 Budgetary control and
performancc

Thc school is undcrfundcd by thc
qovcmmcnl

Not Rcsolved

7023 Failure to transfcr infrastructurc
funds fronr opcrarions bank
account to inli-astructurc bank
account

Thc managcnrcnt has alrcady
implcmcnted

Resolvcd

202i Lack of procurcnrcnr plan fhe managcnrcnt hils a procuremcnl

olan alrcady in placc
Rcsolvcd

2023 Noncompliancc with nc'cessary
ruthority on procurcnrcnt of
in frast ru cl rr re

The managcnrcnt is already compliant Rcsolved

2023 Latc subnrission of financial
statcnlen(s

Thc llnancial statemcnts will be

submittcd as pcr rhc euidclincs
Not Resolvcd 2024t2025

2023 Lack oIownership docunrcors
and failurc ro updale asscl
registcr

fhc managcmcnt has ownership
documents and updatcd assct rcgistcr

Rcsolvcd

Sign and [)ate

Pnncipal

/

tr

2l



lit.(:lrARl,Es LIVAN(;A sl.:( ()NDARY s(1r(X)t,
Rrporls rnd Finsrcixl Sl;.r.merts

['or lh€ rc.r ended ]0(h.lune ll]21

,\NNlix | - A NAI-YS|S Or Pl.:NI)tN( i ,\( ( OUN IS t'AyAII l:

Sunnlicr ol(itxxls or
Scnacas

l'a'd to
l)atc

Oursrandrng

llalancc

102{

Outstaftllng

Brlaficc

l0? ]

b d=a{
Kshs Kshr K\[\ Ksh! K-shs

Crn$ruction of buildinSs

SulTolal
67.70i t0ll 67.70i 0 67705

Rosanru Ccn Supplics lji18l t0?l llti8t 0 I I t,.t8 t

Lccchcnl I':ntcrpnses .16.8i I toll 16.8it 0 .16,Sll

(lasron Kcnya Lrd :8.816 tot0 lE.Et6 t8,8_'6

Tsunanrircc Supplics Lld t0 t.096 toll lo I t)96 51100

Easrlab Lrd l0 170 20,1?0tol I t0 ll0 0

Srx)w pharmacy r65.565 tot'i t65.i6i 0 16i.565

llitet.c Systcm 82,J80 :02ti 82,{80 E2.180

7on$e wooil turniturc 995.000 2021 995.000 991 000

Snran*ors kd 'ti fir l0ll 14.000 1t.000
Kvnmllni hrveshcot 80.7:0 l0ti 80.?20 80.72C

Copyc-at Ltd t4l.r)0 l02l tJ2 r0{ 0 t{t, tff
Tsunanil.-c Supplrcs Ld 190 556 ]m 556202i 2 r6160 r7{.196

I J.00( _20t ! t5,000 t 5.00{

.rJ8,000 )o):i l{8.ofi 0 ;48.fiX
l8 Ttxl 202i i8.1fi 0 iE,7m

tR20 .102i I I t.82( 0 I I t.820

J20.18{ 20li ,t-t2.90( 54.680 {97.580

Elimu wo.ld hd 16.650 )oli 16.650.00 i6,65[
tsonl.r:h conrpulcr sarviccs 40.000 l0li 40,000.00 10.00c

lnr.:lla cntcryriscs 500.mo .t0l t; 500.m0.00 5m.(fi]
Stephcn Vrnt Muliv) l20.mo 202ti 120,mo.00 r20.0ot

Lo&. su0plies solutions 8.500 I toa 0 $.50c20.t1

Dalco supplacs ti,mo t5.000.fi) t5,0m10.2l

l-ilcmorc ltd tR0,588 l0:l I tto iEf 0 180.588

90.fin tol1 90.00{ 0 90.000

Luc'a paul supphes 1671U) 164 ?m .]000 m 167.7002021

['loshinBu cnterpfls.s 95.fin 0 q5,0m202l 95,{m0

KaumaCcrrcral supplics t9l.$0 :0l l )9 t .90( 0 191,900

Rrrity world bcnrur.'s l1(,.775 l0]l ii6.r75 0 1;6,i?5
Cad..l)lJ pnntcrs 196.fin l0lr ir){,,{xx) 0 :i96.m0

Narrar Ltd 902,089 .t02l <)02 089 0 ,02.089

Fa(b morrhc musyoki 2J.m0 ?4 00( 0 2{,ofl)2021

06,(mi) 96,00( 0 9(;.0mt02i
Dr)minic muryoIr I1 Jfi) eJ02 11.100l0l r s.l9f
Fasrllb l-d 20.t70 .201: t0.t7( 0 20.170

Non-Tcachrng staff graturty t5l.651 l0ll I ]2.5(,1 19,091 151.653

Gaslon Kcnya Lrd .102.0,t7 l0tl 202,987 201.98'

Zombc wood fumitur€ t.6:r7.17.r 101.1 r.617.274

Birrrcc sysrcms ltto.00{ 2r!0.00c101.1

Easr l.]b supplics E55.0108i5.02(l t0l.l
I I 7. tj{l 10t.1 217,r50

Kalystan enlcrpiscs ] l].im 102.r i It.500
Kitcmc krnvilr 7.1.000 lol.{ 7.l.uxl

12 t .000lt I .00{l _1021

Arlimunrpalsen€ral
rupplics

56_00i1 t02d 56.m0

r

II
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aul

;chacrr r.chnok)grcs ltd

l)ulrnr,rr \uppr.r 9i..r0t t0t4 95.10(

7_i.o(xl?t o00 to:tl
t5.(xxj t0:4 15,00(

Nl(,rh.,n gu cttcrpncl(' 75.(XX) l0:1 7i.fix
l1 200 102{ { i.l0(

17l.5ti i?l.5lil:lrnru NorU ltd lol4
[)can.i.Jn iuFplrcs i0.0fi1 t0:4 50,000

l(,81C l0t4 16810,l)vlrshl clcclncals
86i O5(lRosrlra nrurr kalhoka t65.O50 )o)4

Brrh('llL' u holcs:rlcrs 7? 1 ,64 5 1024 171,645

45 000 l0l,l .r5.000AlFfukrnr cunrpulcrs

Mwosc,jntctpnscs ii,sfi) :0t4 5i.i00
Ii)p{rJdc qrrdc ho,rkshop 90,000 t0t4 90.fixi

:i.(fi 10.14 25.000Ih\ rd mus,vonr
'7 t6r.Lccchcnr supplrers 7. t 6{l t0.2.r

llt,r5{ 102! ttI.t6{
:44 00{ 1024 1{4.00(Iamu cncrgy ltko workshop

262-05CIcrex Jp()ns ccnlrc 262.050 2024

Mukan gcn.r!l supplics 2lo 000 t0:4 tt0.00c
78 645 1024 786{5Mastdrprdcc hardwarc

?9;000[,lujo tc.hnrcal agcnci.s :9t,000 )0:{
90.0mMoJhanlu ent€rpnscs m.0,00 102.1

Nai\as lld t.780,85-l 202{ 1.780.851

| .080. r00 20)4 I 0BO t00Ngonlango and co hd

I 18.870Snoq phrmacy kd I 13.87( 2024

18.06 t.678 {*i55,0 r1 l15)6.666 7,.tm.7{2S lFTorrl

Supply ofserviccs

94.446
94,rl{ 9.4,.t/a6(;asrdn KenlJ Ltd

0 94.,146 94,{d6Sub-Total 9r,{!6
crrnd Tod It.t 56. t2.l r,555,0r2 l],60l.r l2 7,585,r6t

2l
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.'..'O*,". LWANCA SECONDARY SCHOOL
Rcporls and Financial Stalenrenls

For the vear ended 30th June 2024

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Assel class l{istorical Cost b/f'
(Kshs) ,- -

l'r July 2023

' Additions during
the year
(Kshs)

Disposals
during thc
year (Kshs)

Historical Cost
c/f (Kshs)

30rh June 2024

[-and

Buildings and slructures 2 r2,000,000
53.80050 265,l]0,0s0

Motor vehicles t,400,000
t,400,000

Office equipment, furniturc and finings 8,480,000
8,480,000

Textbooks

ICT Equipment

Tools and apparatus

Other Machinery and Equipment

Heritage and cultural assets

lntangible assets- software 300,000
100.000

'fotal
22alE0o00 53.t30,050 275J10,r)50

(The School should ensure that a dctailed fixed assets register is maintained).

24


