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l. Acronyms and Definition of Key Terms

A. Acronyms.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary Education

l'eachers Service Commission

Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

ll
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2. Key School Information and Management

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 20 l3;
is composed of the following members:

Ref: Name of Board Member Designation Date of appointment

I Mr Cyrus Karingithi Chairman 23t05t2022

Ms Wambui Nloroge

Dr Peninah Ng'ang'a

Secretary - Principal

P.A. Chairperson

01/0212023

23/05t2022J

4 Mr Petcr Ng'ang'a Member - Co-opted

5

6

Dr Ann Hinga

Ms charity Gitau

Member - Community

Member - Community 23/0st2022

7 Dr George kosimbei

Ms Jacqueline Ochako

Member- Community

Member - Community

23t0512022

23t05/2022

9 Ms Bella Mose Member - Sponsor 23t05/2022

l0 Rev.Cornelius Mulinge

Dr John Kariuki

Member - Sponsor 23105/2022

1l Member - Special lnterest 2310512022

12 Mr Michael Abongo Member - Co-opted 23/0512022

r3 Ms Juliet Anita Murugi Member - Co-opted 23/0512022

l4 Ms Emily l,eshao Member - Rep CEB 23/0st2022

Mr Jacob Sambu

Mr Mark Kariuki

Member Rep Teachers 23/05/2022

t6 Member - Community 23/05t2022

l7 Mr Daniel Ngugi Member Special Needs 23t0512022

18 Rep Students 23t05/2022

lll

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Nakuru County, Naivasha Sub-County.

The school was registered in 0212017 under registration number 32530000108 and is currently
categorized as an Extra County public school established, owned or operated by the Government.

The school is a boarding school and had I 174 number of students as at 30th June 2024.[t has 5

streams and 50 teachers of which 4 teachers are employed by the School Board of Management.

2

23/05t2022

23/0512022
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'Ihe functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School-

Determine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Acq20l2 and the Fourth Schedule para 21 and 23 of the Basic Education Act,

20t3.

(c) Committees of the Board
Ref: Neme of Committee Names of Members Designation Number of

meetings
attended

during the
yerr

I Executive Comm ittee l. Mr Cyrus Karingithi

2. Dr Peninah Ngoda

3. Ms Wambui Njoroge

4.Mr Mark Kariuki

5. Ms Emily Leshao

Chairman

P.A Chair

BOM Secretary

Member

Member

U3

3/3

3/3

3/3

y3

2 Audit Cornmittee

) Finance,procurement
and general purposes

Committee

l.Mr Comelius Mulinge

2.Dr Peninah Ngoda

3.Mr Cyrus Karingithi

4.Ms Wambui Njoroge

5. Mr. PeterNg'ang'a

6. Mr. Mark Kariuki

Chairman

P.A.Chair

B.O.M Chair

B.O.M Secretary

Member

Member

012

212

2/2

2t2

2t2

2t2

lv
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4 Academic Committee l. Dr George Kosimbei

2. Dr Peninah Ngoda

3. Ms Jacinta Migwi

4. Ms Wambui Njoroge

5.Jacob Sambu

6.Dr.Ann Hinga

T.Rev.Cornelius Mulinge

8.Daniet Ngugi

Chair

P.A Chair

Dean of Studics

Principal

Member

Member

Member

Member

) Development
Com m ittee

I . Dr John Kariuki

2. Mr Mark Kariuki

3. Ms Hellen Kataka

4. MOE Olficer

5. Mr Cyrus Karingithi

6. Ms Wambui Njoroge

Member

Member

Secretary

Member

BOM Chair

Principal/Secretary

BOM

0/l

1^

t /1.

vt

l/l

ul

6 Discipline and wellare
Committee

l. Ms Bella Mose

2. Ms Hellen Kataka

3. Ms Loise Karanja

4. Dr Peninah Ngoda

5. Ms Wambui Njoroge

6. Ms Emily Leshao

7. Ms Charity Gitau

8. Mr Michael Abongo

9. Mr Comelius Mulinge

10. Mr Jacob Sambu

Chairperson

D/PrincipaI Admin

H.O.D Cuidence

P.A Chair

Principal

Member

Member

Member

Member

Member

0/0

0/0

0/0

0/0

0/0

0/0

0/0

0/0

0/0

0/0

t/l

vl
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t/t

t/t

t/l

l/1
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(d) School operation Management

For the financial year ended 30fi June, 2024 lhe School's day-to-day management was undcr the

tbllowing persons:

Ref: Designation Name Identification

I Ms Wambui N.joroge

1 Deputy Principal Ms Hellen Kataka T.S.C.No. 352191

) School Bursar Mr.John Thung'ari ICPAK No.Assoc/772

(e) Schools contacts

Post Otlice Box
Telephone:
E-mail:
Website:

I55-2OI I7 NAIVASHA
07290892t6
naivagirls@yahoo.com
www. naivashagirlssec. sc.ke

(f; School Bankers

l. Name of Bank: ABSA BANK
Branch NAIVASHA
Postal Address: 654 - 201 l7 NAIVASHA

2. Name of Bank EQUITY BANK
Branch NAIVASHA
Postal Address: 653 - 20117 NAIVASHA

(g) Independent Auditors
Oftice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vl

Principal T..S.C No.172250
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

SURPLUS/DEFICIT FOR THE YEAR AND COMPARISION OF THE SAME

FOR LAST THREE YI]ARS

YI]AR 2023/2024 2022t2023 202v2022

AMOUNT(KSrr) 169,001.00 -5,260.'415.00 -5,179,675.00

AN NUAL SUPLUS/DEFECEIT

Ksh 1,000,000.00

Ksh0.00

169,000.85

E

-(sh 1,000,000.00

-Ksh2,000,000.00

-Ksh3,000,000.00

-Ksh4,000,000.00

-Ksh5,000,000.00

-Kshs.k(flf rt6i1s.33

-Ksh6,000,000.00
.2O2u2O22 .202212023 .202312024

vn

3.
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Capitation grants from the Ministry of Education for the last three years

CAPITATION GRANTS

Ksh25,000.000.00

Ksh20,000,000.00

Ksh 15,00c,000.00

Ksh 10,000,000.00

Ksh5,000,000.00

Ksh0.00

2O2t/2O22 2022/2023

I Operations I Tuition lTotal

2023/2024

YEAR 2023t2024 2022t2023 2021/2022

ACCOUNTS Ksh. Ksh. Ksh.

Operation Account 12,354,948.00 l3,l 87,85 1.00 16,875,967.00

Tuition Account 2,892,476.00 2,928,073.00 3,831,702.00

Total 15.247.424.00 t6,115,924.q8 20,707.669.00

Number of Students lt74 tt74 I t73

Ratio of Capitation per Student l:12,986 l:13,727 l:17,654

vlll

r
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A three-year overview ofgrowth ofother income(s) earned by the school.

GROWTH OF OTHER INCOMES
Ksh4,000,000.00

Ksh 3,500,000.00

Ksh3,000,000.00

(sh2,500,000.00

Ksh2,000,000.00

(sh 1,500,000.00

Ksh 1,000,000.C0

Ksh500,00C.00

Ksh0.00

202t/2022 202212023 2023/2024

YT.]AR 2023t2021 202U2022

Ksh. Ksh. Ksh.

Other income (Net) 904.264.00 2,244,085.00 3,598,038.00

lx

lzozzrzozs
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A three-year overview of growth in expenditure of the school

GROWTH OF EXPENDITURES

Ksh 120,000,000.00

Ksh 100,000.000.00

Ksh80,000,0o0.00

Ksh60,000,000.00

Ksh40,000,000.00

Ksh20,000,000.00

K s h0.o0 lr rII I I
lnfrastructu re

Account
School Fund

Account
Operation Account Tuition Account

.202312024 .2022/20232 .202112022

Total

x

ACCOUN'I' 202312024 2023/2022 2022t2021

Ksh. Ksh. Ksh.

School Fund Account 75,t92,141.00 65,848, 199.00 73,444,258.00

7,969,514.00 14,660,257.00 1 2,03 8,3 l 3 .00

Tuition Account 2,869,760.00 4,243,054.00 4,417,897.00

lnfrastructure Account 2,792,523.00 5,082,422.00 9,688,829.00

Total 88,824 37.00 89.833,932.00 99.589.297.00

Operation Account



Naivasha Girls' Secondary School
Annual Report and Financial Statements For the year ended 30th June 2024

Movement ofdebtors and creditors ofthe school over the last three years

DEBTORS AND CREDITORS

Ksh 30,000,000.00

Ksh25,000,000.00

Ksh 20,000,000.00

Ksh 15.0O0,000.00

Ksh 10,000,C00.00

Ksh 5,000,000.00 Iilf;Ksh0.00

b) Teacher Student ratio

Debtors

.202312024 .202212023 .2O2r/2O22

Creditors

2023t2024 2022t2023 202U2022

Ksh Ksh.

Debtors 8,763,0 14.00 4,723,142.00 4,553,379.00

C red ito rs 27,274,055.00 20,808,362.00 t2,829,946.00

l'car TSC

Teacher

Enrolment Teachers

Students

Ratio

Hired

by

B.O.M

T ransferred Retired Shortage

202112022 42 I 173 l:28 5 I 0 J

202212023 46 tt74 l:26 4 0 0 4

202312024 46 tt74 l:26 4 0 0 4

xl

I
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(
c) The mean score in the 2023 KCSE:

d) Number of Candidates in the 2023 KCSE:

YEAR NO. OF CANDIDATES

2021 276

2022. 275

2942023

e) The capacity of the school

YEAR SCHOOL

MEAN GRADE

TRANSITION TO

PUBLIC/HIGtIER

INSTITUTION

CANDIDATE

2021 6.8659 163 276

2022 6.996 167 275

2023 7.266 198 294

FACILI'I'Y CAPACITY ACTUAL

STUDENTS

NO. OF SURPLUS/

(DEFECEIT)

Dormitories - I I 844 I 173 (32e)

Washrooms - 107 rooms 844 ll73 (32e)

Dininghall-lpc 800 1173 (373)

Laboratories - 4 I r73 1173

xll
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f) Development projects carried out by thc school:

NEW

DORMITORY

20,111,096.00

)\
SrSn......

School l'rin

P rojects Source of
funds

Status Initial Cost
(Kshs)

Amount
Spent (Kshs)

Expected
completion
time

MOE &

Parents

ONGOING 33,000,000.00 DECEMBER

2024

P

s

CONARYGIRLS SEASHANAiV
CHOOL

2 ? }.tAY ?025

P. o. Box 155 - 20

TEL:0729
117, NAIVASHA
089 215

xnl

ii
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4. Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
instirution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board ol'Management of Naivasha Girls Secondary School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and tair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2024, and of the
school's financial position as at that date.

NAmC: CYRUS KARINGITHI
Designation:.- Chai;man, School Board of Management

Date: ;trrbff z,^z-s

Name: MARY MWANGI
Designation: 

^School 
Principal & Secretary to Board of Management

Date: LY( o(| zrzs-rl

Name: JO
Designation:

Oate: ${

THUNG'ARI
Bursar/ Finance Officer

-.-lut I f,,uzs
I

xlv



REPUBLIC OF KENYA

Telephone: +254-(zo) 3u r4ooo
E-aail: info(Doaokenva.oo.ke

f ,,,",***. o.g a.ny..go. *.

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAL

l'-rtIru rtt'ittg ..1t t rtutttuhiIi!.t'

REPORT OF THE AUDITOR-GENERAL ON NAIVASHA GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024_ NAKURU COUNW

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are fairly
presented in accordance with the applicable financial reporting framework, accounting
standards and the relevant laws and regulations that have a direct effect on the financial
statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent, efficient,
economic, transparent and accountable manner to ensure that the Government achieves
value for money and that such funds are applied for the intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal operations.
This responds to the effectiveness of the governance structure, risk management
environment and internal controls, developed and implemented by those charged with
governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be read
together with the Report on Lawfulness and Effectiveness in the Use of Public Resources,
and the Report on Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and responsibilities
of the Auditor-General as provided by Article 229 of the Constitution, the Public Finance
Managemenl Acl.,2012, and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Naivasha Girls Secondary School

- Nakuru County set out on pages 1 to 20, which comprise of the statement of assets and
liabilities as at 30 June,2024 and the statement of receipts and payments, statement of cash
flows and the statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in accordance

Report of the Auditor-General on Naivasha Girls Secondary Schoolfor the year ended 30 June, 2024- Nakuru County



with the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the
financial position of Naivasha Girls Secondary School as at 30 June,2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Managemenl 4ct,2012 and Education Act, 2013.

Basis for Qualified Opinion

{. Understatement of Capitation Grants for lnfrastructure

The statement of receipts and payments reflects Government grants for operations balance
of Kshs.12,354,948 as disclosed in Note 2 to the financial statements. lncluded in the balance
is an amount of Kshs.1,302,400 received on 26 June, 2024lrom the Ministry of Education
and erroneously posted in the repairs and maintenance ledger. However, a review of the
disbursement schedules from the Ministry of Education revealed that the amount of
Kshs.1,302,400 was received on 26 June,2024 for infrastructure development. This has
resulted in the overstatement of capitation for operations by the balance of Kshs.1,302,000
and understatement of capitation for infrastructure by a similar amount.

ln the circumstances, the accuracy of Government grants for operations amount of
Kshs.12,354,948 could not be confirmed.

The statement of receipts and payments reflects school fund income - parents contributions
amount of Kshs.56,158,551 as disclosed in Note 4 to the financial statements. However
review of records revealed that during the year the School reported an enrolment of 1,17i
students and the expected school fees during the year was therefore an amount of
Kshs.54,585,555 (considering the set fees at Kshs.46,535 per student). This resulted in an
unexplained and unreconciled variance of Kshs. 1,572,996.

ln the circumstances, the accuracy and completeness of the school fund income - parents
contributions amount of Kshs.56,158,551 could not be confirmed.

3. Unsupported Tuition Payments

The statement of receipts and payments reflects tuition payment expenses amounting to
Kshs.2,869,760 as disclosed in Note 6 to the financial statements. The balance includes an
amount of Kshs.1 ,419,290 in relation to exercise books. However, review of the payment
vouchers in relation to exercise books vote head indicated that the total amount of expenses
of Kshs.2,509,290 resulting to an unexplained variance of Kshs.1,090,000.

o

2. Unreconciled School Fund lncome

Report of the Auditor-General on Naivasha Girls Secondary School for the year ended 30 June, 2024- Nakuru County
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5. Variance in the Trade Creditors Balance

The statement of assets and liabilities reflects accounts payables balance of
Kshs.27,307,090 which as disclosed in Note 14 to the financial statements includes trade
creditors amount of Kshs.21,709,594. However, review of the supplier statements and the
list of pending bills at Annex I to the financial statements, revealed a balance of
Kshs.16,000,562 resulting to an unexplained variance of Kshs.5,709,032.

ln the circumstances, the accuracy and completeness of the trade creditors balance of
Kshs.21,709,594 could not be confirmed.

6. Unsupported Bank Overdraft Amount

The statement of assets and liabilities reflects payables balance of Kshs.27,274,054 which
as disclosed in Note 14 to the financial statements includes an amount of Kshs.1,093,344 in
respect of bank overdraft. However, Note 10 to the financial statements reflects bank
balances amounting to Kshs.5,534,076 and indicates that all the School's bank accounts had
credit balances. Further, the amount of Kshs.1,093,344.09 was not supported by a bank
statement, cashbook, bank confirmation certificate and agreement for an overdraft facility
from the bank.

Report of the Auditor-General on Noivasha Cirls Secondary Schoolfor the year ended 30 June, 2024- Nakuru County
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ln addition, the review of the approved budget revealed that the School's budget for the
exams and assessment vote head was estimated to be Kshs.1,047,781. However, the
School incurred a nil amount on exams and assessment as disclosed in Note 6 to the
financial statements against the previous year's expenditure of Kshs.241,000. As a result,
there is a variance between the actual expense and budgeted amount of Kshs.1,047,781 .

Further, there were tuition expenses amounting to Kshs.1,669,319.70 that were not
supported by requisition forms, delivery notes, goods received notes and inspection and
acceptance certificates.

ln the circumstances, the accuracy, completeness and validity of the tuition payments of
amounting to Kshs.2,869,760 could not be confirmed.

4. Unsupported and Unreconciled Accounts Receivables

The statement of assets and liabilities reflect accounts receivables balance of
Kshs.8,763,014 as disclosed by Note 13 to the financial statements. Further, the statement
of receipts and payments reflects school fund income - parents contributions amount of
Kshs.56,158,551. The latter balance includes school fees receivables balance of
Kshs.5,661,541 as disclosed in the supporting ledger resulting in an unexplained variance of
Kshs.3,101,473.

Further, balance of Kshs.8,763,014 includes an amount of Kshs.1,890,588 which represents
fees arrears which have been outstanding for over three (3) years and which has not been
supported by aging analysis and other documentary evidence.

ln the circumstances, the accuracy and completeness of the accounts receivables balance
of Kshs.8,763,014 could not be confirmed.



ln the circumstances, the accuracy and completeness of the bank overdraft amount of
Kshs.1,093,344 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Naivasha Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe that
the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects budgeted revenue and actual on
comparable amounts of Kshs.81,119,795 and Kshs.75,511,638 respectively resulting to an
under collection of Kshs.5,608,1 57 or 7o/o of the budget. Further, the statement reflects that
the School spent an amount of Kshs.74,743,204 against the actual receipts of
Kshs.75,511,638 resulting in an under absorption of Kshs.768,434 or 1o/o of the budget.

ln addition, the statementreflects total revenue budget of Kshs.81,119,795 against total
expenditure budget of Kshs.73,869,678 resulting to a variance of Kshs.7,250,117.
Management did not provide an explanation for the unbalanced budget contrary to the
Regulation 33 (c) of the Public Finance Management (National Government) Regulations,
2015.

The under absorption affected the planned activities of the School and may have negatively
impacted on the service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were key audit matters to
communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, some issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in Use of Public Resources
and Report on Effectiveness of lnternal Controls, Risk Management and Governance.
However, Management has not indicated how the issues raised have been resolved or
othenarise in the progress on follow up of auditor's recommendations section in the financial
statements. No explanation has been provided for this unsatisfactory situation.

Report of the Auditor-General on Naivasha Girls Secondary Schoolfor the year ended j0 June, 2024- Nakuru County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion
As required by Article 229(6) of the Constitution, based on the audit procedures performed,
except for the effect of the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in the Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been applied
laMully and in an effective way.

Basis for Conclusion

During the year under review, Management submitted the financial statements to the Auditor
General on 1 1 November 2024 instead of the statutory deadline of 30 September, 2024. This
was contraryto Section 81 (4) (a) of the Public Finance ManagemenlAcl,2012 which states
that not later than three months after the end of each financial year, the accounting officer
for the entity shall - submit the entity's financial statements to the Auditor-General and a copy
of the statement to the Controller of Budget, the National Treasury and the Commission on
Revenue Allocation.

ln the circumstances, Management was in breach of the law.

2. Presentation and Disclosure of the Financial Statements

Review of the financial statements revealed the following anomalies;
(i). The statement of budgeted versus actual amount reflects amounts that have decimal

places or cents whereas they should have been reported to the nearest shilling as
required by the recommended reporting template.
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Other Information

The Management is responsible for the other information set out on page iii to xiv which
comprise of Key School lnformation and Management, Summary Report of Performance of
the School and Statement of School Management Responsibilities. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to read
the other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or my knowledge obtained in the audit or otherwise
appears to be materially misstated. lf based on the work I have performed, I conclude that
there is a material misstatement of this Other lnformation, I am required to report that fact. I

have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and accordingly,
I do not express an audit opinion or any form of assurance conclusion thereon.

1. Late Submission of Financial Statements



(ii).The progress follow-up of the auditor recommendations as disclosed in Note 20 to the
financial statement has not indicated the issues raised in the audit report for financial
year 202212023.

ln the circumstances, the financial statements did not comply with the recommended
reporting framework by the Public Sector Accounting Standards Board (PSASB).

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments reflects boarding and school fund payments
amounting to Kshs.75,192,741as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.905,000 which was transferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only and is not defined in the Government
funding system. Therefore, there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, the value for money for the funds transferred to KESSHA amounting
to Kshs.905,000 could not be confirmed.

4. Lack of Procurement Plan

Review of records revealed that the School had a final budget which comprised of projected
income totalling Kshs.81,119,795 and projected expenditure amount of Kshs.'108,807,427
for the financial year 202312024. However, the School did not have in place an approved
procurement plan. This is contrary to Regulation 40(1) of the Public Procurement and Asset
Disposal Regulations, 2020 which states that a procuring entity shall prepare a procurement
plan for each financial year as part of the annual budget preparation process.

ln the circumstances, Management was in breach of the regulations.

4. ln Adequate School lnfrastructure

During the year the school had one thousand one hundred and seventythree (1,'173)
students. However, the School's capacity for dormitories, washrooms, and dinning were
insufficient and had deficiencies as detailed in the table below;

Facility Student
Capacity

Actual Number of
Students

Dormitories-1 1 844 1,173 329
Wash rooms-107 844 1,173 329
Dining hall-1 800 1,173 373
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Deficiency



This is contrary to Section 59 (c) of the Basic Education Act, 2013 which states that the
functions of the Board of Management of a basic education institution shall be to - ensure
and assure the provision of proper and adequate physical facilities for the lnstitution.

5. Delay in Construction of a Dormitory

The statement of receipts and payments reflects infrastructure expenditure of
Kshs.2,792,523 as disclosed in Note 8 to the financial statements which relates to
construction of a dormitory. As previously reported, review of procurement records revealed
that on 20 February,2018, the school received a Bill of Quantities amounting to
Kshs.45,236,545 from the State Department for Public Works for the supply of building
materials. Further, in November,2020, the State Department issued another Bill of Quantities
for labour for the same project whose contract was awarded on 7 January, 2021 vide Letter
referenced NGSS/GENA/o1.11157 at a contract sum of Kshs.10,430,853. However, no
procurement records were provided to show how the suppliers of both materials and labour
were procured. ln addition, the award letter to the suppliers did not specify the project
completion timeframe. Available records revealed that an amount of Kshs.20,810,190 had
been paid for the project as at 30 June,2024.

Physical verification of the project in May, 2025 revealed that the building was yet to be
completed as plumbing works were ongoing although at a slow pace. The terrazzo floor had
been installed on ground floor and first floor whereas the basement was still outstanding, with
only undercoat painting works had been done on the walls and ceiling and electrical fitting
was partly done and not completed.

ln the circumstances, value for money for the amount of Kshs.20,810,190 spent on the
project could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my report,
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ln the circumstances, Management was in breach of the law.

Conclusion



I confirm that nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

1. lneffective Human Resource Management

Review of personnel records revealed that the school does not have in place a human
resource policy, an approved salary structure, an approved scheme of service for its staff or
staff establishment that defines job categories by profession, qualifications and experience,
career progression and conditions of progression. ln the absence of the scheme of service,
it was not possible to ascertain how recruitments, promotion and rewards of staff were
determined. This has the effect of creating unfair human resource practices affecting
employee's morale negatively.

Further, there is no database or physical file containing all personal information for the staff.
The payrolls do not include personal numbers, date of employment, date of retirement and
job grade of the employees.

ln the circumstances, the effectiveness of internal controls related to human resources
management and the regularity of personnel emoluments could not be confirmed.

2. lrregular Cash Payments

During the year under review, the school incurred cash payments of Kshs.6,578,000 under
school fund and boarding account. However, analysis of sampled vouchers against the
approved budget revealed that most of the payments were not budgeted for and that there
was no adherence to set ceiling for personnel emoluments. ln addition, the analysis indicated
there is extreme use of cash payments (which is susceptible to misappropriation) even for
the not classified as low-value expenditures. Management should comply to budgetary
process and avoid use cash payments for none low-value goods.

ln the circumstances, the effectiveness of internal controls related to cash management could
not be confirmed.

3. Lack of Risk Management Policy and Risk Register

During the year under review, the school did not have a risk management policy and risk
register. This is contrary to Regulation 1 65 ( 1 ) (a) and (b) of the Public Finance Management
(National Government) Regulations, 2015 which requires that the accounting officer ensure
that the national government entity develops risk management strategies, which include
fraud prevention mechanism and a system of risk management and internal control that
builds robust business operations.

ln the circumstances, Management was not able to identify risk areas within the School and
ranking of the risks, which may have led to the inability to preempt and prevent the
occurrences of hazards such as arsons within the School.
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4. lnefficient lnformation Communication and Technology (lCT) Controls

Review of ICT controls revealed that the School has an lT technician to oversee the ICT
operations. However, the school did not have an ICT policy and a steering committee that
would assist in advancing lT issues and subsequent implementation. The school has four
systems; a biometric system for controlling in-and-out movement of the students, software
for handling students' data, examination analysis and reporting, an accounting and library
management system and a bulk messaging system.

ln addition, review of the accounting system revealed that the ERP could not accurately auto
populate transactions into respective ledgers, cashbook and generate their respective
financial reports. Further, Management did not provide for audit review the procurement file
of acquiring the four ICT systems. The service level agreement between the School and the
vendor was not provided for audit despite the school incurring an annual maintenance fee of
Kshs.1 10,000.

ln the circumstances, the effectiveness of internal controls in relation to ICT management of
at the School could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standard
requires that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance were
operating effectively, in all material respect. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness of
internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the School's
ability to continue to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless Management
is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the activities,
financial transactions and information reflected in the financial statements comply with the
authorities which govern them and that public resources are applied in an effective way.
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with relevan
legislative and regulatory requirements, ensuring that effective processes and systems are
in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-Genera!'s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with Article
229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the lnternational
Standards for Supreme Audit Institutions (lSSA|s). The standards require that, in conducting
the audit, I obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error and to issue an auditor's
report that includes my opinion in accordance with Section 48 of the Public Audit Act, 2015.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with IFPP will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.
ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions and
information reflected in the financial statements are in compliance with the authorities that
govern them and that public resources are applied in an effective way. ln addition, I consider
the entity's control environment in order to give an assurance on the effectiveness of internal
controls, risk management and governance processes and systems in accordance with the
provisions of Section 7 (1) (a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the Auditor-
General's website at: https.//www.oaqkenVa.qo. ke/auditor-qenerals-responsibilities-for-
audiU. This description forms part of my auditor's report

FCPA a S

Nairobi

11 June, 2025
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Naivasha Girls' Secondary School
Annual Report and F'inancial Statements For the year ended 30th June 2024

The school financial statements were approved on2'7105/ 2025 and signed by

N"Mr1
Name: Cyrus Karingithi

Chair BOM

Date: 27105/2025

Name: Mary Mwangi
School PrincipaU Secretary to
BOM

Date: 2710512025

me: .Iohn Thung'ari

Bursar/ l'inance Oflicer

Date: 2710512025

Description Of Vote Head Note 2023/2021 2022/2023

Kshs Kshs

Receipts

Covernment grants for tuition I 2,892,476.00 2.928.071.00

Govemment grants for operations 2 12,154,948.00 13,187,851.00

Government Grants for infrastructure _) j,280,400.00 7,483.800.00

School lund income- parents' contributions 4 56, t 58,55 1.00 5 8,729,708.00

Miscellaneous incomes

Total Receipts

Payments

( 904,264.00 2,244,085.00

75,590,639.00 84,57t,517.00

'f 
u ition 6 2,869,760.00 4,243,054.00

Intiastructure

7

8

7,969,514.00

2,792,523.00

t4,660,257.00

5,082,422.00

Boarding and school fund

Total Paymcnts

I 6t.822.816.00

75,454,673.00

65,848,199.00

89,833,932.00

Su rplus/Deficit 135,966.00 (5,260,,1 15.00)

6. Statement Of Receipts and Payments for thc Year Ended 30'h June 2024

Operations



Naivasha Girls' Secondary School
Annual Report and [-inancial Statements For the year ended 30th June 2024

7. Statement of Assets and Liabilities As At 30'h June 2024

Accounts payables

lr otal Financial Labilitie s_(qL

Sur lus/deficit for the ear

Net Assets

The school's financial statements r.r,ere approved on 2'l10512025 and signed by

II
Name: Cyrus Karingithi

Chair BOM

Date:2710512025

Name: Mary Mwangi
School PrincipaU Secretary to
BOM

Date:2710512025

c: .krh hung'ari

Description Nole 2023/2021 2022/2023

Kshs

['inancial Assets

Cash and cash equivalents

Bank balances l0 s,534,076.00 2,871 ,658.00

Short term investments

Total cash and cash equivalent

Account's receivables

ll 22.000.00 89,596.00

t2 0.00

5,556,076.00

0.00

2,961.254.00

li 8,763.0 r 4.00 4,i23,t42.00

Total financial asscts (a) 7,68{,196.00

Financial liabilitics

l4 27,307,090.00 20,808,162.00

20.808,J62.0027,274,055.00

Net financ ial asscts (a-b) t2 988,000.00 r 3,123,966.00

l1,12i,966.00 7,863,551.00

135,966.00 5.260,415.00

t2 988,000.00 13,123,966.00

Represcnted bv

Accumulated fund b/frvd
n

l5

2

Bursar/ Finance Oflicer

Datez27l05D025

Kshs

Cash balances

_ 14J19,090.00 __-
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8. Statement of Cash Flows for the Year Ended 30th June 2024

Other incomc

Cash flow from investing activities

Acquisition of assets

Description
Note

2023/2021 2022/2023

Kshs Kshs

Cash from Operating Activities

Receipts

Government grants for tuition

Government grants fbr operations

I 2,892,476.00

12,354,948.00

2,928,073.00

13,187,85 L002

Government grants tbr inf'rastructure 3 1,280,400.00

2l.l 53,299,495.00 58,8 r 3,484.00

21.2 l,727,908.00 2,640,044.00

Total receipts

Payments

73,,555,227.00 85,053,252.00

Cash outflows for tuition 2 1.3 2,846,290.00 j,008,788.00

Cash outflows for operations

Cash outflows Boarding/lunch and school fund payments

21.1 9,I 85,852.00

56,2 r 8,915.00

13.462,487.00

2 1.5 60,951,3 17.00

'l'otal paymcnts

Net cash inflow/outflow from operating activities

(68.'251,057.00)

5,304,170.00

(77,422,592.001

7,630,659.00

(5,082,422.00)21.6 (2,70e,348.00)

Proceeds from sale of Assets 0.00 0.00

Proceeds from investments 0.00 0.00

(0.00) 0.00

Net cash inflow/outflows from invcsting activities (2,70eJ48.00) (s,082,422.00)

Cash flow from Financing activities

l8 0.00 0.00

Repayment of principal borrowings 0.00 (0.00)

Net cash inflow/outflow from financing activities 0.00 0.00

Net increase/decrease in cash and cash equivalents 2,594,822.00

2,961,254.00 4 13,0 r 7.00

5,556,076.00 2,,961.254.00Cash and cash eq uivalent at end of the FY

7,483,800.00

School fund income- parents contributions/ fees

Purchase of investments

Proceeds from borrowings/ loans

2,548,237.00

Cash and cash equivalent at beginning of the FY

3
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The ents were on 27105l2 025 and signed by:

Namc: Cyrus Karingithi

Chair BOM

Date:Z1/05/2025

Name: Mary Mwangi
School PrincipaU Secretary to
BOM

Dttez?710512025

Name: John Thung'ari

Bursar/ ['inance Officer

Date:,2710512025
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Naivasha Girls' Secondary School
Annual Rep ort and Financial Statements For.the year ended 30th June 2024

9. Statcment Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2024

5

Receipt/Expenses Item Original Iludget Adj ustments Final Budget
Actual On

Comparable
Bssis

a b s=s-tb d rdlco/"
Kshs Kshs Kshs Kshs Kshs

Reccipts

(l) Capitation Gronl on Tuitiotr

Teaching /Learning Materials 4,275,I 80.00 2,892,475.80 67.66%

(2) Capitation Gront on Operalions 
1

Personnel Ernoluments 4,446,000.00 0.00 4,446,000.00 3,059.392.04 68.81%

Repairs And Maintenance

Local Transport / Travelling

5,850,000.00 0.00 5,850,000.00 2,878,840.00 4921%

2,340,000.00 2,340,000.00 I ,61 0,206.34 68.81.%

Electricitv And Water 2,221,000.00 0.00 2,223,000.00 1,529,696.02

Medical 2.340,000.00 0.00 2,340.000.00 968,5 50.00 41.39%

Adrn in istration Costs 1,989,000.00 0.00 1,989,000.00 1,368,675.39 68.81%

Activity 1,755,000.00 0.00 1,755,000.00 939,588.1 6 53.54o/o

3) FDSE for infraslructure

Maintenance &lmprovernent MoE 5,850,000.00 0.00 5,850,000.00 3,280,000.00 56.08%

M&l palents' contribution 0.00 0.00 0.00 0.00 0.00

Economic Stimulus Programs 0.00 0.00 0.00 0.00 0.00

0.00

0.00

0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00Administration Block

7o Of Utilization

0.00 4,275,I 80.00

0.00

68.81%

Transition Infrastruchrre Grants
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Receipt/Expenses Item Original Budget Adjustments Final Budget
Actual On

Comparable
Basis

7o Of Utilization

a b c=a*b d e=dlc oh

Kshs Kshs Kshs Kshs Kshs

(4) Fees Charged on Purents

Personnel Emolurnents 4,914,000.00 I 0.00 | 4,914,000.00 3,746,510.00 76.24%

Repairs And Maintenance 2,340,000.00 7,020,000.00 9,360,000.00 9,650,65 5.00 103.10%

Local Transport / Travelling 1,055,700.00 0.00 3,75 5,700.00 99.81%

Electricity And Water 3,042,000.00 0.00 3,042,000.00 5,733,595.00

Adrninistration Costs 3,381,300.00 0.00 3,3E 1,300.00 2,334,91 0.00 69.05%

Activ ity 292,500.00 0.00 292,500.00 I 75,825.00 60.n%

Fee On Boarding Equipment and Stores 29,700,450.00 0.00 29,700,450.00 33 ,46t ,409.50 fi2.66%

5) Miscellaneous Income

Rent incorne 0.00 0.00 321,800.00 0.00

Income Frorn Fanning Activities 2,625,665.00 I 0.00 2,625,665.00 t22,7 49.00 12.29Yo

Income From Bus Hire 0.00 0.00 0.0(.) 0.00

Fee For Hire of Cround and Equipment 0.00 0.00 0.00 r 3 r,500.00 0.00

Interest Income 0.00 0.00 0.00 49,2t 5.1 0.00

'fotal lncome 8l,l19,795.00 0.00 75,511,638.35 93.00'/"

(6) Expenditure For Tuilion

Exercise Books 3,700,429.20 0.00 3,'.700,429.20 r ,4 19,290.00 38.35%

Laboratory Equipment 2,724,958.00 0.00 2,'724,958..J0 I ,313 ,469 .7 0 48.20%

I ,047,781 .80 0.00

0.00

I ,047,781 .80 0.00 0.00

Teaching / Learning Materials 67 I ,5 80.00 137,000.00 20.40%

6

t,055,700.00

99.85%

0.00

r3 1,500.00

8l,l19,795.00

Internal Exams

671 ,s 80.00
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Receipt/Expcnses Itcm Original Budget Adj ustmcnts Final Budget
Actual On

Comparable
Basis

7o Of Utilization

a b d edlc o/o

Kshs Kshs IGhs Kshs Kshs

(7) Expendilure For Operalions

Personnel Emoluments 4,446,000.00 0.00 4,446,000.00 I,888,342.00 42.47%

Repairs, Maintcnance & lmprovernents 5,850,000.00 0.00 5,850,000.00 2,3't6,958.00 40.63%

Local Transport / Trave lling 2,140,000.00 0.00 2,340,000.00 3 0,800.00 1.32%

Electricity, Water and Conservancy 2.223,000.00 0.00 2,223,000.00 46.56%

2,340,000.00 0.00 2.340.000.00 409,038.00 17.48Y"

Adm inistration Costs 1,989,000.00 0.00 1,989,000.00 2,201,042.60 110.96Y"

Activity Expenses 1,755,000.00 0.00 1,755,000.00 22,300.00 1.27%

(8) Expenditure For infrastr uclure

Constnrction of DORMS 5,850,000.00 0.00 5,850,000.00 2,792,s22.50 47.'74%

(9) Expenditure For school
fund/lunch/hoarrting i

Personnel Emoluments 7,81 6,604.00 0.00 7,81 6,604.00 7,645,296.00 97.81%

Repairs, Maintenance and Improventents 0.00 3,680,000.00 3,590,997.00 97.58%

[,ocal Transport / Travelling 2,054,000.00 0.00 2,054,000.00 2,026,030.00 98.64%

Electricity, Water and Conservancy 3,497,000.00 0.00 3,497,000.00 3,3 52,650.00 95,87%

Medical Expenses 000 0.00 0.00 2,000.00 0.00

Adrninistratiorr Costs 6,1 82,074.00 0.00 6,I 82,074.00 5,354,822.40 86.62%

528,700.00 0.00 528,700.00 l ,3 72,55 5.00 2s9,61%

Boarding Equipnrent and Stores 48,600,800.00 0.00 48,600,800.00 37,266,106.00 "16,68%

1

c=a+b

l,035,033.00

Medical

3,680.000.00

Activity
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Receipt/Expenses Item 0riginal Budget Adj ustments Final Budget
Actual On

Compara ble
Basis

7o Of Utilization

a b d e=dlc oh

Kshs Kshs Kshs Kshs

Expenditure For Income Generating
1,510,500.00 0.00 1,5 r 0,500.00

Activi
Bank Charges 0.00 0.00

468,5 t0.00 31.00%

32,442.30 0.00

Totals 73,869,678.00 0.(x) 73,869,678.00 14,143,204.51) l0l.l8%

On the Receipts for Tuition, Operations and Infraslructure - 'lhe [Jndcrutilization is caused by under-lirnding fiorl Ministry ol Education

Personnel Emoluments 16.24"/" - The anrount Collected as per Irees structurc was less than the budgetecl

Repairs And Maintenance 103.107o - l-lte arnount Collected as per Fees structure was rnorc than the budgeted

Activity 60,11'h - The amount Collected as per Fees stlucture was less than thc budgeted

Fee On Boarding Equipment and Stores 112,66y" - The arnount Collected as per Fees structure was more than the budgeted

Administration Costs 86.62" - The cost went down due to stringent internal controls
Activity 259.61"/" - The Expenses increased because the Ministry of Education didn't fund Music Festivals

Boarding Equipment and Stores 77.08/. The cost went down due to stringent internal conlrols

Expenditure on income Generating Activity 3l% - The expenses went down proportionately with the incornes

8

c=alb

Kshs

0.00

UNDERUTILIZATION AND OVERUTILIZA'TION COMMENTARY

Administration Costs 69,05y" - l-he arnount Collected as per h'ees structure was less than the budgeted.
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10. SignificantAccountingPolicies
The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and conform to the form

of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivabtes and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The sch<tol recognises all receipts from various sources when the event occurs, and the

related cash has been received by lhe schooL ln addition, lhe.school recognises all expenses

rvhen the event occurs, and the related cash has been paid out by the school.lncome arising

from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of
receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite uunounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturify of thrce months or less, which

are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

9
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Accounts Receivable
For the purposes of these hnancial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a po(ion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also
include expenditures incurred flor the purchase ofgoods, works and services that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. Llowever, the acquisitions and disposals are

reflected in the school tixed asset register a summary of which is provided as a memorandum
to these hnancial statemcnts.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. 1-he school s budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on

the Iinancial statements for the year ended 30th June 2024.

6
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I l. Notes To the Financial Statements

I Government Grants for Tuition

2 Government (lrants for Operations

Personnel Emoluments

Re airs And Maintenance

Local Trans ort / I'rave llin

3 Covernment Grants for infrastructure

2,928,073.00

4,227,225.00

) 682,983.00

446,500.00

Description 20xn021 2022/2023

Kshs Kshs

Exercise Books 0.00 1,073,53 1.00

Laborato ut rnent 0.00 967,900.00

lnternal Exams 0.00 208,391.00

-[eaching / Learning Materials 2,892,476.00 678,25 r.00

'I'o t:r I 2,,892,476.00

Descri n 2023/2024 2022/2023

Kshs Kshs

0.00

2,878,840.00

0.00

Electrici And Water

Medical & lnsurancc

0.00 647,300.00

968,550.00 l 15,000

0.00 I,838,843.00

Activity

Other Vote Heads (n.r., t.]&l', E.w&C. ADMTN)

939,588.00 230,000.00

0.007,567,970.00
-fotal 12,354,948.00 13,187,,851.00

Description 2023/2021 2022n023

Kshs Kshs

Maintenance & lmprovement 3,280,400.00 6,161,000.00

Other (Parents Harambee).

Total

0.00 I,322,800.00

3,290,400.00 7,483,800.00

ll

Administration Costs



4 School Fund Income - I'arents Contribution/Fces

Electrici and water

-l'otal

5 Miscellaneous Inconres

56,158,551.00

7,418,580.00

0.00

4,066,3 3 3.00

36,623,583.00

58,729,708.00

0.00

20xn021 2022n023Description

Kshs

Personnel emolumcnts 3,746,5 10.00 4,823,215.00

Repairs and maintenance 3,240.206.00

1,971 ,536.00l,ocal transport / travelling 1,053,746.00

5,733,595.00

I,900.00

2,i34,910.00Administration costs

Med ical

586,255.00

[''ee on Boarding Equipmcnt and stores

Activ itv 175.825.00

i3,461,410.00

Others (Bursary)

Description 2023/2021 2022n023

Kshs Kshs

Rent Income 3 2 I ,800.00 96,200.00

Income From Farming Activities 322,749.00 l,899,385.00

lncome From Sale of 'fenders

Income From Bus Hire

79,000.00

l3 1,500.00

85,000.00

Interest Irrcornc 49,215.00 0.00

Other Income (Pocket Money & Clubs 0.00 163,s00.00

904,,264.00 2,244,085.00

12
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Kshs

2.6jq,q55j00

0.00 0.00

Total
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6 Tuition

10 erations

Total

858.00

1 969,514.00

Description 2023/2021 2022/2023

Kshs Kshs

Exercise Books l,419,290.00 2,285,788.00

Laboratory Equipment I,313,470.00 1,605,508.00

Teaching I Leaming Materials r 37,000.00 109.900.00

Exams And Assessment 0.00 241,000.00

Bank Charges 0.00

Total 2,869,760.00 4,24J,05,1.00

Description 2023/2024 2022/2023

Kshs Kshs

Personnel Emoluments 1,888,342.00 3,155,885.00

Adm inistration Cost 2,207,043.00 3,544,912.00

Re irs And Maintenance & [m rovements 2,376,958.00 5,461,000.00

I-ocal Trans rt / l'ravellin i0,800.00 1,270,68s.00

Electrici And Water l,035,033.00 997,775.00

Med ical 409,038.00 0.00

Activity Expenses 22,300.00 230,000.00

14,660,257.00

l3
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Description 2023/2021 2022/2023

Kshs Kshs

Construction of dormitory 2,792,t20.00 5,0'19,352.00

Others (Bank Charges) 403.00

2,792,523.00

1,070.00

5,082,422.00

8 I nfrastructurc

9 Boarding And School Fund

2qxn021

Tuition Ex nses

Ex enses On lncome Generatin Activities

Fee On Boardin E ut ment and Stores

65,848,199.00

2022/2023

Kshs Kshs

Personnel []moluments 7,645,296.00 7,539,321,00

Activitv Expenses

Repairs And Maintenance & [mprovements

r,3 72,55 5.00 705,506.00

3,590,997.00 __],!14J12.00
4,344,377.00LocaI Transport / '[ravelling 2,026,030.00

Administration Costs

3,3 52,6s0.00 1,478,084.00

2.000.00

5,354 822.00

662,468.00

468,5 10.00

98,903.00

3,841,702.00

940,505.00

3'1,266,t06.00 41,107,914.00

'fender E nses

Bursarv

Bank Charg es expenscs

Others - Clubs & Societics

49,000.00

0.00

32,442.00

0.00

0.00

5 8,526.00

78.602.00

Total 61,822,816.00

l4

1'otal

Description

Electricity And Water

Medical Expenses

0.00

0.00



Naivasha Girls' Secondary School
Annual Report and Financiat Statements For the year ended 30th June 2024

l0 Bank Accounts

lnfrastructural Account

Total

I I Cash [n Hand

l2 Short 'I'crm I nvestmcnts

Total

5,534,076.00

89,s96.00

89,596.00

Account Name &
Currency

Strtus
Bank Account

Number
2023/2021 2022/2023

Kshs Kshs

'I'uition Account Active 0211633416 41,93'7 .00 750.00

Operations Accour)t Active 027 t633793 I,197,565.00 2,49t.00

School Fund
Account/Boarding -

EQUITY
SchooI Fund
Account/Boarding -
ABSA

Active 0200277'746889

02022265973

0.00 45 3,98i.00

Active 0.00 0.00

Savinqs Account Active 02716i1076 25,52'7.00 22.440.00

Active 020027748140't 2,263,04'7.00 2,39 1,994.00

2,871,658.00

Descri ption 2023/2021 2022/2023

Kshs Kshs

Notes and Coins 22,000.00
-l'otal 22,000.00

Description 20xn021 2022n023

Kshs Kshs

Cooperative Shares 0.00 0.00

Treasu Bills

Fixed Deposit accounts

0.00 0.00

0.00 0.00

Other Investments 0.00 0.00

0.00 0.00

r5

Active/Dormaot
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Description 2023/2021 2022/2023

Kshs Kshs

Fees Arrears 1,697,028.00 4,469,603.00

()ther Non-Fees Receivables

Clubs & Societies 348,464.00 206,044.00

Retumed Cheques & Slips

47 ,495.00

76,63 5.00

47 ,495.00

0.00

Imprest (list/schedule aftached) izi,692.00 0.00

269,700.00 0.00

4,723,142.008,763,01{.00

[3 Accounts Reccivablc

Rent arrears ( list/schedule attached)

Tota I

l3 b) Ageing Analysis of Accounts Receivable

Description

Less than I ycar

Between l- 2 years

-Iotal (should tie to note 13 a)

l4 Accounts Payable

I)escri tion

4,723,142.00 100.00%

Total

2023/2021 2022/2023

Kshs Kshs

Current FY

6,473,988.00

"/" of
the

tota!

Com parative
FY

2,162,479.00

7o of thc
total

58.50%

:i 2 8,163.00 i.80%

0.800

22.40010

70,075.00

Between 2-3 years 70,075.00

I,890,588.00

849,954.00 18.00%

22.00"I,040,634.00

8,763,014.00 100'/"

2023/2021 2022/2023

Kshs Kshs
-fradc Creditors (See Ageing Bclow and Appendix
l)
Prepaid Fees

21,709,595.00 l6 276,621.00

4,t35,782.004,423,t t6.00

Undisbursed Bursary 3 3,03 5.00 0.00

Students Uniforms 48,000.00

Bank Overdraft 1,093,344.00 395,959.00

27,307,090.00 20,808,362.00

l6

Students' Pocket Monev

11.000

1.5004

Over 3 years

0.00
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2023/2021 2022/2023
Description

Kshs Kshs

Currcnt FY "/" ol the
total

Com pa rative
FY

Y" of the
total

Less than I year 15,l4l,966.00 14,210,623.00 87.i0%

Between l- 2 years 4,501 ,63 I .00 20.100/. 674,346.00 4.t0%

Between 2-3 years 674,346.00 3.t0% r,285,585.00 7.90o/o

Over 3 years 1,391,652.00 6.40.h r 06,067.00

Total (should tie to note l4) 2l,709,595.00 100.007. 16,276,621.00

l4a. A ein Ana sis of Accounts Pa able

l5 Fund Balance Brought l'orward

r 00.00%

102 3 3 5.00

10,682.00

0.00

4,s53,3 79.00

t2,829,947.00

,863,s51.00

Description 2023/2024 2022/2023

Kshs Kshs

Bank Balances 2,871658.00

Cash Balances

Short Term Investments

89,596.00

0.00

Receivables

Payables

4,723,t42.00

(20,808,362.00)

Total (ll,123,966.00)

t7

0.700h

69.80%
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

l6 Non-current Liabilities Summary

Outstanding Leases

FIire Purchase

Gratuity And Leave Provisron

l7 Biological assets

Pi

Poult

l8 Borrowings

Description 2023/2021 2022/2023

Kshs

0.00

Kshs

Bank Loans

0.00 0.00

0.00

0.00

0.00

0.00

Others (speci$,)

Total

0.00 0.00

0.00

Description Numbers 2022/2023

Kshs Kshs

Cattle

Sheep

6

t2

4 r 0,000.00

95,000.00

225 000.00

108,000.00

Trees

20

t9

2 r3.000.00 104,000.00

12,50038,000.00

F ish

Total

12,000.00 9,000.00

768,000.00 478,500.00

Description

pryoyings at beginning of the year

Borrowings during the year

Kshs Kshs

0.00 0.00

0.00 0.00

Repayments during the year (0.00) (0.00)

Balance at the end ofthe year 0.00 0.00

t8

0.00

0.00

20xn021
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Other important disclosure notes

l9 Stock/ Inventory

525,015.00

2,,117,749.00

Description 2023/2021 2022n023

Kshs Kshs

Food stuffs 2,r6r,581.00 1,127 ,437 .00

Lab consumables 353.229.00 377,875.00

Medication 191 ,697.00 87,422.00

Stationery I,056,837.00

3,763,344.00

l9
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

N/A

N/A

v> ?--ZA
Sign an

Ref
No.

Issue /
Observations
from Auditor

Management
comments

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a date when

you expect the issue
to be resolved)

I

The schooI maintains a

rent register.
The school maintains
farm records.
The pocket money is a
clearance account it
appears as an income
and later as an expense

Resolved N/A

2

Unsupported
Payments lor
Operations

Unsupported
Accounts
Receivables

The Personnel
Emolument payments
are supported by
payrolls and payment
schedules.
Other Payments are
supported by L.P.OS
and goods received
notes.

Resolved

ResolvedJ

The accounts receivable
are basically fees arrears
and have been

supported by fees
registers

4

The school maintains a

computerised creditors
ledger and invoices
exist to support the
outstanding creditors.

Resolved N/A

21 l,lAY ?o?5

G&un

LAPcNPtEH RC AncES5LRGAHSAAN LH oC

P. o. Box 155--
TEL: U I

20117, NAt

29 089 215

Principa

Unsupported
M isce llaneous
Income.

Unsupported
Accounts Payables

I
I N

n
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2I CASIIFLOW STATEMENT WORKTNGS

Income As Per Statement of Receipts & Payments

Less- F'ees Receivable

Add - Fees Arrears Recovered

Prepaid Fees

Undisbursed Bursary

Uniforms - Payable

2I.2 OTHT]R INCOMI]

Income As Per Statement of Receipts & Payments

Less- Rent Receivable

Add - Overdraft

2I.3 OUTFI,OW F'OR TUI'TION

Payments As Per Statement of Receipts & Payments

Less- Creditors 2024

Add - Payment to Creditors 2023

2I.4 OU'I'FI,OW ['OR OPERATIONS

Payments As Per Statement of Receipts & Payments

Less- Creditors 2024

Add - Payment to Creditors 2023

56, l5 8,55 l .00

(s,66 r,54 r .00)

2,434,t16.00

287,134.00

3 3,03 5.00

48,000.00

53.299,495.00

904.264.00

(26e,700.00)

t,093,344.00

1.727.908.00

7,969,5 t4.00

( l,084,s42.00)

2,300,880.00

9.r85.852.00

2t

2I.I SCHOOI, FUND INCOMT]

2,869,760.00

(r,r r3,470.00)

r,090,000.00

2.846.290.00
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2I.5 OUTFLoW FOR SCIIOOL FUNT)

Payments As Per Statement of Receipts & Payments

Less- Creditors 2024

Add - Payment to Creditors 2023

Overdraft Paid,- 2023

Clubs & Societies - Payments

Retumed Chcques

Imprests Outstanding

2I.6 ACOUISITION OF ASSETS

Payments As Per Statement of Receipts & Payments

[,ess- Creditors 2024

61,822,876.00

( l3,348,65 r .00)

6,805,984.00

395.959.00

t42,420.00

76.6t5.00

323.692.00

56,2 I lt.9 I 5.00

2,192,523.00

(8i, r7s.00)

) 709.J-t8.0(|

22
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12. Annexes

Annex I - Anal sis of Pendin Accounts Pa ahle

Supplier Of Goods Or Services
Original
Amou nt

Date
Contracted

Amount Paid
To-Date I

Outstrnding
Brlance

Current FY

Outstanding
Balrnce

Comparative
FY

Com ments

A b c d=a-c

Kshs Kshs Kshs Kshs

Construction Of Buildings

I. RIMS SIJPPLIES Co. I-IMITED 74 8,8 85.00 April - Junc 2024 705,610.00 43,275.00 3,280.00

6-r 8,944.00 2022t2023 63 8.944.00 0.00 638,944.00

Sub-Total t.387.E29.00 I,344,554.00 43.275.00 642,224.00

3. ADEVIc MARKETTNG soLUTroNS 2,415,768.00 202212023 l,923,760.00 492,008.00 2,4t5,768.00

4. ALMIMA ENTERPRISES 155.840.00 2022t2023 t55,840.00 0.00 155,840.00

180,375.00 314,27 5.005. PoPSY JUDY FARM INVESTMENT 494,650.00 30t06t2024 3t4,275.00

2,693,690.00 March - June 2024 r,658,660.00 1,015,030.006. NJoRo & WAGES I,IMITED

7. MASTIKIAENTERPRISES I ,5 83,084.00 Jan - June 2024 665,I 85.00 917,899.00 665,185.00

8. BREUMACHAENTERPRISES 135.900.00 2022t2023 l3 5,900.00 0.00 l3 5,900.00

9. PETKESA TNVESTMT.IN'r 92,890.00 2022t2023 92.890.00 0.00

137,900.0010. ARK HAMMER PowER SYSTEMS
I

137,900.00 2022t2023 I 3 7,900.00 0.00

I I. INDUSTRIALISED SPECIALIST SYSTEMS 102,I 50.00 202212073 102, 150.00 0.00 102,150.00

840, 100.00 03t0612024 39s,600.00 444,500.00 395,600.00

23

Kshs

2. ULTISMART HoME FINISFIF,S

Supply C)f Goods

I ,03 5,030.00

92.890.00

I2. PINPoINT I{YGIENE SERVICES LTD
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Supplier Of Goods Or Services
Original
Am ount

Date
Contracted

Amount Prid
To-Date

0utstanding
Balance

Current FY

Outstanding
Bahnce

Comparrtive
FY

Com m enls

Supply Of Goods

I 3. JoHNY NGUMI INVESTMENT LTD 836, 1i0.00

I4. PARPUS I 1,600.0c)

2022t2023 836,130.00 0.00 836, 130.00

2022t20)3 I 1600 0.00 I 1.600.00

I5. HEMSoFT SoLUTIONS 12,104.00 2022t2023 l2, I 04.00 0.()0 12. t04.00

I6. SMART FALCoN ENTERPRISES

I7. FIVE WATERS CLEANERS

465,750.00
I

2022t2023 465,750.00 000

2022t2023 0.t)0 75,800.00

465,750.00

75,800.00 75,800.00

l8.JoFLAM LTD 72 I,300.00 lar - May 2024 274,300.00 447,000.00

I9. DPL FESTIVE LIMITED 8 l9,3tl9.Cto 2022t2023 E t9,309.00 (.).00 8 19,309.00

1,085,000.00 12t06t2024 6E0,000.00 405,000.00 6E0,000.00

21. MIKROSE PUBLIC HEALTH EXPERTS 44,400.00 44,400.00 44,400.00

6,336,175,00 Jan - June 2024 1,054,000.00 5,282,17 5 .00 t,054,000.00

23. CENTRAL SCIENTIFIC SUPPLIES I,136,727 .t)0

t4/lU2023,
06t02t2024,
t3106t2024

5l 1,128.00 625,598.00 51t,128.00

24. SOFTWARE FOR SCHooLS KENYA 40,500.00 2022t2023 40,500.00 0.00 40,500.00

12055.00 2022t2023 12,055.00 000 r 2,055.00

26. eceNrx ENTERPRTSES r,980,788.00 1,690,000.00 290,788.00 l,9E0,78E.00

27. BAKERS coRNER coMPANY LTn I,664,040.00 30t06t2024

E23,820.00 17 t05/2024

560,000.00 t6t05/2024

0.00 I,664,040.00 0.00

28. BENTAGE GENERAL SUPPLIES 0.00 E23,E20.00 0.00

29. HAMMERKoP TNVESTMENT 280,000.00 280,000.00 0.00

30. lnwcueNGA ENTERPRISES 84.980.00 May - June 2024 0.00 84,980.00 0.00

24

447,000.00

20. JAcewA ENTERPRISES Lln

2022t2023 0.00

22. AGRISAID LIMITED

I

25. SAMUEL NDUNGU

2022t2023
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Supplier Of Goods Or Services
Original
Am ount

Drte
Contracted

Amount Paid
To-Date

Outstanding
Balance

Current FY

Outstanditrg
Balance

Comperetive
FY

Com ments

5 75,174.00 2V06t2024 0.00 57 5.17 4.00 0.00

25/02/2024 &
t2/0612024

0.00 499,545.00 0.00

Suh-Total 26,437,168.00

Supply Of Services

l r,862,506.00 r 4,574,662.00

33. wATER RESoURCES MANAGIlMENT 277.360.00 202212023 277.360.00 0.00 277,360.00

34. NAwA AGTTNCY 248.400.00 29t0612024 144.000.00 t04,400.00 144,000.00

35. ctc GRoUP INSURANCE LrMrrEn 98,903.00 2022t2023 98,903.00 0.00 98,903.00

36. pneveHe ENTERPRTSES 415.890.00 2022t2023 4l 5.890.00 0.00 415,890.00

37. reNr GTANTS 42,000.00 2022t2023 42,000.00 0.00 42,000.00

38. KENYA PowER 39 I ,091 .00 27/0612024 149,t44.00 24t,947 .00 t 49,144.00

39. cnosslrNE INSURANCE BRoKITRS LTD 990,879.00 27t0512024 s00.000.00 490.879.00 0.00

40. MAC NET TECHNot.oGy sot.t;loNS t.t'D 908,024.00
zvilt2023 &

06t06/2024
42 r,300.00 486,724.00 0.00

4I. NAIVASHA WATER & S,Co.LTD 18,77.s.00 2710612024 18,775.00 0,00

42. RoBANJU BUILDERS & DESIGNERS 39,900.00 28t06t2024 0.00 39,900.00

Sub-Total 3,4t I,222.00 2,048,597.00 l,382,625.00 1,127,297.00

Grand Total 15,255,657.00 16,000,562.00 14,210.623.00

25

Supply Of (Joods

31. Netvns r-rMrrED

32. sRvvvsrz ENTERPRISF.S 499,545.00

12,411,102.00

0.00

0.00

3 t.256.2 t 9.00
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Annex 2 - Summary of Fixed Assets Register

2,709,34E.00

Asset Class

Historical Cost b/f
(Kshs)

1"1 July 2023

Disposals during the
year

(Kshs)

Historical Cost c/f
(Kshs)

30th June 2024

I-and 210,000,000.00 0,00

224,482,334.tJ0 2,709,348.tJ0

I 1,750.000.00 0.00

4,773,600.00 0.00

(0.00) 210,000,000.00

Buildings And Structures (0.00) 227,191,682.00

Motor Vehicles (0.00) I 1,750,000.00

Office Equipment, Furniture and Fittings (0.00) 4,773,600.00

Textbooks 40,000,000.00

5,005,000.00

(.).00

0.00

0.00

(0.00) 40,000,000.00

ICT Equipment (0.00) 5,005,000.00

Tools And Apparatus r 3,683,620.00 (0.00) 13,683,620.00

Other Machinery and Equipment 25,3 73,000.00 0.00 (0.00) 25,373,000.00

Heritage And Cultural Assets 0.00 0.00 (0.00)

Intangible Assets- Soft Ware 73 5,000.00 0.00 (0.00) 73 5,000.00

Total 535,E02.554.00 (0.00) 53E,51 I,902.00
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Additions during the
year

(Kshs)

0.00


