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GATT]NGTIRTI BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30th June 2021

I. KE}'SCHOOI,INFORNIATIONANDMANAGEMENI

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Kiambu County, Gatundu North Sub-County

The school was registered in November 2Ol9under registration number 22Sfi)3fi)432 and is
currently categorized as a County public school established, owned or operated by the
Govemment.

The school is a boardingschool and had 418 numbers of students as at -10't' .tutta 202 I .ll has three
streams and 21 teachers of which four teachers are employed by the School Board Of
Management.

(b) School Boerd of Mensgement - Bosrd Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I PAU[, MWAURA IKERE Chairman l5th May 2019
) SAMUEL MAINA ZAKARY Secretary - Principal l5th May 2019
J JOHN N. KIHIU Member I 5th May 201 9

4 LAWRENCE KARIUKI Member l5th May 2019
5 MOSES TUMU KINUTHIA Member l5th May 2019
6 ANN WAKONYO Member l5th Mav 2019
7 FRANCIS MUGO Member I 5th May 2019
8 NANCY KIMOTHO Member - Rep CEB l5th May 2019
9 JOHN NJAGI NCURU Member Rep Teachers I 5th May 2019

l0 3 Members - Sponsor

l5th May 2019

ll ANN WAKONYO KIUMBA Member - Community l5th May 2019

t2
l5th May 2019

MARGARET KAMAT]
Member Special
Needs

l3 ALLAN NJONGE Rep Students I 5th May 201 9

)

Rcf: Namc of Board Member i Design a tion Drte of appointnrcnt

VEN. PATRICK MUKUNA
JUDY NJAU
ALICE NYAMBURA
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management includes:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (1) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule paragraph 2l and 23 of the Basic Education
Act,20l3.

(c) Committees of the Board

Paul Mwaura Ikere
Samuel MainaZ
Margaret Kamau

Anne Wakonyo

Chairperson
Secretary

I outofl
I outofl
I out ofl
I outoflI Executive (lommittee

2 Audit Committee

Judy Wangui kNjau
John N Kihiu,
Francis Mugo ,

Lawrence Kariuki
Samuel Main Z

I outofl
I out ofl

I out ofl.,

Finance,procurement and
general purposes

Committee

4 Academic Committee

Margaret Muchui
Ann Wakonyo Kiumba
Moses Tumu kinutha

t outofl

I outof I
5 Development Committee

6
Discipline and welfare
Committee

Moses Tumu Kinuthi4
Margaret Kamau,
Lawrence Kariuki,
Patirck Mukuna

I outofl
I out of
I out ofl

7

Adhoc Committee (if any
during the year)

J

N umber of
meelings
rttlentlcrl rl urirrg

Rcf: Namc of (lommitlce Nemes of lllcmbe r:s i Designntion I the ye.er
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Annual Report and Financial Statements
For the year ended 3dh June 202t

(d) School operation Management

For the financial year ended 30tt'.lunc 2021 the School day{o-day management was under the
following persons:

Ref: Designation Namc TS(l Number
I Principal SAMUEL MAINA Z 272t36
2 Deputy Principal JOSEPH G- GICHT]HI 354306
., School Bursar ANNE WAMBUI MWANGI BOM

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Oflice Box
Telephone:
E-mail:
Website:
Face book:
Twitter:

1758-01000 THrKA
0712034763
gatunguruboys2O I 8@gmail . com
www. gatunguruboyshi gh. sc. ke

4



GATTINGURTI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -ldh June 2021

(0 School Bankers
The followrng school operated 6 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name ofBank: KCB
Branch: THIKA
AccountNumber: 1201109426
School fee collection A/c(l)

I

2 Name of Bank:
Branch.
Account Number
Operations A"/c

Name ofBank:
Branch:
Account Number
Savings A/c

Name of Bank:
Branch:

Account Number
Infrastructure A"/c

KCB
THIKA
I102il0396

KCB
THIKA
I105854043

EQUITY
THIKA
0090280003375

4

6

5. Name of Bank: ABSA
Branch: THIKA
Account Number: 0311024817
School fee collection A/c(2)

Name of Bank: ABSA
Branch: THIKA
AccountNumber: 0311067257
Tuition A/c

7. MPESA PayBill No. 522123 attached to KCB bank account

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya
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Annual Report and Financial Statements
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II. STIIUMARY REPORT OF PERI.'ORMANCE OI.--I'HE SCHOOI,

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financialperformance:
- Surplus/ deficit for the year and a comparison of the same for the last three years

2019 143,651.4
2020 6.8s7.043
2021 2456796.85

8,000,000.00

7,000,000.00

6,000,000.00

s,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

2019 2020 2021

a Seriesl

Capitation grants from the Ministry of Education for the last three years

6

Year Tuition Operation Total

20L9 1,299,088 7,725,603 8,424,69L

2020 738,570 4,8/-6,582 s,58s,1s2

202L 165,930 2,972,236 3,O78,t66

Surplus/deficit -3 Year Trend
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(The decline of Ministry of Education grants is due to retention of some monies plus in 20202 all
grants were not received due to covid l9 pandemic and also the fact that202l pertains half years
grants)

Ratio ofcapitation grant per student over the last three years

(The decline of Ministry of Education grants is due to retention of some monies plus in 2020 all
grants were not received due to Covid l9 pandemic and also the fact that202l pertains half years
grants)

7

Grants from ministry of education
9,000,000

8,000,000

7,O00,000

6,@0,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000.000

691
7,7

52

Y
2,91

166

1

738,5
16s

2019 2020

YEARS

202t

a! Tuition r Operation Tota I

Capitation grant Per child-3 years trend
30000

25000

20000

15000

10000

5000

0

27,971
23255

L7,663
15048

6166 7,479

2019 2020 2021

-II

408 420 418

4,76
I a615 1,313

Year Enrollment Tuition 9rglr
23265

15048

6165

Total

I Seriesl

: I Series2
L
' a Series3

2019

2020

202t

408

420

Iri-
r Seriesl

4:706

2,61s

1:111

Series2 a Series3

?1''?!
1],66.3

7,479
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For the year ended 3dh June 202t

A three-year overview of growth of other income(s) earned by the school

Growth of other incomes
25000000

20000000

15000000

10000000

s000000

0

a Seriesl

! Series2

1 L

r--
2019

t8,L24,750

t,660,746

7,912,014

27,697,510

q

202L

72,l3/,749

9

-

1

2020

I Schoolfund 
- 

Tuition r Operation 

-Total

1

20 r.9 2021,

2

2020

12,795.206

I Seriesl I Series2

A three-year overview of growth in expenditure of the school

1

2019

79,416,477

Expenditure growth-3 year trend

30,000,000
25,000,000
20,000,000
15,000,000
10,000,000

5,000,000

I Schoolfund

ITuition
IOperation

I
2020

8,645,290

L60,287

503,919

9,309,495

2027

10,755,986

294,7 25

1,694,807

12,755,518

8

t6,4

,l?4,1
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PUBLIC SECONDARY SCHOOL
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For the year ended 3dh June 202t

Movement of debtors and creditors of the school over the last three years

Movement of cash and bank balances over the last three years

9

Debtors and creditors-3 year trend
2,000,oo0
1,800,000
1,600,000
1,400,000
1,200,000
1,000,000

800,000
500,000
400,000
200,000

2019 2020

1.603,979

t,zs),Bq

: 2027

a Debtors

r Creditors
'z11r111

1,870,411

1:1?l:s92

127 ,O53

r Debtors i Creditors

Cash and balances -3 Year Trend

-Schoolfund 

.-Operation 

-Tuition -lnfrustructure

Tolal

100
80,
6V/"
40vo
20%
o%

-200/0
-400/.
.600/.
-ao%

-100%
Cash Bank Cash Bank cash Bank

2019 2020 2021

- 
Total

- 
lnfruslruCture

iuition

-- Operation

- 
5s666;1gnl- 

-

3,79t 90,736 48.590 383,701

7 ,422

754,647

98,046

123,586

-26 t,670,980

7,O23,257

152,905

6,147

488,631

5,039

409r
81,606 48,5903,79t 26
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b) Teacher Student ratio

c) Mean score in the 2019-2021KCSE

GATI'NGURU
BOYS I{IGH
SCHOOL

d) Number of Candidates in the 2019-2020 KCSE:

YEAR NO. STUDENTS

2021 85

No of
students

Teachers
posted within
the year

Teachers
transfened/retired

Total no. of
TSC
Teachers.

BOM
teachers

Teacher
student
ratio

420 I l7 4 1.20

Subiects combination No. of teachers ('[SC) Shortage
English Literature J I

Kiswahili/History I 2

Kisrvahili/CRE I

History /CRE I

Maths/chemistry 2 I

Maths/physics I

Maths/computer I

Maths/Business studies I

Maths/geography
Biology/chemistry 3

Biology/agriculture )
Geography/Business studies I I

Computer /business studies I

Mcan Scori)CurdrlatwcSchxrl

M I t'
Ilt B l! c+ C C D+ l) I} Ii x Y II I' Poirls

202t 2o2t) 20t9
I),-r

85 85 0 0 0 o 2 :l .l l0 IJ 2'l 22 3 295 1.471 3 88:t 3.45tr -0.413lllil
I

IO

2
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2020 60

2019 72

e) Capacity ofthe school

Area Means of
infrastructure
measurement

Quantity of
infrastructure
required

Actual quantity of
infrastructure
available

Infrastructure gap

Classrooms
Number of classes t2 ll I

Laboratories Number of
laboratories 4 2 2

Toilet doors Number of toilet
doors 29 t2 l7

0ffices Number of
offices l7 l3 4

Dining hall Number of
students well
seated

600 450 150

Library Number of
students well
seated

200 100 100

Flostels Number of decker
beds 600 400 200

Staffroom Number of
teachers well
seated 27 l7 l0

Staffhousing Number of staff
properly housed 7 t0

ll

t7
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f) Development projects carried out by the schoot:

PROJECT ANALYSIS

Sign

Name of the project

School face lift-painting and tiling ofclasses
Estimated (BQ)cost/cosi

estr mation

650.000

Source(s) of funding Infrastructure development fund

Contact cost

State date ofprojcct 2l June202l

Expected completion date August 2021

Status (stalled,

WIP,complete)

Complete

Amount due on project None

Amount paid 650,000

School Principal

l3
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III.STA'IEMf, N'I' OF SCHOOL MANAGEMEN'I RESPONSIBILI'tY

Section 8l (l) of the Public Finance Management Act,2}l2requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form ihat complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accoulnts of the income,
expenditure and assets ofthe institution.

The Board of Management of Gatunguru Boys High School accepts responsibility for the school's
financial stat€ments, which have been prepared on the Cash gasiJ rvlahoA of Financial Reporting,
using appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30s Ju;e 2021, and ofthe
school's financial position as at that date.

NAme: MOSES TUMU KINUTHA

Designation: C

Sign:

Date:

Name:

Designation: School

irman, School Board of Management

_--__j_\- l-,y-W

SAMUEL MAINA Z

& Secretary to Board of Management

Sign:

Date: k!_..

Name: MWAI PAULINE WANJIRU

Designationl Bursar/ Finance Officer

Sign:

Date:

l4
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NAIROBIOFFICE OF THE AUDITOR-GEI{ERAL

[-n huncing .lct ourttuhiIit.t'

REPORT OF THE AUDITOR-GENERAL ON GATUNGURU BOYS HIGH SCHOOL FOR
THE StX (6)MONTHS',pERtOD ENDED 30 JUNE, 2021 - KTAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gatunguru Boys High School -
Kiambu county set out on pages 16 to 30, which comprise of the statement of financial
assets and financial liabilities as at 30 June,202'1, and the statement of receipts and

Report of the Auditor-General on Gatunguru Boys High School for the sk (6) months'period ended 30 June, 2021 -
Kiambu County



payments, statement of cash flows and statement of budgeted versus actual amounts for
the period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the
financial position of Gatunguru Boys High School - Kiambu County as at 30 June,2O21
and of its financial performance and its cash flows for the period then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Errors in Financial Statements versus Casted Balances

The statement of receipts and payments and the statement of cashflows when casted
revealed errors as indicated below:

ln the circumstances, the accuracy and completeness of the balances as reflected in the
financial statements could not be confirmed.

2. lnaccuracies in Capitation Grants

The statement of receipts and payments and Note 1 to the financial statements reflects
capitation grant for tuition of Kshs.165,930. However, the bank statements for tuition
account disclosed a total amount of Kshs.545,262 as having been received from the
Ministry of Education, resulting to an unexplained variance of Kshs.379,332. ln addition,
the statement of receipts and payments and Note 2 to the financial statements reflects
Kshs.2,912,236 as capitation grants for operations received during the year under review.
However, the bank statements disclose an amount of Kshs.3,415,995, resulting to a
variance of Kshs.503,759 which was not explained.

ln the circumstances, the accuracy and completeness of the capitation grants for tuition
and operations of Kshs.165,930 and Kshs.2,912,236 could not be confirmed.

Report of the Auditor-General on Gatunguru Boys High School for the six (6) months' period ended 30 June, 2021 -
Kiambu County
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O

Item

Note

Financial
Statements

Amount
(Kshs.)

Recomputed
Amount
(Kshs.)

Variance
(Kshs.)

Statement of Receipts and Payments
Total Payments 12,191,429 11,982,564 208,865
Statement of Cashflows
Cash and Cash Equivalent at the
Beginning of the Year

(1,067,231) 345,512 (721,71e)



3. Variance in Parents Contribution/Fees

The statement of receipts and payments and Note 3 to the financial statements
reflects Kshs.1 1 ,231,482 being income from parent's contribution on fees. However, the
supporting schedule provided for audit reflects an amount of Kshs.3,567,876 resulting to
an unexplained variance of Kshs.7,663,606. ln addition, analysis of the monthly receipts
reflected an amount of Kshs.3,523,201 as receipted resulting to an unexplained variance
of Kshs.7,708,281.

Further, Kshs.41,200 out of the Kshs.3,680,578 reported were not supported with
corresponding student's admission numbers.

ln the circumstances, the accuracy and completeness of the parent's contribution/fees of
Kshs.1 1,231,482 could not be confirmed.

4. Unsupported Cash and Gash Equivalent at the Beginning of the Year

The statement of cashflows reflects cash and cash equivalent at the beginning of the year
amount of negative Kshs.1 ,067 ,251. However, the amount is not supported nor explained.

ln the circumstances, the accuracy of the cash and cash equivalent at the beginning of
the year amount of negative Kshs.1 ,067,251could not be confirmed

5. Unsupported Bank Balances

The statement of financial assets and financial liabilities reflects bank balance of
Kshs.1,670,981, held in six (6) bank accounts operated by the School. However, no
evidence was provided on approval for opening and operating the bank accounts
and only three cash books relating to tuition account, operations account and
Maintenance and lmprovement Fund (MlF) with balances totalling Kshs.1,182,349 were
provided for audit review, leaving a balance of Kshs.488,632 unsupported. Further, bank
reconciliation statements were not prepared as required and no evidence was provided
to support the performance of end of year closing procedures including appointment of
board of survey, cash count and confirmation of cash book balances undertaken.

ln the circumstances, the accuracy and completeness of the bank balance of
Kshs.1,670,981 could not be confirmed.

6. Accounts Receivables

6.1 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.15,569,205 as disclosed in Note 11 to the financial statements
Representing fee arrears. However, the supporting schedules disclosing the details of the
students and the detailed ageing analysis were not provided for audit review.

ln the circumstances, the accuracy of the account's receivables of Kshs.15,569,205 could
not be confirmed.

Report of the Auditor-General on Gatunguru Boys H igh School for the six (6) months' period ended 30 June, 202 I -
Kiambu County
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6.2 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.15,569,205 in respect of fees arrears as disclosed in Note 11 to
the financial statements. lncluded in the balance are receivables amounting to
Kshs.13,136,388 which had been outstanding for more than three (3)years.

ln the circumstances, the accuracy, and full recoverability of the outstanding receivables
balance of Kshs.14,068,019 could not be confirmed.

7. Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payable
balanceof Kshs.17,360,747 asdisclosed in Note l2tothefinancialstatements. However,
the balance was not supported with invoices and delivery notes.

ln the circumstances, the accuracy and completeness of the accounts payable of
Kshs.17,360,746.90 balances could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gatunguru Boys High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget
and actual on comparable basis of Kshs.16,057,800 and Kshs.14,309,648
respectively, resulting to under-funding of Kshs.1,748,152, or 11o/o of the budget.
However, the School spent a balance of Kshs.10,122,521 against actual receipts of
Kshs.14,309,648 resulting to an under-utilization of Kshs.4,187,127, or 29% of actual
receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Gatunguru Boys High Schoolfor the six (6) months' period ended 30June,202l -
Kiambu County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements for year 2021have inconsistent page numbering and have been
prepared for the fiscal year instead of six (6) months as per the guidelines vide Circular
no MOE/DSAS/FIN/17l1117 1.2.2. (1) which guided that the schools that had submitted
the financial statements for the financial year ending 31 December,2020 shall prepare
six (6) months financialstatements up from 1 January, 20211o 30 June, 2021.Furlher,
the financial statements does not reflect comparative balances for the year 2019-2020,
which Management was required to disclose that the balances are for twelve (12) months
and therefore not comparable, as per the Public Sector Accounting Standard Board
guidelines for the first-time adoption.

ln addition, the Finance Officer failed to sign the statement of school management
responsibility, statement of receipts and payments and statement of financial assets and
liabilities as at 30 June,2021 contrary to the PSASB template.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements
to the Auditor-General on 17 April,2023 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/F|N/17l1117 daled 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2021 in compliance which
Section 81 of the Public Finance Managemenl Acl,2O12 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

3. Excess Supply of Books

The school received a total number of 2,056 books in January,2021. ln
September, 2019, one hundred (100) French Textbooks from Kenya Literature Bureau
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were received by the School while the school does not offer the subject. Further, a
comparison of the list of books received against the total number of students in NEMIS
revealed that, the student population for Form 3 was 143 students. The Ministry of
Education disbursed 159 copies each of 8 books, resulting to an excess supply of 128
books .

4. Under-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants operations of Kshs.165,930 and Kshs.2,912,236 respectively disclosed
in Notes 1 and Note 2 to the financial statements. However, review of the capitation
allocation per student revealed that during the calendar year 2021, out of the total funds
of Kshs.9,342,480 that was supposed to be disbursed for grants, only Kshs.7,056,777
was released resulting to an unexplained variance of Kshs.2 ,285,703 undisbursed by the
Ministry of Education.

Further, there was no evidence provided to indicate that the Principal provided the County
Director of Education with an allocation of funds duly signed by individual students or the
school displayed the receipts of capitation and the circular accompanying the funds on
the school notice board contrary to Sub-Section 3.1.1 of the Operational Manual for
Utilization of Learner Capitation Grant that outlines the criteria for Funding that each
school must fulfil to receive capitation.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

5. Lack of Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.15,212,312 and
Kshs.12,191 ,429 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

6. Unsupported Procurements

The statement of receipts and payments and Note 6 to the financial statements reflects
payment for operations and boarding and school fund payments of Kshs.1,694,807
and Kshs.10,765,986 respectively. Review of sampled payments accounting for
Kshs.355,090, on procurement of tuition equipment under payment for operations
revealed that the procurement files did not indicate or include evidences of; methods of
procurement; orders or contracts signed; receiving, inspecting and accepting the items
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and vendors tax invoices. Further, the School procured goods and services amounting to
Kshs.291,420 boarding and school fund payments. However, no evidence was provided
on how the suppliers were identified and awarded the contracts, formation of procurement
committees to manage the award, evaluation and confirmation of delivery of goods and
services and contracts or purchase orders involved.

ln the circumstances, the regularity and validity of the procurements could not be
confirmed.

7. Unsupported Cash Advances

During the period under review, the Accounting Officer authorized cash withdrawals
amounting to Kshs.2,700,418 from the schoolfund and tuition bank accounts. However,
no documentary evidence on funds application was provided to support the purpose of
the advances. Further, the advances were issued without imprest warrants and no
evidences were provided for their subsequent surrenders for accountability.

ln the circumstances, the regularity and validity of the advances could not be confirmed.

8. Lack of Fixed Asset Register

Annex 2 to the financial statements reflects summary of fixed assets register. However,
the School does not have a fixed asset register contrary to Section 143(1) PFM Act, 2012
which states that an accounting offlcer shall be responsible for maintaining a register of
assets under his or her control or possession as prescribed by the relevant laws.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.
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Basis for Conclusion

1. Board of Management

The financialstatements, under Key School lnformation and Management, discloses the
membership and functions of the school board, the composition of the various committees
of the board and the School Management for the year ended June,2021. However, the
Board of Management had no annual work plan in place for the activities to be undertaken
during that year. The schedule of meetings held by the board and the committees and the
respective attendance were not provided for audit verification. Further, there was no audit
committee in place to provide oversight on financial reporting process, audit process,
system of internal controls and compliance with laws and regulations.

ln the circumstances, the effectiveness of governance could not be confirmed.

2. Lack of Land Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register which
indicate that the School sits on an unvalued four acre piece of land. However, land
ownership documents were not provided for audit.

ln the circumstances, the ownership of land could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, mafters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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in-compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.
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Nairobi

14 January,2025
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

o Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.
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REC'f,IP'tS

tatlon ts for tuitionC I 165.930.00

Capitation grants for operations ) 2.912.23s.90

School Fund Income- Parents' Contributions 3 l1,231,482.00

School Fund Income- Other receipts I 902,667.00

Proceeds llom borrowings

TO'I'AL RECEIPTS t 5,212,314.90

PAYME,N'TS

Payments for Tuition 5 294,725.00
Payments for operations 6 1,694,807 00

7 9,993,032.05

TOTAL PAYMI]NTS 12,191,429.05

SI ]RPLT]S/DEFICIT 3,229,750.85

III. STATEMENT OF RECEIPTS AND PAYMENTSPERIOD TO 30III .'TINE 2O2I

The school financial statements were approved on 2025 and signed by

Sign: Sign Sign
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Chair BOM
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Samuel Maina.Z

School PrincipaU
Secretary to BOM

Date

Pauline Mwai
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Finance Officer

Date
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STATEMENT OFFINANCIALASSETS AND FINANCIAL LIABILITIES AS AT 3OIH
JUNE 2021

The School's financial statements were approved on _ 2025 and signed by

Name: MOSES TUMU K Name: SAMUEL MAINA Z Name: PAULINE WANJIRU M
Bursar/FinanceChai

IV

Sign

School
to BoM
Sign:

Pnnci

Sign:

FINANC]IAL ASSETS

Cash and Cash Equivalents
Bank Balances 8 t,670,980.75

Cash Balances 9 (26.00)

Short tenn Investment t0
Total Cash and cash equivalent

Account's receivables ll 15,569,204.90

TOTAL FINANCIAL ASSETS 17,240, t 59.65

FINAN(]IAL LIABILITIES

l2 t7,360,746.90Accounts Payables

NET FINAN(]IAL ASSETS ( r20,s87.25)

REPRESI]N'tED BY

13 (3,109,163.60)Accumutated Fund b/fud
Surplus/Deficit for the vear 3,229,750.85

( 120,s87.2s)NE,T FINANCIAL POSSITION
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Capitation grants for tuition I 165,930.00

Capitation grants for operations 2 2,912,235.90

School fund income- Parents contributionV fees 3 I1,231,482.00

School fund income- other receipts I 902,667.00

Total receipts 15,212,314,90

Pavments

Payments for Tuition 5 294,725.00
Payments for operations 6 I,694,807.00
Boarding and school fund payments 7 9,993,032.05

Total payments 12,191,429.05

Net cash flow from operating activities 3,229,750.90

('ASTIFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Assets

Acquisition of Assets (49 r,s65.00)

Proceeds from investments

Purchase of investments

Net cash flows from Investinq Activities (49 r,s6s.0o)

CASHI.'I,OW F'ROM BORROWING A("TIVITIES
Proceeds fiom borrowings/ loans

Repayment of principal borrowings

Net cash flow from financing activities

NET INCREASE IN CASH AND CASTI EQTIIVALENTS 2,7J8,18s.90
(1,067,23t.10)Cash and cash equivalent at BEGINN ING of the year

1,670,954.80(lash and cash equivalent at END of the year

V. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTHJT]NE 2O2I

25

.lan - .lun 202 I
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Ksh s

ratin t ltc()nlcforRecei
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VI. STATEMf,NT OF BTIDGETED VERSTIS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2021

RECEIPTS

(I) CAPITATION GRANT ON
TUITION
Teaching / leaming materials 350,000.00 350,000.00 165.930.00 184,070 00 47 .4o/o

5

(2) CAPITATTON GRANT ON
OPERATIONS

Personnel emoluments 746,944.00 746,944.00 698,817.00 48,12'7.00 93.60h

Repairs and maintenance I,606,938.00 1,606,938.00 I,503,400.00 103.538 00 93.6%

Electrici and water 100,140.00 r 00,140.00 93,688.00 6,452.OO 93.60h

Medical 458,496.00 4s8,496.00 428,954.00 29,542.00 93 6Y"

Administration costs 200,281.00 200,28 1.00 187,376.00 12,905.00 93 6Y.

(3) FEES CHARGED ON PARENTS

Personnel emoluments 8l 6,087.00 8 16,087.00 628,352.00 187,735.00 77 ff/o

Repairs and maintenance 720,000.00 720,000.00 404, 170 00 3 r 5.830.00 56 tyo

Local transport / travelling 154,148.00 l s4, r 48.00 r 18,687 00 35,461.00 77 ..ff/o

Electrici ty and v/ater I.084,102.00 1,084, t 02.00 834,712.00 249.390 00 77 ff/o

Administration costs 2.146,4t4.00 2,146,414 00 1,652,64',7.OO 493.767.00 77 ff/o

Activi 225.000.00 22s,000.00 42,010.00 182,990 00 18.70h

Fee on Boarding Equipment & Stores 7,449,250.OO 7,449,250.00 7,550,904.00 ( l0l,6s4.0o) lOl.4o/o

TOTAL INCOME 16,057,800.00 t 6.057.E00.00 14,309,6.1E.00 l,748,152.00 89.1o/"

EXPENDITURE FOR TUITION
Textbooks and reference materials 270,000.00 270.000.00 293,303.00 (23,303.00) lO8.60/o

ll
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Kshs Kshs
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I Actual on
I connperable
I Besis
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Difference



GAr UNGURU LOYS Ht(;ll SCH()()L
PTIBLIC Sf, CONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3dh June 2021

(2) EXPENDTTURE FOR
OPERATIONS
Personnel emoluments 900.000.00 900,000.00 774,288 00 125,712 00 86 0%

Medical 596.000.00 596,000.00 72 0v"428,954.00 167.046.00
(3) EXPENDTTURE FOR SCHOOT_
FUND
Personnel emoluments t,200,000.00 I,200,000.00 933,092 00 266.908 00 77,8yo

Repairs, maintenance and
improvernents 380,000.00 380,000 00 187,830 00 192. t 70.00 49 .40/o

/ travelling 470,000 00 470,000.00 361,000.00 109,000.00 76.80/o

Electricity, water and cons€rvancy 659.000.00 659,000.00 567,435 00 91.565 00 86 tyo

Administration costs 2.200.000.00 2,200,000 00 1,552,400.00 647.600 00 70 6yo

Activity 650,000.00 650,000.00 434.085.00 215,915.00 66.80A

Boarding Equipment and Stores 5,200,000 5,200,000 4,590,134 00 348,666.00 93 .30A

TOTALS 12,525,000.00 12,525,000.00 10,122,52 r.00 80.E,2,

ll

The underutilization is as a result of the reporting period and the academic year

The overutilization is as a result of trade creditors that occurred in that period.
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VII. SIGNIFICANTACCOTINTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance wrth and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislation's and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of lhe scfunl and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The schoolrecognizes all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition,lhe schoolrecognizes all
expenses when the event occurs and the related cash has actually been paid out by the scfuxtl.

J In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and,/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receips and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

2

l3

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

4.
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5

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorized public
o{ficers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfillment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies.Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recogrized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6
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8.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30s June 2021.

14
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VIII. NOTES TO THE I.'INANCIAI- S-I'ATEMENI'S

I CAPITATION GRANT I.'OR TI-]ITION

2 CAPITATION GRANT FOR OPI]RATIONS

3 PAREN'[S CONTRIBtI'tlON/I.'EES - SCHOOL l'tlND ACCOtrn-'J'

Teaching / learning materials 165.930.00

'l'otal 16s,930.00

Personnel emoluments 698,81 7.33

Repairs and maintenance 1,503,4000.00

l,ocal transport / travelling
93,688. r 9Electricity and water

Ivledical 428,954.00

Adrninistration costs 187,376.38

Activity

Total 2,912,235.90

628,3s2.00Personnel emoluments
404,t70.00Repairs and maintenance

Local transport / travel ling

Electricity and water 834.712.00

Boarding Equipmart and Stores 7,550,904.00

Administration costs I,652,545.00

42.010.00Activity
11,231,,1E2.00Total

l5
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Kshs
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(6 Months
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,Ian -.Iune 2021
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTHER RECEIPTS - SCHOOL FTIND ACCOUNT

5 PAYMENTS F'OR'I'TII'IION

NOTES TO THE FINANCIAL STATf,MENTS (Continued)

6 PAYMENTS FOR OPERATIONS

Uniform 149, t95.00

Savings 753.742.00

'Iotal 902,667.00

Teaching / learning materials 293,303.00

Bank Charges 1,422.00

Total 294,725.00

774,288.00Personnel emoluments

Adrninistration Cost

Repairs and rnaintenance & improvements

Local transport / travelling

Electricity and water

Insurance Cost 428,9s4.00

Bank Charges

Acquisition of Assets 491.565.00
-I'O'I'At. I,69i|,807,00

l6

Jan-Jun 2021

---i 
nlqlllq

Kshs

Jan - Jun 2021

_lQ,vtolllsl _

Kshs

Jun 2021

(6_!!eq!hs)
Kshs

,hn

Activity Expenses
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7 so,AnoING AND scHooI, FUND pAyMENTS

Personnel emoluments 890.092 00

Repairs and maintenance & Improvements 187,830.00

Local transport / travelling 361.000.00

Irlectricity and water 567.435 00

Administration costs 1,552,400. lo
Activity 434.085.00

Bank Charges 13,206 05

Fee on Boarding Equipment and Storcs 4,590,134.00

Uniform 12,000.00

Savings account 760,000.00

Project 624,849.90

TOTAL 9,993,032.05

l7

Jan - Jun 2021

--1o_!4sllbl-Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HAND

IO SHORT TERM INVESTMENTS

Tuition Account 0311067257 r 52,905.10

Operations Account I l02l 10396 6. t 87.40

School Fund Account/Boarding : KCB 1201109426 428.566.00

Barclays 031t024817 60.065.25

Savings Account:KCB il 05854043

lnfrastructural Account 009028000337s 1,023,257.00

Total I,670,980.7

Tuition Account

Operation Account

School Fund accounl (26.00)
'fotal (26.000

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Other investments

Total

l8

Name of Banh Account No. & Bank Account
Number

Jan - Jun
2021

G-]U-oJt!hscu!leq!Y___
Kslts

l)cscription
Jan - Jun 2021

(6 Months
Ks hs

L)escri}tion
.Ian - Jun 202 I

-- 
G-U-q,,!|t s

Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

I I A(;COT]N'I'S RECE,IVABLE

finclude an ageing ofthe fees / non fees arrears below]

I2 AC(]OUNTS PAYABLE

[Include an ageing ofthe creditor's arrears below]

I ees arrears 15,569,204.e0

Other non-fees receivables

Salary advanccs

Total 15,569,20.1.90

Fees arrears for current year 1,393,582.00

Fees arrears for the previous year 1,039,233.00

Fees arrears for prior periods (over two years) 13.136,387.90

Total 15,569,204.90

Trade creditors (See ageing below and appendix I ) 17,139,946.90

Prepaid fees

Retention monies

Total 17,360,7,16.90

Trade creditors for current year 127,053.00

Trade creditors for the previous year 706,81 5.00

16.306.078.90Trade creditors for prior periods (over two years)

17,139,946.90Total

l9

Description

Kshs

(6 Months
Jan - Jun 202 I

I)escrip tion
.lan -.lun 2021

(.6 Mgnlhs
Kslts

Jan - Jun 2021

Desc r (Q |Io4ths
Kslrs

I

220,800.00

l.)escri

Jan - Jun 2021
(6 Months

Kshs
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NOTES TO THE FINANCIAL STATEMf,NTS (Continued)

13 FUND BALANCE BROUGHT FORWARD

Bank balances I,670,980.75

Cash balances (26.00)

Short Term Investments

Receivablcs 15,s69,204.90

Payables (t7,360,746.90)

Total ( r 20,s87.2s)

20

Jan - Jun 2021

Kshs
rc_!!o,{l,lDescri tion
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l4 Non-current Liabilities Summara

l5 Biol ical assets

Total

| 6 Borrowin

Other important disclosure notes

l7 Stock/ Inventory

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision
'Iotal

Cattle
(loats
-l'rees

Coffee or tea plantation
Poultry

a) Borrowings
Borrowing at beginning of the year
Borrowings during the year

Repayments of during the year
Balance at end ofthe year

b) Borrowings

2t

Description Jan - Jun 2021

_ (6 it4qnt!!_
I KShs

--1 
l("-Ul!!ltq

Kshs

on
Jan - Jun 2021

.lan - .lun
2021

(6 llonths
ksh s

\ um bers

lDeryrlp1ign

Jan - Jun 2021

_ _- _G!!qr-t!'
KShs

[)escription
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I8 PROGRESS ON FOLLOW I.IP OF ATIDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Stock/ inventory at begi of the year
Stock/ inventory purchased during the year

ry-issued during the yearStock/ invento
Ilalance at end of the vear

22

Ref
No.

Issue /
Obsen'ationsf'rom Managementcomments
rluditor

Status:
(Resolved /

\ot Resolved)

l'imeframe:
(Put o date when 1,ou
e\pecl the issuc to he

resolved)
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a

a
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ANNEX 2 - SUMMARY OF FIXED ASSETS RECISTER

Land I 4 ACRES

Land2

Buildings and structures 47

strucfures
Motor vehicles 2

Offrce equipment, furniture and fitting
f Desks
+ Chairs
*Computers

* Printers
t

35

35

4

4

ICT Equipment and Other ICT Assets
rComputers

tPrinters
l6
,

Tools and apparatus (ttur

attached)
Textbooks

Other Machinery and Equipment
*Generator I

Heritage and cultural assets

24

,lsset clgss Date . L Historica ! Ccst
btf

(Kshs)
l" Juty 20u

A<iriitions

during the yeer
(Kshs)

Disposals during
the year

(Kshs)

Historical Cost
cll

(IGhs)
306 .Iune 20xx

purchased

(list
attached)
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