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l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

SRC

PFM

ADM

VOL

CIR

ECL

CHRP

cPA (K)

cPS (K)

BORAQS

OSHA

CSR

Board of Management

Institute of Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

Salaries and Remuneration Commission

Public Financial Management Act 2012

Administration

Volume

Circular

Expected Credit Loss

Certified Human Resource Management Professional

Certified Public Accountant of Kenya

Certified Public Secretary

Board of Registration of Architects and Quantity Surveyors of Kenya

Occupational Safety and Health Act of 2007

Corporate Social Responsibility

I
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b)

Mana

Glossary of Terms

gement: - the key management personnel who had financial responsibility

management: - personnel responsible for administration and policies of the fund

ciary oversight arrangements: - ensures transparent and responsible financial management
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2. Key Entity Information and Management

a) Background information

The Nyeri County Executive Car Loan and Mortgage (Staff) Scheme is a revolving fund

established pursuant to the Salaries and Remuneration Commission (SRC) circular number

SRC/ADM/CIR/ I / I 3/VOL. I I I ( I 2S)dated I 7th December 201 4,

SRC/ADM/CIR/1/13/VOL. I 1 1(130) dated 29th January 201 5,

SRC/ADM/CIR/l/13/VOL.111(142), of 25th August,2016 and Nyeri County Executive Car

Loan and Mortgage (Staft) Scheme Fund Regulations 2017:. Kenya Gazette Supplement No. l4

dated22ndNovember 2017. Section 167 of the Public Finance Management (PFM) Act2012

mandates the administrator of public funds with the preparation of annual financial statements.

For proper management ofthe fund and as advised by the SRC in the circular under the

ref'erence, the County Government of Nyeri adopted the PFM regulations 2016 to guide in the

operationalization of the fund. As advised by the SRC and as provided lbr under regulation l6 of

the said regulations, the County Government appointed a banking institution to manage the fund.

The tund is managed by a financial institution i.e. The Family Bank Nyeri Branch, and

Cooperative Bank of Kenya Nyeri Branch and National Bank of Kenya Nyeri Branch. The role

of the bank is to provide administration services for the fund. This includes recovery of loan

instalments, maintenance of members' loan details and safe custody of the securities.

The SRC in its circular reference SRC/ADM/CIR/l/13 Vol. III (128) dated lTth December 2014

provided guidelines tbr access of car loan and mortgage benefits by state and public officers.

Arising therefrom, the County Executive Committee Member for Finance signed the Regulations

on 3'd November,2017 .

The fund is wholly owned by the County Government of Nyeri Executive and is domiciled in

Kenya.

The Fund's principal activity and objective is to provide a loan scheme for the purchase,

development, renovations or repair of residential property and/or to purchase a motor vehicle tbr

personal use by members of the scheme.
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b) PrincipalActivities

The principal objeciive of the fund is to provide a loan scheme fbr the purchase. development.

renovations or repair of residential property and/or to purchase a motor vehicle fbr personal use

by members of the scheme.

c) Board of Trustees/Fund Administration Committee

Nanc Gatei

d) Key Management team

e) Fiduciary Oversight Arrangements

Fund ChairmanI Robert Thuo
Fund Manager/Administrator2 John Ngugi

3 Kirnani Ruchuiva Committee Member
Committee Member4 Beatrice Chelangat
Committee MemberJulius Ringera

Elizabeth Mathenge Committee Member6

7 Committee Member
8 David Ruga Committee Member

Co-opted Member9 Francisca Ndirangu
Co-opted Memberl0

I Robert Thuo Fund Chairman
Fund Manager/ Administrator2 John Ngugi

David Ruga Committee MemberJ

4 Beatrice Chelangat Committee Member
Committee Member5 Elizabeth Mathenge
Committee Member() Julius Ringera

7 Kimani Rucuiya

Director Internal AuditI Directorate Internal Audit

2 Staff Mortgage and Car Loan Advisory

Committee

Audit and Finance Committee

County Assembly of NyenJ

Vl

S/No. Name Position

5

Diana Kendi

S/No. Namc lPosition

Committee Member

NamcS/No. Pos ition

Public Accounts and Investment Committee
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f) Registered Offices

Nyeri town hall

P.O. Box ll l2 - 10100

Nyeri Town Hall

Nyeri, Kenya

h) Fund Bankers

National Bank of Kenya

Nyeri branch

P.O. Box 192-10100

Nyeri, Kenya

Family Bank.

Nyeri Branch

P.O Box 74145-10100

Nyeri, Kenya

Cooperative Bank of Kenya

Nyeri Branch

P.O Box 4823 l-00 I 00

Nyeri.

h) Independent Auditors

Auditor-Ceneral

Office of the Auditor-Ceneral

Anniversary Towers, University Way

P.O. Box 30084

G.P.O 00100

Nairobi, Kenya

vlt

g) Fund Contact

Telephone (+25 4) 7 244 l'7 44 |

Ernail : nvericountvtreasurv@smail.com
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i) rincipal al Atlvisers

The Atto y General

State larv

Harambe

P.O Box

f fice

Executive Car Loan and Morlgage (Sloft Scheme Fund Reports ond Financiol
r the yeor ended 3Ah June, 2023

e

4

Avenue

0ll2-00200

Nairobi Kenya.

County Attorney

Nyeri Town Hall

P.O. Box III2-l0l00

Nyeri

vlll
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Key Entity and Management (Continued)

i) IndependentAuditors

Auditor General
Offlce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

j) Principal Legal Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 401l2
City Square 00200
Nairobi, Kenya

County Attomey
Nyeri Town Hall
P.OBOXlll2-10100
Nyeri.

tx



Nyeri County Executive Cor Loan ond Mortgoge (SltrlJ) Scheme Fund Reports ond Finunciul
Stolements for the year ended 3At' June, 2023
3. Board of Trustees/Fund Administration Committee (Or Any Other Corporate

Governance Bodv for the Fund)

Robert Thuo Mwangi

John Mungai Ngugi

Kimani Ruchuiya

Member of the Fund Administration Committee

County Attorney

Date of birth 27th lanuary,1992

Professional qualifications: Advocate of the High Court of
Kenya, Associate of the Chartered Institute of Arbitrators

Academic qualifications: Bachelor of laws, Post graduate

Diploma in Accounting and Business

Masters of Laws (pending dissertion) University of Nairobi

x

Name Details of qualifications and expericnce

)

7,1ra
)

Fund Chairman

CECM Finance and Economic Planning

Date of birth lOth January, 1965

Academic qualifi cations Hons Degree

Work experience: County Executive Committee Member fbr
nine years and Program Manager East and Central Aflica -
Geo-traceability

I
\

Fund Administrator

Chief Ofilcer Finance and Accounting

Date of birth 24th February 1970

Professional qualifi cations: CPA(K)

Academic qualification: Masters in Business Administration
and BSC in Agriculture Engineering,

More than ten years' experience in Senior Positions such as

Chief Ofllcer Finance and Accounting Nyeri County,
Director Finance and Administration Kiambu County, City
Treasurer Nairobi and Mombasa

I

t



Member of the Fund Administration Committee

Ag. Chief Officer Lands and Physical Planning

Date of birth 27th May , 1982

Professional Qualification - Physical Planner

Academic qualification - Degree in urban and regional
planning

Work experience - Physical Planner - Ministry of Lands,

County Physical Planner, County Deputy Director Physical

Planning Nyeri
Beatrice Chelangat

fie
Member of the Fund Administration Committee

Chief Officer Transport, Public Works, Infrastructure and

Energy

Date of birth: 28th December,1962

Prolbssional qualifications: Registered Quantity Surveyor
under BORAQS

Experience of over thirty years in the Civil Service

Julius Kiogora Ringera

Member of the Fund Administration Committee

Director Human Resource

Professional qualifications: Certified Human Resource

Professional CHRP(K) and a member of Institute of Human
Resource Management

Academic qualifications: Master's Degree in Human

Resource Management, Bachelor's Degree in Business

Administration (Human Resource Management option) and

Advanced Diploma in Human Resource Management.

Elizabeth Wanj iru Mathenge

Member of the Fund Administration Committee

CECM Trade, Tourism and Cooperative Development

Academic qualifications: Master of Business

Administration(MBA) in Strategic Management, Bachelor

of Science Degree in International Business Administration,
Certificate in Senior Management Skills and Policy
Development Management, Certificate in Trade Related

Investment measures, Trade remedies under WTO and

Regional Trade agreements, Certificate in Intemational
Investment Promotion tratnt rollCertificate on PDiana Kendi

Nyeri County Executive Car Loan and Mortgage (Sloffl Scheme Fund Reports urtd Financial
Stateme nts of lhe eor ended 3At' June,2023
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Cleansing and Perfbrmance Management and Certitlcate of
youth membership

Experience: County Executive Committee Member County
Government of Nyeri

avid Kiriiri Ruga

Member of the Fund Administration Committee

Secretary and Chief Executive Olllcer County Public
Service Board

Date of birth: 26th May,1978

Professional qualifications: Certified Human Resource
Management Prof'essional (CHRP)., Certified Public
Accountant CPA(K), Certitled Public Secretary CPS(K)

Academic qualitications: Bachelor of Commerce (Finance
Option)

Experience: Secretary and Chief Executive Otlicer Nyeri
County Public Service Board, Senior Manager Central
Operations Faulu Microfinance Bank, Project Manager and
Senior Manager Operations Sidian Bank, Manager Controls,
Operations Manager and Senior Operations Ottlcer at K-Rep
Bank.

eri Coutrty Executive Cor Loon and Morlgoge (Stoffl Scheme Fund Reports and Finoncial
crrrcrrls r the r ended 3At' June 2023
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4. Management Team

Nanrc Details of qualifications and experience

Dt1

!.

Robert Thuo Mwangi

Fund Chairman

CEC Finance and Economic Planning

Date of birth 1Orh January, 1965

Academic qualifi cations Hons Degree

Work experience: County Executive Committee Member for
eight years and Program Manager East and Central Africa -
Geotraceability

John Mungai Ngugi

Fund Administrator

Chief Officer Finance and Accounting

Date of birth 24rh February 1970

Professional qualifications: CPA(K)

Academic qualification: Masters in Business Administration
and BSC in Agriculture Engineering,

More than ten years experience in Senior Positions such as

Chief Oftlcer Finance and Accounting Nyeri County,
Director Finance and Administration Kiambu County, City
Treasurer Nairobi and Mombasa

David Kiriiri Ruga

Member of the Fund Administration Committee

Secretary and Chief Executive Officer County Public Service
Board

Date of birth: 26th May, 1978

Professional qualifications: Certified Human Resource

Management Professional (CHRP), Certified Public

Accountant CPA(K), Certified Public Secretary CPS(K)

Academic qualifications: Bachelor of Commerce (Finance

Option)

Experience: Secretary and Chief Executive Officer Nyeri
County Public Service Board, Senior Manager Central
Operations Faulu Microfinance Bank, Project Manager and

Senior Manager Operations Sidian Bank, Manager Controls,
Operations Manager and Senior Operations Officer at K-Rep
Bank.

xlll
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Member of the Fund Administration Committee

Ag. Chief Oflicer Lands and Physical Planning

Date of birth 27th May, 1982

Professional Qualitication - Physical Planner

Academic qualitication - Degree in urban and regional
planning

Work experience - Physical Planner - Ministry of Lands,
County Physical Planner, County Deputy Director Physical
Planning Nyerieatrice Chelangat

,?

fra

llizabeth Wanjiru Mathenge

Member of the Fund Administration Committee

Director Human Resource

Prol'essional qualitications: Certified Human Resource
Prot'essional CHRP(K) and a member of lnstitute of Human
Resource Management

Academic qualifications: Master's Degree in Human
Resource Management, Bachelor's Degree in Business
Administration (Human Resource Management option) and
Advanced Diploma in Human Resource Management.

lulius Kiogora Ringera

Kinrani l{ucui a

Member of the Fund Administration Committee

County Attorney

Date of birth 27th January,1992

Professional qualifications: Advocate of the High Court of
Kenya, Associate of the Chartered Institute of Arbitrators

Academic qualifications: Bachelor of laws, Post graduate

Diploma in Accounting and Business

Masters of Laws (pending dissertion) University of Nairobi

Couttty E.recutive Car Loan ond Mortgage (Staffl Scheme Fund Reports and Fitrottciul
enrenls r lhc eor enled 30't' June, 2023
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Member of the Fund Administration Committee

Chief Otficer Transport, Public Works, Infrastructure and
Energy

Date of birth: 28'h December, 1962

Prof-essional qual i fications : Regi stered Quantity Surveyor
under BORAQS

Experience of over thirty years in the Civil Service

E
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5. Board/Fund Chairperson's Report

It is my pleasure to present, on behalf of the management team, the Nyeri County Executive Car

Loan and Mortgage (Staffl Scheme Fund financial statements for the year ended 30th June 2023.

The flnancial statements present the financial performance ofthe fund over the past year. The fund

administration committee co-opted two members in the committee.

The fund and its stakeholders are increasingly emphasizing on the need to ensure sustainability

through resource mobilization and financing capabilities with an objective of ensuring that the

fund's going concern is secured.

The fund earned revenue amounting to Kshs. 737,533 which is interest from loans advanced to

members.

Loans disbursement during the period was carried out as per the plan with the coordinated efforts

by all stakeholders. The performance was also attributed to balances in the accounts and repayment

of loans by members.

The total expenditures during the period amounted to Kshs. 573,446 out of which the

administration expenses amounted to Kshs.56l,146.19 and bank charges amounted to Kshs

12,300

The outlook ofthe Fund for FY 202312024 looks brighter. The fund focus is to build a robust and

sustainable fund with a motivated workforce and structures that enhance efficiency and

effectiveness in the service delivery. The fund looks forward to continued support from the County

Government and development partners to the realization of its mandate.

I take this opportunity to express my sincere gratitude and appreciation to the County Govemment,

partners, stakeholders, management and staff for their continued support which made us achieve

these results.

I look forward to your continued support in the year 202312024

Namc: Robert Thuo Mwangi Signature ox"45.:9..1.:.?Y

t

Chairperson ofthe Fund

xv
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6. Report of the Fund Administrator

It is my pleasure to present the Nyeri County Executive Car Loan and Mortgage (Staff) Scheme

fund financial statements fbr the year ended 30'h June2022. The t'inancial statements present the

financial perfbrmance ofthe fund over the past year.

The tund was established in June 2018, started with an amount of Kshs. 100 million and an

additional Kshs 38,570,074 that was in the Family Bank Account. The total amount of loans

disbursed since inception of the fund amounted to Kshs. 72,506,500.

The fund has issued loans to members as per their request and the approval of the fund

administration committee. Currently a total of three loan applications amounting to

Kshs. 21,000,000 are awaiting security perfection and seven applications amounting to Kshs.

27,330,000 were awaiting appraisal by the fund administration committee.

Financial Perf<rrmance

a) Revenue

In the yearended 30'l' June2023, the fund made revenue fiom interest on loans tiom members

amounting to Kshs. 737,533.00. This was made possible by the lact that, all members paid up their

monthly instalments as at the close of the FY 202212023.

In the table below, we present an analysis of revenue perfbrmance during the year.

* The changeover of the County Executive Committee Members and the Chief Otficers
led to the low loan uptake, thus the fund did not realize its revenue budget.

KShs KShsRevenue

Public contributions and donations

Transfers from County Covt

737,533 551,344,610Interest income

Fines, penalties and other levres

Other income

55'Iotal income 1,344,610

Ilcvenuc classilication Ilevenue hudget
(KShs)

\rl ua I ( K Shs) llenlizltion (nl,)

731.533

xvl
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t ) Loans

In the course of the financial year 202212023, the fund disbursed loans to seven staff members

amounting to Kshs. 35,650,000. Seventeen staff members have benefited from the loan's

disbursement since inception of the fund.

c) Cash flows

In the FY 202212023, the cash and cash equivalents amounted to Kshs. 101,462,392 as at 30th

June 2023, there was no liquidity challenges in the fund since few members of staff had applied

for the loan.

d) Conclusion

During financial year 2022/2023 the loan uptake had increased by seven members of staff. We

identified gaps and areas to improve on in the subsequent years'

I take this opportunity to thank the fund administration commitee, Family Bank and members of

statf for their support to ensure that Nyeri County Executive Car Loan and Mortgage (Staff)

Scheme achieves its objectives.

Name: .lohn Ngugi Signa

Fund Administrator

I)atc J5-07 2aa.3
rc

xvl I
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7. Statement of Performancc Against the Countv Fund's Predetcrmined Objectives

Introduction

Section 164 (2) (0 of the Public Finance Management Act.,2012 requires that, at the end of

each financial year, the Accounting Ollcer when preparing financial statements of each

County Government entity Government entities in accordance with the standards and formats

prescribed by the Public Sector Accounting Standards Board includes a statement of the

county government entity's perfbrmance against predetermined objectives.

The budgeted amount on interest income was Kshs 1,344,610 and the realized amount is

Kshs 737,533 this was as a result of the changeover of the County Executive Committee

Members and the Chief Oflicers.

The key development objectives of the Nyeri County Executive Car Loan and Mortgage (Statt)

Scheme Fund is to:
a) Provide a loan scheme for the purchase, development, renovations or repair of residential

property and/or to purchase a motor vehicle fbr personal use by members of the scheme.

Below we provide the progress on attaining the stated objectives

l7 members of

staff have

accessed loans

During the FY

202212023loan

access increased by

7 members oistalf

Car loans and

mortgages fund

Provide car

loans and

mortgages to

staff members

xvlll

Program Ohjcctivc Outcome Intlicator Perform lnce

Increased number of

stalf members

accessing car loans

and mortgages in

the County
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8. Corporate Governance Statement

Number of Board/Trustce meetings held and the attendance to those meetings by members,

Succession plan

The composition of the fund management committee is as per the Nyeri County Executive Car

Loan and Mortgage (Staf f) Scheme regulations 2017.

Process of appointment and removal of trustees/fund administration committee

The Nyeri County Executive Car Loan and Mortgage (Stalf) Scheme Fund regulations 2017

indicates that there is established a Nyeri County Executive (Car and Mortgage) Loans

Management Cornmittee, which consists of: -

I

74't' luly 2022I

l0) 2iid November 2022

9-) 29th November 2022

4 9-'January 2023

lt5 23'd January 2023

96 lTtt' April 2023

24tt'May 2023

xlx

S/No I Datc of the Nlcctings I No. of nrcnrbe rs u'ho
lattcndccl
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Execulive Cor Loon ond Morlgoge (Stuffl Scheme Fund Reporls und Finunciul
r the yeor ended 30tt' June, 2023
County Executive Committee Member responsible tbr Finance or his/her designate

who shall be the chairperson;

(b) One member of the County Executive Committee elected by members of the County

Executive Cornmittee;

(c) The Chief Of ficer in charge of Land and planning;

(d) The Chief OfIcer responsible for finance who shall be the Fund Administrator;

(e) The offlcer in charge of human resource services in the County Public Service;

(f) The olllcer in charge of procurement in the County Public Service;

(g) The Chief officer responsible for Public Works Otllcer;

(h) The Secretary County Public Service Board or his/her designate

(i) The County Attorney

Roles and functions of the Board/Trustee/Fund Administration Committee

(l) Determine its own procedures for conducting its business

Board and member performance,
A total of l7loan beneficiaries have made borrowings amounting to Kshs. 72,506,500 since its

inception

xx
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(a) Process and approve loans in accordance with these regulations;

(b) Liaise with the financial institution where necessary to set up a Fund for the

disbursement of the loansl

(c) Oversee the management of the Fund;

(d) Monitor and evaluate the performance of the Fund;

(e) Approve annual work programmes and procurement plans for the Fund;

(f1 recommend the investment of any surplus funds not immediately required in

securities approved by the County Govemment, for the purposes of realizing the

objects and purpose for which the Fund is established;

(g) Cause to be kept all proper books and records of account of the income,

expenditure, assets and liabilities ofthe Fund;

(h) Receive any gifts, donations, grants or endowments made to the Fund;

(i) Consider and recommend approval of the t'inancial. Statements to the officer

administering the Fund;

() Recommend as when required the procurement of a financial institution to

administer the Fund on its behalf;

(k) Perform any other functions that are ancillary to the objects and purpose for which

the Fund is established; and

The fund disbursed loans to all members as per their requests and the approval of the fund

administration committee.

xxl
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Management f)iscussion and Analysis

The lund was established in June 2018, started with an amount ol Kshs. 100 million and an

additional Kshs 38,570,074 that was in the Family Bank Account. A total of l7 loan benetlciaries

have made borrowings amounting to Kshs. 72,506,500.

The ftnd has given loans to all members of statf as per their requests and the approval by the lund

adm

The

inistration committee.

lbllowing indicates the tlnancial pertbrmance since inception. The revolving f'und has

creased by Kshs 38,773,577 to Kshs 138,570,074 and a surplus of Kshs 1,217,215 in the

nancial y ear 2022-2023.

Name: Robert Thuo Mwangi Signature Date ?5'?1:Zqs

Chairperson ofthe Fund

xxll

Comnarison of Revenues and Exnenditure for F/Y 2021-2022 and 2022-2023

Chart Title
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10. Environmental and Sustainability Reporting

Sustainability strategy and profile -

The top management especially the accounting officer should make reference to

sustainable efforts, broad trends in political and macroeconomic affecting sustainability

priorities, reference to intemational best practices and key achievements and failure.

2. Environmental performance

Outline clearly, environmental policy guiding the organisation, provide evidence of the

policy. Outline successes, shortcomings, efforts to manage biodiversity, waste

management policy and efforts to reduce environmental impact of the organisation's

products.

3. Employee welfare

Give account of the policies guiding the hiring process and whether they take into

account the gender ratio, whether they take in stakeholder engagements and how often

they are improved. Explain efforts made in improving skills and managing careers,

appraisal and reward systems. The organisation should also disclose their policy on safety

and compliance with Occupational Safety and Health Act of 2007 , (OSHA.)

4. Market place practices-

The organisation should outline its efforts to:

a) Responsible competitionpractice.

Explain how the organisation ensures responsible competition practices with

issues like anti-corruption, responsible political involvement, fair competition and

respect for competitors

b) Responsible Supply chain and supplier relations- explain how the organisation

maintains good business practices, treats its own suppliers responsibly by

honouring contracts and respecting payment practices.

c) Responsible marketing and advertisement-outline efforts to maintain ethical

marketing practices

I

xxlll
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Product stewardship- outline ef'forts to sal'eguard consumer rights and interests

orate Social Responsibility / Community Engagements

The organisation gives details oJ'CSR ctclivities carried out in lhe yeur and the

impact to the society. Give evidence oJ'community engugement including

churitable giving (cush and muteriul), Corporule Sociul Inveslment uncl other

;/br ms o/' commun i ty e nga ge me n I s.

xx lv



Nyeri County Executive Car Loott and Mortgage (Stoffl Scheme Fund Reporls and Financial
Stotenrcnls for lhe year ended 3At' June, 2023
I l. Report of The Trustees

The Trustees submit their report together with the audited financial statements for the year ended

June 30, 2023 which show the state ofthe Fund affairs.

Principal activities

The principal activity of the fund is provide a loan scheme for the purchase, development,

renovations or repair ofresidential property and/or to purchase a motor vehicle for personal use by

mernbers of the scheme.

Results

The results ofthe Fund for the year ended June 30,2023 are set out on page I to 49.

Trustces

The members of the Board of Trustees who served during the year are shown on page (vi). During

the financial year the fund administration committee co-opted two members.

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article

229 ol- thc Constitution of Kenya and the Public Audit Act 2015. OR [XYZ Certified Public

Accountants were nominated by the Auditor General to carry out the audit of the entity for the

yearlperiod ended .lune 30,2023 in accordance to section 23 of the Public Audit Act, 201 5 which

empowers the Auditor General to appoint an auditor to audit on his behalfl.

Chair of thc lloard/Fund Administration Committce

l)ate: L5'b1.cnc,9

xxv
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Nyeri County Executive Car Loon ond Mortgoge (Stoffl Scheme Fund Reports und Financiol
Statemenls for lhe year ended 3Ah June, 2023
12. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act,2012 requires that, at the end of each financial

year, the Administrator of a County Public Fund established by Nyeri County Executive Car Loan

and Mortgage (Staff) Scheme Fund regulation 201 7 shall prepare flnancial statements tbr the Fund

in accordance with the standards and formats prescribed by the Public Sector Accounting

Standards Board.

The Administrator of the County Public Fund is responsible lbr the preparation and presentation of

the Fund's financial statements, which give a true and fair view of the state of aflhirs of the Fund lbr

and as at the end of the flnancial year ended on June 30, 2023. This responsibility includes: (i)

maintaining adequate llnancial management arrangements and ensuring that these continue to be

eft'ective throughout the reporting period; (ii) maintaining proper accounting records, which disclose

with reasonable accuracy at any time the financial position ofthe Fund; (iii) designing, implementing

and maintaining intemal controls relevant to the preparation and tair presentation of the tinancial

statements, and ensuring that they are fiee fiom material misstatements, whether due to error or

fraud; (iv) sat'eguarding the assets of the Fund; (v) selecting and applying appropriate accounting

policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility lbr the Fund's tlnancial

btatements, which have been prepared using appropriate accounting policies supported by

reasonable and prudent judgements and estimates, in conformity with International Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and Nyeri County

Executive Car Loan and Mortgage (Stafl) Scheme Fund regulation 2017 . The Administrator of the

Fund is of the opinion that the Fund's financial statements give a true and fair view of the state of

Fund's transactions during the tlnancial year ended June 30, 2023, and of the Fund's tlnancial

position as at that date. The Administrator further confirm the completeness of the accounting

records maintained for the Fund, which have been relied upon in the preparation of the Fund's

financial statements as well as the adequacy of the systems of intemal flnancial control.

xxvt



Nyeri County Executive Car Loan and Mortgage (Stafl) Scheme Fund Reports and Financial
Stotements lor the yeor entled 3At' June, 2023
In preparing the financial statements, the Administrator of the County Public Fund has assessed the

Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to the use

of going concem basis of preparation of the financial statements. OR

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a

going concern for at least the next twelve months fiom the date of this statement.

Approval of the financial statcmcnts

The Fund ir financial statements were approved by the Board on

signed on its behalfby:

Adnrinistrator of thc County Public Fund

e.5, 01. 2023 and

xxvl I
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEI{ERAI

Enhancing Acc'ountabi I itv

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box loo84-ooloo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON NYER!COUNW EXECUTIVE CAR LOAN
AND MORTGAGE (STAFF) SCHEME FUND FOR THE YEAR ENDED 30 JUNE,2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Nyeri County Executive Car
Loan and Mortgage (Staff) Scheme Fund set out on pages 'l to 51, which comprise of the

Report of the Auditor-General on Nyeri County Executive Car Loon and Mortgoge (Stafl) Scheme Fundlor the year
ended 30 June, 202 3



statement of financial position as at 30 June, 2023, the statement of financial
performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the mafter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nyeri County Executive Car Loan and Mortgage (Staff)
Scheme Fund as at 30 June, 2023, and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting
Standards, and comply with the Public Finance Management Act, 2012, and the Nyeri
County Executive Car Loan and Mortgage (Staff) Scheme Fund Regulations, 2017.

Basis for Qualified Opinion

Unremitted Fringe Benefit Tax

The statement of financial position reflects Nil balance in respect of employee fringe
benefit obligations. However, review of records provided for audit revealed that the Fund
had an outstanding fringe benefit tax of Kshs.881,361 and accumulated interest of
Kshs.247,377 all totalling to Kshs.1,128,738 as at 30 June,2023 which had not been
remitted to the Kenya Revenue Authority. This was contrary to Section 12 B of the lncome
Tax Act which provides that the taxable value of fringe benefit tax shall be the difference
between the market interest rate and the actual interest paid on a loan provided to an
employee, director, or their relatives. The Act further provides for a penalty of 25% of the
tax due for late payment and a penalty of 5o/o of tax due for failure to remit the tax.

ln the circumstances, the accuracy of Nil balance in respect of employee obligation as at
30 June, 2023 could not be confirmed. ln addition, Management was in breach of the law.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Nyeri County Enterprise Development Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report ofthe Auditor-General on Nyeri County Execulive Car Loon and Mortgage (Stalfl Scheme Fund for the year
ended 30 June, 2023
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I
REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lavvfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Gonclusion

Low Loan Absorption Rate

The Fund was established during the financial year 2018/2019 with an amount of
Kshs.138,570,074. However, as at 30 June, 2023, the cash and cash equivalents balance
was Kshs.101,462,392 with loans amounting to Kshs.37,107,683 or 27o/o having been
disbursed. This indicates low absorption considering that the Fund had been in existence
for over four (4) years. The low absorption negates Regulation 197(1) (a) of the Public
Finance Management (County Governments) Regulations, 2015 which provides that
establishment of a County Public Fund shall be initiated through a proposal by the County
Executive Committee Member responsible for the County Government entity under which
the functions of the Fund fall, clearly setting out the justifications and submit it to the
County Executive Committee Member.

ln the circumstances, justification for establishing the Fund .which has remained largely
inactive for over four (4) years, could not ascertained.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Stalfl Scheme Fundfor the year

ended 30 June, 2023
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I
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards and
for maintaining effective internal control as Management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing Fund's
ability to sustain services, disclosing, as applicable, matters related to sustainability of
services and using the applicable basis of accounting unless Management is aware of
the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Stalfl Scheme Fund for the year
ended 30 June, 2023
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compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

r Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

lReport olthe Audilor-General on Nyeri County Executive Car Loan and Mortgage (Stalfl Scheme Fundfor the year
ended i0 June, 202 3
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o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a

Nairobi

03 January,2024

Report of the Auditor-General on Nyeri County Executive Car Loan and Mortgage (Staff) Scheme Fundfor the year
ended i0 June, 2023
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eri Coutrty Executive Car Loan onil Mortgage (Str{fi Scheme Fund Reports and Financial
talenrents for the year ended 30't' June, 2023

4. Statement of Financial Performance for the Year Encled 30rl' June 2023

Revenue From Non-Exchange
T ra nsactions

IPublic Contributions and Donations

2Transfers From the County Government

JFines, Penalties and Other Levies

Revenue From Exchange Transnctions

4 737,533Interest Income

5Other Income
321,454737,533

321,454731,,533Total Revenue

Expen ses

6Employee Costs
1t7,951573,4467Use of goods and services

8Depreciation and Amortization Expense

9Finance Costs

I17,951Total Expenses

Other Gains/Losses

Gain/Loss on Disposal of Assets

203,503164,086Surplus/(Deficit) For the Period

Name: John Ngugi

Administrator of the Fund

Name: Nancy Gatei

Fund Accountant

ICPAK Member Number: 8455

Note 2i22-2023 2021-2$22

I(shs l(shs

32r,454

573,446

10
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ri County Executive Car Loott ond Morlgoge (Sluffi Scheme Fund Reports otrtl Financiul
ements for the yeor ended 3At' June, 2023

15. Statement of Financial Position As at 30 June 2023

lY)'e

Stat

The accounting policies and explanatory notes to these tlnancial statem

of the financial statements. The entity financial statements were approv
and signed by

ents form an integral part
edon A5,01. 2023

Name: John Ngugi

Administrator of the Fund

Name: Nancy Gatei

Fund Accountant:

ICPAK Member Number:8455

2

Assets

Current Assets
tl t0t,462,392 125,457 ,986Cash and Cash Equivalents

Current Portion of Long- Term Receivables From Exchange
Transactions

l2 4,776,795

Prepayments r3

t4Inventories
I 0 r ,{62,392 r 30,23{,7E r

t5Property, Plant and Equipment
l6Intangible Assets

38,324,897 9,388,422Long Term Receivables from Exchange Transactions t7
38,324,897 e,388,.t22

t39,787,289 r J9,623,203Total Assets
l-ia hilities
Cu rrent Liabilities

t7Trade and Other Payables from Exchange Transactions
l8Pro v is ions
I9Current Poftion of Borrowings
20Employee Benefi t Obligations

Non-Cu rrent Liabilities
20Non-Current Employee Benefit Obligation
I9Long Term Portion of Borrowings

Total Liabilities
139,787,289 139,623,203Net Assets
138.570.074 138,570,07 4Revolving Fund

Reserves
I,217,215 I ,053, t29Accumulated Surplus

139,787,289 r 3e,623,203Total Net Assets and Liabilities

---

rIII

Notc 2022-2{l2i

Kslrs

2021-21 2!
Kshs

Non-Current Assets



Nyeri County Executive Car Loon antl Mortgoge (Stalfi Scheme Fund Reports and Finoncial
Stolemenls for lhe year ended 3At' June, 2023

16. Statement Of Changcs in Nct Assets for the year ended 30th June 2023

203,503

38,570,074

849,626 r00,849,626100,000,000Balance As At I July 2021

203,503

38.570,074
Funds Received During the
Year

Transfers

Rcvaluation Gain
139,623,2031,053,129138,570,07,1Ilalance As At 30 ,lunc 2022

139,623,203I,053,129138,570,074lJalancc As At Llulv 2022

164,086164,086Surplus/(Defi cit) For the
Period
Funds Received During the
Year

Transfers

Revaluation Gain
139,787,2891,211 ,215138,570,074.00Ilalance As At 30 June 2023

3

I)escription I Ro'olr ing
i Iiu rrrl

llevalualion
Itcscn r

\ccu rn u la te d
sur nlus

I'o tu I

Kshs Kshs Kshs

Surplus/(Defi cit) For the
Period



Nyeri Counly Executive Cor Loan and Mortgage (StafJ) Scheme Fund Reports and Financial
Statementsfor the yeor ended 3Uh June, 2023

I7. Statement of Cash Florvs for The Year Ended 30 .Iunc 2023

Cash flows from operating activities
Receipts
Public contributions and donations

Transfers from the county government 38.570,074

Prior year adjustment
Interest received 1 737,533 32t,454
Receipts from other operating activities
Total receipts 737,533 38,891,528
Pavments
Use of Goods and Services 1 573,446 n7,951
Finance cost I
Total payments 573,446 ll7,95l
Net cash flows from operating activities 164,086 38,773,577

Cash flows from investing activities
Purchase ofproperty, plant, equipment and
Intangible assets

Proceeds from sale ofproperty, plant & equipment
Proceeds from loan principal repayments 15.578,785 4,968,952
Loan disbursements paid out (39,738,366)

Net cash flows used in investing activities (24,159,581) 4,969,952

Cash flows from financing activities
Proceeds from revolving fund receipts
Additional borrowings
Repayment of borrowings
Net cash flows used in financing activities
Net in crease/(decrease) in cash & cash
Equivalents

(23,995,,494) 43,742,529

Cash and cash equivalents at lst July lt 125,457,886 8t ,715,457
Cash and cash equivalents at 30.Iune il 101,462392 125,457,986

I

4

Description Note 2022-2023 2021-2022

Kshs Kshs



Nyeri Counly Executive Car Loan and Morlgage (Stoff) Scheme Fund Reports and Finoncial Statements for lhe year ended 3dh

June,2023

18. Statement Of Comparison of Budget and Actual Amounts for The Period

KShsKShs KShsKShsKShsRevenue

Public contributions and

donations

Transfers from County Govt
607,078737,5331,344,610t,344,610Interest income

124,393,956 124,393,956124,393,956Other income (bank balances

btf)
100%607,078125'131',189125,738,567125,738567Total income

Expenses
79%94,057354,t46448,203448,203Fund administration expenses

0%20,00020,00020,000
2s%37,70012,30050,00050,000Finance cost
32084,261,63439.738,366124,892,363124,892,363
63%l2 l ,000207,000328,000328,000Committee members allowances
32"h84,534J9140J11,813125,738,566125,738,566Total expenditure

94,819,676Surplus for the period

I

I

I

5

u t ilisati
on

{ctual on conrparable
. blsis

2022-
2023

Perfornrance
. differcnce

2022-20232022-20232022-2023 2022-2023

\rljustments
Final

hudgetDescription

2022-2023

Original
budgct

550

General expenses

Loan Disbursements



Nyeri Countl' E.recutive Cur Loun and Mortguge (Slt(fl Schente Funl Reports ond
Financitl Strttenrerrh rt)r the yeor ended 3Ut' June, 2023
19. Notes to the Financial Statements

l. General I nftrrmation

2. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). The flnancial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Fund. The

accounting policies have been consistently applied to all the years presented. The financial

statements have been prepared on the basis of historical cost, unless stated otherwise. The cash

flow statement is prepared using the direct rnethod. The flnancial statements are prepared on

accrual basis.

3. Adoption of ncw and revised standartls

(i) New and amended standards and interpretations in issue bul nol yet elJective in the yeur

ended 30 June 2023

Applicable: l'r January 2023

The objective of IPSAS 4l is to establish principles for the financial

reporting offinancial assets and liabilities that will present relevant

and useful information to users of financial statements fbr their

IPSAS 41: Financial

Instruments

6

Nyeri County Executive Car Loan and Mortgage (Staffl Scheme Fund Reports and Financial

Statements for the year ended 30'h June,2023

entity is established by and derives its authority and accountability from PFM Act 2012.The

entity is wholly owned by the County Covernment of Nyeri and is domiciled in Kenya. The

entity's principal activity is to provide a loan scheme tbr the purchase, development,

renovations or repair ofresidential property and/or to purchase a motor vehicle for personal use

by members of the scheme.

Standnrd I Effectivc tlatc antl impact
I



Nyeri Counly E-rcculive Car Loan and Mortgtge (StrtfJ) Schente Fun Reports unl
Firtu trc'ioI Slutcnrc ls or the ear enrlel 3Uh June, 2023

assessment of the amounts, timing and uncertainty of an Entity's

future cash flows.

IPSAS 4l provides users of financial statements with more useful

information than IPSAS 29, by:

. Applying a single classification and measurement rnodel for

flnancial assets that considers the characteristics of the asset's

cash flows and the objective for which the asset is held;

. Applying a single forward-looking expected credit loss

rnodel that is applicable to all financial instruments subject to

impairrnent testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the guidance.

The model develops a strong link between an Entity's risk

management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

Applicable: l't January 2023

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the information that a

reporting Entity provides in its financial statements about social

beneflts. The information provided should help users of the financial

statements and general-purpose financial reports assess:

(a) The nature ofsuch social benefits provided by the Entity;

(b) The key features ofthe operation ofthose social benefit schentes;

and

(c) The irnpact of such social benefits provided on the Entity's

financial perforrnance, financial position and cash flows.

IPSAS 42: Social

Benefits

7
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Nyeri Counly E-rcculivc Cor Loun nnd Morlgage (Stt(fi Schente Fun Reports un
Finuncial Slatcnrenls r the year endel 3Ut' June, 2023

(ii) New and anrended standards and interpretalions in issue bul not yet ffictive in lhe yeo'
ended 30 June 2023.

tt

Amendments to

Other IPSAS

resulting from IPSAS

4l, Financial

Instruments

Applictble I" Jonutry 2023

o IPSAS 22 Disclosure of Financial htfbrnrution obout the General

Government Seclor,

Amendments to refer to the latest System of National Accounts (SNA

2008).

. IPSAS 39: Enployee BencJit.s

Norv deletes the term composite social security beneflts as it is no

longer defined in IPSAS.

o IPSAS 29:. Financial instruments: Recognition and

Measu remen t

Standard no longer included in the 202 I IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable fiom l" January 2023.

Standard I fl'cctivc drtc :rnd impnct

Applicable: 1" January 2023

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were inadvertently

omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on

hedging and credit risk rvhich were inadvertently omitted

when IPSAS 4l was issued.

c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifying

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently omitted when IPSAS 4l was issued.

Other improvements

to IPSAS



Applicable I't January 2025

The standard sets out the principles for the recognition,

measurement, presentation, and disclosure of leases. The objective is

to ensure that lessees and lessors provide relevant information in a

nranner that faithfully represents those transactions. This information

gives a basis for users of financial statements to assess the effect that

leases have on the financial position, financial performance and

cashflows of an Entity.

The new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities.

IPSAS 43

Applicoble I't Jonuary 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and fair value less costs to

sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

statement of fi nancial performance.

IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

Nyeri Counly E.recutive Car Loan antl Mortgage (Strtffl Schenrc Futtl Reports and

Fi n t n c iu I Slulenta,tls the car ended 3th June,2023

(iii)Early adoption of standards

The Entity did not early - adopt any new or amended standards in the financial yeat ot the enlity

adopted the.following slandards early (state lhe slandards, reason for early adoption and

inryact on enlity's.financial statenrcnts.)

9
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Fintnciol Sttrlenrcn$ rt,r fie year enlel 3Ut' June, 2023

4. Significant Accounting Policies

a) Revenue recognition

Translers from other government entities
Revenues from non-exchange transactions rvith other government entities are measured at fair

value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is free from conditions and it is probable that the economic beneflts or service

potential related to the asset will flow to the entity and can be measured reliably.

ii. Revenue from exchange transactions

I nterest income

Interest income is accrued using the effective yield method. The eff'ective yield discounts

estimated future cash receipts through the expected life ofthe financial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

Ilen tal incomc

Rental income arising from operating leases on investment properties is accounted fbr on a

straight-line basis over the lease terms and included in revenue.

b) Ilutlgel information

The original budget for Fy 2022-2023 was approved by the f'und administration committee.

Subsequent revisions or additional appropriations were made to the approved budget in

accordance with specific approvals from the appropriate authorities. The additional

appropriations are added to the original budget by the entity upon receiving the respective

t0

i. Revenue from non-exchange transactions

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the Entity's

right to receive payments is established.
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Nyeri County Execulive Cor Loan ond Mortgoge (Slafl) Schente Fund Reports and

Finonciol Statcnrcntsfor lhe year ended 3At' June,2023
approvals in order to conclude the final budget. Accordingly, the Fund did not record additional

appropriations on the FY 2022-2023 budget following the governing body's approval.

The entity's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial statements. The financial statements are prepared on accrual basis

using a classification based on the nature ofexpenses in the statement offinancial performance,

whereas the budget is prepared on a cash basis. The amounts in the financial statements were

recast from the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the approved budget. A comparison of budget and actual amounts, prepared on a

cornparable basis to the approved budget, is then presented in the statement of comparison of

hudget arrd actua I alnounts.

Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference, adjustrnents to amounts in the financial statements are also

rnade for differences in the forrnats and classification schernes adopted for the presentation of

the financial staternents and the approved budget.

A statetnent to reconcile the actual amounts on a comparable basis included in the statement of

contparison of budget and actual arnounts and the actuals as per the statement of financial

perforrrance has been presented under section - ofthese financial statements'

c) Property, plant and equipment

All property, plant and equiprnent are stated at cost less accumulated depreciation and

irnpairment losses. Cost includes expenditure that is directly attributable to the acquisition of

the iterns. When sigrrificant parts ol property, plant and equipment are required to be replaced

at intervals, the entity recognizes such parts as individual assets with specific useful lives and

depreciates thern accordingly. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the

recognition criteria are satisfied. All other repair and maintenance costs are recognized in

surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil

or nominal consideration the asset is initially measured at its fair value.

ll



Nyeri County Executive Car Loan and Morlgnge (Slttf/) Schente Funl Reporls und
Finuncitl Sttttements for the yeur ended 3Ut' June, 2023
d) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the exchange.

Following initial recognition, intangible assets are carried at cost less any accumulated

amortization and accumulated impairment losses. Internally generated intangible assets,

excluding capitalized development costs, are not capitalized and expenditure is reflected in

surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indet'inite.

e) Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the

time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-

day maintenance of an investment property. Investment property acquired through a non-

exchange transaction is measured at its fair value at the date ofacquisition. Subsequent to initiul

recognition, investment properties ore measured using lhe cosl tnodel uncl are depreciuled over

an xx-year period or investment property is measured ut fuir value with guins and losses

recognised through surplus or de/icit.(enlity to omend appropriolely) Investment properties

are derecognized either when they have been disposed of or when the investment property is

permanently withdrawn from use and no future economic benefit or service potential is

expected from its disposal. The diflerence between the net disposal proceeds and the carrying

amount ofthe asset is recognized in the surplus or deficit in the period of de-recognition.

t2



Nyeri Counly Execulive Car Loan and Morlgage (StafJ) Scheme Fund Reporls and
Finuncid Stole nrcnls for lhe leor ended 3Ut' June, 2023

Summary of Significant Accounting Policies (Continucd)

I) Financial instruments

IPSAS 4l addresses the classification, measurement and de-recognition offinancial assets and

financial liabilities, introduces new rules for hedge accounting and a new impairment model

for financial assets. ?nfie enlity does not have any hedge relationships and therefore the new

hcdge accounting rule.s have no intpact on lhe Conryany'.s financial slatenrcnts. (amend as

appropriate). A financial instrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity instrument of another entity. At initial recognition, the

entity nreasures a financial asset or financial liability at its fair value plus or minus, in the case

ofa financial asset or financial liability not at fair value through surplus or deficit, transaction

costs that are directly attributable to the acquisition or issue of the financial asset or financial

liability.

Financial asscts

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics of

the financial asset. A financial asset is measured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual

cashflows and selling financial assets and the contractual terms of the financial asset give rise

on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. A financial asset shall be measured at fair value through surplus

or deficit unless it is measured at atnortized cost or fair value through net assets/ equity unless

an entity has made irrevocable election at initial recognition for particular investments in equity

instrulnerrts

l3
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Subsequent measurement

Based on the business model and the cash flow characteristic s, the entity classifies its financial

assets into amortized cost or fair value categories tbr t'inancial instruments. Movements in f'air

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

l4
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Finoncid Slalentenlsfor lhe yeor ended 3Ah June, 2023

Summary of Significant Accounting Policies (Continued)

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows

represent solely paytnents ol principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. Interest income from

these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equify

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the carrying

amount are taken through net assets, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.

Interest incorne from these financial assets is included in finance income using the effective

interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for anrortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model where the entity

manages financial assets with the objective of realizing cash flows through solely the sale of

the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estirnate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

I m pairme nt

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at arnortized cost and fair value through net assets/equity. The

t5
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entlty

signifi

gnizes a loss allowance fbr such losses at each reporting date. Critical estimates and

nt judgments made by management in determining the expected credit loss (ECL) are

set out in Note xx

l6
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Finoncid Statententsfor the year ended 3Uh June, 2023

Significant Accounting Policies (Continued)

Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities measured through profit or loss.

g) I nvcntories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received

through non-exchange transactions (for no cost or for a nominal cost), the cost of the inventory

is its lair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,

as lbllows

) Raw materials: purchase cost using the weighted average cost method

! Finished goods and work in progress: cost of direct materials and labour and a proportion

of manufacturing overheads based on the normal operating capacity, but excluding

borrowing costs

After initial recognition, inventory is rneasured at the lower of cost and net realizable value.

However. to the extent that a class of inventory is distributed or deployed at no charge or for a

norninal charge, that class of inventory is measured at the lower of cost and current replacement

cost.Net realizable value is the estimated selling price in the ordinary course of operations, less

the estirnated costs of completion and the estimated costs necessary to make the sale, exchange,

or distribution. Inventories are recognized as an expense when deployed for utilization or

consumption in the ordinary course of operations of the Entity'

h ) l)rovisions

Provisiols are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow ofresources embodying economic benefits

or service potential will be required to settle the obligation and a reliable estimate can be made

of the arnount of the obligation. Where the Entity expects sorne or all of a provision to be

t7
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reimbursed, for example, under an insurance contract, the reimbursement is recognized as a

separate asset only when the reimbursement is virtually certain. The expense relating to any

provision is presented in the statement of flnancial performance net of any reimbursement.

i) Social Benefits

Social benefits are cash transfers provided to i) specific individuals and / or households that

meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of

society as a whole. The entity recognises a social benefit as an expense for the social benefit

scheme at the same time that it recognises a liability. The liability for the social benefit scheme

is measured at the best estimate of the cost (the social benefit payments) that the entity will

incur in fulfilling the present obligations represented by the liability.

t8
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S u nt mu ry of S ign i/i ca n t A cco u ttl i ttg Pol ic ies (C on t i n u ed)

j) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details of any contingencies

in the notes to the financial statements, unless the possibility of an outf'low of resources

ernbodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Entity in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of

econornic benefits or service potential will arise and the asset's value can be measured reliably,

the asset and the related revenue are recognized in the financial statements of the period in

which the change occurs.

k) Nature and purpose of reserves

The Entity creates and maintains reserves in terms of specific requirements. Enlity to state the

resarvcs ntaintained and appropriate policie.s adopted.

l) Changes in accounting policies and cstimatcs

The Entity recognizes the effects of changes in accounting policy retrospective ly. The effects

of changes in accounting policy are applied prospectively if retrospective application is

irnpractical.

m) Employce benefits - Retirement benefit plans

The Entity provides retirement benefits for its ernployees and directors. Defined contribution

plans are post-employrnent benefit plans under which an entity pays fixed contributions into a

separate entity (a fund) and will have no legal or constructive obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits relating to

l9
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employee service in the current and prior periods. The contributions to fund obligations for the

payment of retirement beneflts are charged against income in the year in which they become

payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.

The defined beneflt funds are actuarially valued tri-annually on the projected unit credit method

basis. Deficits identified are recovered through lump sum payments or increased future

contributions on proportional basis to all participating employers. The contributions and lump

sum payments reduce the post-employment benefit obligation.

n) Foreign cu rrency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on

the date of the transaction. Trade creditors or debtors denominated in foreign currency are

reported at the statement of financial position reporting date by applying the exchange rate on

that date. Exchange differences arising from the settlement of creditors, or fiom the reporting

of creditors at rates dif ferent from those at which they were initially recorded during the period,

are recognized as income or expenses in the period in which they arise.

o) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and

equipment. Such borrowing costs are capitalized over the period during which the asset is being

acquired or constructed and borrowings have been incurred. Capitalization ceases when

construction of the asset is complete. Further borrowing costs are charged to the statement of

financial performance.

20
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Financiol Slolenrcnlsfor thc ycor ended 3(lt' June,2023
S u nt tnt ry of S ign iticanl Acco uttt i trg Pol ic ies (Co n I i n ued)

p) Related pa rties

The Entity regards a related party as a person or an entity with the ability to exert control

individually or jointly, or to exercise significant influence over the Entity, or vice versa.

Mernbers of key rnanagement are regarded as related parties and cornprise the directors, the

CEO and senior managers.

q) Cash and cash equivalcnts

Cash and cash equivalents colnprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes

in value. Bank account balances include amounts held at the Central Bank of Kenya and at

various cornmercial banks at the end of the financial year. For the purposes ofthese financial

statetnents, cash and cash equivalents also include short term cash imprests and advances to

authorised public officers and/or institutions which were not surrendered or accounted for at

the end of the financial year.

r) Com pa rative figu res

Where necessary cornparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

2l
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Summary of Significant Accounting Policies (Continued)

5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's flnancial statements in conformity with IPSAS requires

management to make judgments, estimates and assumptions that alfect the reported amounts

of revenues, expenses, assets and liabilities, and the disclosure ofcontingent liabilities, at the

end of the reporting period. However, uncertainty about these assumptions and estimates could

result in outcomes that require a material adjustment to the carrying amount of the asset or

liability affected in future periods.

a) Estimates and assumptions -

b) Useful lives and residua! values

The useful lives and residual values ofassets are assessed using the following indicators to

inform potential future use and value from disposal:

D The condition of the asset based on the assessment of experts employed by the Entity

) The nature of the asset, its susceptibility and adaptability to changes in technology and

processes

) The nature of the processes in which the asset is deployed

) Availability of funding to replace the asset

) Changes in the market in relation to the asset

22

State alljudgements, estimates and assumptions rnade e.g.

The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year, are described below. The Entity

based its assumptions and estimates on parameters available when the consolidated flnancial

statements were prepared. However, existing circumstances and assumptions about future

developments may change due to market changes or circumstances arising beyond the control

ofthe Entity. Such changes are reflected in the assumptions when they occur. IPSAS I . 140.
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c) Provisions

Provisions were raised and rnanagement deterrnined an estimate based on the information

availabte. Additional disclosure olthese estimates of provisions is included in Note -.

Provisions are measured at the managetnent's best estimate of the expenditure required to settle

the obligation at the reporting date and are discounted to present value where the effect is

rnaterial.

23
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6. Notes to The Financial Statements

l. Public contributions antl donations

2. Transfers from County Govcrnment

3. Fines, penalties and other levies

4. Intcrest income

Donation From Development Partners

Contributions From the Public

Transfers From County Covt. -Operations
Payments By County On Behalf Of The Entity

Late Payment Penalties

F ines

Total

321,454497.606lnterest Income from Mortgag e and car Loans

239.926Interest Income from National Bank of Kenya
Unposted

Interest Income from Investments

Interest Income on Bank Deposits

737.533 321 ,451Total Interest Income

I)csc ri nl ion 2022-2023 2[2]-2022
Kshs Kshs

Total

2[22-2023 202t-2022

Kshs I(shs

Total

l)cscriplion 2022-21t23 2021-2il22

Kshs Ksh s

Description 2022-2023 2021-2022

Kshs Kshs

24
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Notcs to the Financial Statemcnts Continued

5. Othcr income

QIB: All income should he classified as far as possible in the relevant classes and olher income should
be used to recognise income not elsewhere classified. Disclose write backs if any or recoveries from
write offs).

6. Employee Costs

Insurance Recoveries

Inconre From Sale Of Tender Documents

Miscellaneous Inconre

Total Other Income

Salaries And Wages

Staff Gratuity

Staff Training Expenses

Social Security Contribution

Other (Specify)

Total

25

l)cscriplion 2[22-2023 2021-21t22

Kshs Kslrs

I)escriplion 2022-2023 2112t-2022

KshsKslrs



Nyeri County E-reculive Cor Loun onl Mortguge (StrtfJ) Schente Fund Reporls and
Finuncial Slalenrenlsfor the year enled 3(lh June, 2023
7. Use ofGoods and Services

Social benefit schemes include benefits such as cash tansfers for unemployment or elderly in line
WiIh IPSAS 42

8. Depreciation and Amortization Expense

9. Finance costs

General Office Expenses

Loan Processing Costs

Professional Serv ices Costs 165.869 107.15 I

Administration Fees of unposted interest 79,97 5

withholding tax charged 108,302

207,000Committee Allowances

12.300 10,800Bank Charges

Electricity And Water Expenses

Fuel And Oil Costs

Insurance Costs

Postage And Courier

Printing And Stationery

Total 573,446 I t7,951

Property Plant and Equipment

Intangible Assets

Tota I

Interest On Bank Overdrafts

Interest On Loans from Banks

Total

26

Description 2022-2023 2021-2022

l(shs. Kshs.

Dcscription 2022-2023 2021-2022

Kshs. Kshs.

2o2t-20222022-2023
I)escrirrtion

Kshs. Kshs.
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Financiol Stotcnrcnlsfor lhe leilr ended 3Oh June, 2023

10. Gain/(loss) on disposal of assets

I l. Gain/ (loss) on Fair Valuc Investments

12. Cash and cash eq uivalents

Property, Plant And Equipment

Intangible Assets

Total

investrnents

Fair value - lnvestrnent property
clair value- other financial assets s )

Total G:rin

Car Loan Account

County Mortgage Account

Fixed Deposits Account

On - Call Deposits
125,457,986t0t,462,392Current Account

Others

125,457,986l0l,462,392Total Cash and Cash Equivalents

27

I )cscription 2022-2/J23 21t2t-2022

Kshs

Iuserl Currenl FY

Kshs

I nserl Contparutivc
FY

. Kslts
ription I

Investrnents at Fair Value- Equity

I)cscription 2022-2023 2021-21t22

Kshs Ksh s
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N<ltes to the Financial Statemcnts Continued

Detailed analysis of the cash and cash equivalents are as tbllows

a) Fixed Deposits Account
Kenya Commercial Bank

Equity Bank, Etc

Sub- Total

b) On - Call Deposits
Kenya Comrnercial Bank

Equity Bank - Etc

Sub- Total

c) Current Account
0 t 52020579 r900 6,364,607National Bank Account Main Fund

t.063.929lnterest Income

6,000
0t t4t894597700

t t7.238Family Bank Interest Account 05 5000053e36

91,695,483 I17,928,817Family Bank Main Fund 05 5000028883

9,643,671 100,632Family Bank Collection Account 055000053935

101,162,392 125,457,985Sub- Total
d) Others (Specify)

Cash In Transit

Cash ln Hand

Sub- Total
101,462,392 125,,157,985Grand Total

28

2022-21t23

Financ'ial Institutiorr
{ccount
numbcr

Kshs

2021-2011

Kshs

Nyeri County Executive Car Loan And
Mortgage Safe Custody
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Finoncial Stnlenrcnls.for the year ended 3Ut' June, 2023

13. Receivables from exchange transactions

a

Current lleceivables
Interest Receivable

4,776,795Current Loan Repayments Due

Other Exchange Debtors

Less: lmpairment Allowance
4,776,795

Non-Current Rcceivablcs

9,388,42238,324,897Long Term Loan Repayments Due (Debtors
account)

9,3811,12238,324,897Total Non- Current Rcceivables
11,165,21138,32,1,897Total Receivables from Exchange Transactions

29

2$22-21123 2$2t-21t22
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Total Curre nt Receivables
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Notes to the Financinl Statements Continued

Adtlitional disclosure on interest rcccivablc

14. Prepayments

I n terest Receivable

Interest receivable from current portion of long-
term loans of previous years

Accrued interest receivable from of long-term
Ioans of previous years

Interest receivable from current portion of long-
term loans issued in the current year

Total

Current loan repayments due

Current portion of long-term loans from previous
years

Accrued principal from long-terms loans from
previous periods

Current portion oflong-term loans issued in the
current year

Total

Prepaid Rent

Prepaid lnsurance

Prepaid Electricity Costs

Other Prepayments (Specify)

Total

30

l)cscription 2[22-2023 2021-2022

Kshs Kshs

Dcscriplion 2022-2023 21t2t-2022

Kslrs Kshr



lVygTi (nunl! Executive Car Loan ond Mortguge (StttIJ) Schenre Fund Reporls and

Finoncial Sttttentenls.fitr lhe lsn, cnded 3Uh June, 2023

| 5. I nven tories

Consunrable Stores

Spare Parts And Meters

Catering

Other Inventories (Specify)

Total Inventories at The Lower Of Cost And
Net Realizable Value

3t

I )escription 2t)22-21t23 2021-2i22



Nyeri Counly E.reculive Cur Loon and Mortguge (Sktffl Scheme Fun Reporls nnl
Financitl Sltttemenls for the leur ended 3Uh June, 2023

Notes to the Financial Statements Continued

16. Investments in financial assets

(Entity should disclose y,hether the fixed investmenl financ'ial ossets ure measured ul amorlised cosl or dl fuir
vahrc through changes in net assets/eq ity) lntest,nents inequityshoultl be measured at fuir vtlue throughsurplus
or tleficlt. Other informution to be disclosed intludes: the interest rates, mdl rily dales, valuolion nrethodologlt,

oncl impoirmenl of lhese inveslmenls.

Movement of Equity Investments

il. lnvestmcnt in Trcasurv bills and bontls
Financial institution
CI]K
CBK
Sub- total
b. lnvestment with Financial lnstitutions/ Banks

Bank x

Bank y

Sub- total
c. Eq u ity investments (specify)

Equity/ shares in Entity -

Sub- total
C ra nd tota I

At the beginning of the year

Purchase of investments in the year
(-)Sale of investments during lhe year (-)

Gain/(loss) in fair value of investments through surplus or
deficit
At the end of the vea r

J.!-

Doscription
2022-2023 2021-2022

Kshs Kshs

I nr pa irnr cn t allowance/ provision
2022-2023 202t-2022

Kshs Ksh s



Nyeri Counly Excculive Car Loan and Morlgtge (Slnf/) Schente Fund Reports tttd
Financiul Slolements.for the ),eor ended 3dh Junc, 2023

e) Shareholding in other entities
For invcstnrcnts in equity share listed abovc, lisl down the equily inveslnrcnts under lhe

.fo I I ow i ng c a te gor ies :

Kshs Ks hs Kshs,tl,

Entity A
Entitv B

Enlily C

E

JJ

Nanrc of Entitl
* lrcrc
invcstnrent is

hcld

No of sha res

Nonr inll
l'aluc of
slra rcs

I air valuc
of sha rcs

Fair
value of
sha rcs

l)ircct
sharcholtling

I n tlirect
sh a rchokl in g

I,l ffcc t iv c

sh:rrchold ing
Currcnt

yeal'
l) rio r
YCil r



Nyeri County Executive Car Loan and Morlgage (Stalfl Scheme Fund Reporls and Financiul Stutements for the yeur endetl 3Uh June, 2023
Notes To the Financial Statements (Continued)

17. Property, plant and equipment

Al l'r July 2021

Additions
Disposals

Transfers/Adjustments
At 30ft Junc 2022

At l" Julv 2022

Additions
Disposals

Transfer/Adjustments
Al loh June 202.3

D€precialion,\nd lm pairment
At ld Julv 2021

Depreciation

Impairment
At .,06 June 2022

At l"'Julv 2022

Deprecialion
Disposals

Impairment
Transfer/Adjustment
..\t J0!r' June 2023

Net Book Ialues
Al J0'r' June 2022

,\r 30ft Junc 2023

3,1

llr

l-lntl entl

Iluildinqs

\lolor r eh icles
Furnilure:rnd
litt ings

l

Cost Ksh s Ksh s Ksh s



N-ysri (oatr11t Execulive Car Loan and Morlgage (Stofl) Schente Funl Reporls nnd
Financiol Stalententsfor the lcor ended 3Ut' June, 2023

Notes to the Financial Statements (Continued)

I8. Intangiblc asscts

I 9. lnvestment Propcrty

(For investment property held at fair value, changes in.fair value should go through the slatement of
.financial performance. llhere cost model is elected, deprecation and impairment should not be charged.

Inveslmcnt meosured at .fair value should be evaluated al the end of the reporling period for chonges in

fair value.). Entity should disclose lhe independenl valuers, renlal income.from lhe investmenl property
ifany and the direct costs auributed to the investment property. Any charges on the investmenl properly

as well as any difficulty in classifying this asset as on investmenl properly.

Cost

At Ileginning of The Year

Additions

At End of The Ycar

Amortization And Impairment

At Beginning of The Year

Arnorlization

At End ofThe Ycar
lmpairment Loss

At End ofThe Year

NBV

At hcginning of the year

Adclitions

C)(-)Disposal during the year

(-)(-)Depreciation

(-)(-)Inrpairrnent

Gain/(loss) in fair value ( if fair value is elected

At cnd of the ve{r

35

2022-2023 2()2 I -2022

Ks hs Kshs

2022-2tJ23 2022-2023
l)cscrilltiou

Kshs Kshs



Nyeri Counl-1, E-reculive Car Loon und Mortgage (Sltrf/) Schenre Fund Reporls und
Finuncial Slalementslor lhe year ende 3Ut' June, 2023

Notes to the Financial Statements (Continued)

20. Trade and other payables from exchange transactions

(NB. Anrottnt under deposits and retentions should tie to cash helcl in cleposit occount)

21. Provisions

Trade Payables

Refundable Deposits

Accrued Expenses

Other Payables

Total Trade and Other Payables

C u rrent
FY

Y" of the
Total

Comparative
FY

rZr of the

Tota I

Ageing analysis (Trade and other
payables)

Under one vear o %

I -2 years oh

2-3 vears % oh

/o o/o
Over 3 years

Total (tie to above total)

Balance At the Beginning Of The Year

Additional Provisions

(-) (-) (-) ( )Provision Utilised

(-) (-) (-) (-)
Change Due To Discount And Time Value
For Money

Transfers From Non -Current Provisions

Balance At The End of The Ycar

36

2022-2023

+
2021-2022

I)escrlption
Kshs Kshs

I t.1,.:
ll)ro\ ls r(,n

t- tftr"

llon rts

lrrrrvision
I Ksh s

l)cscription
Other

glrovision

I

I 'tirtal
-F-I K.1,.Kslts



N)'cri CounU Excculive Car Loan and Morlgage (Stttffl Schente Fund Reporls and

Financiil Stalenrcnls.for lhe ysnT ended 3(/h Junc, 2023

Notes to the Financial Statements (Continued)

22. Ilorrowings

The table below shows the classiflcation of borrowings into external and domestlc borrowings

The table below shows the classification of borrowings long-term and current borrowings

(NB; lhe lolal ollhis slalemenl should tie lo nole 22 lotals. Currenl portion of borrowings are lhose borrowings

that are payable $,ithin one year or the nexl Jinoncial year. ,4dditional disclosures on terms ol borrowings, nature

Balance At Beginning of Thc Period

External Borrowings During the Year

Dornestic Borrowings During the Year

( ) (-,
Repayrnents Of External Borrowings During the

I)eriod

( )( )
Repayments Of Donrestics Borrowings During the

Period

Ilalancc At End of The I'criotl

Extcrnal Borrowings

Dollar Denominated Loan From'X Organization'

Sterling Pound Denominated Loan Frorrr'Y
Organization'

Euro Denorninated Loan lrorn Z Organization'

Domestic llorrorvings

Kenya Shilling Loan From KCB

Kenya Shilling Loan from Barclays Bank

Kcnya Shilling Loan fronr Consolidated Bank

Borrowings Frorn Other Coverntnent lnstitutions

Total Balancc at End ofThe Year

Short Terrn Borrowings (Current Portion)

Long Terrn Borrowings

Tota l

37

2022-2023 2021-2$22
I tcscr'iplion

Kslr Kshs

2022-2023 202t-2022
Dcscription

Kshs hs lts

2$22-2023

Kshs

202t-2022

Kshs
l)cscriplion



N1,eri County E-recutive Cur Lotn and Mortguge (SluI[ Schen,e Fun Reporls un
Finunciul Stttlen,enlsfor lhe yeor endeil 3Uh June, 2023

Notes to the Financial Statements (Continued)

23. Employce benefit obligations

24. Social Benefit Liabilities

Social benefit schemes include benefts such as cash tansfers for unemployment or elderly in line with
IPSAS 12. They are incurred to mitigate agoinst a certain social risk e.g poverty, age, unemployment
among others.

Kshs Kshs Kshs Kshs Kshs
Current Benefit
Obligation
Non-C urrent
Benefit Obligation
Total

Health social benefit scherne

Unemployment soc ial benefit scheme

Orphaned and vulnerable benefit scheme

Elderly social benefit scheme

Bursary social benefits

Total

Current soc ial benefits

Non- current social benefits

Total (tie to totals above)

38

l)cscliplion Dcfincrl
he n c I'i t

pla n

Post
tinr plol'ruc
nt ntcrlica I

hcnclits
Ot hcr

l'ror isiolts
I n scrt

Cu rrcnt I;Y

I nse rt
Conrparatir

eFY

t
2022-2023

I

202t-2022
Description

Kshs 1- I(shs



Nyeri Counly Execulive Cor Loan and Morlgage (Slofl) Schente Fund Reports and
Finoncial Stalenrcnls.[or lhe 5,so7 ended 3Ah June,2023
Notcs lo the Financial Statements (Continued)

25. Cash generated from operations

(The total of this slatement should tie b rhe cashflow section on net cashflowsfrom
o p e ral in I ac t iv il ie.t )

Surplus/ (Deficit) For the Year Before Tax

Adj usted For:

Depreciation

Arnortisation
(-)(,Gains/ Losses On Disposal Of Assets

(-)(-)Interest Income

Finance Cost

Working Capital Adjustments
(-)( -.rIncrease In I nventory
(-)(,Increase In Receivables

Increase ln Payables

Net Cash Flow From Opcrating Activitics

39

2022-2023 202t-2022
Dr:scription

Kshs Ks lrs



N),eri Count)' Execulive Car Loon anl Morlgoge (Stttfl) Schente Fund Reporls tnil
Finoncial Statementsfor the S,eor endeil 3Uh June, 2023
Notes to the Financial Statements (Continued)

26. Related party balances

a) Nature of r elated party relationships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or exercise significant influence over its operating and flnancial decisions. Related
parties include management personnel, their associates and close t'amily mernbers. The
fund/scheme is related to the following entities:

a) The County Government;
b) The Parent County Covernment Ministry;
c) Key management;
d) Board of Trustees; etc.

b) Relatcd party transactions

c) Key management remuneration

d) Due from relatcd parties

Transfers From Related Parties'

Board Of Trustees

Key Management Compensation

Total

Due From Parent Ministry

Due From County Covernment

Tota l

40

2022-2$23 2021-2022
I)cscription

Kshs Kshs

Transfers To Related Parties

I)cscription
2022-2023

I(shs

t-2022

Kshs

__12022-202i 2021-2022
Dcscription

Kshs Kshs



N|'eri Countlt Excculive Car Loan ond Mortgage (Stolfl Schente Fund Reporls antl
Finnncial Slnlenrcnts for lhe lsnt cnded 3Uh June, 2023

Other Disclosu res Continued

e) Due to related parties

27, Contingcnt asscts and contingcnt liabilities

(Give details)

Due To Parent Ministry

Due To County Covernment

Due To Key Managernent Personnel

Tota I

Court Case - Against the Fund

Barrk C uarantees

Tota l

4t

2021-2t)222022-2023
Dcscription

IGhs
-l-

Kshs

2021-20222022-2tJ23
Conlingent Liabilities

KshsKshs



28. Financial risk management

The Fund's activities expose it to a variety of tlnancial risks including credit and liquidity risks

and effects of changes in foreign currency. The Fund's overall risk management programme

focuses on unpredictability of changes in the business environment and seeks to minimise the

potential adverse eft'ect of such risks on its perfbrmance by setting acceptable levels of risk.

The Fund does not hedge any risks and has in place policies to ensure that credit is only

extended to customers with an established credit historv.

The Fund's financial risk management objectives and policies are detailed below

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay

amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with

banks, as well as trade and other receivables and ava ilab le-for-sa le financial investments.

Management assesses the credit quality of each customer, taking into account its financial

position, past experience and other factors. Individual risk limits are set based on internal or

external assessment in accordance with limits set by the directors. The amounts presented in

the statement of financial position are net of allowances for doubtful receivables, estimated by

the entity's management based on prior experience and their assessment of the current

economic environment. The carrying amount of financial assets recorded in the financial

statements representing the entity's maximum exposure to credit risk without taking account

of the value of any collateral obtained is made up as lollows:

12

Nyeri Countl, E.tecutive Car Lontr ond Mortgtge (Slufl) Schente Fund Reports tnd
Financial Stntenrentsfor the yeot ended 3Ut' June, 2023
Notes to the Financial Statements (Continued)



NJe (6u1111t E-xcculive Ctr Loan ond Morlgage (SlofJ) Schente Fund Reports ond

Fi n u n ciul Slolctrtc nls (rr lhe or ended 3Uh June,2023

At 30 ,lune 2023

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

Bank Balanccs

Tota I

At 30,lune 2022

Receivables Frorn Exchange
Transactions

Receivables From Non-Exchange
Transactions

[]arrk [Ja larr c cs

'I'o 
t rt l

43

l 
'u,,,]nnrount

lr.t,
Fulll
pcrfornring
Kshs

Dcscription I'a s I
KshslShs

t due mpaired



Nyeri County E-recutive Cor Loan and Morlgage (Sk,Il) Schenre Fund Reports and
Fintnciol Sttttementsfor lhe yetr ended 3(/h June, 2023
Notes to the Financial Statements (Continued)

The customers under the fully performing category are paying their debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for

uncollectible amounts that the entity has recognised in the tlnancial statements is considered

adequate to cover any potentially irrecoverable amounts.

The entity has significant concentration of credit risk on amounts due fiom -x

The board oftrustees sets the Fund's credit policies and objectives and lays down parameters

within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator, who

has built an appropriate liquidity risk management framework fbr the management of the

entity's short, medium and long-term funding and liquidity management requirements. The

entity manages liquidity risk through continuous monitoring of tbrecasts and actual cash t'lows.

The table below represents cash florvs payable by the Fund under non-derivative financial

liabilities by their remaining contractual maturities at the reporting date. The amounts disclosed

in the table are the contractual undiscounted cash flows. Balances due within l2 months equal

their carrying balances, as the impact of discounting is not significant.

44



At 30 June (Current FY)

Trade Payables

Current Portion Of Borrowings

Prov is ion s

Ernployee Benefit Obligation

Tola I

At 30 .lunc (Comparative FY)

Trade Payables

Current Portion Of Borrowings

Provisions

Ernployee Benefi t Obl igation

Tol al

Nl,eri Counly Execulivc Cor Loan ond Morlgage (StufJ) Schenta Fund Reporls atttl
F i n u n c i u I S ttttt!,rtc trl s or the or enrlel 3Ut' June, 2023

45

llelu'ccn l- IOvcr5
3 nronIhs tttonlhs TotalDescription

KshsKshs Kshs I Ksh.

Lcss than I
nr onth



Nyeri County E-recutive Cur Loon und Mortguge (Sluf/) Schente Fund Reports ttrd
Finuncial Stotenrentslor the yetr endel 3Uh June, 2023

Notes to the Financial Statements (Continued)

c) Market risk

The board has put in place an internal audit function to assist it in assessing the risk t'aced by

the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal

accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity

prices and foreign exchange rates which will affect the entity's income or the value of its

holding of financial instruments. The objective of market risk management is to manage and

control market risk exposures within acceptable parameters, while optimising the return.

Overall responsibility for managing market risk rests with the Audit and Risk Management

Committee.

The Fund's Finance Department is responsible for the development of detailed risk

management policies (subject to review and approval by Audit and Risk Management

Committee) and for the day-to-day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it

manages and measures the risk.

Foreign cu rrency risk

The entity has transactional currency exposures. Such exposure arises through purchases of

goods and services that are done in currencies other than the local currency. Invoices

denominated in foreign currencies are paid after 30 days from the date ofthe invoice and

conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying amount of the entity's foreign currency denominated lnonetary assets and

monetary liabilities at the end of the reporting period are as lbllows:

46



At 30 June (2021)

Financial Assets

Inveslments

Cash

Debtors/ Receivables

Liabilitics

Trade And Other Payables

Borrowings

Nct Foreign Cu rrency Asset/(Lia bility)

N1'eri County Excculive Cur Loou and Morlguge (Stilfl) Schenre Fund Reporls ond

Finoncial Stalentcnls lhe or endcd 3Uh June,2023

7'hc [;und munoges .forcign exchongc ri.sk .forn .fulure comnterciol lronsoctions and recognised assels and

liahititic.r hy projecting.fitr expeclcd solcs ll'occeds ond tiolching the sante vith expecled ptrynents

47
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Total
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N),eri Count! E.reculive Cur Loan tnl Mttrlguge (StttJfi Schente Fund Reports and
Financiul Statemenls rt)r the )'ear enlel 3Uh June, 2023
Notes to the Financial Statements (Continued)

Foreign cu rrency sensitivity analysis

The following table demonstrates the effect on the Fund's statement of financial performance

on applying the sensitivity for a reasonable possible change in the exchange rate of the three

main transaction currencies. with all other variables held constant. The reverse would also

occur if the Kenya Shilling appreciated with all other variables held constant.

ii, I n terest rate risk

lnterest rate risk is the risk that the entity's financial condition may be adversely aft'ected as a

result ofchanges in interest rate levels. The entity's interest rate risk arises from bank deposits.

This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure arises

mainly from interest rate movements on the Fund's deposits.

Munagemenl 0f inkresl n e risk

To manage the interest rate risk, management has endeavoured to bank with institutions that

offer favourable interest rates.

S e n s i t i y i t.y u n u l -t's i s

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. This involves determining the impact on profit or loss of defined rate shifls. The

sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign

exchange rates, remain constant. The analysis has been performed on the same basis as the

prior year. Using the end of the year figures, the sensitivity analysis indicates the impact on the

(Cu rrent FY)

t0%Euro

t0%USD

(Compa rative FY)

100Euro

100USD

48
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Kshs Kshs



N)'eri Counl)t Execulive Cor Loan ond Mortgoge (Slal/) Schente Fund Reporls and
Financial Slalementsfor lhe year ended 3(lt' June,2023
statement of cornprehensive inconre if current floating interest rates increase/decrease by one

percentage point as a decrease/increase of Kshs - (2022: Kshs - ). A rate increase/decrease of

5% would result in a decrease/increase in profit before tax of Kshs - (2021 - Kshs -).

d) Capital risk management.

The ob.iective of the Fund's capital risk rnanagernent is to saf'eguard the Fund's ability to
continue as a o I t'l concern. The enti c ital structure com rises of the followin lunds

29, Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

30. Ultimate and Holding Entity

The entity is a County Public Fund established by - Act (state lhe legislation establishing the

Fund) under the Ministry of -. Its ultimate parent is the County Government of -.

29. Currency

The financial statements are presented in Kenya Shillings (Kshs).

Revaluation reserve

Re volving fund

Accunrulated surplus

Total fu n rls

Total borrowings

( )(-)Lcss: cash and bank balances

Net debt/(excess cash and cash equivalents)

(Jca ring

49

2022-2023 2021-2022
Description

Kshs Kshs



Nyeri Counly Execulive Car Loon und Morlgage (Slrtf!) Schente Funil Reports anil
Finuncid Statententsfor lhe year ended 3Ut' lune, 2023

20. An nexes

Annex I: Progress on Follow Up of Prior Year Auditor's Recommendations

The fbllowing is the summary of issues raised by the external auditor, and managenrent comments

that were provided to the auditor.

Reso lved

The
management
reconciled the
variances and

amended the

financial
statements
accordingly.

I

Cash and cash equivalents
Financ ial statements reflects

cash and cash equivalents

balance of Kshs. 125,457,886

which includes Kshs.

6,364,607 held in one bank,

bank reconc iliation statement

for the account reflects

cashbook balance of Kshs.

8,71 1.343, resulting to an

unexplained & unreconci led

variance of Kshs. 2,376,736

The loans

were

disbursed with

appropriate

documents,

the bank was

administering

the loans on

behalf of the

fund, and the

documents

were

subm itted to

the bank for
processing of
the loans.

2

Long term receivables

2.1 Lack of loan application
fi les

Financ ial statements reflects

receivables from exchange

transactions balance of Kshs.

14,165,218 made of current

loan repayments due and long-

term repayments due balances

of Kshs.4,776,795 and Kshs.

9.388,422 respecti vely.

However, loan application fi les

loans issued to llve members

amounting to Kshs. 14,906,500

were not provided for audit.

The bank

recovered the

loan from his

2.2 Defaulted loan

repay me n t

50
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N1'eri Counll, E.xccutiv,e Cur Loan and Morlgage (Stttfl) Schcnrc Funl Reporls and
Fi n u n cial S latctrre n ls or lhe ear endcd 3dt' Junc,2023

Fund Manager/Accounting Officer (enter title of head of Fund)

I)a tc

personal

account and

the same

posted in his

loan account

I nformation available, revealed

that a former CECM for
Agriculture, Livestock and

Fisheries was cleared and

released as an ernployee of the

County Governrnent of Nyeri.
However. the officer had an

outstand ing loan balance from

Mortgage of Kshs. 4,432,208

which was not recovered

5l

Rcl'crcnce

No. on thc
exlcrnal

audit
Rcpo rt

Status:
(Rcsolved /

Nol
Rcsolvctl)

Tinrefrirnrc:
(Pul a dutc
y'hen )tou

expecl lhe issue

to hc resolvctl)

Issuc / Observations li'ont
Audilor

I\Ianirgemcn t
cont nlcn ts



Nyeri County E.reculive Cur Loan und Mortgtge (Stt,fl) Schenre Fund Reports und
Fintncial Statenrenls lor the yeor ended 3(/h lune, 2023
Annex II: Inter-Fund Confirmation Letter
The [insert SC/SAGA/Funcl nume here] wishes to confirm the amounts disbursed to you as

at 30th June 20xx as indicated in the table below. Please compare the amounts disbursed to
you with the amounts you received and populate the colurnn E in the table below Please sign
and stamp this request in the space provided and return it to us.

Amounts Disbursed by ISC/SAGA/Fund]
(Kshs) as at 3Oth June 20xx

Ret'eren
ce
Numbe
r

Date
Disburs

ed

Recurr
ent (A)

Deve lopm
ent (B)

Inter-
M inister

ial
(c)

Total
(D):(A+B

+C)

Amount
Received

by

Ibenefici
aty

Fundl
(KShs)

as at 30th

June
20xx

(E)

Dif feren
ces

(KShs)
(F)=(D-

E)

Total

In confirm that the amounts shown above are correct as ofthe date indicated

Head ofAccountlnts department of beneficiary Fund:

l)ateSignName

IIII

52

Confirmation of amounts reccivcd b1' llnscrt namc of ltcncficiarl Funtll ns at 30rh

.Iunc 20rr

I



QJ Q4Qr Q2
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N1ts7i (nun1y Execulive Car Loan and Mortgage (Slttf/) Schente Fund Reporls and

Fintncial Stotenrcnls for the yetr ended 3Ah June, 2023

Anncx III: Reporting of Climate Relcvant Expenditures

Project
Name

Proj cct
D escr i pt ion

Project
Objcctivcs

P roj ect
,\ ct iYit ics

Sorr rcc
of

['u nd s

lnrplcmenting
Partne rs



a

N),eri County E.reculive Cor Loon und Mortgtge (Stttffl Schenre Fun Reporls on
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N!s7! (oun1! E.teculive Car Loan ond Morlgage (Slrtf!) Schente Fund Reporls ond

Finnnciul Stttlenrcnls for lhe !eu7 ende d 3Ut' June, 2023

REPUBLIC OF KENYA

NYERI COUNTY EXECUTIVE CAR LOAN AND MORTGAGE (STAFF)
SCHEME FUND

FAMILY BANK - MAIN FUND ACCOUNT
ACCOUNT NUMBER : 055000028883

F.O.30

For the month of .Iune 2023
Ksh Ksh Ksh

9 r,695,483

Less:

I

Payments in cash book not yet
recorded in bank staternent
(Unpresented cheques)

1
Receipts in bank statement not yet
recorded in cash book

Atltl:

3

Payments in bank statelnent not yet
recorded in cash book

4
Receipts in cashbook not yet recorded

in bank statetnent

Balance as per cashbook 9 r,69s,483

I certify that I have verified the bank balances in the cash book with Bank statetnent and that

the above reconciliation is correct

?.lh.r"t" Accountant ?.r.l.tr.t.;t+

Signature I)esignation l)alc

a
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Balance as per Bank certificate:
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REPUBLIC OF KENYA

NYERI COUNTY EXECUTIVE CAR LOAN AND MORTGAGE (STAFF)
SCHEME FUND

FAMILY BANK - COLLECTION ACCOUNT
ACCOUNT NUMBER :055000053935

For the month ofJune 2023

Ksh Ksh

Balance as per Bank certificate 9,643,67 t

Less:

I

Payments in cash book not yet recorded
in bank statement (Unpresente d cheques)

2

Receipts in bank statement not yet
recorded in cash book

Add:

3

Payments in bank statement not yet
recorded in cash book

4
Receipts in cashbook not yet recorded in
bank statement

Balance as per cashbook 9,643,671

I certify that I have verified the bank balances in the cash book with Bank statement and that

the above reconciliation is correct.

F.O.30

rfu"+ Accountant

Dcsignation

3.ql.?l.?:i3.

DateSign atu re
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N),cri County Excculive Car Loutt ond Morlgage (SlnfJ) Schenre Fund Reporls ond
Finoncial Slolemenls for the ),cor ended 3(lh lune, 2023

REPUBLIC OF KENYA

NYERI COUNTY EXECUTIVE CAR LOAN AND MORTGAGE (STAFF)
SCHEME FUND

FAMILY BANK - INTEREST ACCOUNT
ACCOUNT NUMBER : 055000053936

For the month ofJune 2023

Ksh Ksh

Balance as per Bank certiflcate I t7,238

Lcss:

I

Payrnents in cash book not yet recorded
in bank statement (Unpresented cheques)

)
Receipts in bank statement not yet
recorded in cash book

Arkl:

3

Payments in bank statement not yet
recorded in cash book

4
Receipts in cashbook not yet recorded in
bank staternent

Balance as per cashbook I t7,238

I certify that I have verified the bank balances in the cash book with Bank statement and that

the above reconciliation is correct.

Accountant ?.{.t.rr.t.x.t

Signaturc Dcsignation I)t tc

F.O.30

a

TE\7
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Nyeri Counl-v Execulive Cor Loun onl Morlguge (Stt(fi Schente Fund Reports and
Financiul Slutements for lhe yeur en ed 3Ut' June, 2023

RBPUBLIC OF KENYA

NYERI COUNTY EXECUTIVE CAR LOAN AND MORTGAGE
(STAFF) SCHEME FUND

COOPERATIVE BANK - SAFE CUSTODY ACCOUNT
ACCOUNT NUMIIER : 0l141894597700

F.030

For the month ofJune 2023

Ksh Ksh

Balance as per Bank certificate 6,000

l,rs s :

I

Payments in cash book not yet recorded in
bank statement (Unpresented cheques)

2

Receipts in bank statement not yet

reccrded in cash book

Add:

3

Payments in bank statement not yet
recorded in cash book

4
Receipts in cashbook not yet recorded in
bank statement

Balance as per cashbook 6,000

I certify that I have verified the bank balances in the cash book with Bank statement

and that the above reconciliation is correct.

ffi;t-\ Accountant

I)csignation

3tllt+ttt

DateSignature
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Nyeri Counly Execulive Cor Loon and Mortgoge (SlofJ) Schente Fund Reports and
Fittttttciol Slttlenrcnls.fttr lhc yeor ended 3(lh June, 2023

REPUBLIC OF KENYA

NYERI COUNTY EXECUTIVE CAR LOAN AND MORTGAGE
(STAFF) SCHEME FUND

NATIONAL BANK OF KENYA
ACCOUNT NUMBER : 01520205791900

F.O30

For the month of .Iune 2023

Ksh Ksh

Balance as per Bank certificate

Lcss:

I

Payments in cash book not yet recorded in
bank staternent (U npresented cheques)

2

Receipts in bank staternent not yet
recorded in cash book

Arld:

3

Payrnents in bank staternent not yet
recorded in cash book

.l
Receipts in cashbook not yet recorded in
bank staternent

Balance as per cashbook

I certify that I have verified the bank balances in the cash book with Bank statement

and that the above reconciliation is correct.

?flY-,,1, Accountant 3$.lv!.t.rtt.

Signal u rc Dcsignation I)atc

t
.a
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Nyeri Coung, Execulive Cur Lootr ond Mortguge (Slrtfl) Schente Funil Reporls onl
Financiul Sntemenlsfor lhe leot enled 3Uh June, 2023

NYERI COUNTY EXECUTIVE CAR LOAN AND MORTGAGE (STAFF) SCHEME FUNI)
TRIAL BALANCE, FOR THE YEAR ENDED SOTH JUNE 2023

Currcnt Period Previous period
De trit Credit De bit Credit

Description Kshs Kshs Ks hs Kshs

Cash Loan account 101,462,392 t24,394,056

Cash interest account 1,063,929

Current portion of long
term receivables 4,776,795

Long term receivables 38,324,897 9,388,422

Revolving Fund 138,570,074 138,570,074

Accumulated surplus
| ,217 ,215 1,053, t29

139,187,289 139,7117,289 1J9,62J,203 139,62J,203

a

Prepared by

Reviewed by

Approved

t
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