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1. Acronyms and Glossary of Terms

CBK Central Bank of Kenya

ICPAK lnstitute of Certified Pubtic Accountants of Kenya

IMF

NT

lnternationat Monetary Fund

IPSAS lnternationat Public Sector Accounting Standards

National Treasury

PFM Pubtic Finance Management.

PSASB Pubtic Sector Accounting Standards Board

Wortd Bank

HoA Horn of Africa

Comparative FY Financial year preceding the current financial year.

GoK Government of Kenya

IDA lnternational Devetopment Association

HOAGDP Horn of Africa Development Project

cEo Chief Executive Officer
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2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project's official name is Horn of Africa Gateway Development Project

(HOAGDP

Objective

The overarching objective of the HoA Program which the proposed project witt
contribute to is "enhancing connectivity among the HoA countries and access to
seaports; facilitation of domestic and regional trade and economic integration,
and improved security and road safety".

This witt be achieved through a sequential improvement in physical and

institutional infrastructure and promoting trade and investing in development
facilitation interventions. The overatl program witt be imptemented in a Series of
Projects (SoPs). The first project of the program (Phase 1- Kenya) focuses on

Kenya which is the gateway to HoA for east, south and central Africa. The foltow-
on Phases witl focus on the improvement of adjoining economic corridors, trade
facilitation, digital connectivity, human development, and promoting resilience in

Somatia and Ethiopia.

Address

The project headquarters offices are Nairobi City, Nairobi County, Kenya. The

address of its registered office is:

Tetposta Towers, 12th Ftoor
Kenyatta Avenue
P. o Box 27150-00100
Tet: +254-20-2089061

Nairobi, Kenya
Email: communications@ict. go. ke
Website: www.icta. go. ke

The project also has regional offices in att Counties.

Contacts: The fotlowing are the project contacts:
Tetephone: (2541 20 2089061
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Project information and overall performance (continued)

2.2 Project lnformation

2.3 Project Overview

Proiect Start Date: 08-09-2020

Proiect End Date: 30-06-2028

Proiect Manaqer: Thomas Odhiambo

Project Sponsor: IDA/GoK

Line Ministry/State

Department of the

project

Ministry of lnformation Communications and

The Digital Economy/ State Department of lCT & Digitat

Economy

Project number IDA- P161305 Credit No. 6768- KE

Strategic goats of the

project

The objectives of the project are to improve:
(i) the movement of peopte and goods and

digitat connectivity and access to social

services to communities at designated

locations along the targeted sections of
the lsiolo-Mandera regional road

corridor, and
(ii)the capacity of setected transport retated

institutions in Kenya.

Summary of Project

Strategies for

achievement of strategic

goats

This project witl increase the growth of the ICT sector
by:

i. lncreasing network coverage and quatity of the
network (Enabted 4G)

ii. Enabte cross-connect traffic from Kenya, Somatia

and Ethiopia.

iii. Enhance delivery of E-Government, E-Learning

vll
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and E-Health services to atl citizen in the
counties mentioned.

Facititate trade between countries in the Horn of
Africa Region.

Enhance the abitity of private sector to
communicate and do business in the region.

Retiabte connectivity witt enhance security in the
region.

IV

V

vt

important

d information

project

At a regional levet, the proposed project witt support the

imptementation of the HoA lnitiative as wetl as the

African Union (AU) for lnfrastructure Development in

Africa (PIDA) strategy on improving regional economic

corridors to contribute to:
(a) regional integration among countries in the HoA and

gtobat markets;

(b) integration of North-eastern Kenya with the rest of
the country and the domestic market;
(c) upgrading 365km of the lsio[o-Mandera regionaI

economic corridor;
(d) expanding the territoriat digitat connectivity by

laying 740km of backbone fiber optic cabte and 200km of
spur [ast-mite connection fiber optic cabte;
(e) enhancing resitience by supporting the socio-

economic livetihoods of the communities along the

economic corridor; and (f) human capital devetopment.

furrent situation that

[n" project was formed

Lo,n,".r.n"
I

At the national level the project wit[:
(a) protect and enhance the tivetihoods of the vutnerabte

and marginalized communities in Northeastern Kenya;

(b) support the imptementation of Kenya's long-term

devetopment strategy, Vision 2030, transitioning into a

middte-income country which emphasizes the

vl11



improvement in the provision of infrastructure
services, poverty reduction, acceterating sustai
growth, reducing inequality, enhancing equity,
managing resource scarcity;
(c) support the imptementation of the
National Transport Poticy (INTP) of 2009 which envi
the estabtishment of a wortd-ctass integrated transport
system responsive to the needs of people and industry in'
the country and improve on road safety; and
(d) Support the execution of Kenya's Nationat Ctimate
Change Framework Policy (NCCFP) and Act by buitding
the institutional capacity to coordinate and enhance

mainstreaming ctimate change and natural disasters.

Project duration 8 years

Horn of Alrica Gatentay Development Project (HOAGDP)
Annual and Financial Stotements the

i
I

ended June 2023
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Overall Performance (Continued)
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Stantey
Kamanguya, OGW

Chief
Officer

Executive Master of Business
Administration;
Bachelor's Degree in
Computer Science.

Signatory to
subsidiary agreement
with The National
Treasury, CEO

Thomas
Odhiambo

Ag. Director
Programmes and
Standards

lvtSc lnformation
Systems
20 years' experience
in project
imptementation

Team Leader and
Project Manager

Sylas Tomno Ag.
Director
M&E

Deputy
Ptanning

Bsc Economics
MSc Planning

M&E Speciatist

Otiver Pyoko Deputy Director
Finance

Bsc Finance
CPA (K)

Accounting Specialist

Sostanis Okoth Deputy Director
Suppty Chain
Management

BSc Suppty Chain
Management
KISM

Procurement
Speciatist

Antony Lenaiyara PrincipaI Projects
Officer

BSc

Tetecommunications
Project Lead

Atex Njihia Ag. Deputy
Director
lnfrastructure

BSc lnformation
Technology
Networking
Certifications

Technical Lead

Victoria Njeru Sr. Programmes
Officer

BSc

Science
MBA
Systems

Computer

lnformation

Project
Member

Team

James Kimani Sr. ICT Officer-
Network Security

BSc

Science
ctsM

Computer ICT Security

2.7 Funding summary

The Project is for a duration of 8 years from 2021 to 2028 with an approved

budget of Euro 21.5 mittion (use donor currency) equivatent to KShs 2.8 Biltion as

hightighted in the table below.
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.Pioject ation and oyerall performance (continued)

of Overall Project Performance:

Budget performance against actual amounts for the Project for the

period under review was KShs 150 mittion, of which KShs 15.3 mittion

was received. The Expenditure for the period was KShs 44.3 miltion

against a budget of KShs 150 mittion. The low consumption is due to the

initiat stages of the project.

Under counterpart funds, the expenditure was KShs 8,408/20 against a

budget of KShs 10,000,000.

A high-tevel technical survey was completed in June 2021 by a team

constituted of project members where the output was a pretiminary

survey report.

Absuption rote for each year since the commencement of the project is

os shown below:

iv) lmplementotion chollenges and recommended next steps

The project is in its initiat stages.

i)

od ending Funds Received
Actual
Expenses

Absorption
Rate

13 months ending
30t6t22 88,748,479.00

15,060,71 1 .00
17%

1 t7t202z- 30t6/7023 15,380,616.70 44,354,344.00 288%

59.415.055.00 57%I 104,129,O95.70

2 Summory of Project Compliance:

xv
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3. Statement of Performance against Project's Predetermined Objectives

!ntroduction

Section 81 (2) (f) of the Public Finance Management Act, 2012 requires that, at

the end of each financial year, the Accounting Officer when preparing financial

statements of each Nationa[ Government entity in accordance with the

standards and formats prescribed by the Pubtic Sector Accounting Standards

Board inctudes a statement of the national government entity's performance

against predetermined objectives.

The key development objectives of the project's ogreement

The proposed project devetopment objectives are to improve the movement of

peopte and goods, access to digitat and social services to communities at

designated locations along the targeted sections of the lsioto-Mandera regional

trade corridor, and capacity buitding of setected transport and customs retated

institutions in Kenya.

Progress on attainment of strategic development objectives

For purposes of imptementing and cascading the above devetopment objectives

to specific sectors, att the devetopment objectives were made specific,

measurable, achievabte, realistic and time-bound (SlrtART) and converted into

development outcomes. Attendant indicators were identified for reasons of

tracking progress and performance measurement.

xvll
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4. Environmental and Sustainability reporting

1. Sustainability strategy and profile

This is about how ICTA takes account of its economic, social and environmentat

impact in the way it operates as a pubtic organization. By demonstrating our

commitment to corporate social responsibitity (CSR), w€ aim to atign our

vatues, purpose and strategy with the needs of our emptoyees, Local

community and society at targe, white embedding such responsibte and ethical

principles into everything we do.

Though the Authority does not have a CSR poticy in ptace, we endeavour to

have one in place in the near future. Neverthetess, as a parastatat, our dealing

with our ctients, supptiers and the [oca[ community principles in an effort to

support reducing our energy, procurement, transport, water use and other

business usage to reduce our carbon footprint and environmental impact.

2. Environmental performance

We endeavour to reduce the environmental impact by reducing att our

transportation requirements whether possible and use such facitities as web-ex

and conference ca[[ facitities. We use vehictes that are regutarty services and

checked with regards to their emission levels and economicatty use their fuet.

We also source and buy our requirements tocalty to promote the [oca[ industries.

We have atso sensitized staff to ensure that alt tights and equipment is switched

off when not required and ensuring that water is used efficientty. Other

measures include printing in doubte sided and recycting waste.

3. Employee welfare

The Human Resource Poticy and procedure manual guides our hiring process

considering the gender ratio. The manuat is improved after every three (3) years

or as need arises in order to address emerging issues. The amendments are done

by the Board of Directors with the advice of the CEO.

xlx
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To prove on employee skitts. the Authority has a training poticy and atso a

ittee in ptace that evatuates the training projections from every

emp and the budget atlocated for trainings in order to ensure that every

has attended a training not less than 5 days per financial year. The

attend trainings that are in line with the jobs to improve on their
and skitts. The Authority has a performance appraisal in ptace

em

the emptoyees sign targets with their supervisors at the beginning of
nancial year and evatuation is done at the end of the financial year.

place practices-

a) Responsible Supply chain and supplier relations-

On tocal community, the authority ensures that our work with the [oca[

community invotves working and supporting local and nationat charities

and encouraging votunteer work in community activities. The Authority

witt atso ensure that we deat responsibty, openty and fairty with

supptiers by ensuring that we use [oca[ supptiers as much as possibte and

that we witl endeavour to pay them on time. The Authority witt continue

to forge pubtic private partnership when undertaking the activities in

order to ensure we make a significant positive difference in the society

b) Responsible ethical practices

The Authority has an Anti-Corruption Committee which meets and

discusses any issue of corruption within the Organisation. There is hottine

in ptace and a suggestion box to drop

com ptaints/comments/complements.

c) Regulatory impact assessment

This is to Safeguard citizen and stakehotder's rights.

/

J
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5. Community Engagements

The Authority undertook the CSR activity during the Connected 2023 Summlt

which was hetd at Diani, Kwale in Aprit 2023. During the 4-day technotoEy

summit that brings together professionats, entrepreneurs, and leaders in the

technology industry, the ICT Authority invotved the locats in a major Corporate

Social Responsibitity as part of its commitment to giving back to the society. lt

focused on providing basic needs such as food to the less fortunate families in

the county. The food stuff and hygiene products distributed witt provide

support to the less fortunate peopte in Kwale County and especiatty the

schoot going girls who cannot afford such commodities. The ICT Authority

recognizes the need to support and uptift communities, and this CSR project is

just one of the ways we are contributing to society. Moreover, the authority

also launched a free public Wi-Fi as part of a digitat CSR primed to enhance the

access of lTCs in the entire country.

xxl
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of ProJect Management responsibilities

rhe of ICT Authority and the Project Coordinator for HOAGD project

are ponsible for the preparation and presentation of the Project's financial

state ents, which give a true and fair view of the state of affairs of the Project

for a

this

as at the end of the financial year ended on June 30,2023.

bitlty includes:

(i) Maintaining adequate financial management arrangement

and ensuring that these continue to be effective throughout

the reporting period,

(ii) Maintaining proper accounting records, which disctose with

reasonabte accuracy at any time the financiat position of the

project,

(iii) Designing, imptementing and maintaining internal controls

retevant to the preparation and fair presentation of the

financial statement, and ensuring that they are free from

material misstatements, whether due to error or fraud,

(iv) Safeguarding the assets of the project,

Setecting and apptying appropriate accounting poticies and

Making accounting estimates that are reasonabte in the

circumstances.

lCT Authority and the Project Coordinator for HOAGD project

pt responsibitity for the Project's financial statements, which have been

pared on the Cash Basis Method of Financial Reporting, using appropriate

accounting poticies in accordance with lnternational Public Sector Accounting

Standards

The Directors of ICT Authority and the Project Coordinator for HOAGD project

are of the opinion that the Project's financial statements give a true and fair view

of the state of Project's transactions during the financial year ended June 30,

(v)

(vi)

e Directors of

xxlv
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2023, and of the Project's financial position as at that date. The Directors of lCT

Authority and the Project Coordinator for HOAGD project further confirm the

compteteness of the accounting records maintained for the Project, which have

been retied upon in the preparation of the Project financial statements as wetl as

the adequacy of the systems of internal financial controt.

The Directors of ICT Authority and the Project Coordinator for HOAGD project

confirm that the Project has comptied futty with appticabte Government

Regutations and the terms of external financing covenants, and that Project funds

received during the financial year under audit were used for the etigibte purposes

for which they were intended and were property accounted for.

Approval of the Project Financial Statements

The Project financial staternents were approved by the ICT Authority Board on

a6 o 2023 and

h.

ley Kamanguyi, OGW , ocw CPA Oliver Pyoko

Project Accountant
ICPAKM. No.:12558

Chief Executive Officer P

xxv
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to the contents of my report which is in three parts:

nancial Statements that considers whether the financial statements
nted in accordance with the applicable financial reporting framework,

rds and the relevant laws and regulations that have a direct effect
statements.

ess and Effectiveness in Use of Public Resources which considers
applicable laws, regulations, policies, gazette notices, circulars,

manuals and whether public resources are applied in a prudent,
ic, transparent and accountable manner to ensure the Government

for money and that such funds are applied for the intended purpose

Effectiveness of !nternal Controls, Risk Management and Governance
rs how the entity has instituted checks and balances to guide internal
his responds to the effectiveness of the governance structure, risk
environment and internal controls, developed and implemented by those
governance for orderly, efficient and effective operations of the entity.

pinion does not necessarily mean that an entity has complied with all
nd regulations and that its internal controls, risk management and

ms are properly designed and were working effectively in the financial

of the report are aimed at addressing the statutory roles and
the Auditor-General as provided by Article 229 of the Constitution, the

anagement Act, 2012 and the Public Audit Act, 2015. The three parts of
read together constitute the report of the Auditor-General.

E FINANCIAL STATEMENTS

the accompanying financial statements of Horn of Africa Gateway
ect - lnformation and Communication Technology (lCT) Authority set

on Horn of Africa Gateway Development Project IDA - P l6l 305 Credil No. 6768 - KE
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I
out on pages 1 to 25, which comprise the statement of financial assets as at
30 June, 2023 and the statement of receipts and payments, statement of cash flows and
statement of comparison of budget and actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Horn of Africa Gateway Development Project - lnformation and
Communication Technology Authority as at 30 June, 2023 and of its financial
pedormance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and the Public Finance Management
Act, 2012 and comply with the Financing Agreement Number 6768 dated 7 October,2020
between the lnternational Development Association (lDA) and the Republic of Kenya.

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Horn of Africa Gateway Development
Project - lnformation and Communication Technology Authority Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and performance

The statement of comparison of budget and actual amounts reflects total actual receipts
of Kshs.25,380,617 against estimated amounts of Kshs.160,000,000 resulting in a
shortfall of Kshs.134,619,383 or 84o/o. Similarly, the Program had an approved total
expenditure budget of Kshs.160,000,000 against the actual expenditure of
Kshs.52,762,464 translating lo 32.9% budget utilization. Management has attributed the
low absorption rate to delay in procurement of consultancy services.

ln the circumstances, low absorption of funds affects implementation of the Project's
planned programmes and activities and leads to delay in project completion.

Report of the Auditor-General on Horn of Africa Gateway Development Project IDA - Pl6l305 Credit No. 6768 KE
for the year ended 30 June, 2023 - Information and Communication Technologt (ICT) Authority
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Concluslon

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter(s) described in the Basis for Conclusion, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

Basis for Conclusion

1.0 lrregular Payment of Value Added Taxes

Review of financial records confirmed that the project incurred expenses of Kshs.738,065
in respect of Value Added Taxes (VAT) This was contrary to Section 54 of the Project
lmplementation Manual which stipulates that the Project was exempted from VAT
requirements whereby the National Treasury had granted Authority implementing
agencies not to pay VAT on goods, works or services directly linked to the Project.

ln the circumstances, lVlanagement was in breach of the requirements of the Project
lmplementation [Manual.

2.0 Amounts Withdrawn and not Claimed

The statement of special (designated) account reflects amount withdrawn and not claimed
totaling Euro 670,508.1 1 (Approximately Kshs.87,957,257). The lmplementing Agency
has not provided reasons for not claiming the expenditures to confirm its eligibility contrary
to the financing agreement.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGE]\4ENT AN D GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform

Report oJ'the Auditor-(ienerol on Hr,trn of AJrica Gateway Devclopntent Project IDA - Pl6l305 Crcdit l,/o. 6768 KE
for the year endecl 30 June, 2023 - Infornation and Conrntunic:ation Technologt (ICT) Authority
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the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREIUENTS

As required by lnternational Development Association (lDA) and financing agreements, I

report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records
and returns.

Responsibitities of the Management and those Charged with Governance

The [\Ianagement is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the [t/anagement
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, [/anagement is responsible for assessing the Horn
of Africa Gateway Development Project to sustain services disclosing, as applicable,
matters related to sustainability of services and using the applicable basis of accounting
unless the Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Horn of Africa Gateway Development Project IDA - Pl6l305 Credit No. 6768 KE

for the year ended 30 June, 2023 - lnformation and Communication Technologt (ICT) Authority
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ral's Responsibilities for the Audit

objectives are to obtain reasonable assurance about whether the financial
as a whole are free from material misstatement, whether due to fraud or error,

toi an auditor's report that includes my opinion in accordance with the provisions
48 of the Public Audit Act, 2015 and submit the audit report in compliance with

9(7) of the Constitution. Reasonable assurance is a high level of assurance, but
uarantee that an audit conducted in accordance with lSSAls will always detect
I misstatement and weakness when it exists. Misstatements can arise from

r and are considered material if, individually or in the aggregate, they could
ly be expected to influence the economic decisions of users taken on the basis

financial statements.

n to the audit of the financial statements, a compliance audit is planned and
to exprcss a conclusion about whether, in all material respects, the activities,

transactions and information reflected in the financial statements are in
with the authorities that govern them and that public resources are applied in
way, in accordance with the provisions of Article 229(6) of the Constitutiona

a it the audit report in compliance with Article 229(7) of the Constitution

, in planning and performing the audit of the financial statements and audit of
nce, I consider internal controls in order to give an assurance on the effectiveness
al controls, risk management and governance processes and systems in
ce with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit

it report in compliance with Article 229(7) of the Constitution. My consideration of
controls would not necessarily disclose all matters in the internal controls that

material weaknesses under the lSSAls. A material weakness is a condition in
design or operation of one or more of the internal control components does not

to a relatively low level the risk that misstatements caused by error or fraud in
that would be material in relation to the financial statements being audited may

and not be detected within a timely period by employees in the normal course of
g their assigned functions.

of its inherent limitations, internal controls may not prevent or detect
ments and instances of non-compliance. Also, projections of any evaluation of

iveness to future periods are subject to the risk that controls may become
because of changes in conditions, or that the degree of compliance with the

es and procedures may deteriorate.

of an audit conducted in accordance with lSSAls, I exercise professional
nt and maintain professional skepticism throughout the audit. I also:

ntify and assess the risks of material misstatement of the financial statements,
ether due to fraud or error, design and perform audit procedures responsive to

hose risks, and obtain audit evidence that is sufficient and appropriate to provide a
asis for rny opinion. The risk of not detecting a material misstatement resulting from

ud is higher than for one resulting from error, as fraud may involve collusion,
ry, intentional omissions, misrepresentations, or the override of internal control

of the Auditor-General on Horn of Africa Gateway Development Project IDA - P161305 Credit No. 6768 KE
year endd 30 June, 2023 - Information qnd Communication Technologt (ICT) Authority
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Project to cease
sustaining its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA BS
AUDITOR-GENERAL

Nairobi

10 November,2023

Report of the Attditor-General on Horn of Africa Gateway Development Project IDA - Pl6l305 Credit No. 6768 KE

for the year ended 30 June, 2023 - Information and Communicqtion Technolog,, (ICT) Authority
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Horn of Gateway Development Project (HOA G D P)
An*ual and Financial Statements the

of Financial Assets as at 30th June 2023

Note

8.

ended June 30, 2023

2022-2023

KShs

2021-2022 (13
MONTHS)

KShs

FIN

Cash

Bank
T and Cash equivalents

lm Advances

T al Assets

Liabilities
Retentlon

Byl
B/fwd.

adjustments
(Deficit) for the Year

I Position

equivalents
5

6

45,329,520
45,329,520

45,329,52O

45,329,520

72,711,368

-27,381,847

45,329,52O

72,311,548
72,311,548

403,200
72,714,748

3,379
72,711,369

72,711,368
72,711,368

7

F

P

5

i
nting policies and explanatory notes to these financiat statements form an

of the financia[ statements. The financial statements were approved on
2023 and signed by:

ley Kamanguya, OGW

Chief Executive Officer Project Coordinator
OGW CPA Oliver Pyoko

Project Accountant
ICPAKM. No.:12558

a
J



Horn of Africa Gateway Development Project (HOAGDP)
Annual Report and Financial Statementsfor theftnancial year ended June 30,2023

9. Statement of Cashflow for the year ended 30th June 2023

Cashflow from operating activities
Receipts
Transfer From Government entities
Proceeds from domestic and foreign grants
Total receipts
Payments
Purchase of goods and services
GOK HOAGDP Counterpart Expenses

Total Payments
Adjustments during the year
Decrease/(increase) in accounts lmprests and
Advances
lncrease/ (decrease) in accounts payable:
Net cash flow from operating activities
Cashflow from investing activities
Acquisition of non-financiaI assets
Net cash flows from investing activities

Cash flow from financing activities
Proceeds from foreign borrowings
Net cash flow from financing activities
Net increase in cash and cash equivalents
Cash and cash equivatent at beginning of the
year
Cash and cash equivalent at end of the year

1

2

3

4

10,000,000
15,380,617

25,38O,617

-44,354,344
-8,408,120

-52,762,464

403,200

-3,379
-26,982,027

-26,982,027

72,311,548

45,329,521

25,000,000
99,748,479

113,74E,179

-15,060,711

-25,976,400
-41,037,111

-403,200

3,379
72,311,548

9

10

11

11

72,311,54E

0

72,311,548

The accounting poticies and explanatory notes to these financial statements form an
integraI part of

2a
statements. t financial statements were

approved on and signed

ley Kamanguya, OGW bo, oGw CPA Oliver Pyoko

Project Accountant
ICPAKM. No.: 12558

Chief Executive Officer Project Coordinator

4
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Horn
Annual

11.

The

Gateway Development Project (HOAGDP)
and Financial Statements the cial ended June 30, 2023

Accounting Policies

accounting poticies adopted in the preparation of these financial

nts are set out betow:

ment of compliance and basis of preparationa)

The nancial statements have been prepared in accordance with Cash-basis

financial reporting under the cash basis of accounting, ds prescribed by

the B and set out in the accounting poticy note betow. This cash basis of

nting has been supptemented with accounting for; a) receivables that

inct{de imprests and satary advances and b)
I

ret$tions. The financial statements compty

payabtes that inctude deposits and

with and conform to the form of
I

pre{entation prescribed by the PSASB.
lr

Th{ accounting policies adopted have been consistentty apptied to atl the years

pr$ented.

l

i

b) I Reporting entity

T$ financial statements are for The Horn of Africa Gateway Development

Ptrject under the State Department of ICT & Digitat Economy The financial
i

stftements are for the reporting entity as required by Section 81 of the PFM Act,

z$n .

Reporting currency

e financial statements are presented in Kenya Shittings (Kshs), which is the

nctional and reporting currency of the Project and atl vatues are rounded to

e nearest Kenya Shitting.

id) Recognition of receipts
I

lThe HOAGDP recognises atl receipts from the various sources when the event

occurs, and the retated cash has been received.

I

.i

7

/
I



Horn of Africa Gateway Development Project (HOAGDP)
Annual Report and Financial Statements for the Jinancial year ended June 30, 2023

Significant Accounting Policies (continued)

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is

received. Cash is considered as received when payment instruction is issued to

the bank and notified to the receiving entity.

ii) External Assistance

External assistance is monies received through grants and loans from

muttitateral and bilateral devetopment partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds

from disposal of assets and sate of tender documents. These are recognized in

the financial statements at the time associated cash is received.

iv) Donations and grants

Grants and donations shatl be recognized in the books of accounts when cash is

received. Cash is considered as received when a payment advice is received by

the recipient entity or by the beneficiary. !n case of grant/donation in kind,

such grants are recorded upon receipt of the grant item and upon determination

of the vatue. The date of the transaction is the vatue date indicated on the

payment advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the

Project may take and witl be treated on cash basis and recognized as a receipt

during the year they were received.

a

8
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Annual

Gateway Development Proj ect (HOAGD P)

to funding for the Project currentty under devetopment where

ons have been satisfied or their ongoing satisfaction is highty tikety and

roject is anticipated to continue to comptetion. An analysis of the Project's

wn external assistance is shown in the funding summary.

and Financial Statements the ended June i0, 2023

nt Accounting Policies (continued)

vi) Undrawn external assistance

Th are loans and grants at reporting date as specified in a binding agreement

and

con

the

und

e) tion of payments

Project recognises atl payments when the event occurs, and the retated

has been paid out by the Project.

i) Compensation to employees

and Wages, Attowances, Statutory Contribution for emptoyees are

nized in the period when the compensation is paid.

ll I Use of goods and services
I

fods and services are recognized as payments in the period when theG

/services are consumed and paid for. !f not paid for during the period

re goods/services are consumed, they shatt be disctosed as pending bitts.

) lnterest on borrowing

g costs that inctude interest are recognized as payment in the period in

9

I

I

I'

ich they incur and paid for.



Horn of Africa Gateway Development Project (HOAGDP)
Annual and Financial Statemenfi the ended June j0,2023

lv) Repayment of borrowlng (prlnclpal amount)

The repayment of principal amount of borrowing is recognized as payment in

period in which the repayment is made. The stock of debt is disctosed as

annexure to the consolidated financiat statements.

a

l0



Horn of Africa Gateway Development Project (HOAGDP)
Annual Report and Financial Statements for the financiol year ended June 30, 2023

Significant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on acquisition of property ptant and equipment items is not

capitatized. The cost of acquisition and proceeds from disposal of these items

are treated as payments and receipts items respectivety. Where an asset is

acquired in a non-exchange transaction for nil or nominat consideration and the

fair value of the asset can be retiabty estabtished, a contra transaction is

recorded as receipt and as a payment. A fixed asset register is maintained by

each pubtic entity and a summary provided for purposes of consotidation. This

summary is disclosed as an annexure to the consotidated financial statements.

f) ln-kind donations

!n-klnd contributions are donations that are made to the Project in the form of

actuat goods and/or services rather than in money or cash terms. These

donations may inctude vehictes, equipment or personnel services. Where the

financial value received for in-kind contributions can be retiabty determined,

the Project inctudes such vatue in the statement of receipts and payments both

as receipts and as payments in equa[ and opposite amounts; otherwise, the

contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term

dqposits on catl and highty tiquid investments with an original maturity of three

months or [ess, which are readily convertibte to known amounts of cash and are

subject to insignificant risk of changes in vatue. Bank account balances inctude

amounts held at the Central Bank of Kenya and at various commercial banks at

the end of the financial year. For the purposes of these financiat statements,

cash and cash equivatents atso inctude short term cash imprests and advances to

ll



Horn of Africa Gateway Development Project (HOAGDP)
Annual and Financial Statcmen$ the ended June 2023

authorised pubtic officers and/or institutions which were not surrendered

accounted for at the end of the financiat year.

t2
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i)
.l-
l-or

auth
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ctsh

a tiabitity for at least twetve months after the reporting period. This

limited for direct use as required by stiputation. Amounts maintained in

bank accounts are restricted for use in refunding third part deposits.

Develop me nt Proj ect (H OA G D P)
and Financial Statements the ended June 30, 2023

unting Policies (Continued)

Restriction on cash

cash represents amounts that are limited/restricted from being used

lmprests and Advances

purposes of these financial statements, imprests and advances to

pubtic officers and/or institutions which were not surrendered or

nted for at the end of the financiat year is treated as receivabtes. This is

nition of the government practice where the imprest payments are

as payments when futty accounted for by the imprest or AIE holders.

is an enhancement to the cash accounting poticy. Other accounts

ivabtes are disctosed in the financial statements.

Conti ngent Liabi lities

tingent tiabitity is:

A possibte obtigation that arises from past events and whose existence witl

be confirmed onty by the occurrence or non-occurrence of one or more

uncertain future events not wholty within the controt of the entity; or

A present obligation that arises from past events but is not recognised

because:

i) lt is not probabte that an outflow of resources embodying economic

benefits or service potential witt be required to settte the obligation; or

ii)The amount of the obtigation cannot be measured with sufficient

retiabitity.

Th

J

A

a
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Horn of Africa Gateway Development Projec"t (HOAGDP)
Annual Report and Financial Statements for the financial year ended June 30, 2023

Significant Accounting Policies (Continued)

Some of contingent tiabitities may arise from: litigation in progress, guarantec,

indemnities. Letters of comfort/ support, insurance, Public Private Partnershipl

The Entity does not recognize a contingent tiabitity but discloses details of any

contingencies in the notes to the financial statements untess the possibitity of an

outflow of resources embodying economic benefits or service potential is

remote. There were no contingent tiabitities registered during the year under'

review.

Contingent Assets

ICTA does not recognize a contingent asset but disctoses detaits of a possibte

asset whose existence is contingent on the occurrence or non-occurrence of one

or more uncertain future events not wholty within the controt of ICTA in the I

notes to the financial statements. Contingent assets are assessed continuatly to

ensure that devetopments are appropriatety reftected in the financial

statements. !f it has become virtuatly certain that an inftow of economic \

benefits or service potential will arise and the asset's vatue can be measured

reliably, the asset and the related revenue are recognized in the financial 
i

statements of the period in which the change occurs.

k) Pending bills

Pending bitts consist of unpaid tiabitities at the end of the financial year arising

from contracted goods or services during the year or in past years. As pending

bitts do not involve the payment of cash in the reporting period, they recorded

as 'memorandum' or 'off-batance' When the pending bitts are finatly settted,

such payments are inctuded in the statement of receipts and payments in the

year in which the payments are made.

f

i

14
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r)

Horn of Gateway Development Project (HOAGDP)
Annual and Financial Statements the cial ended June 30, 2023

nting Policies (Continued)

led in the Government of Kenya Budget Printed Estimates for the year. The

lopment Projects are budgeted for under the MDAs but receive budgeted

Exchange rate differences

accounting records are maintained in the functional currency of the primary

Budget

The is developed on a comparable accounting basis (cash basis), the

same accounts ctassification basis (except for accounts receivabte - outstanding

im and ctearance accounts and accounts payable - deposits, which are

nted for on an accrual basis), and for the same period as the financial

nts. The Project's budget was approved as required by Law and National

ury Regutations, as welt as by the participating development partners, as

de

T

fu as transfers and account for them separatety. These transfers are

ised as inter-entity transfers and are etiminated upon consotidation. A

h -tevel assessment of the Project's actuaI performance against the

co{iparabte budget for the financial year/period under review has been included
I

in ln annex to these financiol statements.

Third party payments

tuded in the receipts and payments, are payments made on its behatf by to

rd parties in form of loans and grants. These payments do not constitute cash

r(ceipts and payments and are disctosed in the payment to third parties' column
I

i4 the statement of receipts and payments.

/

l

f)
the

omic environment in which the Project operates (Kenya Shittings).

ansactions in foreign currencies during the year/period are converted into the

unctional currency using the exchange rates prevailing at the dates of the

nsactions. Any foreign exchange gains and losses resutting from the

tlement of such transactions and from the translation at year-end exchange

/

I

15



Horn of Africa Gateway Development Project (HOAGDP)
Annual Report and Financial Statements for the ftnancial year ended June 30, 2023 t

rates of monetary assets and tiabitities denominated in foreign currencies are

recognised in the statements of receipts and payments.

Significant Accounting Policies (Continued)

o) Comparative figures

Where necessary comparative figures for the previous financial year/period have

been amended or reconfigured to conform to the required changes in financial

statement presentation.

p) Subsequent events

There have been no events subsequent to the financial year end with a

significant impact on the financial statements for the year ended June 30,2023.

q) Prior period adjustments

Prior period adjustments retate to errors and other adjustments noted arising

from previous year(s). There were no prior period adjustments in these financial

statements.

16



Horn ofA G ateway D eve lop m e nt P roj ect (H OA GD P)
Annual R and Financial Statements the ended June 30, 2023

' 12.N to the Financial Statements

1. Tranfers from Government entities
I

These rep+sent counterpart funding and other receipts from government as fottows:

I

2021-2022 (13
Months)

2022-2023

Cotmterp
through I

zrt funding
linistry of lC & DE

22,500,000rrt funds Quarter 1 10,000,000 1 2,500,000Counterp
12,500,000 12,500,000Counterp rrt funds Quarter 2

35,000,00010,000,000 25,000,000Total (Se l Annex 2)

t7
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Horn of Africa Gateway D*elopment Projecl (HOAGDP)
Annual Report and Financial Statements for the financial year ended June 30, 2023

Bank accounts (Note 54) 41,148,5U 72,297,628
Cash in Transit (NOTE 5C) 4,180,956 13,920
Total 45.329.520 72,311-548

Notes to the Financial Statements (Continued)

5. Cash And Cash equivalents

HOAGDP has 2 project accounts (one for IDA funds and one for GOK Counterpart funds) spread
within the project imptementation area and one foreign currency designated accounts managed
by the National Treasury as listed betow:

5. A BankAccounts

Project Bank Accounts

The counterport funds do not have o dedicated occount, rother funds ore received ond pold

from the GOK *loin occount which also holds other funds for the operation of ICTA.

5.8 Special Deposit Accounts

The batances in the Project's Speciat Deposit Account as at 30 June 2023 are not inctuded in the
Statement of Financial Assets since they are betow the line items and are yet to be drawn into
the Exchequer Account as a voted provision.

Betow is the Special Deposit Account (SDA) movement schedute which shows the flow of funds
that were voted in the year. These funds have been reported as loans/grants received in the
year under the Statement of Receipts and Payments.

Local Currencv Accounts
Citibank [A/c No.030008541 5l 40,s33,084 73,274,027
Citibank [A/c No.0300085016] (counterpart funds) 615,480 -976,400
Total bank account balances 41.148.564 72.297.628

20



Horn

Notes to

The
this

5.C

Project (HOAGDP)
Statements the ended June 30,2023

(Continued)

reconciliation statement has been attoched as Annex 5 to support

Carried Forward6

(i) tDlcf-rcTA [A/r No.10004748231
4,334,842 0openi* bat#ce

5,011,342Totat {mourfi deposited in the account 109,437

-114,787
-676,500

(as per StatementTotat
of

4JnA92 4,J14,E42
SDA bonk occountba (os

Deposit
Mlance.

Transit

4,180,956 13,920ci c No. 0008s0161
13.920Tr accou : balances 4,180.956

72,311,548 72,311,548t lrsl I rq bank ba{hnces

lsh in tran#tadd <

403,200 403,200add standind imprests and advances
-3,379 -3,379less: Retention

:eiots dt#ins financial year 25,380,617add
98,091,985 72,711,369Toti Funds titabte during the FY

2t



Horn of Africa Gateway Development Project (HOAGDP)
aAnnual and Financial Statements the

Notes to the Financial Statements (Continued)

7. lmprests and Advances

8. Deposits and Retention Monies

9. Changes in lmprests and Advances

10. Changes in Accounts Deposits and Retention

ended June 30, 2023

Government !mprests 0.00 403,200.00

Satary advances 0 0

Total 0.00 403,200.00

Retention 3,379

Deposits

Total 3,379

Opening lmprests and Advances as at 1't June
2077

403,200.00

Closing lmprests and Advances as at 30th June
2023

0.00 403,200.00

Change in lmprests and Advances 403,200.00 -403,200.00

22



Eorn tuojea (HOAGDP)
Stdements the

ln June 2022

ended June 2023

3,379 0Deposlt

3,379
Ctosing
June

Ition as at 30th
0

and !ention -3,379 3,379

23
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REPUBLIC OF KENYA
INFORMATION, COMMUNICATIONS AND THE DIGITAL

NOMY ]

stnrr DEpARTMENT FoR IcT AND DIcrrAL EcoNoMy
t52
, Nalrobi

replying
315147

Telposta Towers
P.O. Box 30025

NAIROBI
KENYA

24rh luly,2a23

pl{sc quote

c/kra DE/sAGA/4

23

. No. Ml

ief Officer
AUTH

BI

a

State rtment for Information communication and Digital Economy

to the amounts dlsbursed to you as at 30h June, 20J3 as

icated in table belolv. Please compare the amounts dlsbursed to you wlth

you received and populate the column E ln the table and sign and

the ln the space provided and return it to this office on or before

July,

I

leiArcnce
Date
Dlsburg
ed

Recurrent
(lGhs) (A)

Development
(IGhs) (B)

Inter-
MInlst
erlal
(tGhs)
(c)

Tota!(tGhs)
D=(A*B*C)

Amount
Recelved by
ICT
Authority as
at 30 June,
2023 (lGhs)
E

Differen
oe3
(Kshs)
FsD-E

fxl22666rQ I ze-s+-
45.833.333.30 46.833.333.30 Cr:nti,meJ

W2271rYc I "-*l; 46.833.333.30 46,833.333.30 C,o$ir^eA



J

a

Fr22280D7x 07-Oct-

FRANCIS O. ODERA
FOR PRINCIPAL SECRETARY

cc. Director General Accounting Service and Quality Assurance
National Treasury
NATROBI

jt

2

Fr2234LW7
P5Y

07-Dec-
22 0.00 3-78s.895.0s 3.785.896.05 Crnnrnd

FT22341WW
VKN

07-Dec-
22 0.00 159.895.785.s0 159.895.785.50 Gnrn-d

Fr23027D6
M61

27-)an-
23 0.00 37,500.000.00 37.500.000.00 Cnnu^rl.

FT23OS2WL
WNV

21-Feb-
23 46.416.565.65 45.415.565.5s C>t(r,rre"l

FT23052K5B
GL

21-Feb-
23 46.416.656.6s 45.415.565.65 Gr,rttol

FT23052159
77

21-Feb-
23 45.416.656.6S 46,416.666.55 C.on,td

FT23052381
vz

21-Feb-
23 46.416.666.55 45.416.566.5s Crnt,tmrl

FT23O82HD
xDo

23-Mar-
23 46.415.666.55 46-415.555.6s (t',nt,rn.rc.l

FT23O86RCT
4Y

27-tlar-
23 0.00 11.594.720-65 11.594.720.65 Con*,ml

FT23O85KF6
s\/

27-Mar-
23 0.00 140.078.158.00 140,078.158.00 Ant r*d

Fn3096RD
ozF

06-Apr-
23 46.416.665.6s 46.416.666.65 Cu*nd

Fn3122CS
08F

02-May-
23 40.283.336.00 40.283.336.00 (o*,rrr*)

FN3l6OJFM
5G

09-lun-
23 40.283.336.00 40.283.336.00 Conf ,,*ol

Fr23174TW
w85

23-Jun-
23r 40.283.335.00 40.283.335.00 Conr,r*)

TOTAL
538,59grggg.

50
352,8541560.2

0 o.oo
89114541559.7

o G"t,,,r*J

I conflrm that the amounts shown above at€ con€ct ads of the date lndlcated

Head of Accounts Depaftment

-tffi").



I

s6nk

Bank Number

Bank Name

Reconcillatlon

Bank Account

Balance on

Dlfference to

Dtfference

Prcprrcd By

Statement Number: 23

100009

Citi Bank -HOAGDP

30t06t2023

4,714,039.89

40,533,083.90

4,180,955.99

Book

ED

unpresented cheques

FEROF NOFBI COM FUNDS FROM BTOO93B
TO CITI HOAGDP ACCOUNT AS PER

4,180,955.99

Slgnalure

Chcckcd By

Dato

Slgnatule

Apptovcd

Date

Slgnaturc

a

a

BEIN6
KCB



a

o
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o

HO GATEWAY DEVELOPMENT PROJECT - ICTA
STA oF spncrAl, (DESTGNATED) ACCOITNT RECONCILIATION
F'OR ENDED 30 JUNE 2023

rDA LOAN CREDTT NO.67680_KE (DA-B)
No.: 1000474823 Ileld with CENTRAL BANK OFKENYA

between tolal appearing on line 3 and 9

Notes:

discrepancy lbetween totals appearing on lines 3 and 9 above (e.g amount due to be refunded to
paid fron the Special/Designated Account)

2 appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

RJPRESENTATIVE

MOBILISATION DEPARTMENT DATE: i.{i -o6 - Lo -' B
TREASURY

I
cover

o

NA

NOTES AMOUNT
EURO

AMOUNT

EUROI Al nount IDA
139 t4

,)
k
Tc lial am,

ss:

amount tC be documented

documented
139,609.14

3 o
5,000,000.00

4

preser

dins S

to

ln

account Balance as as 30 June 2023

at 30 June 2023but credited as

raen not claimed

ln 5Iines 6and

Account Year ended 30 June 2023

by:

not

4,329,49t.89
5 A' lvurlE

Ar6
670,50E.11

7 S( vice (

8 Inr erest e

9 Tr tal ad



a



@
PS cE AIAL cc Uo sNT AT TE EM NT

Beginni
as per

Total I

Total
dmou

Add:

otal

Total

hndt

Ded

Total
expe

For period ending 3OTH JUNE,2023
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

1000474823
CENTRAL BANK OF KENYA

HOAGDP.ICTA

EUR

balance of 1ST July, 2OZ2 4,334,942.35B.K. Ledger Account

nt deposited by World Bank 109 54

rest earnings if deposited in account

ount refunded to cover ineligible
re

nt withdrawn
114,797.00

rvice charges if not included above in
withdrawn

balance on 30th June,2023 4,329,4g1.gg

ISED REPRESENTATIVE SIGNATURE:
F

DATE 2t o 2D2Z
ORISED REPRESENTATIVE

-&n&rlz-RNAL RESOURCES SIGNATURE:

DATE .2-..55 -tr:6 - ZO4

NO E:The ending balance as per Central Bank of Kenya Ledger Account and the off_shoreS Account as at 30th June,2023 have been
Re ciliation Statement is attached

reconciled and a copy of the supporting



a
Reulg I-

Run

g.\)YKt

ti^
STTTE

:{o.

I:NI)

NO.

I

2

3

4

:i\,.t 
l

!'rorn

l3: lJ:S.l

B,l,L

Drte Refcrncc.No

Tu

REFURE\(.[ SO DETTILS

{,33{,{tt]..15

Detrltr

STITE}IE.\T OF,TC,COUNI' 
PTGE \O

.ICCO('\T Nt,tltBER : Imt 47{t2J

rC( oU\TTITL[] : HO.tCDp-tCTr
3ut(t612023

I}A

t0/ t U2022 FT223 t4RQ559
D.btr Crcdlt

t sfi t/2022 Fr223 I 9G3VDL
FUNDING 

O.OO u,620.40
PAt2955t _30,t6t.60

0.000a$Du23 FT23057R0M66 FIJNDING 0.00 24,8t6.r4t3/0Bn023 F123O72QZ85F PA 12%35 -u,625.40 0.00

DEBIT CREDIT BALAT(.[

C'!,{)St\(; B \t. \\(.}: I {J29{9r.89

Beltncc

4419462.?5

4389301. I 5

ut4u7.29
432949t.8s

\krre ("rpgqp1

('lcar. Sclccri,nr

100u74829

20220701

20230630

Find i

oquals

6qu8E

eguals
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Loan: I status: Dlsbursing I country: xenya 
I

Gateway Development project

I Hlstory | Repayrnents I Arnortrzation schedure r Audrt submissron r o

I Benefrciarres I contracts I Dcsltnated/uN Accoun* | categoryschedure 
r

DA.B

AFRIO\ GATEWAY DEVELOPM ENT

BANK OF KENYA

AVENUE

CHARTERED BANK

DA Currcn<y

Currcnt Authorlzed
Allocation

Associated Catctories

Othcr Flnanclng
Sourccs

3- (GDS,WKS,NC,TR cS prt A.2 lcrd
78 - (UNALLOCATED prt A,2 tCfA)

EUR

5,000,000.00

Curr.ncy (EUR) vlew Transaction Llst

5,1 39 608.1 4

I 39,608.1 4

s,000,000.00

0.00

137,736.74

are to be submltted ln accordance wlth the lnstructlons provlded ln the

months, the Bank notifies the borrower that it wlll request a refund ofthewithin 90 days, the borrower submits satlsfactory evidence of ellglblethE DA
,111"f,^l"o of tunds deposited to the Destgnatcd Accouni thecontact the Flnance Omcer,

I

i

I

IDA

of

HORN

;i
j

Refunds

Swlft:

other

HAILE

Swifr:

Letter.
inactlve
balancd

ii

il
ll

ii

ii
ri

ll
tl

ti

I

li

should
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t

+

Loan: I Status: Dtsburstng I Country: renya I

Gateway Development proJect

ents I History i Repayments I Amoftrzation schedule I Audrt submrssion I D

I Beneficrarres r contracts I Deslgnated/UN Accounts I categoryschedure 
r

Sllnlng Ort
07€cr-2020

Lo.n Mrdc
Ell.<Uv.

22-Dcc-2020

Authorlzcd
Sltn.torl.r

Submart d to W!
09.MaF2023

Pald Summery Y' Value Oare

Pald

Lotn b R.adytof
Olrbu?3lnt Onltn.

1 l-Aug-2023

Showint results 1 - i0 of56 entrtes

Search

Authodzcd
Sltnrtorl.r
Approv.d

09-t\,tar-2023

Status Ccy Amount

Complered EUR 24,821.14 g

Complcted EUR U,6ZS.4O 3

completed EUR r1F42.3s 3

Complcted EUR t&E19.25 3

complered EUR 5,o00,O0o.OO DA-B

Amount

24,821.14 01-Mar-2023 O7-Mar-2023 Borrourer O7-Mar-2023

84,625./t0 0$Nov-2022 O8-Nov-2022 Borrowcr 08.Nov-2022

11,:142.35 15-Jun-2022 2}7un-2022 Borrower ZZlun-ZO2Z

1&819.25 20.Dec-2021 23-Dec-ZO2t Borrower 23-Drc-2021

5,000.000.00 28-Apr-2021 1t-Mry-2021 Borrowcr 11.May-2021

Category
Summary ccy

EUR

EUR

EUR

EUR

EUR

Oatc
rccelvcd

Value
Date

Logged Last
Updatcdby

of

.IDA

+,i

,l
ii

i

I

,l
'I

I

TYpc

DA.8

DA-8

DA.B

DA-t

DA€

fnactlve,l



R.plcnirhmentaPpllc.tlons'rctob€subm}ttadlnaccordrn<cw{ththclnstructtonsprofldedlnthc
Dlsbu6amcnt Letter'

f thG DA ls lmctlvc for 3u months' th' Brnk notlfle' !!-t-T:'*tt 
thet lt vdu requett ' 

rctr.lnd of tho

outstandlng bal.nc unlGs$ ;;;; io oty trt" uo"o'*t"'liil t''utt'cbry $4dencr ol atlglble

"xp"iart"tto*"::1[H.T::]ns r"tuna of tunds dePoshcd to thc Des*nated Account the

To dltc63 other amnt'mcn
ffi;;;;;tentatili shoutd contactthc Flnance offlcer'

*

i



rsement

- Hom of

.IDA

Applicatr:i:,

by

tcrA-HoA
006

tcrA-HoA-
005

0orl

003

002

o01AA

0014

0qt

Loans

Eorrowcrl
Refercnc!

ll
I

I statur: Disburstng I Country: Xenya I

Gateway Development Project

I Hlstory | Repayments I Amortlzatlon Schedule I Audit tubmisston t D

I Beneflciarles I Contracts I Dcslgnated/UN Accounts I CategorySchedule I

llestone

Lo.n Sltnlnt Drt
07.oct.2020

Appllcatlon

Type Status Ccy Amount

Authorlz.d
sltn.torl.r

Submltt d to wE
09-M.r-202:1

DocumentedI v ValuEDa(e

Pald

Lorn l. l,.rdy tor
DlrbuElnt on[n

t 1{ug-2023

Showlng resulB 1 - l0 of69 entries

Search

Lorn Mrd.
Ef!.ctlv.

X2-Occ-zozo

luthorlz.d
Sltn.torlG
Approv.d

09+irr-2023

Cat€gory
Summary Ccy Amount DatC

rcccivcd
Value
Date Logged by

Last
updrtcd

DA-B Dll.tcd EUR 5,000,000.00 DA-B

DA-B Deleted EUR 5,000,000.00 DA-B

0.OO 21-Jun-2023 EunlccMomanyl lGAut-2023

EUR 24,821.14 01.Mar-2023 07-Mar-2023 Eorrow.r 07-Mar-2023

EUR 84,525.40 03-Nov-2022 08-Nov-2022 Borrowcr 08-Nov-2022

EUR 1 1,3tt2.35 l5-run-2022 22-tu -2022 Borrower 2:l)un-2022

EUR 18,819.25 2&Dec-2021 2.1oec-2021 gorrower 2:l-Dec-2021

0.00 27-Apr-2021 Maclh.Ony'cSo l1-May-2021

0.@ 2l-Apr-2021 M.cllnG Onylrto 27 -l.9r-2021

DA.B

DA.B

DA.B

DA.B

OA.B

DA.8

Sldem
Processlng
- Aftcr
SlSnature

complcted

Completed

completed

completed

EUR 137,736,14 1

EUR

EUR

EUR

EUR

24,821.14 3

84,525.40 3

11,342.35 3

18,819,25 3

EUR 5,000,000.00 DA-B
completed
byWB

lnactivc Advances

0.00 08-Fab-2021 Eunlc!Momanyl l6Apr-2021



Replenlshment appllcations are to be submitted in accordance with the instructions provlded in the
Disbursement Letter.
lf the DA ls lnactfue for slx months, the Bank notifles the borrower that lt wlll request a refund of the
outstandlng balance unless, wlthln 90 days, the borrower submlts satlsfactory evldence of ellglble
expenditures flnanced through the DA"
To discuss other anangements, lncluding refund of funds deposited to the Deslgnated Account, the
borrower representatke should contact the Flnance Offlcer.

!



BiII, IDA

Dates

ol

fhc

Repald

(lOA.IDA

. Horn of

Prlnclpal

Dlsbursed

tlgnlng
dr-oct-2020

Dlte Payabh

Oz-May-2023

i;

I

I

Loln: I Status: Disbursing I Country: Kenya 
I

Gateway Development project

Disbursements I Hlstory I Repayments I Amortization Schedule I Audrt submission 
I

Strrt
ElLctlvG

22-Dcc.2020
Flrrt

Rcplyment
01-Nov-2025

Clorln!
30-Jun-2028

Appllsltlon
Dmdllnr

31-Oct 2028

Lart
ncplyln.nt
01-May-2050Ortc

1lr.5"b *j Undt!,h!, iiiJ 89.5in

Show amounts in EUR w'

Loan lnformation (EUR)

Signed Arnount

Cancclled

Disbursed

Undisbursed

Special Commltments

Funds Available

Funds Avallable (EUR)

Withdrawal Applicatlons

Spccial Commltment lssuance Applications

Estlmated Funds
Avallab!€

EUR

I
i
I

659,200,000.00

0.00

70,523,819.79

598,676,1 80.21

0.00

598,676,1 80.21

238,267.36

0.00

598,'#17,912,85

due on 01 -May-2023

Trcasury and Plannlng

Currency AmountPayable

EUR 397,950.94

19.79

USD Equivalents

Orlglnal Approved Arnounr

Current Undlsbursed

Historlcal Dlsbursed

7s0,000,000.00

560,220,091.54

79,395.1 61 .1 5

0.00 9t

Net Commltmment Fee

Commltmcnt
Fee 0.50 96

1,21 %

Total Charges

70,523,91

9.79

Seruice
Charge

Walvcr

1.21 96

I

I

0.00
0.00 96

Walvcr
0.00 %



0.00

n fuhr
Rap.Ym.
ntj

0.(D

Reference lnformation

Lendint lnstrum€nt:

Loan TlPe:

Borrowcr of Record :

Guarantor:

Loan Tcrm :

Grace Perlod:

lnt ratt
wrlver
sutui

R.te R60t
Drta

IPF - ln$ttm.nt Project

Flnanclng

tDA - lDA Credit

Thc Nttlonal Tr..sury
and Phnnlng

Xcnya

30 YGar3

5 Yaars

lncllglblc

07.oct
2020

Maturlty TYPe :

Maturlty Prollle

Prcpald

lDAS_30

STANDARD

Loans wlth lnective Advances

RePlcnlshmentappllcatlonsaretobesubmmedlnaccordancewlththeln'tructlonsprovldedlnthe
DBburscment Letter.

fftheDABln.ctlveforglxmonths,theBanknotlflcstheborrowerthetltwlllrequertarefundofthe
outstandlng balrncr untcss, Y{tthrn eo oays, ure borrowcr subm}ts satlsfactory $'ldence of ellglblc

Gxpendltures flnanced throuSh the D'd

To dlscuss ottrer.r.ng"r.no,incuatng rcfuna of funds deposlted to the Deslgnated Account tho

borio*"t r"poct"nhtlvc should contact the Flnancc offlccr'

ri
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HORN AFRTCA GATEWAY DEVELOPMENT PROJECT - ICTA

ST OF SPECIAL (DESIGNATED) ACCOIJNT RECONCILIATION

FOR YEAR ENDED 30 JUNE 2022

: IDA LOAN CREDIT NO.67680-KE (DA-B)

Bank No.: 1000474823 Held with CENTRAL BANK OF KENYA

between total appearing on line 3 and 9

Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

AUTT{ORISED REP RESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE:

N

AMOUNT

EURO

AMOUNT
EURO

NOTES

5,030,l6l.60IDAadvancedI

Less

Tot{ 30,161.60
2 amount documented

5,000,000.00amount to be documented, Ou1

Re
4,334,842.35account Balance as as 30 lune2022

resented by:

4

5 A] claimed but not credited as at 30 lune2022
665,157.65

6 witdrren and not claimed

not included in lines 5 and 67

8 included in Specialearned

Account Year ended 30 June 2022advance to9
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ty
t

I
I

I
rCr
Tet
PO

ln

Tet: 2089061 I 2211960 Fax: +254207211960

Trial Balance

Horn of Africa Gateway Development Project

[June 2022-June 2023]

Cash Equivatents
Grants

Debit
45,329,520

12th Ftoor, KenYatta Ave

50 - 00100 Nairobi KenYa

go.ke
ke

su cy seruces
lting Services

ional strengthening of ICTA

bte
and Advances

rpart Expenses

C) tcr
Auth o rrty

Credit

98,091,985o

O

1,038,000

2,685,314
40,631,031

on-

ota

ARED BY:

ne Onyiego

Ag Asst. Finance Director

BY:

Pyoko

Director, Finance & Accounts

SIGNATURE & DATE:

8,408,120

Di

SIGNATURE & DATF:


