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1.

Terms

Acronyms end Definition of KeY

A. Acronyms

BOM Board of Management

CEB CountY Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day SecondarY Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Dcfinition of KcY Tcrms

Comperative Yerr- Means the prior period
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2,Key School lnformation and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. lt is in Nyeri County, Nyeri South Sub-County.

The school was registered in July (26) 2016 under registration number l9 S 0030 0062 and is
currently categorized as an Exlra County public school established. owned or operated bv the
Government.

The school is a boarding school and had 1518 number of students as at 30th June 2024. lt has 6
streams in fiorm 2-4;8 streams in form I and 4E teachers of which 6 teachers are employed by the
School Board of Management,

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013:
is composed of the following members:

I Dr. John Wachira Chairman - Sponsor 25/03/202s

")
Mr. Steve C. Gichuhi
EBS/MBS Chairman - Sponsor t4t05t?.022

3 Ms. Jane Maina Vice Chair - Sponsor 14t05/2022

4 Mrs. Franciscar Wahome Secretary - Principal t4/0s/2022

5 Mr. Stephen M. Kanyi Local Commun ity 14t05/2022

6 Eng. Joel Wairua Local Community t4/05/2022
7 Mr. William W. Cichane l-ocal Communitv t4/0512022

8 Ms. Irene W. Wagura Local Communitv 14t0512022

9 Ms. Jedidah Karogo Local Communitv 14t05t2022

l0 Mr. Muchiri Gathoni Spec ial Needs t410512022

il Eng Peter M. Waieanio CEB 14t05t2022

t2 Mr. Paul Kahoro Co opted t4t05t2022

l3 Ms. Beatrice Baragu Local Communitv 14t05t2022

t4 Mr. David Niuguna Sponsor t4/05/2022

l5 Ms. Priscilla Macharia Rep Teachers 14t05/2022

l6 Mr. Gerald Muguiyi Co opted t4105/2022

t7 Mr. Gabriel Kingori Co opted 28/02/2023

t8 Mr. Mwangi Muchiri Special Interest t4/0s/2022

l9 Miss. Katrina Maingi Rep Student t4/06/2022

It
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The functions of the School Board of Management are to:

- Promote the best interests ofthe School and ensure its development'

promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, ol20l3.
Ensure and assure the provision of proper and adequate facilities for the School.

Managetheschool'saffairsinaccordancewiththerulesandregulationsgoveming
occupational safetY and health.

Advise the County Education Board on the staffing needs ofthe School'

Determine cases of pupils' discipline and make reports to the CEB'

Prepare comprehensive termly report on all areas of its mandate and submit the repon to

CEB.

Administer and manage the resources ofthe School'

Receive, collect and account for any funds accruing to the institution in accordance with

Alticle226(l)(a)oftheConstitutionofKenya,section8lofthePublicFinance
ManagementAct,20l2andtheFourthSchedulepara2land23oftheBasicEducationAct'
2013.

(c) Committees of the Board

JChairman

Secretary

Member

Member

Member

I . Mr. Steve
Cichohi EBS/.lvlBS
2. Mrs. Franciscar

Wahome
3. Mr. Gabriel

King'ori
4. Mrs. Jedidah

Karogo
5. Eng Peler Mwai

Executive CommitteeI

3Chairman

Member

Member

l. Mr. William
Wachira

2. Mrs. Jane

Nyokabi
3. Mrs. Stephen

Kanyi

Audit Committee2

zChairman

Secretary

Member

Member

l. Mr. Gerald
Muguiyi

2. Mrs. Franciscar
Wahome

3. Mr. Muchiri
Gathoni

4. Ms. lrene

3 F inance, procurement
and general purposes

Comminee
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Wagura
5. Eng Peter Mwai Member

4 Academic Committee I . Mrs. Jane Maina
2. Mrs. Jane
Ndungu
3. Ms. Beatrice

Wangari
4. Eng Joel Wairua

Chairman
Secretary
Member

Member

2

5 Development
Committee

l. Eng Joel Wairua
2. Mr. Steve

Cichohi EBS/Ir4BS
3. Mrs. Jane
Ndungu 4.
Mrs. Franciscar

Wahome
5. Mr. Gabriel

King'ori
6. SCDE (Nyeri

South
7. Eng Peter Mwai

Chairman

Member
Secretary
Member

Member

Member

Member

1

6 Discipline and welfare
Committee

l. Mr. Muchiri
Gathoni

2. Mr. Gabriel
Kin96ri

3. Mr. Stephen
Kanyi

4. Mrs. Jedidah
Karogo

5. Miss. Teresa
Wanderi

Chairman

Member

Member

Member

Member

Adhoc Committee (if
anv during the year)
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(d) School operation Management

For the financial year ended 30.h June, 2024 the School's day+o-day management was under the

following persons:

TSC No. 380153

(e) Schools contacts

(f) School Bankers

Provide details ofthe school bankers

(g) Independent Auditors

Office of the Auditor Ceneral

Anniversary Towers, University Way

P.O. Box 30084
cPo 00100
Nairobi, Kenya

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

322-t0106
0745 1059 I 9
mah i gagirls@gmai l.com

TSC No.35l22lMn. Franciscar WahomePrinciI

Mrs. Jane Ndun2 Princiu
TSC No. 395618Mrs.Anne MburuPrinciDe3

TSC No. 501384Miss. Teresia WanderiPrinciDe ut4
ID No. 88 13325Mr. John Ndiran u5 School Bursar

Senior TeachersHnds/Academic4

NAME AND PURPOSES OF THE
ACCOUNT

ACCOUNT
NO.

BRANCHBANKNO.

fo fe ecI nose ocC renmeDev o1101539070Otha aKCB
o eration A/C FDSEl l0 l s65373Otha aKCB)
Tuition A/C FDSE1r01543930OthaKCB,
lnfiastructure A/Ct2944406t6otha a4 KCB
Farm A/C for income generatlng

activities
0080262295e61OthavaEQUITY5

Farm revenue collections40 t 00607501OthayaTATFA
SACCO

6
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3. Summar.v Report of Performance of The School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financial performance:

Under this section, it reflects the actual financial performance trend for the last three years

period between IstJuly 2021 to 30rh June 2024 which covers a period of 12 months is

summarised as follows:

SURPLUS/DEFrCrr FoR rHE"rr"il|nfl1"$".9H#ron oF rHE SAME FoR

sNo ACCOUNTS 2023n024 2022t2023 202U2022
KSHS KSHS KSHS

I

School Fund
Account 777,212 1,262,879 (6,690.578)

2
Operations
Account 4,078,757 105,485 (3.807.503)

3 Tuition Account 460,400 299,331 (363.06 r )
4 Infrastructure A/c (3,361 ) 3,708,022 2,000,374

TOTAL 5,313,00E 5,375,717 (E,860,76E)
Increase/I)ecrease 62,709 14.,236,485 (10,srs,200)

SURPLUS/DEFICT FOR THE YEAR AND
COMPARISON OF THE SAME FOR THE IAST

THREE YEARS

a2O21/2O24 .2A22/2023 .2021/2072

I
scH oo r r rll,lFATr rUlTtON,_I INFBASTRUCTURT

vlt
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Summary Report of Performance of The School (continued)

CAPITATION GRANTS FROM THE MlNISTRY
OF EDUCATTON FOR THE LAST THREE YEARS

r 2O2t,/10j4 . )O2)/l .'t r,;,0.,1/:,()ll

I
:. .,

TI
LII'IITAI]ON I LllT O fl

CAPITATION CRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST THREE
YEARS

2021t20222022120232023t2024SNO ACCOUNTS

l ?,502,59913,559 9032t0l5 63rations Account
4 010 4'12) 120 828Tuition Account J 061 04?2

2l t3 071731Total I 52

2t0 7324.832Incresse/Decrease 2,0t6 l
1200t307l5t8No of Studenls

lz17927I212162l:12317

Rstio of
Cspitation per
student

v I
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Summary Report of Performance of The School (continued)

THREE YEARS OVERVIEW GROWTH OF

OTHER INCOME EARNED BY THE SCHOOL

.202!12024 .)02212023 . t}2r/2022I,,
.l .l

I II
,!oo.- o u ^,

THREE-YEAR OVERVIEW GROWTH OF OTHER INCOME(S) EARNED BY THE

SCHOOL.

sNo ACCOUNTS 2023t2024 2022t2023 202u2022

KSHS KSHS KSHS

School Fund
Account 0,727,844) 12,275,076 12,654,631

2 Farm Account 2,505,056 1,t20,666 922,379

TOTAL 771,212 13,395,742 r3,577,010

Increase/Decrease 02,61E,s30) (r8rr68)

tx
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THREE YEAR OVERVIEW GROWTH IN

EXPENDITURE OF SCHOOT

Summary Report of Performance ofThe School (continued)

.;'l-) l,'101.1 . l0l:/ ld2l ''2U)tt)Cli

I-

r-rftSarroN 'l\lrTLoN

.i :. .)

:. ..

irl
\(HCOL FLINU

THREE-YEAR OVERVIEW GR NDITURE OF THE SCHOOLOWTH IN EXPE

202y20222022t20232023/2024ACCOUNTSsNo
KSHSKSHSKSHS

85 455,9490969,31 869 550 324
School Fund
Account

2l 3 r 0,103t3 454 418ll 57 453rations Accounto2
4 373,5332,821 4971 600 642Tuition Account3

t2 r3l 0rEt294 66283 708,419TOTAL
89,483 7t225,46l0 954,193Increase/Decrease

x
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Summary Report of Performance ofThe School (continued)

MOVEMENT OF DEBTORS OF THE SCHOOT

.2023/2024 )2022/2021 .202112022

-i

4-

:

UNDSCBOOL F

MOVEMENT DEBTORS OF THE SCHOOL

sNo ACCOUNTS 2023n024 2022t2023 202u2022

KSHS KSHS KSHS

I

School Fund
Account 3,766,6t3 7,25 8,303 3,33 l,094

TOTAL 3,766,613 7,258,303 3,331,094

Increase/Decrease (3,491,690) 3,927209 (s,420,634)

xl
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Summary Report of Performance of The School (continued)

MOVEMENT OF CREDITORS OF THE SCHOOL

r lojS/202( r 2022.2023 .2021/2011

I I I-rt'
OPLITAT!CN IU Tll]N

SCHOOL TUNL'

OF THE SCHOOLMOVEMENT CREDI TORS

20?In0222022t20232023t2024ACCOUNTSSNO KSHSKSHSKSHS

753 4158 579,3484 04t 927
School Fund
Account t2 60t616 990220 472o erations Account2 I, 455,37 |2 321 7306,784, r35Tuition Account3 2l4I 712ll 04TOTAL 127 9729,491,077,66s,930Increase/Decrease

x
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Summary Report of Performance ofThe School (continued)

MOVEMENT OF CASH AND BANK BALANCES

.2023/2014 .2022/2023 .2021/2022

I
scHooL rgN D

'

1,,

:l

.\,

li

i
J:

I i:l rl

:lrllr

.-.2

II:
OPTRAIION TUITION tAnM 1 rARM 2 I N F N A I T R tI C T I] R T

MOVEMENT OF CASH AND BANK BALANCES
sNo ACCOUNTS 2023/2024 2022t2023 202u2022

KSHS KSHS KSHS

I

School Fund
Account 3,346, t03 t,024,667 Q38.212\

2 Operations Account 5,959,873 l,88l,lt7 1,775,632

3 Tuition Account t,046,676 586,276 286,945
4 Farm Account - I 3t3,108 313.976 3t4,7 5t
5 Farm Account - 2 275,935 806,690 607,628

6
I n frast ru ctu re
Account 5,70s,03s 5,708,396 2,000,374
TOTAL t6,646,730 t0,32t.r22 4,747,117

Increase/Decrease 6,325,608 5,s74,005 (8,797,0r8)

xl
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b) Teacher Student ratio:

Between the month ofJuly 2023 and June 2024, the status ofthe teaching staffis as follows:

There are 42 teachers posted by the Teachers service commission and 6 recruited by the board

ofmanagement. The teacher student ratio lies at l:32

c) The mean score in the 2020, 2021,2022 and 2023 KCSE:

d) Number of Candidates in the 2020, 2021,2022 and 2023 KCSE:

e) The capacity of the school:

ENROLMENT DINNING HALL DORMTTORIES LABORATORIES TOTLETS BATH ROOMS

l5l8 I l0 8 108 75

YEAR ENROLMENT MEAN TRANSITION TRANSITION
o/o

scHooL
TARGET

COMMENTS

2023 3r5 8.238 270 87.7 9.2 Good

2022 277 7.75 220 79.4 9.29 Cood

2021 ,o, 7.4n 210 71.92 9.29 Fairly Good

2020 253 8.055 233 92.094 9.2 Gor:d

ENROLMENTYEAR

3r52023

2772022

2922021

2532020

xtv
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f)

c)

Development projects carried out by the school:

School Principal
arl

,{,

xv
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4 Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act, 2012 requires that, at.the end of eac,h financial

year, each National Covernment School siall prepare financial statements in respect ofthat school'

lection 8l (3) requires the financial statements;o prepared to be in a form that complies with relevant

accounting standards as prescribed by the Publii Sector Accounting Standards Boar:d (PSASB) of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to keep all proper booi<s and records of accounts of the inconre'

expenditure, and assets of the institution

The Board of Management of Mahiga Girls Secondary School accepts responsibility-for the school's

financial statementslwhich have beei prepared on the Cash Basis Method ofFinancial Reporring' using

ffiopriat. accounting policies in u..oriun.. rvith lntemational Public Sector Accounting Standards

(IPSAS),

The Board of Management is ofthe opinion that the school's tlnancial statements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 30t June, 2024, and of the

school's financial position as at that date.

Cr----

Name: Dr. John Wachira

Designation: Chairman, School Board of Management

Datez 27/0912024
a

q('

Name: Mrs Franciscar Wahome

Designation: School Principal & Secreta

Date: 2710912024

#:;ffi';;;*."."",
'W=-.,

e

. ..'.&,D.
Name: Mr.lJohn Ndirangu

Designation: Bursar/ Finance Officer

Darez 2710912021

xvt
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OFFICE OF THE AUDITOR.GENERAL
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REPORT OF THE AUDITOR-GENERAL ON MAHIGA GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024- NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and thal such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Conkols, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mahiga Girls secondary school
- Nyeri County set out on pages 1 to 21, which comprise of the statement of assets and
liabilities as at 30 June,2O24 and the statement of receipts and payments, statement of



cash flows and the statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in

accordance with provisions of Article 229 of the Constitution of Kenya and Section 35 of
the Public Audit Act, 2015. I have obtained all the information and explanations which, to
the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mahiga Girls Secondary School - Nyeri County as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

Long Outstanding Account's Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.8,951,961 in respect of fees arrears as disclosed in Note 15 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.5,185,348 which
had been outstanding for over one (1) year. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.5,1 85,348 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls).1 am independent of Mahiga Girls Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.83,738,573 and Kshs.94,505,007 respectively,
resulting to an over-funding of Kshs.10,766,434 or 13o/o of the budget. However, the
School spent a balance of Kshs.87,647,777 against actual receipts of Kshs.94,505,007
resulting to an under-utilization of Kshs.6,857,230 or 7 o/o of the actual receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter

o

2



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year lssues

ln the audit report of the previous year, two (2) issues were raised on the Report on
Financial Statements, one (1) issue on LaMulness and Effectiveness in the Use of Public
Resources and one (1) issue on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management had not resolved the issues as at
30 June, 2024.

Other lnformation

The Management is responsible for the other information set out on page iii to xvi which
comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibilities. The
Other lnformation does not include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the school's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for conclusion on Report on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.3,061 ,042 and Kshs.15,636,210
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the

lleJtort rl tht .lrulitor-Ourcrul on llahiga Cirls S,rt'onlun, School litr the ttur anded 30 June- 20)1 - ,\'.yt:ri ( ounrr

3



year under review, NEMIS reported a total of one thousand one hundred and eighty
(1,180) students for September, 2023,one thousand one hundred and seventy-seven
(1 ,177) lor January, 2024 and one thousand three hundred ad ninety{our (1,394)
students for May, 2024 disbursements while student records provided by the school
indicated a total one thousand three hundred and seven (1,307) students for
September,2023, and one thousand two hundred and ninetythree (1293) for January and
one thousand five hundred and thifi-nine (1,539) for May 2024. As a result of the
variances, the School was under funded by an amount of Kshs.1,421,396.

ln the circumstances, the under-funding of the School may have affected service delivery
and value for money could not be confirmed.

2. lrregular Contributions to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.71 ,744,720 as disclosed in Note 10 to the financial statements. lncluded
in the expenditure is an amount of Kshs.1 ,831 ,070 transferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,831,070 could not be confirmed.

3. Unbalanced Budget

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.83,738,573 and Kshs.94,505,007 respectively.
However, the statement reflects expenditure budgeted amount of 85,492,005 against
actual expenditure of Kshs.87 ,647 ,777 . resulting to unbalanced contrary to Regulation
33(c) of the Public Finance Management (National Government) Regulations,2015 which
requires budget of a national government entity to be balanced.

ln the circumstances, Management was in breach of the law.

The audit was conducted rn accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my

4



report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Fixed Assets Register and Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.302,587,358 in respect of fixed assets which includes land (8.09 ha) with a balance
of Kshs.121,200,000, building and structures Kshs.169,624,000, School buses
Kshs.9,714,685 and generator Kshs.2,048,673. However, the opening fixed asset
balance was at variance with the previous year audited balance of Kshs.300,538,685.
Further, land ownership documents provided for audit revealed that the School was still
in the process of obtaining the land title deed.

ln the circumstances, the accuracy and completeness of the fixed assets register and
ownership of the land could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance,

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or cease its operations.

The Management is also responsible for the submission of the financial statements to
the Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective

Repo t,l th? ,luditor-Gcneral on .llalugo (iirls Secondan School /or the rtor et ,:d 30 Junc. )0)1 - .\teri ( ounn
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processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with IFPP will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the
authorities that govern them and that public resources are applied in an effective way.
ln addition, I also consider the entity's control environment in order to give an assurance
on the effectiveness of internal controls, risk management and governance processes
and systems in accordance with the provisions of Section 7(1) (a) of the Public Audit
Act,2015.

Further, I am required to submit the audit report in accordance with Article 229(7) ot lhe
Constitution,

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oao kenva o.ke/audito r-oenerals-o

responsibilities-for-audiV. This descri ption forms part of my auditor's report

FCP v CBS
AUDITOR.GENERAL

Nairobi

'16 May, 2025
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6 Strtement Of Receipts and Psyments for the yerr End€d 30tr June 2024

school_fUancial statements were approved on 27 t9f2O24 and signed by
(

Name: Dr. John Wachirz

Chair BOM

Dater 27109DO24

Name: Mrs, Franciscar
Wahome
School PrincipaU Secretary to
BOM

Date: 27t09t2024

#
Name: Mr. John Ndirangu

Bursar/ Finance Officer

Date: 27109D024

r( I.

p^0..Ji,...

Receipts

Govemment grants for tuition 3,06t,042 3,120,828
Govemment grants for operations 2 15,636,210 13,559,903
Govemment Grants for infrastructure 3 I ,741.600 5,709,000
School fund income- parents, contributions 4 64,024,992 62,839,500
School fund income - other recei pts 5 10,041,163 7,741,588
Saving 6 131,020
Total Receipts 94,635,027 92,970,819

Payments

Tuition 7 2,600,642 2,821,497
Operations 8 I1,557,453 13,454,418
I n frastructure 9 |,744,961 2,000,978
Boarding and school fund l0 7 t,744,720 69,31E,209
Saving II 662,643
Total Payments 88J10,419 E7,595,102
Surplus/Delicit 6,32s,608 5,375,717
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7 Statement of Assets and Liabilities As At 30th June 2024

The chool's financial statements were approved on 27 /912024 and signed by

Name: Dr. John Wachira

Chair BOM

Datez 2710912024

{aName: Mrs. Franciscar ,

Wahome
School Principav Secretary to
BOM

Date: 271O912024

Name: Mr. John Ndirangu

Bursar/ Finance Officer

Dste:271O912024

, Nrttor
P

Financial Assets

Cash and cash equivalents

Bank balances t2 t6,220,845 10,198,168

Cash balances t3 425,885 t22,954

Short term investments t4

Total cash and cash equivalent 16.646.730 to.32t.tzz

Account's receivables l5 8,95 t,961 7,258,303

Total financial assets (a) 2s.598.691 17,519.425

Financial liabilities

Accounts payables l6 t2,s90,157 t3,7 t2,464

Total Financial Labilities (b)

Net financial assets (a-b) 13.007,934 3,866,961

Represented by

Accumulated fund b/fwd t7 6,682,326 ( 1.508,756)

Surplus/defieit for the year 6,325,608 5,375,7 t7

Net Assets 3,866,96113,007,934

.ir$ii,""
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8 Statement of Cash Flows for the Year Ended 30th June 2024

92,970,E19

Cash from Operating Activities

Receipts

3, 120,8283,061,042Govemment grants for tuition
r 1 ssq qn115,636,2 t0,Covernment grants for operations

5,709,000I | ,74 t,600Govemment grants for intiastructure

62.839.50064,024,9924School fund income- parents contributions/ fees

7,741 .5885 10,04I.r63Other income

t31.0206Saving

94,6i6,027Totsl receipts

Payments
?,821 ,4572,600,6427Cash outllows for tuition
I1,454,4 l8I 1,557,4538Cash outflows for operations

2,000,9789 t,'t44,961Cash outflows for infrastructure

69,3 r8.2097 t.741.120l0Cash outllows Boardingy'lunch and school fund payrnents

ll 662.643Sav ing
87,595,102

88.310,419Total payments

5,373,7176,325,608Net cash inflow/outflow from operating activities

Cash flow from investing activities

Acquisition ofassels

Proceeds from sale of Assets

Proceeds from investme s

Purchase of investments

Net cash inflow/outflows from investing activities

Cash flow from Financing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from linancing activities

5,373,7176,325,608Net increase/decrease in cash and cash equivalents

4,747,t\910,321,122Cash and cash equivalent at beginning ofthe FY

l0.32t,12216,646,730Cnsh rnd cash equivalcnt at end of the FY

J
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--rGi9

The school's financial statements were approved on 271912024 and signed by:

Name: Dr. John Wachira
Nsme: Mm. Frsnciscrr
Wahome
School PrincipaU Secretary to
BOMChairBOM

Datel27l09D024 Dste:27109t2O24

*.',iJo;"

tr;a
Name: Mr. John Ndirangu

Bu rsar/ Finance OIIicer

Date.27109t2024
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gststementofBudgetedVersusActualAmountsforTheYearEnded30tbJune2024

Receipts

(l) Cap aion Grant
an Tultion 227418227,418227,418Reference Materials

52%669,1797l 8,8551,388,0341,388,034Exercise Books
14Vo422,043t,179,032l ,601,075l,601,075Laboratory EquiPment
7 60/o268.655868,435I,137,090I,I 37,090lntemal Exams
28o/o7s0,880

294,7701.045,600
1,045,600

Teaching / lraming
Materials

0%16.991
16,99116,991Chalk

57Yo2,355,1663,061,042s,416,20805.416,208TOTAL INCOME
(2) Capitatlon Grunt
on lons

100%-20-339
4.977,6954,952,3564,952,356Personnel Emolumenls

6',70/o
639,964

t,320,5361,960,5001,960.500Repairs And
Maintenance

86%9l 5,560
5,619,4406,535,0006,535,000Local Transport /

Travelli 33%1,758,992855,0082,614,0002,614,000Electricity And Water
0o/o-987,300987,300

Medical
56%696,76987 r,63 I1,568,4001,568,400Administration Costs
50%974,900

985,600I,960,5001,960,500Activity
jYo-24,00024000

Advance
0o/ot,190,544I , 190,544Gratuity
0%I ,190,544

15.0o/o5,145,09015,636,21020,781J00020,781,300TOTALINCOME

, raslruclurc
3) FDSEfor

0%- l ,741 ,600
I ,741 ,600

&lm rovement MoE
Maintenance

M&l parents'
contribution

5
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Economic Stimulus
Programs
Transition
lnfrastructure Grants
Administration
Block
SUB.TOTAL
INCOI}TE

1,74r,600 ,14t,600I 0o/"

(4) Fees Chorged on
Parcnts
Personnel
Emoluments

3,996,960 3,996,960 5,829,566
- t ,832,606 t46%

Repairs And
Maintenance

2,6 r4,000 2,614,000 2,690,898
-76,898

103%

Local Transpon /
Travelling

r.045,600 t,045,600 1.235,925
- 190.325

I lSYo

Electricity And
Water

7,842,000 7,842,000 8,486,563
-644.563

IOBYI

Medical

Administration
Costs

2,744,700 2,744,700 3,245,225
-500,52s |8%

Activity 326,750 326,7s0 350,550 -23,800 l08Yo

Cratuitv 1,23 t,040 1,23 I ,040
Fee On Boarding
Equipment and

Stores
33, 178, r95 3 3,1 78, r 95 38,447,646

-5,269.451
I 16%0

Prepayment 3,738.619 0o/o

SUB-TOTAL
INCOME 52,979,245 s2,979,245 64,024,992

-8,538,r68 l2lY"

5) Miscellaneous
.mcome
School equipment
and store

0 7 t5,745
-7 t 5,7 45

0%

Rent income 32 t,600 32 r ,600 287.250 34,350 89o/o

lncome From
Farming Activities

4,240,220 4.240.220 5.426.782
- t ,186,562 t28%

Advance l 3,350 - t 3,350 0o/o

Club 52,250 -52.250 0o/o

6
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0%-343,421343,421Donation
0o/o-31,9953 I,995Lab damages
0o/o-61,0006l .000Tender

Income From Any
Other lnvestment

0o/o- l,036,4 l5I ,036.41 5Student pocket
money

0%-2,072,9552,072,955Fees debtors
22to/o-5,479,14310,041,1634,56r,8204,56r,820TOTAL
ll3Yo-8,258,85594,505,00783,738,s73083,738,573TOTAL INCOME

(6) Expenditure For
Tuition

0Textbooks
0o/o174,7000t74,700174,700Reference Materials
0o/o3,l 64,40003, 164,4003,164,400Exercise Books

0o/o2,000,00002,000,0002,000,000Laboratory
Equipment

29o/o|,299,456529,058I ,828,5 l4I ,828,5 l4Internal Exams

5%664,620
34,660699,280699,280Teaching / Leaming

Materials
0Y.92,520092,52092,520Chalks
0%-2,7482,748Bank charges

Teachers Cuides

Administration
Costs

0%-2,034,1762,034,176Sundry Creditors

33"
sJ58,772

2,600,6427,959,4147,959,414
ex nditure
Total

(7) Expenditure For
rulions

47o/o
2,283,835

2,025,5474,309,3824,309,382Personnel
Emoluments

t2%
5,746,780

788,2206.535,0006,535.000
lm vements

Repairs,
Maintenance &

7
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Local Transport /
Travelling 937.850 937,8s0 617,444

320,406
66%

Electricity, Water
and Conservancy

2,996,900 2,996,900 3,0il,4s6 - r4.556
l00o/o

Bank charges 4,t47 -4,147 0o/o

Administration
Costs 643,540 643,540 1,395,232

-751,692
2l7o/o

Activity Expenses t,226,870 1,226,870 695,400 53t,470 570/o

Cratuity t,721,s05 -t,721,505 0o/o

Boarding equipment
and stores 548,713 -548,713 0o/o

Sundry Creditors 749,790 -749,790 0%
Total expendilure

16,,649,542 16,649,542 I I,557,454
5,092,088

69o/"

(8) Expenditure For
infraslruclure
School fund a/c
transl'er t,744,961

-t,744,961
0o/o

Construction of LAB
Construction of
DORMS
Purchase of fumiture

TOTAL
7,744,96t -1..744,961

Oo/"

Personnel
Emoluments 3,679,7s9 3,679,759 3,603,846

75,913
98%

Repairs.
Maintenance and
Improvements

2.27 t,650 2,27t,650 2,575,353
-303.703

I l3o/o

Local Transport /
Travelling 2,31 1,200 2,3 I r.200 | ,593,233

7 t7 ,967
690/o

Electricity, Water
and Conservancy

3,079,930 3,079,930 4,309,15 I
-1,229,221

l40o/o

Medical Expenses 30,430 -30,430 0o/o

(9) E-xpenditure
For school

.fund/lunch/boardin

8
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12lo/oI,384,300 I,675,066
-290,766Administration

Costs
I,384,300

-445,030 43lo/oActivity 134,s00 134,500 579,530

0o/oGratuity

0o/oDonation 10,000

42,8 1s,600
644,560

99o/o
Boarding Equipment
and Stores

43,460,160 43,460,160

t,3t8,494
69%4,240,220 4,240,220 2,92t,726

Expenditure For
Income Generating
Activity

0VoI, r09,08sPocket money

0o/o
280,306Tuition

321,600 0o/o321 ,600 321,600Rent Expenses
0o/o5l,814 -5r,814Bank Charges
0%I10,000Club
0%54,350Advance

Acquisition Of
Assets

lYo2,t94,396Prepayment

0%7,830,834Payables

ll8l,/"71,744,720 727,57OTotals 60,883,319 60,8&tJ19
9,433,469

lO3"/"85,492,005 87,647,771
TOTAL
EXPENDITURES 85,492,005

i). Account with plus l0% on the side of income is brought by an extra admission where fund
increases and in expenditure is where there is much work/supply under a particular vote'

ii). Account with minus l0% on the side of income is due to lack of full government disbursement
fund and fees balance. On expenditure is where there was less work/supply than expected in the year

9
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I

Signifi cant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and relentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The :s<'hool recognises all receipts fron: various sources u'hen lhe event occurs' and the related

cash has been received by the .school.ln addition, lhe .rchool recognises all expenses when the

event occurs, and the related cash has been paid out by the scftool. lncome arising from school

fees is recognised when the evenl occurs whether cash is received or not. Expenditure arising

from operations is recognised ivhen the event occurs irrespective of receipt of cash'

In-kind contributions
In-kind contributions are donations that are made to thesciool in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment,

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, lhe school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end ofthe
financial year.

2
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Mahigu Gi rls Secondary School
ear ended 30tt June 2024tatements For the YAnnual RePort and Financial S

5.
ii:i;$ff:::'r"ll",n"r" financiar statemenrs, imprests and advances ro authorised public

officers and/or institutions whicl *"." no, ,u.r"naered or accounted for at the end ofthe financial

vear are treated as receivables.'A;;;;;;;J"btes also include school fees billed to parents for

ffi],|".'r."i.rfi l* ,"i p"ia. This is an enhancement to rhe cash accounting policy' other

;.;;;;at receivables are diiclosed in the financial statements'

f;:ilJ,;XrrJrtitir,n.r" financial statements, deposits. and rerentions held on behalf of third

panies have been recognized';;;;;;;i; p;yabtes. This is in recognition of the government

practice of retaining " prln'oi"J ""oni'u"ii 
l"*it"t and works pending the lulfilment of

obtigations by th".on,.u.,o, ulnd io h"l;;;;;t;;" behalf,of third pa(ies. Payables also include

expenditures incurred for the il;;;;;i;ils' works and servicei that have been rendered and

nor seuled. This is an .rh"".il;;;;;;"'iiJ'u""ounting policy adopted for public secondarv

."i""ii. Otft., liabilities are disclosed in the tlnancial statements'

6
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N:H:[:[3#tu.. "*p"nr"d 

at the rime of acquisition while disposar proceeds are recognized

as receipts at the time "t 
airp*ui.'Ho*;;";, i# acquisitions and disposals are reflected in the

school fixed asset register 
" ";;";;;f;ich 

L provided as a memorandum to these financial

statements.

Budget -. , L^-:- r^^.L kocicl thp <ame accounts
The budget is developed on the same accounting basis (cash basis)' the same acco

classillcation basis, and ro"h" 
'urn" 

Jt'ioali ittt nnintlul statements' The school's budget was

approved by the School Boa'O oi tn'tanagement' A.comparison ofthe actual performance against

the comparabte budger lbr rh.";;;;;i":-;; under review has been included in the linancial

statements.

$XT"."#XliTo'lpuru,iu. ligures lor the previous !l:l:id vear have been amended or

reconfigured to ionform to the required changes in presentatron'

Subsequent events . r -.^^- ^-r .,,rrt . "innificanr imnact on the
Therc have been no events subsequent to the finan-cial year end with a significant impact ol

financial statements for the year ended 30* June 2Ul4'

8.

9

10.
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4Notes To the Financial Statements

I Government Grants for Tuition

2 Government Grants for Operrtions

3 Government Grants for infrastructure

4 School Fund Income - Parents Contribution/Fees

Refercnce Materials

Exercise Books 7 18,855 751,593

Laboratory Equipment t,179,032 1,128,746

Intemal Exams 868,435 9|,762

Teaching / Leaming Malerials 294,720 328,727

Orhers (specify)t

Total 3,061,042 3,120,828

Personnel Emoluments 4,972,695 4,614,78t

Repairs And Maintenance 5,6 r 9,440 4,516,000

Local Transport / Travelline 8s5,008

Electricity And Water r,320,536 2,861,t73

Medical 987.300 406.31 3

Administration Costs 871,63 t 669,236

Activity 985,600 470,400

Advance 24000 22,000

Totrl 15,636,210 t3,559,903

Maintenance & lmprovement r ,74 t,600 5,709,000

Transition infrastructure grants

Administration Block

Economic stimulus grants

onhet (specify)(NGCDF ancl County povt

Total I.741.600 5.709.000

t2
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6 768 8455 829 566Personnel emoluments
3 056 5002 690 898

R rs and maintenance
2 228,63535 925/ ravelliLocal trans
7 828 8008 486 s63and waterElectricit
39 852.08038 44't,646Fee on Boardi E UI ment and stores
2,57 8703,245,225Administration costs

531 770350 550Activit
3 738 6r9mentsPre

Others
0062,83964 024 992Total

5 Miscellsneouslncomes

6 Saving accounts

325,800287.2s0Rent lncome
3,5 r5,2005.426,78?lncome From Farming Activities
I ,87 1,77831,995
t,014,725r,036,41 5

Lab damages

Pocket money
85,0006 r ,000Tender
50,03052,250club

2.072,955Fees Debtors
34,00013.350Advance
70,000343.471donation
775,055715,145Tuition

Other [ncome
7,141,588r0,041,163Totrl

130,000Farm I Deposit
1,020Famr 2 lnterest

131,020Total

l3
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7 Tuition

80 retions
1lts

i.-

Exercise Books

Textbooks

Reference materials

Laboratory Equipment I ,41 9,520
Teaching / Learning Materials 34,660 277,340
lntemal exams 529,058 4t9,1t7
Sundry creditors 2,034,t76 66 1,901
Bank Charges 2,748 4,519
chalk 39,100
Totsl 2,600,642 2,C21,497

Personnel Emoluments 2,025,547 3,s37.355

Service Cratuity 1,72t,505

Administration Cost t,395,23 I 95,5E0

Repairs And Maintenance & [mprovements 788,220 s,70E,000

Local Transport / Travelling 617.444 241,940

Electricity And Water 3,0r 1,456 2,434,560

Bank charges 4,t47 s,599

Activity Expenses 695,400 625,E00

Boarding 548,7 r3 805584

Creditors 7 49,790

Total 1I,557,453 r3,454,4rE

14
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9 Infrastructure

l0 Boarding And School Fund

l1 Savin accounts

.,
000 978741 600School fund a/c

3 361Bank charges
978')I 744,961Total

58 458J 603,846Personnel Emoluments
286 892

Service Gratui
) 63t 5432 575 353vementsin And Maintenance & lmR

856 438593 -L'J/ TravelliLocal Trans
3 107 4504 309 l5lAnd WaterElecrricit

30 430nsesMedical Ex
347 749675 066Administration Costs

197.835579,530Activit
1888145lBank C s

2 709 4352 92t,726eratl nlncome farm
43, r 08 94742,81 5 600t and StoresFee On Boardin ut

2,194 396ment
516 793280 306Tuition

2 745 4067 830 834IesPa
t2 000ll0 000Club

I,095,810I,109,085

Pocket
64 50054,350Advance
24 765l0 000Donation

69 I7207l 7Total

660,000Farm I Transfer to school fund

2,643Farm 'l & 2 Bank charges

662,643Total

l5



Mohiga Girls Secondarv School
Annual Report and Financial Statements For the year ended 30th Jtne 2024

12 Bank Accounts

13 Cash In Hand

14 Short Term lnvstmetrG

Tuition Account-kcb Active il0154393 t ,046,67 6 586,276

Operati ons Account-kcb Active il 01 565373 5,957,158 I,878,402
School Fund
AccounYBoarding-kcb Active r r0 r 539070 2,922,933 904,428

lnfrastructural Account Active t2944406t6 5,705,035 5,708,396

Farm- I Active 008026229596r 275,935 806,690

Farm-2 Dormant 4010607501 313, t08 313,976

Totrl t622O,Us l0,l9E,l6E

Notes and Coins 425,885 t22,954

Totel 425,885 122,954

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

l6
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l5 Accounts Rccciveble

15 b) Ageing Analysis of Accounts Receivable

16 Accounts Peyeble

Fees Arrears
8,95 I ,96 r 7,258.303

Other Noo-Fccs Rcccive bles

list/schedule aftachedSala Advances

schedule anachedlm rest list/

t/schedule attachedRent arears lis

Totrl
951 961 7,2 303

Currctrt
FY

Yo of lhe
toacl

Comperetive
FY

Yo of the
tolrl

Less thrn r ycrr
3,766,6t3 42Yo 2,49E,711 340/"

Betwcen l-2 yeers 5,1E5,34E 58Vo 4,759,592 66Yo

Between 2-3 yeers

Over 3 yeers

Totrl ( should tie to note l3s) 8,951,961 7,2sEJ03

radT e C dre tors See A Be o an Adge ng dn xpep ll 04 534 I3 7 t2.464
Prcpaid Fees

1,544 23
Retention Monies

Unpard salaries and statutory deductrons

Caution money

Other payables (specf_v)

Totsl
757I 7lI

t7



a Mahiga Girls Secondory School
Annual Report and Financial Statements For the year ended 30th June 2024

t6b n Ana of Accounts P ble

l7 Fund Balance Brought Forward

7o of the
total

Comprrative
FY

7o of the
lotsl

Current
FY

l60/oLess than I year 5,164,904 52o/o 2,194,396

5,881,630 48o/o 1 1,5 1 8,068 84o/oBetween l- 2 years

Between 2-3 years

Over 3 years

lOOo/oTotal (should tie to note 14) I1,046,534 100% 13,?12,&,

Bank Balances 10.198,168 4,172,503

122.954 574,6t5Cash Balances

Short Term lnvestments

8,951,961 3,331,094Receivables

Payables ( 12.590,7s7) (9,586,96E)

6.682.326 (1.s08.7s6)Totrl

t8
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

"nti,y;, 
ur."t, and liabilities. Tfie notes out]ined below are disclosure notes in relation to the school's

non-financial assets and liabilities.

18 Non-current Liabilities Summary

19 Biological sssets

20 Borrowings

I

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specifY)

Totol

1,300 000I,510,000r3Cattle
t75 000315 00020

4,450 0004 450,000445Trces
900,000900 0003000fish

6 82 0007 t7s 000Total

of the earBorrowi at be nntn

theBorrowin durin ear

theents durin ear

BBtance at the end of the r

l9
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Other important disclosure notes

2l Stocu Inventory

Food stuffs 3,301 ,859

Lab consumables 5,000,000

Farm produce

Medication

Construction Materials

Others( stationery) 2,000,000

10,301,859

20
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22 Progress On Follow Up of Auditor Recommendations

Thefollowingisthesummaryofissuesraisedbytheextemalauditor,andmanagementcomments
that were provided to the auditor.

il..1

^d\'i'
. stc'

..6$Pog{i.1'

dr,3''&*I 8Aa-Ll
Sign and Date
Principal

{

ResolvedNoted
a ment vouchers

To attach lpo to the

The search is with
Education OfficerNot resolvedNoted

Search for land
ownership
document

2

the mini

Still following
through writing toNot resolvedNotedUnder Capitation

funding
3

2t



Mahiga Girls Secondary School
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4. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I

2

3

Su b-Tot.l

Supply Of Goods

l.Kenblest foods limited
658,472 0U06t2024 658,472

,rc0,5 t0 0t t06t2024 400.5102-Wahuma traders

60,880 0t t06/2024 + 60.8803. Mupalma fresh fruic

4.Jogilewa general traders 384,400 ol10612024 384,,r00

5.New mwitha dairy 95,550 0t/06t2024 95,500

26,000 0v06/2024 26000S.Zachaanson T. enterpris€s

7.Lumu cleaning and healthcare 36,000 ov06t2024 36,000

8.Shehnest distributors limited 760,980 ot t05t2024 760,9E0

5,14,000 0t t05t?024 544,0009.Fraganga co. ltd

22
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327,3500t 106t2024327,150
l0.Sanden enterprises

78,400
011051202478,400

I l.samuel Nduogu
233,1l0ot 10512024233,I l0

l2.Othayr central suPPlies
I13,140ot 105t20243,140

a building contractorsl3.Sigi 135,135
0t10512024135,I l5

tson venturesl4.Nga 142,E00ot 10517074142,800
l5.Juncy enterprises

31,70001t05t20243l,700
l6.Portimorehub enterp ses

r 3,5000v06/202413,500
lT.fsithworks technologies

6,6000t06120746,600
18.One face Youth enterPrises

6.0000v05120246,000
lg.Rowatex traders

1,051,245ta0tt2024I,053,245
20.Daneem generrl traders

5,365,520+20,l0t2024s,365,s20
2l.ZerolNnd limited

165,370ot t0512024365,370
22.CopYrex limited

r0,83t,662
10338,662

Sub-Totsl

Supply Of Senices
30,0000t/051202430,000

2f,.Jam6 k ruga Muchcmi
I1.E66ov05t2024I l r.866

24.Voicom oil LTI)
25,0000|051202425,000

25..Micbrel Gitehi Mecheria
4l,0060v05t20244l,006

26.AutosPin garage
201,812

2O7 812
SuFTolal

23
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\

Grand Total l r,046534 l t,046,534

Annex 2 - Summary of Fixed Assets Register

NB Tbese values are €stimates

I-and 121,200,000 r2r,200,000

Buildings And Structur€s 169,624,000 t69,624,0t0

Motor Vehicles

OfIice Equipment, Fumiture and Finings

Textbooks

Generator 2,M&673 2,MA,673

School buses 2 9,714685 9,7r4,6E5

Other Machinery and Equipment

Intangible Asses- Soft Ware

Total 302,s87J5E 302,567,356
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