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KENYA WINE AGENCTES LTMITED

NoTrcE rs HEREBY GIVEN that the Annual General t'teeting of the company wi1l be
held at the offrces of the company, KWAL Houee, Nairobi on
lmmedlately followtng the Board Meeting which wiII be held at 2.30p.m. to
condu the follow nd buglness:

I

t

I
1

2

To read the notlce convenLng the meeting.
To approve the Mlnutes of the Annuar Generar Meeting held on 2othNovember 1991

To conELder and, lf app-roved, adopt the audr-t,ed Barance sheet andAecountB for the year e-nded 3o June- tgg2 together wlth the oJrectors,and Audltore' Reporte thereon.
To conflrm payment of the lst and 2nd rnterlm Dividende amountlng t,o 40cente per share and to coneider the declararion 

"iiir"ii-ir-Jii"na or40 centa per ahare to shareholders reglstered on 30 september tggz,
?o approve the Direetors, Remuneration.

To authorrse the Dlrectors to fix the remuneration of the Auditors.
Any other buelneEE whlch
Heotlng. may be tranEacted at an Annual General

3

4

5

5

7

BY ORDER OF THE BOARD

FoT CHUNGA LIMITED
SECRETARY

Date:

P o Box 41959
NAIROBI

N.B.r

t

A Member entltred to attend and vote at the above meet,rng ie entttredto appolnt a proxy to attend and vote on hrs beharf. A-;;"il ieea notbe a member- eny corporatron which is a l.temuei o-f the company may byreeorutlon of tti directors or other. gor"rninjlody auth"=i;;--; perEonto attend as t-te_representative at rh6 above rieettirg. A-;;;; ft pro*yie appended to the -Accounte and ehould ue returned io ttre -Jecretary,
P o. Box 4196a, Nairobl, to arrLve not later than 49 hours before themeetlng or any adJournment thereof.
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CEATRMAN'S STATEMENT

Last year r forecaEt that 1gg1 /g-2 was goi.ng to be a drffrcult year dueto the recesgion, r"reiln ;;;;'";9" .sca-rcir-y, liquidity probleirs and alower level of rourisr;: i;;;;d- these -i""'io"T 
dominated mosr of theyear and your company had 

" ,i".4 p"ri"r.irr;;;. a reeurt.
Due to foreiqn exchange scarcity, your Company experienced 1ow etockrevels and orit or gtoEr< ;iil;;i;;"'iJi ;"I;#Jr.or-months durins theyear' For these reasona sares urere affected. for those monthe.However, the company aourced riguor rrom souti, a]ri". which proved verypopurar dmepq 

";=a;r;;;-";;'#" burk oi-,r"'L""a€r rrere sord w*hinffi:n:J;"iili""' rhis i;;;";;; ;"G; -"ia".i"'iveralr 
perrormance or

Sales of localtv manufactured products continue to improve whire thogeof locarly bottieJ fr"-a-"-.ts-;"# serrousry iri""t"a by the introductionot VAT on the - Company,s-- -ex-Warenoirse- - -irouse 
selllng prices.unfortunately tax on toial'proarrlt" is stiti .r.r-, tigt -";f:inifiaeringgrowth of rhese producte.. fi";;;;, 

".rri,i"-"o^ plJi".ion and,ir_r.Etrng orthese producrs - hae u"L"- 
"t1'.-t.il _l+.- ,* "".#".a to aee improveoffii:;T:::i":: ruture' ri'" co*i"nv conrin,r"" fi race competj.tion rrom

?he world economy remains in recession. I.he impact of thiE to ourcountrv has been Lerious wiiii trre f;;t;--siriiiine rosing value agarnstmajor currenciei by .uoui-q6r) resur.ing -ir,-hisl, .;;i .;i-irocurrnegoods' Demand ror'ceitai" pi#".ts waE .?rJ.t"a due to high-pricee.
The pressure on the Shilling is still on. Recession is not yet overand tourism is stirr i;;. --irL lvairabiliiv 

"i?reisn exchanse. re veryli3'l3fii.rt rt:"":"i;;"-;;'n"i"J"i""r anv i,;.;;; tradins 
"o,,oitro,,e ror

Despite the many problems your Company has faced, f am pleased toreport that your 
_iompany p".rlliiia ;;ri Grrd .the year. _ 

saree andprofits imprdved ovef trre 'pr.rriou" year and reiched record revers.
Your Board is satisfied with the results for thea divldend of KE f.iZ_rriiiion_..._ rEEurrs Eor the year and has proposed

Finalry, r would like to take thrs opportunity and r am gure you wourdE#3+",'#tn::.t"":,tZ'"fi:ili{:lif, :1:L:;:,,L,,t-",,I;;;r'-;your
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REPOBT OF THE AUDITOR.GENERAL (CORPORATIONS) ON TIIE ACCOUNTS

OF THE KENYA WINE AGENCIES LIMITED FOR THE YEAR ENDED

30 JUNE L992

I have examined the accounts of the Kenya Wj'ne Agencies

Limitedfortheyearend'ed.30JuneLgg2inaccordancewith

Section 29 (2) of the Exchequer and Audit Act ' (Cap 412) '

I have obtained all the informatlon and explanations that

were requlred for the purpose of the audit ' Proper books

of account have been kept and the accounts are ln agreement

therewith and comply with the companies Act, (cap 486)'

In my opinlon, the accounts, when read together with the

notes thereon, give a true and fair vlew of the state of

affairsoftheCompanyasatsoJunelgg2andofitsprofit

and source and appllcatlon of funds for the year ended on

that date.

A
ITOB-GENERAL (COR.PORA TIONS )

2 December t992
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RET{YA WINE AoENCIES LTMIIED

REPORT OF THE DIRECTORS

The Dlrectorg have pleasure in aubmitting their report and the audlted
acqoUnta lor the year ended 3O .7une \992.

rE

The net profit for the year before taxatLon

the _estimated Corporation Tax

Proflt after taxatlon
The Dlrsctora recommend:-

a) Interlm Dlvldend pald on L2-2-92
b) Interim Dlvldend paid on 9-4-92
c) Proposed Final Dividend

48O, O0O

48O, OO0

960, O00

KE

7 ,'l80 , 065

3,426,625

4 ,353 , 440

2,433 ,44O

4r 1Ogr 56g

2 ,O4I r295

1 , 920, Ooo

Net proflt after Tax and Dj-vidende

Addl Retalned proflts from prevlous yeara

Add: Share of Profltg of fnveetments

Retained profit ln proflt and LoEa Account 8, 593, 4O3

Your Board le very eatigflad wl-th the results for the year under revlew. tour
Board hal recommended a flnal dlvldend of KE 960rOOO or Kshs O.40 per ordlnary
thare makl-ng a total payment for the year of KE 1,92O,OOO eguivalent to KShs
O.80 per ordinary ehare.

Your Board wlshes to expreEs its apprecLatlon to the Management and Staff who
have glven loyal eervlce over the past year.

By order of the Board

5kq--L&
ChaLrman

c R M'Mwtrlchla
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KEIITA WTNE ES LIMITED

BALANCE SHEET AS AT 30 JUNE ].992

.KE.

5 ,845 , LL7

4 ,993 ,45O

9,292,939
17 194,358

343 ,257
8,s41,710

L9 ,372 , t63

2 , L46 ,253
3, 8gO, Og5

2 ,544,979
960,000

Page 9

1991

KE

5 r 611, 539

3,295,9O5

6r 4g1r 31g

556,341
256,281

6 ,349 ,420
t3 ,7 43 ,3_67

978, 036

2,467 ,OO'l
2,4g7 rOgg

600, ooo

FTXED ASSETS

TRADE fNVESTI{ENTS

CURRENT ASSETS

StoekE
Debtors
DepoeLts and Pre-paymente
Cash ln Hand and Banks

CURRENT LIABILIIIES
Bills payable
Credltore
laxatlon
Propoaed Dividend

Net current assets

FINANCED BY'

Share capltal
ReEervea

NOTE

3

4

5

6

7

I
9

9.627,327
9,744,836

5 . s42 .142

20, 583 , 403

-

15, 108. 658

-12 , OOO, 0OO

8, s83 , 403
12 , OOO, 000

4 I ,668
20, 583, 403 16, 108. 568

't ,2o1,?-2s

10

11

fu{,- DTRECTOR

SI

DIRECTOR

,

(The Report of the Auditors ls on Page 7)



Fage 10

8EI{IA WttIE AGENCIES IJTUITED

30 JUNE 1992

Note 11

\ €t ,-.' ^. \ ]F

Eg

4, 353 r 440

2 ,a4L r295

6 r 394,n35

4.1 .664

10, 503, 403

1,920,000

8, s8 3_403

199 1

EE

2,93L,O92

L,347 1992

4,279 rO84

1, O29, 584

5 , 308, 668

5O0, OOO

600. 000

1, 200,000

-

4 . 108, 658

s
Brought Eorward (Page 11)

Share of Proflts of AcsocLated
Companlce

NET PROtrTT ATTRIBUTABLE TO UEMBERS

OF INVESTING COMPANY FOR CURRENE
YEAR

Add: Proflte brought forruard
from prevtous Yeara

DIVIDENDS

Interlm pald

Proposed flnal

NEE PROPIIS RETAINED

960, OoO

960,000

,

j

J

t
i
I
I
I
i
i



I

KENIA WINE AGENCIES LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT.FOR THE YEAR ENDED

30 JUNE 1992

KE KE KE

9,O25 t]-LL,

Page 11

1991

KE

6,82O,513Brought Far!.rard (Fage 12)

EXPENSES (See Page 24)

Nairobi

Mombasa

Inward carrlage legg recoveries

Legs:

LesE:

Interest Received 1, 5OO r 983

2 ,062,649

725,78L

38, 1s9
,/t.546,33o/ JSle.

1,263 , t27 L223-e2

2,393,900 '
355,495. -

60,o6v

2 ,8O9 ,457

7 ,7.82 ,846

234,2L9

4 - ca4

5 ,52L,864

5,521 ,864

Warehouslng expenEeE
recovered 45 ,347

NET EXPENSES

TRADING PROFIT OF INVESTING
EOMPANY

Add: Gain on EaIe of Flxed Assets

?AXATION

Estlmated llabillty on current
. profit Note 9

PROFIT OF INVESTING COMPANY AFTER
TAXATION

3,426,629 2,59O,712

4 ,353 ,449 2,e3Le92

7 ,761,984/

18. 08L

7 ,78O,O6V.



KENYA I{INE ACENCIES I'IMITED

30 JUNE 1992

( INCORPORATING RESULTS OF-ASSOCIATED COMPANIESI

4,212,699-/

7, O5O ,915//

3Lrg27,32O/

t67.O88,/

Page L2

199 1

xs KE

46 ,672 ,532.,/ 39 , 2O5 . 539

1,088.?55''' t,454,959

gLElsJZ/lLJJg.,5j,

4 ,393 ,532

5,731 ,662

25,5O5,29o

18 6. o65

757 L16

9.025,ttLa 6.E . 573

t KEI(E

SALES TURNOVER

Less: Commlsglon to
DlEtrlbutors

COST OF SALES

Opening Stock

Cased Goods from Productl-on

Cased Goodg Purchaeed

Loas 19atn) on exchange rates
attitbutible to cogt of sales

Less ! Goods ln transit

Closlng stock

PRODUCTION PROFTT (Loss)

SUNDRY REVENUE

43,3s8 ,O22./ 3fug,2'549

173,OA4/ 4to'239

s ,g33 .sgy' 4 ,212,699

5,7O6,ssL 3923ljj,f,.
3 6 . 65 L, 4 3)-/ 3f,r,.Le&.gl

I'932,346/ 8'932t346

(See Page 2o) gz,ood 269'L68
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KEIIYA Y{INE AGENCIES LTMITED

STATEMENT OF SOURCES AND APPLICATTONS OF FUNDS FOR THE YEAR ENDED

30 JUNE 1992

SOURCE OF FUNDS

Profit before taxatLon
Add (Deduct) lteme not lnvolving movement of funds
Depreciation
Proflt on sale of Flxed Assetg
rUNDS GENERATED FROM OPERATIONS

FUNDS FROM OTHER SOURCES

Sale proceeds of Flxed AEsets
Dividends Received
Share of undietributed profits on investments

with Aesoclated Companiee

APPLICAIION OF FUNDS

Purchaae of Flxed Assets
Trade Investments
DlvLdendE Pald
Taxatlon Pal-d

NET (OUTFLOW)/TNFLO!{ Or FUNDS

MOVE}iENT IN WORKING CAPITAL
fncrease/(Decrease) ln stockE
Increase/(Decrease) In debtors and pre-pa)rments
(Increaoe)/Decreaee Ln creditorE and provisione

MOVEMENT IN NET LTOUID FUNDS.

fncrease tn Bank and CaEh balances

7,7gO,O65," 5,52tt864

$6,67{
{ 18. 081)'r'

8 , t98 ,662,/ 5 ,867 ,320

30. 5. 1992

KE

30.5.1991

KE

345,456

1, 500

525,O00

702,LO6
822,992

1, 2OO, ooo

2,393,9L3
s,119,011
2.O97 .80t

-

2Q ,15\t''
343 t750/

L.69'? ,549/ 822,992
2,O6L.445,/ 1,349,492

10,260, to7,/ 7 .2t6,8]-2

672,32d
1r5g7,54{
1,560 ,OOO/
3,282.74y'
7 ,2L2,6L?
3-&!l-.!2)/

2,817,51y
624,987/

(2.5e:-.3054
85s.20L ./

( 1.38,261)
101, 703

( 161, 378 )

( 197, 936 )

2,t92,29or' 2,295,737
3.O47 .49l-t 2 .O9'1 .8O]-
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xElfYA }rrNE ACENCTES LIIIITED

ACCOUNTING POLTCIES

A. Bas1s of Accountlnq

The accountE have been prepared on the hrstoricar cogt convention.

undistributed profits/(lossest
snare5 are Btated at cost.

ot

1)

Stock Valuatlon

Burk and bottllng stocks have beer valued at the rower of cogt and
ffi :.'r-' :ffi', i:." xf ";, ;j:i I ; *i:" ...".; 

;. 

"'1i", 
: 
.' n t ; ;; r . i " i I i i r i . g

cased goode have been varued at the lower of coet and net rearisabrevalue' coet for.rocarrv-rotriia 
_9,oods ;;p;;";;;s the actual cosr ofbul* and bottrtng;;l;;ff cbnsumed' il;-- drrecr rabour andattrrbutable fae-tdry "".it""a". co't fir -lmported 

cased qoodsrepresents landed co-st rncluaing certarn ti.rarTng chargee

::liil.ri:.i:irj.""" been valued ar rhe tower of cosr and ner

GoodB ln translt ha-ve been varued at cost of accepted birls of;:;::"1: 1t"1ts,,fi".i;l:;;;" "i' "o". and ar the esurvirent 
"*"t.,,s"

ti)

111 )

lv)

Kenva Currencv

3ffriffi:r of KE ueed ln the accounts is egurvarenr to rwenry Kenya

1

B ConsoIIdatlon

The accountE lnclude
ageocLated companies.

f share of
fnveetment

C

D

t
I
I
I

I
I

I

I
I'l
,l

I
I
t
1

'I

i
I
l
I

:

l
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KENyA !{INE 4CENCTES LrUrrEp

ACCOUNTfNG POLICIES_ ... Cont,

Forelqn Currencles

?3il*:,arrslng rn foreign currencj-es have been converred to KE, as

a) 
::Hl:::io,rtraneaerton _ ar the rare of exchanse on date of

b) Llabllittes_of-the company other than for goods ln transit at actualrate on payment

c) 
:::*r"lr:" t#";irtr"shipped rrom overseas porrs ar the rares on

d) 
3i*:: 

nor accepred and goode in rrangit ar the rares ruling on 30

Net exchanoe dlfferences ar-rstng rn respect of transactions arereflected il tne proflt and lose account.

Deorec-latLon

Depreclatron Lg carculated at annual rates expected to wrrte off each
i:ii:r:::r the period of its esrtmateJ irr". rhe rares uged are ae

Leaeehold property over the period of lease
AgrJ-cutural Machinery

and EguLpment

Uotor Vehicles

Offlee }lachlnery

Storee Equipment

Plant and Furnlture
Electronlc Equlpment

and Computers

INTEREST AND DIVTDEND INCOME

rnterest rncoma le credr-ted to the profrt and ross account on an
::::$:a:asie whlle divldena income is crear-ied onlv to the extenr

1

Er

)

)

F

25*

25r

12. 5r

15r

10r

33. 3r

2.

ii
I

te::- '-
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KET{YA WINE AGENCIES I/IMITED

TRADE INVESTMENTS

ASSOCIATED COMPANIES

UCHUMI SUPERMARKETS LIMI?ED

37lt of unquoted ordinary Shares (at cost)
Addr Share of undlstrl_buted profit

7992

1,g75,OOgn

2.550,02{

4,425 ,O23/

Page 17

199 1

1, 875, 00o

g .723

2,782,723

199 I
4 ,212 ,699

429,293

l, 0gg, 306

740,021

6. 481 , 319

I

?

25t of unquoted ordJ.nary Shareg (at cost,) 32gr73gr. 32g,73g
Add: Share of Undlstrlbuted proftt 238,688/ 1n .443

sTocKS

568,42y' S13,1Bz

4,993.4so/ 3.295,90s
1' the regultg of uehumi supermarkete Limited treated r.n theseaccountg are for the audite^d accounts for the year ended 30 June1gg1 and provleJ.onar reg-"-rts for 6 ,orrths-lo 31 Decernber 1991.
2' The reEurts of _rnternatlonar DretrllerE (Kenya) Limrted in these3:ff:ff:,11rr1"' the audrted .;;;;;1;'iI'- tn" t;;;-..1; 30

5

Caged Goods

Bulk Goode

Bottllng Uaterlals
Goods In Trangit

1992

5, 933 ?597--

743,32{
lroS? rgl4./
1,s58,05/
9,2e2.838 /

I

i

:

i
I

i

i

:

I

i --"r-iH
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KEITTA WTNE AGENCTES LIMIIED

t992

1,214 ,2go '

( ts.s28y'

7 tg4,3s{

4,394t
1 , 637 ,29ti'-
6,goo,olg/'

8,341,77f

lr?39,996,/

2,741,20s/^

3.880,09E

Page 18

570,150

173.

656. 41

4,515

7r760,g7g

4,644,o27

6,349 , 420

993,244

1.473.763

2,467.oo7

199 16 DEBTORS

lrade Debtors

Less: provislon for Bad Debts

CASH IN HAND & BANR

Cash in hand

Caeh ln bank

Short term deposits

CREDTTORS

Trade Credltore
Clther CredLtore & Accrued Expenses

Lese:

TAXATTON

Estlmated taxatlon payabJ.e on currentyear.e proflt
Add; Additional provlslonfor teBT /6e c iiBA'U es

3,426,621/ 2,3g5,340

3 r 426,625.,/
19s. 432

2 ,59o, ?72

49,942

81 7 -? 47 ? 64.

7

8

9

?rittrholdlng tax onLnteregt fneome

"i3;i6;t rax ror
93 ,77 3/,/

jl-1-j.(.d,/
Lesa:

Add: Net Llablllty onprevloug years

TaxAseesamentgf-rom1982todate.h'avenotyetbeen",m.n",]]lE
Department' rtre s6rnpa;v1;;-; .*p."i "iri,i.in"riaJitiJ,i"r"i"* liabrriry

2,6L5,394/^

25,59s,

2 ,640 , g7g/

2,2L9 ,666

278,433

2r4g7,ogg

t
-'f,Fffi;;;r
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t

3, o00, o0o
(3rO00,0oo)

1992

g, 600, 00o

2 .400, 000

4, 1Og, 669

4.474,735

8. sR 3 - 40-?

5,334,599
3 , 0oo, o0o

f8.o00,o00t
1r02gr5g4
'? .o79 - 4

4. 108.568

Page 19

1991

9,600, OOV"

2.400.ooa,.^

4,108,558--

4.474,?3y/^

8 ,583 , 403 ..,-

( 8,000, o00 )

tro2g,5g4
3,O79,O84
4. 108, 668

t

NE.llTA WINE EGEilCtES LTMITED

10. SHARE CAPITAL

Authorieed and Issued

a) 38r400,0OO ."A. Shares of Shs 5,/= each
b) 91600,000 .B' shares of shE 5/= each

11. RESERVES

L992

Opening Balance

Prof,lt for the year

CLOSTNG BAIANCE

199 1

Openlng Balance
Tranefers
Tranrfcr to Long ServiceUnltg Account
Transfer to Share Capltalfor Bonue Leeueg

Capltal

Proflt for the year
CLOSING BALANCE

12,OOO,OOO 72.OOO,OOO.'

Revenue ?otal

9,334,599

(3O5,014) (3O5,014)

OVERDRAFT FACILITIES

BARCLATS BANK OF KENTA

ii!:=!?p"'t"lE.i-T5."::t"i!-r,',i,.#' j,r:;,""?..1."_1,i1
company'g Nar.robr - eritl.p.irl n""a and Mornbaea Leasehord

CAPITA! COM}{TTMENTS

capltar expendrture authorr-eed .and/or contracted for atsheer date-was xe igs,soo jrlliZgl _ Nir).

L2.

13

a floating
aga over the
. propertles.

ffi

the Balance

.-.)rt


