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l. Acrooyms and GlossarY of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education
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2. Key School Information And Management

(a) Background information

'fhe school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kisumu County, Kisumu Central Sub-County

The school was reregistered on 20/0412023 under registration number 421513000/1637 and is
currently categorized as a National public school established, owned or operated by the

Govemment.

-[he 
school is a boarding school and had 1630 number ofstudents as at 30th June 2024. It has seven

streams in forms two to four and eight streams in form one and 69 teachers of which 5 teachers are

employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act,20l3;
is composed of the following members:

lTthMay 2022ChairmanI MRS GRACE JOWI JOBITA
I st January 2024Secretary- Principal2 MRS EVA ODHIAMBO
lTrhuay 20223 MRS JANE IKUTWA Member
lTthMay 20224 MRS VIOLETANGUTWA Member
lTrln.May 20225 DR JOSEPH NYAKINDA Member
lTthMay 20226 DRCENAN OJUNGA Member
lTthMay 20227 MR AUSTINE KAPERE Member

Member lTthMay 20228 DR BRENDA BARASA MAKOKHA
9 Member Rep Teachers lTthMay 2022MRS NGOME PRISCA

l7thMay 2022l0 MR GEORCE OYENGO Members
Member lTthMay 2022ll MS ANJELICA OUYA

t2 Member lTthMay 2022MRANTONY EKAJUL
l3 Member lTthMay 2022PRO BITOK JACOB

Member lTthMay 2022t4 MRGEORGE KOPALLA
lTthMay 2022l5 MRS RUTH MISAVA Member

l6 Member lTthMay 2022MRS NANCY OKOTH OKOTIJ

III
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Key Schoot Infomation and Management (Continued)

The function of the Schoot Borrd of Management include:
- Promote the best interests of the School and ensure its development'

- promote quality education for atl pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision of proper and adequate facilities for the school

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health'

- Advise the County Education Board on the staffrng needs ofthe School'

- Determine cases of pupils' disciptine and make reports to the CEB

- prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources ofthe School

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution ofKenya, Section 8l ofthe Public Finance

Management Act, 201 2 and the Fourth Schedule paragraph 2 I and 23 of the Basic Education

Act,2013.

(c) Committees of the Board

tr'ive of Five

Mrs Jobita Chairman
Mr Kider4 Mr OYengo

Mr Kapere , Dr Nyakinda
Mrs OdhiamboExecutive CommittecI

One of Three

ChairmanMrs Jobita, Mr Kidera, Mr
Kopala
Mrs Angutwa, Dr Barasa

Mrs OdhiamboAudit Committee2

One ofThree

Chairmrn
Mrs Jobita Mr Kidera
Mr Ekajul , Mr, Mr OYengo
Pro. Bitok, Mr KaPere
Mrs Odhiambo

Finance,procurement and
general purposes
Committee3

Two of Three

ChairmenDr Nyakinda
Mrs Jobita , Mr Ekajul Mrs

Misava Mr Kidera
Ms A Ouy4 Pro Bitok
Mrs OdhiamboAcademic Committee4

Six of Seven

ChairmanMrs Madete GladYs
Mrs Jobita , Mr Ekajul Mrs

Misava Mr Kidera
Mr Kapere,
Mrs Odhiambo

School Infrrstructure
ment Committee/Develo p5

IV
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Chairman

7

Inspection and
rcceptance

Annecletug Atamba,
Rose Odhiambo, Alex Juma,

Abubakar Rai

Chairman

Three of three

8 Evaluation committce

Rose Odhiambo,
F Okode, C Asembo Salonre
Ouma, E Ochuka

Chairman

Two of Three

6

Discipline and welfare
Committee

Mrs Jane Ikutwa
Mrs Jobita , Mr Kapere

Ms A Ouya, Mr Kidera
Mrs Odhiambo Four of Five

(d) School operation Management

For the financial year ended 30'h June 2024 ilte school dayto-day management was under the

following persons:

(e) Schools contocts

Post Office Box
Telephone:
E-mail:

8I1.4O1OO KISUMU
0716520288
kisumug@yahoo.com

(f) School Bankers

'lhe following school operated 9 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank:
Branch:
Account Numbers:

NATIONAL BANK OF KENYA
KISUMU
01021023534100 ,- scHool- FUND
0t025025783700 , - OPERATION
01025025600900 - TUITION AND
OI242O24889IOO - INCOME GENERATING ACTIVITY

335784Principal MRS EVA ODHIAMBO
3157822 Deputy Princioal MRS JEMIMAH ABOK

349t30Deputy Principal MRS DORCAS T. ONDITI3

rD NO r0265952SHEM ONYANGO4 School Bursar
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Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:
Name of Bank
Branch
Account Number

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

KENYA COMMERCIAL BANK
KISUMU
1107740649, - GRATUITY SAVINOS
1107931673 ,- SAVINGS AND
1259382214 - MAINTEN AND IMPROVEMENT

COOPERATIVE BANK OF KENYA
KISUMU
01 10061 3056200 - sAvINos
EQUITY BANK LIMITED
KISUMU - OGINGA ODINGA
0290293043077 - CDFI-IND

2

3

4
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3. Summary Report of Performance ofThe School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Capitation grant from the ministry of education over the last three years

The capitation during the year 2023124 received from the ministry of education amounted to kshs

16,395,459, this was an increment by kshs. 4,618,036. compared to amount received in 2022/23 FY

which was at kshs.l 1,777,423 the increase was attributed to increase in students' population.

Overview of growth of other sources of income

Details Fv 2023-2024
FY2022-

2023
FY202l-

2022 Fy.2020-2021

School Fund t22,799,82t l I 6,5 14,s98 106,256,399 30,3 10,047

TOTAL 122,799,821 I16.514,598 106,256,399 30,310,047

lncrease/Decrease 6,2E5,223 10.258.199 7s,,9463s2 18,91r,896

The school fund income during the year- 2023124 received from the students amounted to kshs

122,799,821 this was an increment by kshs. 6,285,223 compared to amount received in 2022/23 FY

which was at kshs. I 16,5 14,598 the increase was attributed to increase in student population.

Note Detail FY2023-2024 Fy2022-2023 FY202l-2022 FY2020-2021

Tuition account 3,760,516 3,830,421 4,545,804 I,35 8,525

2 Operation account 12,634,943 1,947,002 t9,993,231 8,621,57s

Total 16,395,4s9 11.777,423 24539,03s 9,9E0,099

Increese/decrease 4,618,036 -12,761,612 14,558,936 -7,172,784

VII
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Surplus/ delicit comparison for the last three years

Details F\ 2O2tl2O24 FY2022-2021 Fv202r'2022 FY.2020-202L

Surplus/Oeficit -72,605,299 74,284,t79 20,330,2L9 8,015,065

Total -r2,60s,299 t4,284,179 20,350,219 8,015,055

lncrease / Decrease 1,678,880 6,065,040 28,t65,284 25,167,948

The total deficit during th e year 2023/24 amounted to kshs I 2,605,299 ; this was an decrement

compared to amount in 2022123 FY which was at kshs.14,284,l 79 Surplus which was attributed to

the utilization of 202212023 savings to clear the phase Two o1750 capacity Hostel by June 2024'

Overview of expenditure growth.

The fotal expenditure during the year 202]124 amounted to kshs. I 58,554 ,427 lhis was an increment

by kshs. 36,262,9'14 compared to amount spent in 2022123 FY which was at kshs 122,291 '453. the

increase was attributed to rise in prices of some commodities. fuel and students' population.

Capitation grant ratio from the ministry of education over the last three years

Details FY 2023- 2024 FY2022-2023
FY202l-

2022 FY. 2020-2021

No of students 1630 r,520 1,378 1,365

Ratio student 10,058 7,748 17,808 7,3 u

Tuition Acc 3,760,516 3,830,421 4,545,804 5251,358

Operation Acc t2,634,943 't,947 ,002 t9,993,231 8,621,57 5

Total r6J95,4s9 11,777,423 24,539,035 9,9E0,099

The capitation from the MinistrY o f Education amounted to 16,395,459 in 2023124 FY as compared

with 11,777,423 in 2022123 FY which is an increment of ksh 4,618,036 as a result of increased

number of students in NEMIS.

Note Detail Fy2023-2024 FY2022-2023 Fv.202t-2022 FY.2020-2021

5 Tuition account 7,468,597 7,103,858 8, t22,288 2,531,236

6 ration sccount I 5,3 83,5 l0 tt,5'17,634 20,1 r 8,995 8,827,060

7 School fund account Il6,499,520 103,609,961 82,203,932 36,946,915

lnfrastructure r9,202,800

Total 158,554,427 122,291,433 1t0,445,215 48J0srlr

In c rease/d ec rease 36,262,974 l r,846p38 62,140,004 449,088

VIII
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Details Fv 2023-2024 FY2022-2023 FY202t-2022 FY.2020-2021

Accounls Receivables 11,725,618 6,484,825 s,883,273 3,634,347

Total I1,725,618 6,484,825 5,883,273 3,634,341

Increment/Decrement 5,240,793 601,5s2 2,248,926 1,524,600

Debtors' movement over the last three years

The accounts receivable during the yeu 2023/234amounted to kshs. I I ,725,61 8, this was a increment

by kshs.5,240,793 compared to amount in 2022123 FY which was at kshs'6,484,825'

Creditors movement ovcr the last three years

The accounts payable during the year 2023124 amounted to kshs.3,350'914 this was a decrement by

kshs3,2l5,7 62 compared to amount in 2022123 fy which was at kshs.7,566,676 .the decrease were

attributed to settlement of some pending bills.

Cash and bank movement over the last three years

Not€ Detail FY2023-2024 FY2022-2023 Fv.202t-2022 FY.2020-2021

Account Payables 3,3s0,9 r4 7,566,676 4 983 818 6,894,660

Total 3.350.914 7,s66,676 4983 l8 6,894.660

I nc rease/d ec rease 42t5.762 2,582,858 1,910,842 3,012,104

Note Detail
FY2023-

2024
FY2022-

2023
FY.202l-

2022
FY.2020-

2021

Tuition Account-NBK 1,794,195 104,417 I,689,566 1 88,441

Operations Account-NBK 5,366,871 4,386,r 51 636,606 668,415

School Fund Account/Boarding-
NBK 8,03 I ,170 4,069,213 4,049,266 3 286 096

Endowment Acc IGA NBK 57,300 649,331 566,964 4,564,96s

Cooperative bank Savings Account 882,368 29,99t,156 13,206 083 2,621,029

Gratuity Account KCB 1,175,9s6 t,092,497 t,789,427 9l 5,093

Savings Account KCB I 80,201 706,793 232,504 I 99,01 9

Infrastructural Account KCB 7 ,541,99t 8,760,387 11,262,103 4,414,864

CDF Account EBL 2 800 2 800 2,800 3,700

l'uilion Account 718 718 718

o ration Account 240 240 240

School Fund account ) )1\ 3,083 6s,024

Total 2s,036,045 49,166,786 33,501J01

Increese/decrcase -24,730,741 16r65,485 16,190,451

718

240
448 250

t7 10 850

IX
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Bank balances during the year 2023/24 amounted to kshs. 25,036,045 this was an decrement by

kshs.24,730,741 compared to amount in 2022/23 FY which was at kshs'49,766,786'

b) Teacher Student ratio:

c) Mean score in the 2021-2023 KCSE:

d) Number of Candidates in the 2021-2023 KCSE:

e) Capacity of the school:

TSC

TEACHERS

BOM

TEACHERS

TOTAL NO. OF

STUDENTS

TEAC/STUD

RATIO

TRANSFERS RETIRED

69 04 1630 l:22 04 0l

YEAR MEAN

SCORE

A A. B+ B B- C+ C C- D+ D

2021 8.t05 2 t5 67 74 98 7l 44 15 5 I

2022 8.4771 9 2l 48 54 57 43 25 7 2 0

2023 8.4064 0 t9 63 88 89 46 25 t2 0 0

YEAR NO OF CANDIDATES MEANSCORE

2021 392 8.105

2022 266 8.4774

2023 342 8.4064

1,630NO OF STUDENTS

FiveDORMITORIES

ThreeLABORATORIES

OneDINING HALL

102TOILETS

x
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f) Development projects carried out by the school:

(Development proiects carried out in lhe year and ongoing proiecls including a disclosure

of projecl fund sources in a tabular format)

ro ource o nitial Co
ho

pe

m
oun

lluae 20229.800,0009.800,000100% doneMoE/PA6 Door Classroom

August 202327,800,00027,800,000Ground floor

operational

MoE/PA750 Capacity Hostel

Jlur:,e202421,699,1r720,000,000First floor is

operational

MoE/PA750 Capacity Hostel

Dec202521,000,000Second floor

to commenc€

MoE/PA750 Capaciry Hostel

dtillF

[ ? tttV 2i,;i

(

. o.r,

\6
,o

aSign

t

/i,,,I

School Principal

XI
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4. Stetement of School Management Responsibility

Section Bl (l) olthe Public Finance Management Act,2012 requires that, at the end of e,ach financial

year, each National Govemment School shalt prepare financial statements in respect of that school.

3ection 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting siandards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

cxpenditure and assets of the institution.

The Board of Management of Kisumu Girls High School accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(IPSAS).

The Board of Management is of the opinion that the school's linancial statements give a true and fair

view ofthe state of the school's transactions during the financial year ended 306 June, 2024, and ofthe

school's financial position as at that date.

til tA\-
Namc:(p,ilr1
Designation:

Date:

). \' I J.;rl , \ t A

Chairman, School Board of Management

\;
tary td

5

)

C 2 MAY ?:::
Name:,'.t'r, 

-l.i /' ''
I)esignation: School PrinciPal & S

Drte:

ecre boerd'of
,

( (

xame:Qq \vr r\.'\trl(
oYficer )Designation: Bursar/ Finance

Date: )>

xtr
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REPORT OF THE AUDITOR-GENERAL ON KISUMU GIRLS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024 - KISUMU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements:

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kisumu Girls High School -
Kisumu County set out on pages 1 to 21, which comprise of the statement of assets and

RePon of the .4utitor-( ieneral on Kisrmu Airh High SLhool fttr the wur endel 30 .]une, 102J -Kisumu ('ounh,



liabilities as at 30 June, 2024 and the statement of receipts and payments, statement of .

cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the ftnancial position of Kisumu Girls High School as at 30 June, 2024 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basls) and comply with the Basic
Education Act, 2013 and the Public Finance Management Acl.,2012.

Basis for Qualified Opinion

1. UnsupporGd Receipts

The slatement of receipts and payments reflects total receipts of Kshs.150,281,870.
However, the amount was supported wilh relevant ledgers or supporting documentalion.

ln the circumstances, the completeness, accuracy, presentation and disclosure,
existence, valuation, rights and obligations, and occunence of the receipts of
Kshs.150,281,870in the financial statements could not be confirmed.

2. lnaccuracies in Boarding and School Fund Paymente

The statement of receipts and payments and as reflected in Note I to the financial
statement an amount of Kshs.124,289,198 in respect of boarding and school fund
payments. However, the ledger reflects a balance of Kshs.121,588,499, resulting to an
unexplained and unreconciled variance of Kshs.2,700,699. Further the casted down
balance is an amount of Kshs.123,238,783, resulting to an unexplained and unreconciled
variance of Kshs. 1,050,41 5.

ln the circumstances, the accuracy and completeness of boarding and school fund
payments amounting to Kshs.124,289,198 could not be confirmed.

3. Inaccuracies in Cash and Cash Equivalents

The statement of assets and liabilities reflects bank and cash in hand balances of
Kshs.25,032,852 and Kshs.3,193 respectively as disclosed in Notes 10 and 11 to the
financial statements respectively. However, the following discrepancies were noted;

3.1 Tuition Account

Note 10 to the financial statements reflects a balance of Kshs.1,794,195 in respect of
tuition bank ac@unt. However, the reconciled cash book balance is Kshs.1,383,025,
resulting to an unreconciled and unexplained variance of Kshs.411,170.

Report ol the Auditor-General on Kisumu Girls High School fiir the year ended 30 June, 2024 -Kisumu County

2

o



3.2 Operations Account

Notes 10 and 1 1 to the financial statements reflects a balance of Kshs.5,366,871 and
Kshs.240 in respect of operations bank account and cash in hand respectively. However,
the cash book bank and cash balances were Kshs.1,701,483 and Kshs.40 respectively,
resulting to unreconciled and unexplained variances of Kshs.3,665,388 and Kshs.200,
respectively.

3.3 School Fund AccounUBoarding

Note 10 to the financial statements reflects a balance of Kshs.8,031 ,170 in respect of
school fund accounU boarding bank account. However, the cash book bank balance is
Kshs.2,661,493, resulting to an unreconciled and unexplained variance of
Kshs.5,369,677.

3.4 lnfrastructure Account

Note 10 to the financial statements reflects a balance of Kshs.7,541,991 in respect of
infrastructure bank account. However, the cash book bank balance is Kshs.9,337,999,
resulting to an unreconciled and unexplained variance of Kshs.1 ,796,008.

3,5 Unsupported Bank Account Balances

Note 10 to the financial statements reflects balances of Kshs.57,300, Kshs.882,368,
Kshs.1,175,956, Kshs.180,201 and Kshs.2,800 in respect of endowment acc lGA, Co-
operative Bank savings account, gratuity account, savings account, and NG-CDF account
EBL. However, Management did not provide cashbooks to support of these balances.

Further, bank reconciliation statements for the five (5) bank accounts were not provided
for audit, . ln addition, the bank confirmation certificates for endowment account and Co-
operative Bank savings account were not provided for audit. This was contrary to
Regulation 90 (1) of the Public Finance Management Regulations (National Government),
Regulations 2025 which requires the Accounting Officers to ensure bank accounts
reconciliations are completed for each bank account held by that Accounting Officer,
every month.

ln the circumstances the accuracy, existence, completeness, presentation and disclosure
of the cash and cash equivalents balance of Kshs.25,032,852 could not be confirmed.

4. lnaccuracies in the Statement of Budgeted Versus Actual Amounts

The statement of budgeted versus actual amounts contained errors as indicated below;

i. The statement of budgeted versus actual amounts reflects an amount of
Kshs.14,203,291 in respect of other income. However, the casted down amount
is Kshs.S5,129,733, resulting to an unexplained and unreconciled variance of
Kshs.40,926,442.

Rcpo (rfthe Auditor-(ienerol on KisunuAirls High Schoollor therear ended 30June. 102,1 -Kisu t ('ount),

3



The statement of budgeted versus actual amounts reflects an amount of.
Kshs.124,289,'t 98 in respect of expenditure for school fund. However, the casted
down amount is Kshs.123,238,783, resulting to an unexplained and unreconciled
variance of Kshs.1,050,41 5.

The recalculated balances in the statement of budgeted versus actual amounts
revealed casted across errors as indicated below;

Budget
Utilization
Difference

Casted
Amount

Absolute
Variance

Receipts (Kshs.) (Kshs.) (Kshs.)
Capitation Grant on Tuition
Exercise books 58, 1 10 91.030 32,920
Fees Charged on Parents

Prepaid fees 3,350,914 3,350,914

Fees arrears 1,769,877 1,769.877

Bursary 4,779,482) 4,779,482
Other lncome
lncome from Farming Activities 452.651 40,473.491 40,020,840

lncome from Farming Activities 2,831,81 1) 2,831,81 1

Expenditure for Tuition
Bank Charges 158 158

Expenditure for Operations
Repairs and Maintenance lmprovements 7.440 7,500 60

Expenditure for School Fund
Accommodation 2,231,450 (2,231,45O)

Rent Expenses 588,785 588,785

Damages 1,450,850 1,450,850

Fund Raising preparations 116,000 116,000

Activity Expenses 34,102 60,453 26,351

Refunds 76,315 76,316 152,631

Tender Applications 7,500 '17,500 10,000

Bursary disbursed 4.772,761 4,772,761

ln the circumstances, the accuracy and completeness of the statement of budgeted
versus actual amounts could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kisumu Girls High School Management in
accordance with ISSAI 1 30 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
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requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

I have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit
section of the report, including in relation to these matters. Accordingly, the audit included
the performance of procedures designed to respond to the assessment of the risks of
material misstatement of the financial statements. The results of the audit procedures,
including the procedures performed to address the matters above, provide the basis for
my audit opinion on the accompanying financial statements.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Larivfulness and Effectiveness in Use of Public
Resources and Report on Effectiveness of Internal Controls, Risk Management and
Governance. However, Management had not resolved the issues or given any
explanation for failure to implement the recommendations as at 30 June, 2024.

Other lnformation

The Management is responsible for the other information set out on pages iii to xii which
comprise of Key School lnformation and Management, the School Board of Management,
Management Team, Summary report of Performance of the School and Statement of
School Management responsibility, The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. Based on the audit procedures performed and the matters described
in my Basis for Qualified Opinion, I confirm that other information is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Report o.[ lhe .4 udil or-General on Kisuntu Girls lligh Schoolfor tha yeur ended 30 June, 2024 -Kisumu ('ounlv
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC .

RESOURCES

Conclusion

As required by Article 229(6) o't the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late submission of Financial Statements to the Auditor-General

During the year under review, the School Management submitted their financial
statements to the Office of the Auditor-General on 31 Decembet, 2024, contrary to
Section 47(1) oI the Public Audit Act, 2015 which requires financial statements to be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate. These financial statements have been audited as a result of a
proactive initiative by the Auditor-General.

ln the circumstances, Management was in breach of the law

2. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.1 1 ,725,618 in respect of fees arrears as disclosed in Note 13 to the financial
statements. However, included in the balance are accounts receivables balance of
Kshs.4,895,408 or 42o/o ot lhe balance which had been outstanding for more than one (1)
year. However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on the fair statement of the accounts receivables balance. Further,
Management did not provide explanations on the mechanisms in place to ensure
recoverability of the long outstanding fees arrears.

ln the circumstances, recoverability of the fees arrears balance of Kshs.4,895,408 is in
doubt and may impact negatively on the School's cash flows management.

3. Long Outstanding Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.3,350,9'14 as disclosed in Note 14 to the financial statements. lncluded in the balance
are amounts of Kshs.158,214 and Kshs.80,600 which have been outstanding between 1

- 2 years and 2 - 3 years respectively totalling to Kshs.238,814. This was contrary to
Section 53(8) of the Public Procurement and Asset Disposal Act, 2015 which states that
'an Accounting Officer shall not commence any procurement proceeding until satisfied
that sufficient funds to meet the obligations of the resulting contract are reflected in its
approved budget estimate'. Failure to settle bills during the year to which they relate

Report ofthe AuLlitor-(icneral on Kisurtrt Girls llighSchool.[ortheveurended 30June,20)J -Kisu,z ('ounty
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distorts the budget in the subsequent year. Futher, failure to settle bills during the year
to which they relate adversely affects the implementation of the subsequent year's
budgeted programs as the outstanding bills form a first charge to that yeais budgetary
provision.

ln the circumstances, Management was in breach of the law.

4. Lack of Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.150,28'l ,870 and
Kshs. 1 65,556,056 in respect of total receipts and payments respectively. However, during
the year under review, Management did not prepare an annual procurement plan as part
of the annual budget preparation process. This was contrary Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law

5. Non-Compliance with the Requirements for Presentation of Statement of Cash
Flows

The statement of cash flows reflects increase in receivables and payables of
Kshs.5,240,793 and Kshs.4,215,762, respectively. However, this was contrary to the
prescribed Public Sector Accounting Standards Board financial reporting template on
presentation of the statement of cash flows under direct method, which recognizes actual
receivables and payables received or paid during the year. Further, the statement does
not have disclosure Notes in respect to receipts and payments.

ln the circumstances, the presentation and disclosure of the statement of cash flows does
not comply with the prescribed framework.

The audit was conducted in accordance with lSSAls 3000 and 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance

Report ol lhe .4uditor-Geneui on Kisumu Girls High SL'hool lor the vear endel J0 .lune, 2011 -Kisunu ('ounh'
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section of my report, I confirm that nothing else has come to my attention to cause me to ,

believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lncomplete Fixed Assets Register and Lack of Land Ownership Documents

Annex 2 to the financial statement reflects summary of fixed assets register. However,
the historical cost brought forward, additions during the year, disposal during the year and
historical cost carried forward had no monetary values disclosed. Further, the School
Management did not maintain a detailed fixed assets register. ln addition, the ownership
documents for the land where the School is built were not provided for audit.

ln the circumstances, the effectiveness of internal controls on management of the
School's fixed assets and ownership of the land could not be confirmed.

2. Lack of lnternal Audit Function

During the financial year, the School Management did not have an internal audit unit as
required by Regulation 166(1) and (2) of the Public Finance Management (National
Government), 2015 which states that, 'the internal audit unit of a National Government
entity to assess effecliveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury'.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

3. Lack of a Risk Management Policy

The School Management had not put in place risk management policy and strategies, to
mitigate against risk. Lack of risk management framework indicates that Management
had not taken proactive steps to identify, assess, and mitigate potential risks that might
face the School. This was contrary to Regulation 165(1) of the Public Finance
Management (National Government) Regulations, 2015 requiring an Accounting Officer
to ensure that the national government entity develops risk management strategies,
which include fraud prevention mechanism a system of risk management and internal
control that builds robust business operations.

ln the circumstances, it was not possible to confirm the effectiveness of internal controls,
risk management and governance of the School.

4. Lack of Disaster Recovery and Business Continuity Plans

lnterview conducted with the Management in the month of April, 2025 revealed that the
School did not have a Disaster Recovery Plan and a Business Continuity Plan. The
absence of a Disaster Recovery Plan means that critical lT systems and data cannot be
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restored on time in the event of a disaster such as a natural disaster, cyber-attack, or
human error. Further, simulation of a disaster scenario and testing the School's ability to
recover critical lT and operational systems and data could not be confirmed.

ln the circumstances, absence disaster recovery plan and a business continuity plan may

expose Management to loss of crucial data.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance

were operating effectively in all material respects. I believe that the audit evidence I have

obtained is sufficient and appropriate to provide a basis for my conclusion-

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the

Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with

ielevant legislative and regulatory requirements, ensuring that effective processes and

systems are in place to address key roles and responsibilities in relation to governance

and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with

Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

Report (d the Auditor-General on Kisumu Girls H igh Schoolfor the year en
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lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require.
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements-

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaokenva oo. ke/auditor-oenerals-
responsibilities-for-audiU This descri ption forms part of my auditor's report

FCPA cBs
AUDITOR-GENERAL

Nairobi

22May,2025

Report of lhe Auditor-General on Kisumu Girls High School.fttr the year ended 30 June, 2021 -Kisuntu County
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KIST]MU GIRLS HIGH SCHOOI,
Annual Report and Financial Statcments For the year ended 30th June 2024

6 Statement Of Receipts and Payments For the Year Ended 30rh 'lune 2024

Receipts
3,830,4213.760.5 l5Government grants tbr tuition
7,947,0022 t2,634,943Government grants lor operations
8.283,61 l5,965,8003(iovemment Grants for infiastructure

97,5 16,002I13,7 t1,3214School tund income- parents' contributions
18,998,596t4,203,2.9t5Miscellaneous incomes

I36,575,632150,281,870Total Receipts

Payments
7, t03,8586 7,468,588-I uition
l,577,634I 5,381,5 l07Operations

I 8,4 14,7608Infrastructure
103,609,961174,289,t989Boarding and school lund

122,291,453165,556,056Total Paymcnts

14,284,,179-t5,,274,,186Surplus/Deficit

The school financial statements were approved on Septenlber zl't 2024 and signed by: r
C( ((r -!1,\\.

\

Name: (.it,i,.,, \i,v'r r, ;:ir\r..'' Name:!,[+ vv1 ( tt.Y -(

Chair BOM

Date: -.' J 
1

School PrincipaU Secretary to
BOM

Date:
t)? r,AY ?!:i

Bursar/ Finance Officer

Date: )l) \ ,S
P
,?



KISUMU GIRLS HIGH SCHOOL
Annual Repo rt and Financial Statements For the year ended 30th June 2024

Financial Assets

Cash and cash uivalents
49,762,74525,032,852t0Bank balances

4.0411l 3,193Cash balances

t2Short term investments
49.766,78625.036.045uivalentTotal cash and cash

6,484,825l3 11,725,618Account's receivables

s6,251,61I36,761,663Total financial assets

Financial liabilities

7,566,6763,3 50,9 l4t4blesAccounts

48,684,93533,410,7 49Net financial assets

resentedRe

34,400,75648,684,935l5Accumulated fund b/fwd
t4,284,t79-15,274,186earSu lus/delicit for the

48,684.93533,410,749sitionNet financial

1 . Statement of Assets and Liabilities As At 30tl' Jtne 2024

Namet \11-'/ \('( ). L't'r - 1. r-., r/lName: l'
School PrincipaU Secretary to
BOM

The school's financial statements were approved cn Septembcr Zlst 2024 and signed_by:

"/-.-..r ,ltrri... 'l--:\ \ (
..--.......:.'..'.:..:L....',:........ ........,r.\...''....

C
a

(..... .-..

x"'n''(, 
Jc, i,'.,.. ( \''"''

Bursar/ Finance OfficerChair BOM

i,/ (-(i
I

et
^

D )
t,? ttAY ?::i ;

.l

Date: ) .) t Date:

\,''\



KISUMU GIRLS HIGH SCHOOL
Annual Report and Financ iel Statements For the Yeer ended 30th June 2024

8. Statement ofCash Flows for the Year Ended 30thJune 2024

Cash from Operating Activities

Receipts
3,830,4213,760,515Government grants for tuition

7 ,947,00212,634,943Govemment grants for operations

8,283,61I5,965,800Govemment grants for infrastructure

97,516,002fil,717,321School fund income- parents contributions/ fees

18,998,59614,203,291Other income
136,573,632150,281,870Total receipts

Payments
7,103,8587,468,588Cash outflows for tuition

1,577,63415,383,5 10Cash outflows for operations

103,609,961124,289,198Cash outflows Boarding/lunch and school fund
a ents

t8,414.760Cash outflows for Infrastructure

122291,453r6sFs6,0s6Total payments

14284,179-ts,214,186Cash flow from operating activities before
workin ustmentsc, ital ad

-601,552-s,240,793Add,4ess decrease /increase in receivables
2,582,858-4,215,762Add/less decrease /increase in payables

16,265,485-24,130,741Net cash inflow/outflow from operating activities

Cash flow from investing activities

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflo outllows from investing activities

Cash flow from Financing activities

l8Proceeds from borrowings/ loans

Repayment of principal bonowings

Net cash inflow/outflow from financing activities

16r85,485-24,130741Net increase/decrease in cash and cash
equivalents
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KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the Year ended 30th June 2024

Cash and cash equivalent at beginning of the FY 49,766,786 33,s01,301

Cash and cash equivalent at end of the FY 25,036,045 49,766,786

Note: Cash and Cash Equivalent is th
(The above presentation oJ cash flow
encouraged under IPSAS. Schools sh

by PSASB)

The school's financial statements were approved on September 2l't 2024 and signed by:

e summation of Note 10, 11 and 12.

statemenl uses the direct method oJ'cash llow presenlation which is

ould rherefore adoPt lhe direct method of cashflow as recommended

-:-\ (
(

t-.
"""""ii!:i::''::'

Drto,

il'.

Name: t.1ar\ ig J-L, -'\,8\ANaae:.f;j.r,t!'u / i-fl 1rt ' "{

School PrincipaU SecretarY to

Chair BOM BOM

Date: 'J 
I t-la l-

Name:C [.,, r.,r. C o-\*-
Bursar/ F inance Officer

Date:

!

,"f
,ti C

Na.

-,r,rrr^-.'-. o

? MAY ?: I t
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KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the Year ended 30th June 2024

Flnrlal Bud

Ks Ks

Actusl
tlllzstlo

UIIIGTCUSIE

Receipts

(I) Capitation Granl
on Tultion

24,990425,010450,0004s0,000Textbooks and
reference materials

58,110908,9701,000,000I,000,000-Exercise books
47,900652,100700,000700,000-Laboratory equiPment
49,880750,120800,000800,000-lntemal exams

16,885983,1l51,000,0001,000,000-Teaching / learning
materials

800841,20050,00050,000-Chalks

Exams and assessment

Teachers guides

206,5653,760,5154,000,000-4,000,000-Sub-total

Q) Capitatlon Granl
on Operutions

I19,5506,180,4506,300,0006,300,000Personnel emoluments

Maintenance and
lmprovement
Local transpon /
travelling

t20,6292,379,3712,500,0002,500,000Electricity and water

s8,9001,241,100I,300,0001,300,000Medical
206,996I,793,0042,000,0002,000,000Administration costs

158,9821,041,0181,200,0001,200,000Activity

SMASSE
665,05712,63494313,300,00013J00,000Sub-.totsl

O) Copha on on
lnfruslruclu?e

34,200,5,965,8006,000,0006,000,000Maintenance and

lmprovemenl

34,2005,965,800-6,000,0006,000,000Su b-totrl

#
'EE ffi

r
Frflr

9 statement of Budgeted versus Actual Amounts for The Year Ended 30th Jtne 2024

94o/o

9lo/o

93o/o

94Yo

98o/o

82Vo

9\Yo

95%

9sYo

90o/o

87o/o

99%
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KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

O
(1) Fees Charged on
Parents

1,130,63314,319,36715,450,00015,450,000Personnel emoluments

222,7443,577,2563,800,0003,800,000Repairs and

maintenance

896,3494,403,6515,300,0005,300,000
travelli

sport /Local tran

920,6587,579,3428,500,0008,500,000Electricity and water

3,350,914Prepaid fees

Unversity Application
777,7006,422,3007,200,0007,200,000Administration costs

191,9321.308,0681,500,0001,500,000Activity

I,769,877Fees Arrears

I ,77 5,8545t,224,14653,000,000,-53,000,000,Fee on Boarding
Equipment and Stores

4,779,482Bursary
317,08214,982,9181s,300,00015,300,000Development

-3,667J.21rt3,,717321I10,050,000I10,050,000Sub-total

Other Incorne
284,706-740,494l,025,200t,025,200Rent lncome

452,651-4,547,34915,000,0005,000,000Income From Farming
Activities

60,813-619,t87700,000-700,000Refunds
70,500-t,471,200-1,541,700-1,541,700Damages

5,00035,000-40,000-00040lncome From Bus Hire

333,7503,666,2s04,000,000-4,000,000
Fee For Hirc of
Ground and
Equipment

2,83 1,81 1-lncome From Fund
Raising

lnterest lncome

Dividends Income
3,000-272,000275,000-275,000Tender applications

lmp rovement
Maintenance &

1,210,42014,203,29112,581,90012,581,900Sub-aotal

-4349,,970150,281,870145,931,900145,931,900Total income

93ot

94ot

83v

9Oot

9lot

88oz

97ot

979

97ot

9lot

929

95ot

889

92ot

980,
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KISUMU GIRI.S
Annual Report an

HIGH SCHOOL
d Financial Ststements For the Year ended 30th June 2024

(I) Expendlture For
Tuitlon

rtbooks and

,oference materials
960/o139,5 503 10,450450,000450,000

70Vr30,00070,000t 00,000--100,000-Exercise books
83%l3 I,203478,797610,000-6 r 0,000-Laboratory equipment
78o/o91,325720,675812,000--8l 2,000-Intemal exams

98%111,4925,888,508-6,000,0006,000,000Teaching / learning
materials

50,000-50,000Chalks

Exams and assessment

Teachers guides

Administration Costs

158Bank Charges
503,5707,4685888,022,0008,022,000Sub-'total

(2) Expenditure For
Operulions

390,4409,609,s6010,000,000-10,000,000-Personnel
emoluments

Service Gratuiry
3 17,9002,682,1003,000,000-3,000,000-Administration Cost

7,44092,500100,000100,000
Repairs and
maintenance &
improvements

81,200668,800750,000750,000Local transport /
travelling

200,7102,t99,2902,400,0002,400,000Electricity and water

Medical

68,800131,200200,000-200,000Activity Expenses

SMASSE

Insurance Cost

Bank Charges

Acquisition of
Assets

Advance

1,066,49015J83,51016,450,00016,450,000Sub-total

96%

9OYr

93o/o

90%

92o/o

66%
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KISUMU GIRLS HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30rh lune 2024

(3) Expendltarc Fot
School Fund

691 ,986-3,308,0144,000,000-4,000,000-Personnel emoluments

2,231,450-Accommodation

Maintenance &
lmprovement filnd

283,4355,716,5656,000,0006,000,000
Repairs and
maintenance &
Improvements

2,192,23r10,592,231
8,400,000-8,400,000Local transport /

travelling
2,352,59r7 ,797,409l0,l 50,000-10,l 50,000Electricity and waler

-68,33568,335Medical Expenses

-1,843,620r0,688,6208,845,0008,845,000Administration costs

Lunch Programme

Bank Charges

865,8506,1 34,1507,000,000-7,000,000
Generat Activities
Expenses on Income

6,327,88263,327,88257,000,00057,000,000Fee on Boarding
Equipment and Stores

588,785Rent Expenses

1,450,850Damages

1 16,000Fund Raising
preparations

Acquisition of Asses
34,t026,139,5476,200,0006,200,000Activity Expenses

-76,315223,684300,000300,000Refunds
7,50082,500100,000-100,000-Terrder applications

4,772,76rBursary disbursed

University Application

124289,198107,995,000107,995,000Sub-total

\lv

95ot

l25ot

7'79

l20ot

88ou

1099

98or

7 4or

829
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KISUMU GIRLS HIGH
Annual Report and Fina

SCHOOL
ncial Statements For the Year ended 30rh June 2024

11) Expenditure
on In aclute

intenance and

lm rovement

[Provide below a commentary on significant underutilization (below 90% of

utilization) and any overutilization above 100%l

l. All expenditure accounts l"raving less than gToh underutilization are attributed by low

level of activities .

2. Alt expenditure accounts having more than 100% utilization are attributed by rise in

price level of commodities which was not as per approved budget. It majorly

affected the LT& T , RMI , Administration and B E S voteheads because of fuel

prices at the time.

3.Tuition expenditure has been subsidised by school fund account under the

Teaching and Leaming materials .

92Yo1,585,24018,414,76020,000,00020,000,000

1,585,24018,414,760-20,000,00020,000,000Sub-total

165,556,056152,467,000152,467,000Grand Totals
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set oul

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lntemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemmenl legislations and

regulations. The financial statements comply with and conform to the fbrm ol presentation

prescribed by the Pubtic Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the school.ln addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the scftool. Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

of cash.

In-kind contributions
ln-kind contributions are donations that are made to the rclrool in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, lhe school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-temr deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

2

3

4
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Bank account balances include amounts held at various financial institutions at the end of the

financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers ind/or institutions which were not surrendered or accounted for at the end ofthe financial

year are treated as receivables. Accounls receivables also include school fees billed to parents for

services rendered but not paid. This is an enhancement to the cash accounting policy. other

accounts receivables are disclosed in the financial statements'

5

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third

parties havi been recognized as accounts payables. This is in recognition of the govemment

practice ofretaining a p6rtion ofcontracted services and tvorks pending fulfilment of obligations

ty the contractor *d to hold d"posits on behalfofthird parties. Payables also include expenditure

incurred for the purchase of goods, works and services that has been rendered and not settled.

This is an enhancement to the cash accounting policy adopted for public secondary schools. Other

liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflecte.d in the

school fixed asset register a ir*mary of which is provided as a memorandum to these financial

statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sc,lrooi s budget was

approved by the School Board of Management. A comparison ofthe actual performance against

thi comparable budget for the financial year under review has been included in the financial

statements.

7

8

9 Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

10. Subsequent events
There liave been no events subsequent to the financial year end with a significant impact on the

fi nancial statements for the year ended 30tl' ! une 2024.
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ll. Notes To The Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

3,674,621425,010Textbooks and reference materials

908,970Exercise books

155,800652,100Laboratory equipment

750,t20Internal exams

983,1l5Teaching / leaming materials

41,200Chalks

Exams and assessment

Teachers guides

3,830,4213,760,515Total

2,648,7026,180,450Personnel emoluments
2,684,000Maintenance and Improvement

668,200Local transport / travelling
678,2002,379,371Electricity and water
131,4001,241,100Medical
668,200I,793,004Administration costs
468,300I ,04t ,018Activity

7,947,00212,634,943Total

8,283,61l5,965,800Maintenance & Im nt

antsTransition infrastructure

Administration Block

tsEconomic stimulus
8r$,5rls,96s,800Total
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4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

t5,345,52rt4.319,367Personnel emoluments

3,984,6t4Maintenance improvement

3,577,256Repairs and maintensnce

4,626,5284,403,6srLocal transport / travelling
6,s40,0237,s79,342Electricity and water

t,769,877Fees Arrears
r29,000University Application

3,350,9 r4Prepaid Fees

4,780,3186,422,100Administration costs

1,362,779I,308,068Activity
7,000Advance

49,404,44851,224,146Fee on Boarding Equipment and Stores

3,812,1284 48279Bursary
7,s23,64314,982,918Development
97,516,0021t3,711321Total

748,630740,494Rent Income

9,476,4034,547,349lncome From Farming Activities
669,563639,187Refunds

1,47 r,200Income From Damages

35,000Income From Bus Hire
8,079,0003,666,250Fee For Hire ofGround and Equipment

2,83 l,8 r IIncome From Fund Raising

Interest Income

Dividends lncome
25,000272,000Tender applications

1889859614,203291Totsl
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(lnclude an explanalion on the kind and source of grants/ donations received by the school')
*Ensure proper authorization from MOE before obtaining loans/borrowings'
*lndicati wiat other income ielates to including income arisingfrom writebacl<s if any.

Notes to the Financiel Statements (continued) Expenditure

6 Tuition

3,057,760310,450Textbooks and rcference materials

|,767,50070,000Exercise books
1,448,403478,797Laboratory equipment

E27,0t5720,675Intemal exams

s.E8E,s08Teaching / leaming materials

Chalks

Exams and assessment

Teachers guides

Administration Costs
3,r 80158Bank Charges

7,103,8567,468,588Total

7 erations

8,099,s7 r9,609,560Personnel emoluments

Service Gratuity
1,010,6022,682,100Administration Cost

106,60092,s60Repairs and maintenance & improvements

22,620668,800Local transport i travelling
2,044,2412,199,290Electricity and water

Medical
281,000131,200Activity Expenses

SMASSE

Acquisition of Assets
13,000Advance

11,577,63415,383,510Total

t4
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Notes to the Financial Statements Expenditure (continued)

8 Infrestructure

9 Boarding And School Fund

Construction of classrooms

Construction of laboratory
t8,414,760Construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling ofboreholes
18,414,760Totel

6,432,4093,308,014,Personnel emoluments

2,231,450Accommodation- Hke Of Facilities

Maintenance & Improvement fund
8,727,8155,716,565Repairs and maintenance & lmprovements

6,659,297t0,592,231local transport / travelling

7,099,6657,797,409Electricity and water

t72,23068,335Medical Expenses

4,802,36210,688,620Administration costs

t1,473,0216,134,t 50Expenses on Income Generating Activities

47,176,79163,327,882Fee on Boarding Equipment and Stores

588,785Rent Expenses

1,450,E50Expenses on Damages

r 16,000Fund Raising prcparations

6,271,s846,t39,547Activity Expenses

580,398223,684Refunds

124,00082,500Tender applications

3,957,39E4,772,761Bursary disbursed

133,000University Application

103,609,961
124,289,198

Total
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Notes to the Financial Slatements (continued)
l0 Benk Accounts

k Accoun
um

e/Dorm

104,417I,794,1950102s02560090
0ActiveTuition Account-NBK

4,386,1515,366,871
0102502578370

0ActiveOperations Account-NBK

4,069,2t38,031,1700102102353410
0ActiveSchool Fund Account/Boarding-NBK

649,33157,3000124202488910
0ActiveEndowment Acr IGA NBK

882,3680110061305620
0ActlveCooperative bank Ssvings Account

t,175,9561107740649ActlveCratuity Account KCB
180,2011t07911673ActlveSavings Account KCB

7,541,99112s9382214Activelnfrastrucnual AccountnKcB
2,8000290293043077lnactiveCDF Account EBL

25,$2$nTotal

ilirtaivr,

m
sntF,t tftEFllill,Eltii?Nlli|,l'Itllffiri,

@
lt

29,991,156

t,092,497

706,793

8,760,387

2,800

49t762,745

ll Cash In Hand

l2 Short Term lnvestments

718718Tuition Account
240240Operation Account

3,0832,234School Fund account
4,0413,193Total

NILC ve Shares
NILBills
NILFixed sit accounts
NILOther Investments
NILTotal
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Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

6,484,E25tt.725,618Fees Arrears

Other Non-Fees Receivables

Advances aeuls schedtl
list/schedule attachedIm

Rent arrears list/schedule attached
6,4E4,,j;25rt,725,618Total

Yo ol the
total

o/o ol
the

totrl

Comparative
FY

Current
rY

69%4,504,12s58 o/o6,830,210Less than I year
7o/o454,25033%3,814,828Betweenl-2years

24%2% 1,s26,45025s,230Between 2-3 years
0o/o7%825,350Over 3 years

l00o/.l00o/o 5,883,27311,725,618Total (should tie to note 13 a)

Trade Creditors (See Ageing Below and
A ndix I

'7,566,6763,350,914Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money
7,366,6763J50Bl4Total

t7
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Notes to the Finencial Statements (continued)

l4a. A Ana of Accounts P ble

15 ['und Belance Brought Forward

FY 2022t23
7o of the

totrl

o/o of
the

total

FY
2023t2,4

94.2o/o92.7% 7,124,050I 2 1 003Less than I year
3.3o/o253,I 05158,214 4.8 YoBetween l- 2 years

189,521 2.5o/o2.5%80,600Beween 2-3 years
0o/o0%Over 3 years

7,566,676 l00o/o100%3350,914Total (should tie to note 14)

33,435,3t949,762,74sBank Balances
65,9824,041Cash Balances

0Short Term Investments
5,883,2736,484,82sReceivables
4,983,81 8-7,566,676blesP

34,400,7564E,6E4,935Total

t8
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. Tf,e notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summary

17 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specifu)

Totel

306.540-350,500-7Cattle

Goats
32s.050-365,240-192Trees

Coffee Or Tea Plantation
1.165.440-1,456,250-2652Poultry - Birds

Others (specify)
1,796,940-2,171,99O-Total

.NIL-NILBorro at be of then ear

.NIL- NILthed earBorro
-NIL-NILments d the ear
- NIL.NIL

Balance at the end of the year

l9
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Other important disclosure notes

l9 Stock/ lnventory

(Stock to be measured at lower ofcost and net realisable value. Net realisable value is the

dffirence between selling costs less costs to sell)

022-20

650 700-2,750,050-Food snrffs
201,250-257Lab consumables

52,450-65,150-Farm produce

41,650-35 100-Medication
3,215,520-1,205,400-Construction Materials

Others (speci&)

t16rs70-4,513S0GTotel

@ffi
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.

trtus

t commue / Obse
m Audito

a
rim

en yo
th

ue to

20fi of every
month

ResolvedAll our four cash books have now
been reconciled with bank
statements accordinglY as

required.

Failure to prepare
Bank Reconciliation
statements

By 306
September
annually

ResolvedWe accept our FS was submitted
late and will NOT Be rePeated in
our future submissions

Late submission of
Financial Statements
to OAG for auditing
as required by [aw.

Review
NEMIS data
monthly to
get anomalies
before its late

ResolvedThe school updates the data

regularly but still FDSE is

notl00% disbursed. We hoPe it

will improve.

MoE under funding
was due to un updated
NEMIS data

N/AResolvedHuman Source as A DePartrnent
is rear in Public schools
establishment. Teachers are under

TSC and Support staff under

BOM, Pnnclpal.

Lack of Human
Resource Plans

N/AResolvedThe school will bench mark with
the ones having such so as to

enerate ours

Lack of Risk
management Policy

N/AReso lvedManagement to put in Place
schedule of meetings of B!lvl

BOM did not have a

work plan
N/AResolvedManagement has now established

a Library where all the books are

received and kept for
accountability and ease of
confirmation

Text books were kept
by respective
departrnental
inventories making it
difficult to establish
total number of books

ResolvedThe inventories are now disclosed
well in the FS

Non-disclosure of
Inventories in FS

2l
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Annex 2 - Summary of Fixed Assets Register

ommondsoupPIier of
tstsnd
brl

utstr
rlgtnr

ou
td

Construction of buildingg

Sub-total

Supply ofgoodo

I
.,

3
00 00Sub-Total

Supply Of Services
7,566,676

3,3s0,9144. Prepaid fees for
Students

5

00 006

00 00Sub-Total

7,566,6763,350,9140Grand Totsl

22
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Ilistorical
Cost c/lDisposalsAdditionsHistoricel

unn

Kshs

thuost

rrJAsset Class

th Jun

0
000Land

0000Buildings And Structures
9,250,000009150,000Motor Vehicles

0

000
Offi ce Equipment, Furniture

And Fittings
0000Textbooks
0000ICT Equipment
0000Tools And Apparatus
0

000
Other Machinery And
Equipment

0

000
0000Intangible Assets- Soft Ware
0000

IE
IMEEE]

Heritage And Cultural
Assets

Total

Some of the Assets require the valuers assessment for fair disclosure in this FS . The school

vehicles have been valued for Insurance purposes

(The school should en';ure that a detailedfixed assels regisler is mainlained)'

, .ta-\)- ;- 1r-rr\i:
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