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Luihipirt ('outrt.t' lJ urstr)' l uttl
l{ellorts antl l. inuncial S(iltcnrcnIs
l or the Yr:rrr rnrletl -ll)lll .,t \l-,21)20

t. Kt.\ t.\ il l \ l\r.()l{\r,\'r'ro\ .\\r) lr.\\ \(;1,.\11,.\'l

:r) liirekgruunrl irr lir rnr u t iurr

llre l-uikipirr ('ourrtr l:tlLreltirrrr lJLrrslr') lrrrnil (hcrcirlrliel lcli't rcrl t() irs tllc l'untl)is cstablishctl
ridc Scction 4 ()l'lhc l-likipnr ( ourrtr l:r.lrrcatiorr llrrrslrr-r IrLrrttl .\ct. (l0l-l)(hclcinaltcr rclL'rred

to us tlrc Act ).

lhc purpose ol thc IrLrntl is to ploritle cducation bLrrsurv lntl sclrolarship arrartls to rulncrablc
slLrdcnts $lro hail liorrr tltc ( ()ur)t\ in rariorrs cclrre ti()rr lirciliti,Js er()ss tl)c ('()untr\,

Ihc l Lrntl rrirtrs ul:

ir) Irtrcrrsc ir(eess t() erltrelrlion:

h) I)krnrolc i l(l il)eteitse clI()ll]]eIt. telenti()rt- c('nll)lelj()ll illl!l llilllJiti()l] [tt(r itl reltrrrrls:

c) ltttprorc crlrrelrtiorr sllrrtllrrtls lrrttl litcnrel lercls irr tltc ( oLtntr: lttttl

rl ) I(ctlLrec 1'ror crlr. rlisPllitics lttttl ittetltltlilr.

l'rincipal Activitics

'l'hc principal activit) /missior1,l rlarrtlltc ol tlic lruntl is to pror idc eclLrcatiott bursall' antl

scholarship awarcls to studcnts lcsiding in [.aikipia ('ourrt1 .

l)) KcJ Ililnirgrnle ni

l

l

,\ rrrrct tc Mrtriuki
\ lis lre k \l(irrelrerrr
\\ lrrtl ]erel et,rlrtritlues ( ilr)r)e\ ] )

llrl(l ,\!lrr in ist rirl()r
lrturtl aeeo Lrnllrt t
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Kcr'r\ irltir ,\\ cr uc

Nlrrr rrki. KlrNY,\
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f) I;unrl l]a n kcrs
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\lrrrr rrki kcrrr rr
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Lti l.' ipiu ( o tt tt t.t' lJ ttrs r)' l:rr trI
' l{eports arrtl } irrarreial Slltenrrlnt\
l'ur the \ c:rr en(lc(l -l(lrrr,lt'\11.2()20

2. S t .\ I t..\il..\ I Ol, t't.]{t.'ol{\1.\\( t..

t,lt t.. t)t..'t't..tt\l t\ t.l) ()tt,il..( 'l tVl,.s
.\(; \l\s'l ( ot \ l\ 1..\ ll'l |s

I n t rorlu ct iott

Scction I6-l (l)(l') ()l the l)uhlie liirrirncc \'lanlgcrtrent Act. l0ll lctlLrilcs lltitt. irl llte cttrl ol euelt

lirrancral )cilr. thc ,\ecoLrrrting olllccl rrlrerr prel)lrilU llrrlrrteiirl stirtcn)ents ol uaclr ('oLttttr
(io\enuncnl cntit] in lccortlancc rrith tlrc stirrrtilrrtls rrrrtl lirrrrr.rts l)rcseribed hr tlte l)Lrblie Scetrrr'

.\ecoLrntirtg Stantlurds lJtraltl irrclLrr,lcs l stirtenrcnl ()l tllc er)Lrnt) r.l()\enlnlcrt cntit\''s l)crlitrri.lrec
luga inst l.rrcdetcrnr irretl oh icct ir cs.

'I hc ke.,- tlcvclopnrcnt objectivcs ()l'the ('()unt) (i()\ernrnertt ol l.aikipia l0l9-1020 r.rilh rcgutd
t() pr()n](rti()rl ol t;tralilr ctlLrcrrtitrrt tc:

i. [:nsurc all childrcn conrplctc sccorrtlarr school tlrrorrgh issLrancc o1' httrsarv and

scholarship:rrvlrds:

IlLriki irt lcusl orte

nlrtirtrtal lcr cl:
tcclrnical institLrtion irr cvcrr \\'ultl arttl upgllrelc c\tsllllg r)ncs l()

l

ll!l()\\ \\c

l)t()nl()lc clrrlr elriltllttxrtl ctlrreirtit,rr ilr(l sl)ceiirl reer,ls crlrrcr.rliort tlrr()r.rtll crlltlr)\ r1)crlt

ol rtlUrc leireltcls. hLrilrlilrg nr()r'c e liri\ses irrttl PrLrr i,,lirrg leirfltirtg r))r.rlcriJls:

ir. SliLrt lrLrsirrcss ireLrbirtiorr iln(i inrr()\i.rli()n l)r!)grilnrs irt lrll tcehricll irtstitLttiotts

l'rogress on nttainnrent ol Strattgie tltr rlopntcnt ubjtctir cs

ror itlc Ilrc rcss ()I llllll t ll1 tltc:lr.ttetl o[rl'( ) eel r\ es

lo l ri'101 9

l0 | 9. l0l0 Irtelcascrl
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LriAiltiu ( ortttt) lJurtur.t l"unl
llrpo l'ls a rrtl l.'irrarreiirlslll(nrurls
l.or thc \ cill rn(lr(l .1(lrrr,lt \l'..21121)

.1. \t \\.\(;1,.\ll.\| ll.\\l

lru ne . \ ls lrnui

\ li.lrck \l ( ilelrerLt

6l

l trtttl iLtlrttittislnttot & .\s ( lricl ()llie.r tlept rtl
lrrlrreirtiott & Streiirl Scrr iuc:

Mr Mwangi holds a Bachelor ol Arts (De5rBrr) lrorll

Unrversity of N a ir obi.

He has a wealth of expetience irl spolls.lltd yoLrth

affairs nranagement spannint all thrr..rugh his

acade nr ic and protessronal lite.

He has prevrously worked at Horlleboyl Plotl(rctioll

Ltd as a carnpus event's orgatlt5et dllcl expL'rrerltidl

n)arketer, lbrand Ltd KiEali tiwdnda dedlinB with

conceptualisations and Sraphics (desigrt). E K Ce rrt re

working as a sports coordinator dealirlB with

coordination and planning for sports activities arld

Nairobi City County -Youth Bodrd Menrbcr (lports,

a rts & Culture)

Befc.rre his appointrnent as tlre AB Chiel oflicer
(awaiting contirmation) Educirtion & SL,rcial

Development he was serving in Laikilria cuunty
Government as a senior Advrser (county

Developrnent) to the Governor

I untl ..\e e o Ltttl;.u tt

llc lrtrlrl> lt tlcgree itt lJ..\ I crrtttrtttier li,.,ttt

NILusr.ri Nlirlir I rrir,:r'sit1 .lle is lr .ellilierl prrtrlie

/\ee()unliull r.rrtr,l utrrtettllr lttttsttittu ( ur'lillc\l
l \cstnlL'rlt lritr.Iteiirl .'\trirllst ecrtilierlli(,1] li(,lll
K,,\SNIII},

lle lt;.rs rrrrrkc,.l ir tlr( (rllt l\ - \ | \ L l I I I I I \'l I I 1rl

I lrikiPirr ur rr1 .\cerrrttttr.rttt in rlill(.r(rt ll(lrl\
i!ll\l (l(l)llr tll)cllts l iL. tr ;.rtle. ir lllil\Ll tr(ltll (.
\\ lltel iIr(l I tltte;rtitrtt

I lc i:,.trr'retttlr lll( \l,-l).ltllllelll .t((r,tltltilllt li'l
I tlLrulrliorr & socilrl rcrr ieus i.rtt.l lltc I trtttl
Acc(,untlnl lirt tlte lltrtslur I Lrrttl.

I

I t

-]i --. .,I

-
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Na nrc l)etirils of tlullific:ttions alrd erperiettctr
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LrtiLiyirt ( ortrtl) lltrrtttr) l:trtrtl
llt porls :r rrrl l,irrarrr.i;tl Slltt(,ntt.nl\
l'ol lhr.' \ r'irr crrrlcrl -l{llll.ll \1,. 2(}21}

t.()R\\ \Rt) B\ 'ilil.. ( t,.( \t- I..t)l ( .\'il()\ & s()( t.\t. st..ttvt( trs

llri' I rikil,irr ( (lrrtl\ llrrrsirl\ I ttrttl llclrorls ;rrrtl l;irlrrreilrl Slltcllcnl i. I,rcl',irrcrl in irecrrrrlirrrct'

rrillt tlte l'rrl.lit I itt.rtr'irtl \lrrrlrLcnrclrl .\(1. ll)ll. Secti,rni{r7 rrl llte \et Irrrr irler lirr Ilrr,

lrrelr.r,rlrr,n,'l llre l.tikrlri;r ( ()lltt\ llllt\ilr\ lrrrrtl tlrr;rrtcrlr llc|lrr11r;111,1 lirrirrreilrl Stillcllcnl h\

tltc l ttrtrl \,irIIini.tr,rtoI

llr,. l .rrl'il'i,r ( ,,rttlr llttrs;rtr I rrrr,l liel',r,rt.. irr(l I inirl(iirl SI;rlcntcnl Presenls tltc re;rr lorrl

llrrr\irt\ ,l( lt\ tltr's .rttrl ,r(llr,rl li\(irl l)crl(\rl.l)(a rrl llrc I \ itll,t ',,',, lrrrrl nr:rl,cs c(\ntpltl\r)lts lr,

tlrt l.trrllr'l ,rl\l\r(\l\rilliorr\ l()t lltc \ilnte \eiu

llrc Iin,rntiirl \lirl.nr(ll lol') l0ll) is n11l,,111q11 lirkrrtg inlo itce()llnl fc\r)lrccs lerltriretl lirl llrc

I I I I 
I 
1 I ( | I I ( I ) I i r I i r ) | r ol tltc Ilrrrslrr Irrnrl. l lriclr. ltrrrrrnl olhCr llt irtls. Pror i,le s lirr r1i11.,111.s1111111 ,11

lrttts,ttir's ,rrlrl .cltll.tr"ltilrs lo tt,.trlr rlttilenls ,'l I lrikilri,r ( r,rrrrtr llte I ltiLiIi;r ( rrunlr llrrrr.rrr

I trttl ,.,,nrntil. to lrrlllll it: ntilt(lirtc (rl It'r!lloliltrl enl,lntcrrt. Tetcnlion. tlrnsilirrn lrnLl contPlclirrn

r,rte. ol r'rlrrclttirrrr rrlrile lcrlrrrinl Pr)\e11\ ;rt(l irrc..lurrlitr irr tlrc eotrnlr.

Irr t,rtlr \l;rte lt l{}:0. llrc I)(l\irrlnrcnl rc(lui\ili()ne(l li,r' lUr crcltciltrcr (rl l\cn\il Sltillirtr:s lllir

\lrllrl1rr tK.lt. io oot).1)t)o,) ll .()lttll llt( ( rlllnl\ ltail\llt\ l() ,li:,lrrrrse trr tlt,., itldttillcrl

l.. nellr i,rri... llorrrrr'r'. ,,n lr,r' \lrtrclt llllt). ,r. t)rcrirlcrrl i'srrcrl rrn lrccrrtirc ()t1ler llt:tl
/r

sr lrr,,rl. I'e tlosr'rl ittrlt lln ltlr rt: tlte c()unlr\ rrilnl!etl tlrc ( ()\'ll)-l() sitrlrtiorr. llrc ( OVII)-l()

.ilrr. tir,tt rrr)l\\ ill)\l ltt(l nn. Ilte l)el);rrlnrcnl rrrlrils llrc l'r|occssirrl illr(l (\cltc(lUer ol-llrrrs;trr Jrrrrrl

.\s ( 1..( \l-l'.1)l ( .\ l l

r \( r)r( r)l lr\ tlrr' l.rDr'llr i,rrrt '

\t) s( )( t.\ t. t)t,.\'t,.t.()t,\ll,.\'t'

I
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,'tlrr.tttl

\ll t \(;t \t) \t
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lrr tltr'( ,,r ltr Ir,,rrrri,.
I
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Lu i kilt iu ('(,un t.t' lj u r\t t)' l" u n l
l{epo r(s trrtl l"in:rnei:rl Stillr:nrrnl\
l"or thc Ycar entlctl .10|rr.lt'\l.l.2020

J. |il.t,()l{ l ()1.'.ilil,. t.t \t) \t)\ltNts'ilt \ Iott

l'ublic ltittance l\4utttsetrcnt ,\ct (l0ll) Scctiort l(r7 lrrti l(rl{ plur ir,iu thut thc r\tlnrirrislnrtur ol u

pLrirlic lirrrtl shall ptcprtte (luurtcrl\ lrttl irrrrrrtrl Ilrtrrrrcill slllcn)dnts lirr tlrc l trrr,.l irr tlrc pru>eribetl

Iolrrr. 'l hc linarrcial stdtcnlcnts arc lctlLrirerl t() conlr.rin both tlrc llrrancill lrrrl norr-lirrarreill
pe ll'ornrartcc ol thc lrrrnd,

lhe l-aikipia (ountr l:dLrcation lruntl is cstahlislretl iidc thc l.aikipia ('orrntr' [:tlucatiort lruntl

Act (20I -+) hcre in irlte l rslL'r're cl to as thc Act. l hc Act 1.rlor ide s lirr tlrc cstirblislrnrcnt ol' thc

C'ounlr lJursarr liuntl nd atlministration o1'thc liurd. Section 3 ol'thc Act provitlcs that thc
pLttprrsc trl'thc Aet is lirLtr-lirlr,l:

i) to incrcase acccss to etlrrcatitlnI

iil to plotnotc attcl incrcasc crtrolrttcrtl. rctcnti()n. corrrplction arrtl trlnsitiorr rirtcs irr selrrrol

xnrong sturlcnts rcsitlcnt in l.aikipil:
iii)lo irrrplorc slurrdlrr.ls untl litclirer lcrcls:
ir ) r'cdtrec l)(,\ert\. tlispllities irrrtl irrcrIriLlit ics.

llte Act also proritlcs tltitt thc liLrrtd shall bc Lrscti to proritlc brrrsirrr irrrlttls to stLldcnts enrollctl
in sccondrrrv sclrools. specill neetls schools. collcges anti rrnivcrsitr to stlrdcnts s lro lrrc resitlcrrts

ot l.aikipit ('ountv. thc l;unil slrall irlso he rrsctl to provitle selrolalship urrarrls lirr tlle nrost

tlcscn inu arrtl bright sturlents ls rrcll rrs r)lcct iur\ atlrnirristrirtirc c\l)cnscs irreLrlr.ctl irr the cotrlse

ol cxecut irrg thc liurrtl.

lhc lrrrntl .^(lnt inisl rill()r notes tllill llrc ( ourrlr ..\ssenrblr Lrl l.irikipil scl rrsirle Kerrrl Slrillings
lrilil \lillirrn ( Ks1rs.50.000.00( lr- ) lo\\rr(lJ llte lrilrrelrlior llLrr:rrlr lrrrtr.l lirr thc l)' 1019,10.

llorrcrer. tlue to r:.ttittics ol (oritl-19. tltc llLtlsar'1 lLrntl ulrs rtot tlishrrrsetl tr) lhc lcspceti\c
arratdccs as lhc scll(x)ls ucre closctl thlouglr lrr l:xccLrtire Olr.lcl issLretl trr the l'rcsidcrrl on or

rJl

Sectior: 5 ol the Ae t pror itlcs thilt thc l;un(l irr.lrrrinistrutol slrrll:
l) sttpcrvisc and contlol atlrrirtistnrliurt ol thc Irurtcl:

b) be lhe accoLrrtinB olllccr ol tlrc liurrrl:

c) prrpLlre brtrlgcts lnrl grlittts Ior bcttcl irtlntirtistlrtiort ol thc liLttttl:

tl; irrrposc contliliorrs ()r rcstrieti()ns (,n llrc usc rrl rrrt,t espcntlitLtt'e arisittg lltrtr tltc liLttttl

c) eilLrsc to trc kgpl l)r()l)cI b()()l\s ()l ilcc()url illtll tllltcr [r0oks lrrrtl rcl.()r(ls tllirt rcliltd lo llre
lrtrrttl

t) l)rcl)lrc. sign artrl triln:iit iludil rcl)()rts \\ itl) rcli.lti()n t() tltc I Lrrttl lo tltc .,\Lrtlilot (icttcnrl
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REPORT OF THE AUDITOR-GENERAL ON LAIKIPIA COUNTY BURSARY FUND
FOR THE YEAR ENDED 30 JUNE 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Laikipia County Bursary Fund,
set out on pages 13 to 56, which comprise the statement of financial position as at
30 June, 2020 and the statement of financial performance, statement of changes in net
assets, stiatement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Laikipia County Bursary Fund as at 30 June, 2O2O and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Public Finance
Management Acl,2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Laikipia County Bursary Fund Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those mafters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Repo of lhe Audilor-General on Laikipio County 9ursa4, Fund for the year ended i0 June, 2020
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclus ion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

Budgetary Performance and Wastefu I Expenditure

The statement of comparison of budget and actual amounts reflects approved budgeted
receipts and expenditure of Kshs.50,000,000 each, against actual receipts and
expenditure amounts of Kshs.1,300,000 or 2.60/o and Kshs.1,840,252 or 3.7o/o
respectively an indication of unsatisfactory performance and therefore denying needy
students the much-needed bursary for fees. Further, during the year under review, the
Fund Administrator spent an amount of Kshs.799,400 on Fund administration expenses
or 78.9ok of the total expenditure on bursaries and scholarship totaling Kshs.1,013,500
which appear wasteful use of public resources contrary to Section 162(2)(b) of the public
Finance Management Ac|,2012 which states that every public officer shall ensure that
the resources within the officer's area of responsibility are used in a way that is lawful and
authorized and effective, efficient, economical and transparent.

ln the circumstances, the Fund's Management breached the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, lconfirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes

Report ofthe Auditor-(ieneral on Laikipia Coun$, Bursqry Fund lor the yeur ended 30 June, 2020
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and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
ability of the Fund's to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report ofthe Auditor-Ceneral on Laikipia Couny' Burcary Fund for the year ended 30 June, 2020
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) ot lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audrt conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Fund to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my

Report of lhe Auditor-General on Laikipio Coun\, Bursary Fundfor the yeor ended 30 June, 2020
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opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the Fund to cease
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA N n CBS

Report ofthe Auditor-General on Lail(ipia County' Bursary Fundlor the year ended 30 June, 2020
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Ilcvrn uc fronr crclrangc tt'ansxc(ions

Inlcrcsl irrcollc ,1

( )llrel irrcorr.tc s

'l'ol 
a I rcr crr uc t..l{)t).0tx) 5().(XX).000

[lrpcnscs

l; r rrrtl ;rtlrrr irr isl ra liorr cx pclrscs 7 9()..1( |( )
.i5l.ll00

(icrtcral cr pcnscs E I .0 t .1.500.00 {5. t | 1.61.'l ()()

I:ilrarrcc costs ([]arrk ('ha rscs ) t) 27..15 2.00 .1.s.194.t)o

"Iotal cr pcnses t,8J0.252.00 J5,{9u.607.(X)

Othcr ga ins/losscs

( i:rin/loss ()n (lisPo\al ol- ;'tsst'ts

Surplus/( rlcficit) for tlrc pcriorl ( 5{0.2 52 } .1,50I ..19-1

I
i

t.1 
I

7. I,'tNAN('tAt, SI'A',rEMI,;N't'S

Note 2019t21t21) 20t8/21\1)

IiShs KShs



LtiAipitr ( ourrt.t lJursur.t l"unl
Ittpo rts irrrd l.inlrrcial Statrrneut\
l or the Ycar cnrlttl .1llIrr ,l L \ l:. 2020

1.2. s.t \.t't,.\11..\ t ()t. t't\.\\( t.\1. l,()sil l()\ \s,\'t .10.tt \t.. 2020

\ssets
( u rr'(r l x\srls
( .rsh irntl eash cr.lLrirllcnts l() 9.lt7 t"l5.l 10,1il .5(15

I{eeeirlbles lntttslr.'rs li()nl c()r.lltt\ !.1\t il
l)rcpil\ rncllts I

I
l

Irtrentories 1

\oIr-cur|rnI it\s(t\
9,rJ7 t.25.1

l)r(rpc[l\. grlunt rr,.l rtlLr iPrr rcrrl l.l
Intarrgilrlc irsscls l)
l.org lclru lceciralrlcs liortt creltlrrrlc trirrsilrti()rrs il

l otlrI a rsel s e,1i7t,25.1 I0.{|t.505
l. ia bilit io
('urrcnt lia bilit ics

I rirtlc lrntl rrlhcr' pln lhles liotl crelt:rrrgr lriulsltuli()n\ Itr
l'ror isions tl
( Lrrrcnt porliolr ol holrorr irrts llr
I:llll)l()\ ce hcrtslil ol) lislrtiotts l9

\or-trt lrt rrt liirltilitier

I.ortg tcrr:t portiort ol't\Lr rou irrgs

l otrrl lia bilit ies

Nort-e Lrlcrrl grllplor ec [rcrtc ll t oblis;11i,v'1 l9
llJ

Iier trlr inr I Lrnrl

Itcscrvcs
Accunrulatecl surpl Lrs 9,u7 | ,2 5.1 l0,.l l 1 .505

l ot:rI ttrt irrsels :rrrrl lialrililies 9.u7I,25-3 l r,.l .s05

lltc lrceottttlirtg 1;()lieics rrrttl c\l)lilr)r.tt()r\ n()les t(, lllc\e lilllrrrri;rl :luter)ellls lonlr ilr) intcl][rl l)iIt
ol the llrrancial. st
\()\ ctnbcl'

..\(hll in i\ln tlrc

irlcnlenls. llre crrtit.r llrrrrrre ill stlrtcf.t$[
20f 0 lntl signc,.l hr:

IY GEYE
RTMENT

LA IA
-)0r1,

ION ANO
SOCIAL DEVELOPME tJT

I'( F'REPA

Tt rvt E..
r({.r.ttiuU...........

l'L lNirrrrc: .lat : \ lrrirrtgi
l('l'r\ f. l\lerrrbcr N( ): .,\SS()( 'lli70

il),{ I I,5r)5I

_-r-

trtttl

Notc 2()tel2020 1 20t8/20t9
KShs I KShs

-l

I



l.uiAipirr ( orttrl)'Brtrttrl l'tt n rl
Itcports lntl I inancill St:rlcnlcnts
I"or lhc Yc:rr 

"tl,;1'1; 
.lllrll .ll Nl:. 2()20

s t \.t I..) ..\'l ()1. ( II \\(;1..s l\ \1,.'l \ssl.l ls \s \.1'.r{}.ll \1. 2{)ll)

ll;rlancc:rr at -10.lrrnc 202()

.:] UN TY GOVE RNMENi OF LAIK., iPART M€NI OFE OUCAI toN ANDsoctAL OEV E LO PMENT

t{).t I t,5{r5

llr."l l t .5{)5

2

llr,. l rrrrrl

)DF
TIME lrurrd A t1r-'-"-...-ltl lt)

\lnte : .lrr cs \,1rr irrtgi ilntc
I( l'}r\K i\lcrrtlrcr'\( ): .\SS(X'/Itl7()

5.91{r.nl

1.50I .-19.1J.50 | ..19.1

llalanr.c as:rt I .lrrlr l(lll'l

Strrplrr:ii 1rlt'licit) lirr Iltc 1.rct'iotl

I'rrrrcls rcccir crl tlttrirrg lltc vcar

Itcr a lrral ion g:rirt

llalanct'l: :rl -10.lrrnc 2(ll()

Ilalanec as al I .lrrlr 2(ll9

isJt) rilt (5+0.151iSrrlplrrstrlclicit ) lot' lltc pct irxl

ltrrrrtls lcccivccl tlrrritrg tltc r car

lier rrluirlion gl in

9.lt7l .25-1

ts I

I

l

Rc'r'alultion
Rcscn'c

fotal
\

\cturtt

IiShs KShs KShs

llo oh'ing
l.'u n rl



l-uiAi1tiu ( ttrtttl.l' Bnr.ttrl l uttl
l{tllorts arrtl h irralrcial Stilt(ntrtrts
['or thc Ycur cntlrtl .l0rrr,lt \l],202{)

7.-1. S',l \',l l.l\ll.l\'l ol. ( .\s1l t.'l.o\\s t.()l{ ilil,. \ 1..,\l{ 1..\t)t,.1).1r).tt'\t.t 202(l

( aslt llur s ti'ont optralittg ar:1ir ilicr

lt:ccipts

l)Lrhlie conlrihtrtit,rrs rrrtti rlon;.rtiorrs

I rurrslcrs tiorn tlre ('oLlnt\ (;()\crnrlrcnt 1.100.000 5{).(r(X).(Xt0

Irrt! rcst rcccir ctl

Ilece ipts li orn olhcr opcnrl.irrr:, ire (i\ it ics

I ,-100,(xx) 50.000.001)'l otlI lleccipts

l'at rrt ert ts

ltLrrttl irtirnirtistnrtiort erpcttscs 799.-10() l5l.tt(x)
1 .0 Li. t01)( icncli.rl crpe nscs

t7.t5l
-l5.lll.(rl.l

15. I e.lliiniurcc eosl

\tl.jrrstetl lir r:

lncrcascr(l)eclcasc)itt Ae cottnts I'ar rblc
(ilcposits and retcr)tion )

( 5t0.252 ) -1,501..19.1Nrt cash llorr r lionr uJrrrating attir itics

( ash llorr s fronr inr erting aetir itits

l'urchlsc ol l)ropcr'l-\'. plant. ctptiprrrcrtt arttl

intirngiblc usscts

l'roccctls lionr sale ()l l)r()pcrt\. I)lant r)d c(lLlipnrclll

l)rocccds l)rrrrr loitrt prineipirl rcl)i.l\ nrcrts

l.()illl (list)urscnlcrrls yllriti oLrt

\ct e:rsh llorrs usrtl in inrrstirrg acliritits

( ash llurrs lirrnr lirrirrreing aclir itirs

I'r'ocer:tls lnlrr rcr olr'ing lirnd rcccil)ts

.\r it iorral lrorrrrn irrr.: s

N 0te | :orer:ozrr 20 t,8/201 9

KShs KShs

l)ccreasci llncreusc) in Accotrrrts r,iccivable :

(outstand ing imprcst )

l

l{cpa1 nrent ol borr()\\ ings



Itr

lnUl:\\l\ rrrIl :)(t[r\
l)1.81,,.x)ssv :oN .rrllLur[i\ ) v(1. )l

nJ.Llrt|r ) l\ ].qsrl\:J(ur)\

0rUY,r3u.l

0N0z
IN3}ldO'l3A!0 1,, r]0S

oNv NollvJnot lo lN 3$lr IV,l?dyt\n lo .LN :lr1

Wtl l)urr l J l-l( lsltlrttll)v

N it;:

s0s'I lt'0I tsz' ll8'6 sl 0z0z :,ll\ ll 0! |lr \tuJlB.\rrrlr.r qsv.r l)llu r.l\r.. )

all'0t()'S sos' I lt'0I !l (!l0a A lr11 ; lt: slLt:rlB.rtttl)J tlst:r PIlr Llsrr )

t6f' t0s't ( zs z'ors )

s;urlu.rrnb:l
rlsEJ l)urr rlsBJ ur (JiuJ-rJJl))/JsBJ-rJur IJN

\Jrll \rlJu iiur.ruIu5 ur l)J\ll s \\oU rl\r,J lJ\

(lz0z'.,1\.Il' |(|L llJl)tr.) .l tr.).\ Jql 'ro-l
sIu.)urJIul\ Iur.)uuur.,1 1lu u s;.rutl:121

l)tt,t..1 ,l.tt,\..tng ,tlttttrt-1 Dt lt 1t n'1
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I-uikipiu ( otttt.r lltrr.str.y l uttl
l{cports arrd l.'irra rrcia I Sla lcrr cr ts
I.'ul thc rcar entlcd,lunr: J0. 2021)

i.5. st Illl \tt\ ot.st(;\ .t(..\\'t .\( ('()t Yt t\(; l,()l.t( ,.s

l. Stalrttrenl ol corrr;lliirrrcc lrrrtl lrasis Ul PrePrrratiorr

lhc l:trncl's liraneill stJtcn)ctttr llrve treert plepurctl in il!e()r(liu)(c rritlt arrl eorrtplr rrillr
Irtlcrnirti0ttal l)rr[rlie Scr:toI Aee0rrrrtirru \tr.rrrrla[r,l: (ll'\,^\). llre lirrurreilrl \tilte||)cr]ls illc
plcscnte(l irt Kcrt,ru shillirrgs. rrhiuh is thc lirrctiorral ancl rcPoItirru errr[crrer ol thc l Lrrrr,l. llrc
neeountinB p0lieic: lr ve l)ccr) colrsi5tc tl\ lPplitd to all llrc rclrrs prcscnte(|.

lhc tinancii.rl stllcrncnts hitvc becrt prepnrcd ()n tlte basis ol histrrricul ctrst.
othcnrisc. 'l he caslr llo* stutcrrrcrrt is pleparrtl Lrsirrg thc clirect rnctho,.l.
slxlijnicnts a[e prcplrrcd ()r] ilccLllll balsi\.

u n less stitte(l
llte llnurtc iirl

2. ,\rloltlion ol nerr ltttl rcliserl starrtlards

) ll.clrrirnt nclr sliltt(lirr(ls irrrtl arrrentlrrrettts lo llublished starrtlurtlr ellectirc lirr the
r eirr crrtlcd J0,lurrc 202(l

b) \err arttl irrncrrtlrtl slaltlaltl:i antl irrlerpretatiorrs irr issue l)ut u(,1 Jet elleetirc irr thc
\rirr cn(le(l J(l .lurrc 202(l

Il'SAS Jl: lrirtanc il l

Ittst ttrrttcttt:
Appliclblc: l'' .larruan' 2022:

lhc rrbicetirc rrl ll)SAS -ll ir trr ertablislt prirteiplc: lirt thc

lirtartcial rcprrrtinB. ()l lir)i.lne ill irsscts irr(l liubilitics tlrrrt * ill
prcscnl rcle\illl artd uselirl irtIirlrtrlrtiort l(, users ol llrtirnuial

stutcrrenls li)r tlrcir ilssessnrcnt ()l tl1c lln)()unt5. tirtting arttl

unecrtrint\ ()l iln cDtit\'s l rtrrrc e'r\lr ll('\\\.
ll'SAS +I proritles rrscrs ol lirrirrrcial stltcrrcllls rrith nrrrrc rrselirl

inlirrrnation than ll)SAS l9- br:

. Applyirrg a sirtulc clitssilieutiort arttl rncasrrttnrcttt ntotlcl

lirl llrrlneiltl ils\ct5 tlrirt errrt>itlct: thc cllrirctelitties (,l tlrc
rr:'e[ \ cr.l\ll llr)\\:' lr(l llrc trtric.tirc lirl $ltielt tlre usset is

he ltl :

Slantlarrl lllr l)ilcl

.\pplica blc: l'r .lrntrirr] 2019

llrc slandirr,,l c()\cIs l)ublie :!eel()r' e()rrt)iniltiorr: lrlisirtu liorrr

c:,cltlrtr.lc trlniileti(,n5 irr rrhie lt cirsc tlrc-\ lre trcillc(l sirrrilarlr uitlr
llrllS.i(appliclble lo uer.lrrisiliorrs ()nl) ). llusinc5s eonrtrinrtiorrs urrtl

ctrrrbirttti()ns ilrisir)g lionl rron-ereh;.rngc tliln\ircti(llls !lrc c()\clcd
pttrclr urttlr:r l)rrblic Scetor c()nlbinilti()n5 lrs ltrttalgrtrttltliotts.

ll)s.{s {0:
l)u b lie Scelrrr
( ortt hinal ir rrts

\tirrrtlirrrl l-lIt'ctir c tlirlc atrtl irttplrct:

20 
I



l.tt ikipitt (-ortnl.t Bttut.t' l:ttrt
llcpolts ilnrl I.'in a nrit I Stnlcnrcnls
l'or lhc rcar cnrtcrl .lrrnc.l0. 2{)20

ll'SAS {2: Sr rc irrl

llcrrclit'.

,\ rrrgrrinre nl s lo Olhcr

lltSA S lcsrrlting li ortt

II'S,\S .l l. l'irutrtciul

I tt sl tr tttt crrl s

( )lhcr lrr PtLrr cnt c rtlr

trt ll)\ \\

. Appllirrg :rrr inrprovcd hcdgc accoLrnting rnorlcl that

lTlolrtlcns lhc hctltirrg iltri)rlgcnrcnls irr scopc ol thc

grridrlcc. Ihc nrodcl ricvclo;.rs r slrons link bctuccn arr

crrtilr's risk n'ranagenrcnt slratcgics arrd thc accourrtinq

ttciltn]cr1t lirr inst|rrnrcnls hclrl is llart ol thc risk

nranagcn)cnl \lratcg\.

,\ pplica hlc: lst.lanrrarr'2022:
lu) .Anrcnclrrcrrls to ll)S.\S 5. l() tll]dalc thc trriilarrcc rcliltc(l l()

lhc c()nll)()ncnl\ rrl' hrllt()\\ inS c(r\l\ rr lticlt \\Ctc

il]ir(l\crtclrll\ rrtttillccl rrltcn 1P5,1s Jl rrits issLtctl.

h) ,\r'ncn(ln'rcnls to ll'Sr\S .i(). r'ctirltlirrg illLrstralirc crrtrnlrlcs
on hcdlirrg lrntl clcdil lisk rrlriclr \\crc inil(i\crlcnll\
irrnitlctl rrhcrr Il'SAS .l I rras isstrcrl.

c) Anrcndrtrclrls lo ll)SAS.l0. 1() ulxlltc tlrc grrirlartcc lirr
accorrnting Iirr linarrcial eualantcc c()nllacls rrhiclt rrcrc
inad\crlcnll\ onrillctl rrltcn lPSAS.ll rrrs issttcrl.

.,\n'tcrr(lrncnls to ll)S,\S ,i-1. to uPdatc thc grrirlancc on classil'r irtl
llrrarrcial insllrrrncntr on initill ltlo;tlion ol-rtccrttal hasis l[)SAS

rrhiclr rrcrc irurrlrcllcrrllr ornillctl rrhen ll'S.,\S ll rrls isstrcri.

Applicahlc: l'r.lanrran 2021:

l) ,\rncn(ln]cnls lo IJ'}SAS ll. lo irtclrrdc lltc aIproprialc
lcli'r'crrccs to II)S.\S orr irnpairrncrrl. in placc ol lhc curlent

rclclcrtccs l(\ olhcl inlcrnaliotlrl arrd"trr naliorral trccorrtlirtr:
liitnrcrr otLs

h) ll'SAs 1.1. lcascs arrtl ll)Su\S 17. l)to1.rc r. I'lant. and

lrtlrriprncnt.

Sl;llr(lirr(l

2l

| [ trtirt'rlrrte rrnrl ilrpacl:

| ' \pplrirr" it ritttle li,r'rrrtrrl-l1rrr(i;11- (11t1s1crl erc.lit l,,ss 
i

I rrr,,.lcl th;tt ir rrlrPliertblc trr rtll lin;tnti;rl ir'r{lrunrcnts :.uliiccl 
I

| ,,, itttPrtittttcttt lc\lirrs: itrr(l 
I

I

I

l \ pplicl hlc: l''.lrrrrrran 2(122

I lhc ,,l',iccrirc ,\l Ilti\ \riUt(li[(l is tr, irrrIr'rrre thc rclcr:rrcc. l:ritlrlirl

It'c1'tt'c.cttlrrtirertc.. 
lttt,l irrtttlr;tttlrilitr ,,l tlrc i I t I i t t r r r l r t i , , r I tlr.rt .r 

I

I r'cP,,r'1i11" L'r'llil\ ltrr.'\ i(lc\ itt its llttattctitl \l:)lctlletll\ illr,lllt 5(,eial 
I

I 
h",,"ti,'.. llru inli)nrtirli,\n pt,rr itlcci \lr(,ul(t ltclll u\cr\ (rl llrc 

I

I 
Iirr:rrrciul \l;rlcnrcnls;rnrl lenc[tl llur11(\sc llr]anciill rcl)r)rl\ ir:scss: 

I

I r.rr lhc rllllrc ul 'rrclt s,'"i;tl lrcttclll' lrror iilc.l hr thc ctrlit\: (h) 
1

I llrc kcr l('rlI[c\ (\l llle r)l\c|xli r] ,'l tltrrre socirtl hcncllt seltcrltc:': 
]

L,,r,1

lrir lt,c itttlr;tcl r,l ruilt r,rcirl l.cttclilr Ptr'ritlctl (rrr lltc ertlrl) \

I 
lirrirrrcirrl Icrl,'tttlitttcc. llr]ittr.irl fr,,*iti,,rr xlr(l cil\h llL)\\\. 

I

I

I

I



l-oi AiTirt (itrtnt.r ll urvrl f'tutd
llcpo rts irutl l"irrarrciirI Slirtcntells
l"rrr tltc rrar errrlctl .lurre 30 .2020

Stlrrtlaltl l..tlertir r (lxlc iur(l intl)nel:
Anrcntlrrcrrts tr) rcnlore lrilnsitio l prorisi0ns rrhielt
shorrltl lllnc bccn tlclctetl *hcrr ll'SAS .1.1. liirst lirnc
Adoption ttl AecrLrirl llasir lrrtcr'rrltir.rrral l)trblie Seetur

r\ccotnting Starrdartls ( ll'SASs) rrus approvcri
c) ll'S,,\S 21. ltttpairttttrtt ol-Non-( ash-(jcnerirlirg /\\scls lt)(l

ll'Sn S 26. lrnpilirr)ent ol ( aslt (icrrclatirrs Al'sctr.

Anruldnlcnt5 l(, cnsLrrc f()rlristcne\ trl ir:rllrilrrerrt guidillec
lo ilceoLltI lirl lcr'lrlrrerl rr::r:t: in tltc \e()l]c rrl ll'SAS I7.

l)r()pcrt-\. I)lirnt. itrrl l:rltriprrcrtt ilrrrl ll,,SAS -il. lltiutg,ihlc
,,\ sse t s.

!l) ll'SAS -l-1. lrirst-tinle ,Adtrptitrr ol Aecrrrul llasis
lnt!'Irltionirl l'trhlic Suctol Aueourtlittt Sttndalds
(ll'Sn Ss ).

Arnentlrncr:ts to thc inr plcnrcntill ion quidilrrcc on

dccrrrctl ctrst irr ll'SAS ..i,1 to rrrakr: it etrrrsistcnt

\\'itll tllc c()rc principles itr tltc Sllrrtlirltl

ll'SAS -l{). l'trhlie Scelor' ( trrtr['rirratiirrts.

r\tl]cttrlrttcrtls to ittclurlc tlr(j ellceti\ c (li.lte

ll rilLtrilPll trlticlt rrr:rc inil(l!crtelltl\ rrntitleri $lterr

ll'S r\ S lO rrlr: isstred

c) lirtrll adol)tion ol stiurd rds

lhe entitl, ditl nol earlr - d()pt an\ rrer\ or urncrrclcd slandartls in lcar'2020

)")



Lrtikipitt ( ottntr Ilrturrl l:trrrtl
Iir'po rts irnrl l;inanciirl St:rlcnrcnls
["or lhc \exl clrlerl .lrrne.](1.21):ll

\l \t\t \R\ ()t.-st(;\ .t( .\\ I .\( ( ()l \ ll\(; l,()l_l( ll..s (( ()\'l l\l'l.ll))

-1, Ilcr cnrrc rccogn il ion

i; l{cr enrre fronr rron-rrchan11c lrlnltclion\

'l rlrn,ilcls li'onr olhcr go\('r'nnlcnI cnlilies

Iicrcrrrrcs lionr rrorr-crch;rnSc lrlnsaclion\ \\ilh olllcr r.lovcrnnrcnl cnlitic\ lrc rnclsurc(l lt liir
valrrc:rrrtl lccornit cd orr ohllirring c()nl11)l ()l'thc irs\cl (ca\h. !ootls. sctviccs itnd pr()Pclt\ ) il
llle ttnnslct is licc liorn corrdilions arrtl it is l.rlohahlc lhirl lhc ccorlonlic [rcnclils or scnicc
|(\lcntiirl rclirlc(i l() lhc irs\cl rrill llrrrr l(\ lhc cr)lil) an,.l catt ltc rttcastrtctl rclillrlr.

ii) llcr cnrrc lronr crchrrngc trxnslrctions

I nl.,t'(\t i (ttnt(

lntcrcst inc()nrr is accrtrcrl rrsinc tlrc cllL'clirc ricltl rnctltrrd. IIrc cllcctirc ricltl tliscottttls
eslinralc(l lirltrrc cash lcccipts thlorrglr thc c\pcctc(l lile'ol'thc linanciitl asscl to that ilsscl's
rrrt carrl irrg lrrrrounl. lhc rnctltcrd ilPPlics this lie kl lo lhc principal oulslarrdirrc 1o dclcrnrinc'
inlclcsl inc(\ntc cltclt frcriorl.

"1, llrr r lgcl ittlirrtttalion

lhc olir:inrl lrrrLlgct liu l\ l0 l(),1(ll0 \\ls itIll1\\'c(l lTr Ilrc (rrttttlr Asscltlhlr rrtt l0l().
SrrlrrcrlrrcnI rcrisirrns ol rrrlrlilirrrtal lPlrrr',grri:rlirrtts atc rtrirdc lo lltc ltltlttorccl lrLttlgcl ilt

lecorr.larrcc rr ith sPccilic aPplor,rls li(rnr lhc uPIroPrirrtc lrrlhrrrilics. lltc atltlitiorral
ruIplrrPliuliorrs lrrc arlrlcd lo tlrc rrlir.linal hrrduct hr thc cnlil\ upott tcccirittu the rc\pcclivc
applorals irr trrclcr lo crrnclrrdc thc llnal I1u(l-rct. nccordiltgll. thc lrLrnd did tlot rccord
atlditiorral ilIPr()Priillirlni on thc Ir\' l0l9i:010 trrrrlgct lirllorrirtg thc govcrninI lroclr's
appror al.

lltc cnlit\'s brrdrcl is prcParcrl rrrr a dill'crurrl l)lsis lr) lhc uclrr:tl irtcort'tc lnd crl.rctttlilttrc
tlisclrrsetl irr thc llnancill slllenrcnl\. lhc lirrancial slalcrncnls a[c Prcpittcd ott ltcctttal hasis

trsirru ;r clirssillcrli()rl hil\c(l ()rr lhc nlrtulC ()l c\Pclr:cs in lhc sllttctttcttl 0l' llttatlcilll
pcllirlrl;rncc. rrlrcrcas lhc brrdSct is ltlcparcti on r cltslt basis. lhc lrttottnls irr thc llnarrcial
stllcnrclrls \\clc rccl\l liorrr llrc uccrrrrl hasis l() thc clsh lrlsis itrttl lcclrtssillcd ll
llrc\cntilli()n l() hc (r1r llrc 5xnrc hitris rrr lhc aPpt'rrrctl lrtrcl!:cl. ,\ c(\rllpilt is()t'l rrl-httilucl antl

lctrral nnr()r.rrls. prcplrrcd on rr crrnrpulultlc bltsis lo thc itpprlrcd lttrtigcl. is tltctt lttcscttlc(l ill
tlrc slirlcn'rcnl ()l-e ort'tP;trisott r)l htldgcl attrl rtcltItl itt]t(rtttll\.

In arlditirrn lo lhc llasis dillL'rcrrcc. lrlirrslrucrrls I() iIIrottr]ls irr tlrc llIarrcial \liltcr]tcnts ilrc ills()
rrlrlc lirr tlillc'rcnccr irr thc li,rrruls;rnrl cl;tssillcrli<rn \chcnrc\ J(l()11lc(l lirr tltc 1r'cscttlltliott ol
thc linrrrrcilrl \tirlcnrclrl\ iIl(l tlrc ill\llr()\ c(l hu(l1:cl.

r\ sliltclrcnt lo rcconcilc lhe aclull lnrour'rls ()r l contPalablc lrasis inclttr.lcd in lllc stalcrllcrll
ol conrl.Irrison ()l-lru(lgcl ltrrtl lctrral iln'rounts an(l tllc ilclr.mls as ltcr thc slalcnrcrll ol llttattcial
pcrli)r'nrilncc lLrs lrcert l'ttcscttlctl uttclet sccliort \\\ (\l lltcsc lirtilrtciill \litlcrttctlls.
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l-uikipiu ( outtt.t' lJurvr.t l"uttI
llcports antl l.'irr a rreia I Slnlcntcltts
l"or tltc teirl rrrtletl .lrrnc J0 ,202r)

5. l)rrr;lcrtr, l)liurt nn(l erluiprrrcrrt

,\ll ltropcrlr. I)liIrt i.lr)(i er,lttiPrttcrrl irre \lilte(l irt e()it lcss ueerrrntrlatcd tlcPreeiatitltr irrrtl
itttpairtttettt l0sscs. ( o:t ittclLrtlcs crperrtliturc thlt is (li[cell-\ lrtlribut t)le 1o tlrc acrlLrisitiL)lr ol
thc itenrs. \\'hor siqnillcrlnt prrts ol l)r()pcrt\. plarrt und c(lr.tipntcllt urc rctluirer.l lo bc rcplaced
nt intcrv ls. thc crtit\ rcctrgrrizcs sr.rch plrts ls irrtiivitlrral ilsssts \\ith spccilie Lrsclirl livcs und
deptccilttcs tltcttt uceorclittulr. likcrrise. rrltcn lr rrurjor irrspceti,rrr is grerlirrrnetl. its eosl is

rte(rrrli/c(l itt tltc ertrrrirtg anttrrrrtt ()l llrc l)lJlll iln(l e(luil)nrent lrs u Iegrlaecrrcnt il thc
rce()grlili()rl erilerilt ltru 5irtisllt(1. All otlrgr rcpuil lrntl rrlrirrlcrlrrree !()tl\ Jre rceogrrizctl in
5urPlus ()I tlclleit ltr itteurretl. \\ ltsrc an usset ir irer,;rrilrd irr u norr-crelnrr!e Itr)\lrcli()t1 li)r nil
(,r r()nrir l cortsirlerirtiort llrc ll55et i: irritiallr r eirsrrled lt its lirir rirluc.

6. I ll tir ngil)lr ilssr.ts

lrttlrrgiblc assets ucr[rirctl :,cpntitlljl\ itrc itritiilll) rceogl1izctl itl c()st. llre eost rrl intarr!.lit)lc
itssel: uerlLrilctl itt a ttrrn-crchar-ue tr nsireli()n is tlreir lirir rlrlrre al tlrc riatc rrl tlre erehartqc.
Itlllurrittq irtitial lccor.lrtition. intartuible lrsels urc eirltie(l ilt c()st lesr irr) ireeunrulillc(l
nr)()tlil ti()rl art,.l lrcerrr:rrrlrrtcrl irrrPlrilrrrerl l0sse:. lrrtct.ltlrllr gcnetlltr;(l itrtutlqible itsscts.
crcltrditrg c pitillilcd dcrelrrplrtcrrl e()51i. urtj n()t eupitillilcd lrrr,.l erPcrrtlittlre i: r'cl]cctcd irr
surplus ()r dr:llcit irr llrc peliotl irr rr hielr lltc crperrtlitulc is incrrrlcd.

lhe usclirl lil! ol'thc intilnsible assets ir assesscrl us eith(r llrritc rrr inrlcllrritc

7. l'ina n ciu I instrunrcnts

l'-ittrtttt irt I tsstt.t

IttitiuI rL'Lrtgttilittrr rrtt tttttsurttntnI

lirtaneial ssrls \\illlin thc ser.rpc rrl Il)S,\S ft) lrinaneial lnttnrnents: ltcerrqrriliun lrrrtl
Meltsttre tttctlt arc el ssilicd as littltteiitl lssets at lirir r'llrrc throtrglr 5url)lus ()r tlrlleit. lLrarrs

attr.l rcceirables. hclil-lrr-rnitturitr in\eslrncnts Lu lnlilirble-lirr'-5irlc llnirreiirl irssel:r. its
itppropri tc. lhc lrrltil-\ cletcrrnil]cs lltc classilicirlirrrr ol il: lirr.rneiul assets ut irriti l

rccogrr il iorr.

Lrtutt t unI rattittrltlt:

Loatts itttti recci\lhlrs arc rton-tleriralirc llnilneiirl ussets rritlr llrcil rrr rlelcrnrirrablc
palnlcnts tllilt ilrc not !luotcd in iln ilcli\c r)r rl\ct..Alicr iritial rrrelrsurcrrrel|t. srrclr l]rral1ei l

ilsscts arc 5ubse(lucntl) tneasttlccl irl lr)l(rrti,/c(l eost r.l5iIg tlrc ellcletire irrlclcst rrretlrorl. lcs:
irnpairrttcnt. Atuotlizctl cost is ealcrrlutctl b-\ lirkintl ir]t(, llec()r.urt:rn1 tli:errrrrrt ()r'plcnrir.rr o!l
act;trisition antl IL'cs ()r eosts tllut uIe ur inlcural p.rIt Lrl tlre ell.:etire irrlere:t rute. l.osrcr
ilrisinq li.()nt ittt1.)lrirntertl rc rcc()gr1i/ed iI thc srrrgrlUs ()t (lelilji1.
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tJ. lrrr rrrtorics

ltl\cnt()r\ is tttcitstttetl ill c()5t r.rp(,r irtilial rceogrritiorr. lrr tlte e\tet)t tltitl ir)\ent()t\ \\ il:r
rcccil ed thr()Ltgh tlun-crchanqc llur)5ireli(,r)\ (lirr n(' Lo\l t)[ li,r' lr rroorjrrirl e()51). llte c()sl (]l llle
invcnlor-\ is its lirir ralLre ut thc tlutc ol acrltrisitiorr.

C'()rits ineurred irr bringing clleh plodue( 1o ils pru5cnl loeali,.rrr irrrr,l eontlitions ilre ilcc()unlc(l
lirr- ls lirlIrrr s:

z llltrt tttrttcriuls: PLrrehirrc cost trsi g lllc \\cil.llltc(l rrc[rge errsl Irctlroti

- I irrishcd g0or1s artd \\()rk in l)logre:\s: eost ol tlirect Ilitlctjitls arrr.l l bor[ arrtl l ltloponiun
()l nritnut:lcturing ()vcrllc ds based on thf rr()flltal ()pcriltinB cilpile it-\. but e-rclutlittg
lrorrorvint costs

Alier initial rcc()grtili()n. inrcttlorl is nrcasLrrcti at lhc l()\\crol cost lrrtl nct rcalirilblr \itlue.
lltltterer. to lhc e\lcnt tlrilt ir clirss rrl irtlcntrrn i:r tlistribLrtctl ol rlcplorctl irl rro ehlrlge or lirr'
ir tl()ltlirlill eltatuc. tltitt elass tll itttc|1ttrtr is rttcirstrru,,l irt llle l()\\!'I ()l c()st iul(l cU|.lcllt
lcplilccnlcllt e()sl.

Nct rcalizablc valttc is thc c:'tirtltcd sclling priee in tlrc oltlirnlr eorrrrc ol rrpcrrrlir,rns. lcss tltc
cslitltiltcd e()sls ()l eorttplcl;on lnd lhc c\tinlr.ltc(l e()sl5 ncee\si.r\ t{) nlilklj tlre .,lrle. erelr:.rngc.
ur d istribLrt iott.

lrl!cntot ics ilTc fce()glti/cd irs iln c\ncn\c rrltcn clcpl0rr:d li)I trtilizlrti(,rt ot er)r]\Urnl)ti(,r in tllc
!)r'(linilr'\ c()rtrsc r.rl operatiun: ()l thc l:nlit\.

9. l'r'or isiorrr

l)lol'isiotts llrc rec()gnilcd rrhcrt thc l:rrtitr lras il prcscnl ()bligi.lti()n (lcgll or eorrslltreti\c) ils il
rcslrlt ol il pilsl c\cnl. it is pr()bable lhlrt lrn orrtl'lrrrr ()l re:\,ureeJ enrb()d)ing ceorrorDie
bcntjllts ol s€r\iec p()t(nlinl rrill be rcqLriled t(, reltlc lllc oblisltiorr arrr.l rr rcliirtrle sslinratc
carr bc rratlc ol thc lrrnrrLnrl rrl tlrc obliuutiorr.

S herc tlte l:ntil-r crpects s()r)re ()T tlll ()l l)r()viri()r1 to [re [cirrrbrrr:erl. lirI erarrrple. urrcler itn
ittsttriu:ce contrlcl. tltc rcirnhulscrncnt i\ rcc()(ni/e(l irs l rul)irrillc ussel onl) \\llcn thc
lcirnhtrr.crrrertl i' r irtrtrllr cell;rir.

l'ltc erpcrtsc rclilting l() iln\ l)r()\ision is P[escnletl ir] lllc stillellrcnt 0l linarreial pcrlirrrrlirrrcc
rlcl oI n) rcinr bursenlcrrl.

(ittt t ittgL,tt t lit hilit iL,t

lltc lrntitr (loes n()t lcc()tlni./c lr e()ntirgell lirrtrilit-r. htrt r,ii:sl,.r:ss (lstiril: rrl arrr e()rtirg..n(ie\
itl tlle rl()lcs l() lllc llrrul]ciitl \tltclrel]t\. r.Irltsi thC possitrilitr ()l lll] ()utll()\\ ol.rcsor[ie:
ertttrotlr irtg ec0n0[ric bcrtclit: or 5cr\ icc p()lcntiirl is [ellt(,te.
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('0ttling tl u\\d\

Ihc I:rrlitr (l()c\ ll()t rcc()gni/c il c()nlingcnl itsscl. hut rliscl0scs dclails rll il ll0ssihlc 0sscl

\\lt()se c\islcl'lcc is cotrlittgcrtl (1n tl'tc occlr11erlcc ()r t]or1-()ccLllrellcc ol ()llc t)r lllorc tlllccrlaill
lirlrrrc cycrrls n6l rrlrollr rlillrin thc conlrol ol lhc l:rtlit\ itl lllc tl()lcs lo lllc llnatrcial

\talcntcnls. ( ()tltirt|:cnl ils\ct\ lt-c irsscs\c(l c()rltir'r.rilll\ l() cllstlrc lllal (lcvcl()lllllcnls ltrc

ill)pt)ltriillel\ rcllcctcd in lhc linlrrreilrl \lrlcnlenl\. Jl-il h;ts hcc,rtttc rirltrltllr ccrlltirt lhltl lttt

inllrrrr ol-ccorronric bcncllls or scl\iec P(rlctltiill rrill arisc ittlLl lltc lt:scl s \illtlc c0lr hc

nrcasrttctl lcliahlr. tltc ilsscl all(l lhc rclalc(l lc\clrtlc ill'c lcci)glli/c(l itt tltc Irrtartcial \lillclllcrlts
irl tlrc 1.rcIiotl irt rrlticlt llte chilt]gc ()ccttr\.

10. \irlrn'c antl lrttrPosc ttl tcscrlcs

lhc l:rtlitr (l(\c\ tlr)t (ICltlc lttlct tttltittlaitl rc.crlcs itl tcrttts rrl :lrccillc lc(lLlilclllclll\

I l. ('harrgrs in accounling policits antl cslinlatcs

llrc Lnlil\ rce()(..lr1i/c5 lhe cllL'cls ol chattIcs itt accotttttittg Prrlicr
rrl cltlrrrj.lc.. irr trccorrrrlin!l Policr arc ir|r1.rlictl ltrosPcctivcll il'
inr pnct ica l.

12. Enrplovcc hcnclits - llctircnrcnl ltcnt'fit plans

rclf(r\l'rccli\ 0l) . I hc cllccts
rclro5l)ccl i\ c ul)plicilliorl is

Ihc I rrtitr Irr,ritlc. tclit'cttrctr( herlcllt\ lirt'ils ctttPlrrrccs lttttl rlitcclrrlr. l)cllncrl crtrttribtrlii'rr

Ilittls rltc l)()\l-cllll)l()\ tllclll hctte lll Illttls rtttLlcr rrlticll;111 g111i1r lTars llrcd cottttibttlitrtts inltr lt

\cllltlil(c ('lllil\ (il lirrttl). ltttLl trill llart tto legltl or c()ll\lltlcli\c rrhligltliotl 1() l)a\ lilllhcr
col]lrilrrriions it ltrc liIr(l clocs rol holrl \ulllcicnl'r\\cl\ 1() pil) all ctl]lll(r\cc hcrtclits rcllttitlg

l(r cnlPlrr\cc sct.',icc irr lltc currcnt arrrl Plioll)cri(xl\. lhc cottlt ilrtttionslrr litntl ohligaliotts lirr
lhc pl\ntcnl ()l rclirclncnl lrcrrcllts arc chlrrgcrl agltinrt incotttc itt lltc lcat itt rrlticll lltcr

bccorttc prrr;tlrlc.

l)clllcrl hcrrcljt plans irlc p(rs1-crl'tpl()\ nlcnl bcrtclit plrrrs othcr lllan tlclinctl-corllrilrtttion
plans. Ilrc tlcllnccl hcnclll lirnds arc ilcluilriall) valucd lri-allttttallr trtt lllc prrricctcd Lrnit

crcrlit r11clhod bltsis. I)clicits irlcntilicd lrrc rccrr\'crcrl thrortrlt lttrrI sLllll llallllcllls ()l

incr.cascrl Iirtrrrc crrnllibrrlirrrls on ProPorliorurl l.rusis lo rtll PitlliciItttittu ctnPlorcrs. lltc
c6nlt.ihrrtions ;rrrd lrlnlr \lnl px) lllCllls tcdrrCC tltc [()\l-Ctnl]11]\ nlCnl hcttclll rrlrligation.

l -1. l:oreign crrrr-en(\ tr:rr\lrclion\

Ilrrr:lrcli6rrs i1 lirlcitrr crrlrcrrcics irlc irritiallr acc()lrrlc(l lirr rtt tltc rttling ratc ol crcltattgc on

tllc (tillc ()l tltc trtn\itcli()n. lrirrlc crctlilors rrr r.lcbl<rrs ilctt,rtttittalctl in lirrciqrr ctlrlcl'lc\ arc

rc|(\rlc(l :ll tllc \l:llcll]cnl ()l lirrlrrrcitrl l,)(Jsilirrn [cPottiIg tlatc hr aPplrirtl thc cxchangc rnlc irn

lltitl (liltc. I rehirrrltc rlil-lc|crrcc.;rIisirrq liorn ll]c sclllcrtlcttl rrl crcdil0ts. ()f li{)ln tllc rcll() illg

ol crctlitrrrs itl t'itlc\ (lillcrcnl lirlnr thosc ilt \\hich thc\ \\ctc irtitilllr rcco[dcd dttrirlq lhc'

Ircri(\(1. ilrc rccogrtizcrl itr incrrtttc ot c\ltcrlscs itt lhc pcriotl ilt rrlticlt lhcr ilrisc.

)1 I
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I{. l}orrowing costs

[]ttrrLrninS, c()s1s lrc cl1.litalizctl ugnirrst (lLrllil\ing ls5el\ ls pilrl ()l l)roPcrt-\. plant and
er;uti;ttttenl. SLrelt bonorrittg u()sts irlc capitirlizerl orcr tlre pclior.i dulirrg rrlriclr tlr( i.ls!et is
beittg ueqttirctl or e()rlstruelcd ittttl borrorrittgs ltavc bcen irterrrrerl. ( i.rpitlrlizution eclrscs rrhcrl
c(,nslrlreli()n 0l lhe asscl is corrrplctc. l rrlthcl borrorrirrg c()sl\ llre cltrlrgc(l t(, llte slit(enlcnl ()l

lirlnc ia I pcl lirlrr:lrrcc.

15. llr:la tcd partics

lhe I:tltitl rcgartir a rclirlc(l pilrl-\ s il l)erson ()I ln srlit\ rrith tlre ubilit_r t() e\e eorttr)l
inrlitidLralll or'.joirrtlr. rrr to clercise sigrrilicurrt inllrrcncc o\cr tlte l.ltit\. (,r \irc \cr\it.
Mctttbcrs rtl kcr tttattitgctttcol atr: rcglrrrlcrl us rcllllcrl ;rarlics al]tl er.rrrrprire llrc (lircel()15. tl)e
( l:O arrrl :!Cnl()I nlill]Isers.

l(r. ( arlr lntl caslr ctluirllerrts

Cash ittttl cash ctltriralcrtt:, cornpri:c elrslr urr hlurtl lrr,.l elslr rt blrrl.:,lr()rt-terrrr tlepr,.il: r,rr

call anti highll litlttid inrcsttncrtts rrilh art origirtal nrltrrril-r ()l tl)rrc rn()rllr5 ol lcss. rrlriclr lrc
rcatlill e()ttvcrtitrlc t(, kn()\\ irrt()unlr (rl e 5lt lrtrl are sLr[r-ieet t0 irrsi!.lrril'ie rrt ri:k ol charrgcs
in raluc. [Jattk accoLtnt balanecs ittcltrtlc antotrnts hclti lt thc ( cr]tral lJlnk ol Kcrr-rr arrd at
lariotts con'lnlcre ial banks t thc end ol tlrc lln ncial )c r. l-i)r lhc pLrrp()\e5 ol tlresc lirtirneial
st tcn'tcnt5. cash rttl cash cr,;ttirltlcnl: llsrr irtelrrtle sltorl lenll easlt irrrprc:ts iln(l ir(l\.lnec5 lo
itulh()ri\ed prrhlic trllieers ltnel,or inslitLrlirrrt:' rrltich rrcre n(Jt srrrrcndercd ()[ iree()ur]ted li)[ i.ll

thc crrr.l ol thc Iirtrrrcial r eirr.

17. ('onr lxrativc ligurcs

\\'hcre ttcccssrrr c()nrplri.lti\c ligulcs lirl the prcrirrrrs Ilnlrrreilrl rei.rt hare hcerr lrrrcrrticd rrr
rccoltliuLrrcd t() e()nli)nn lrr thr rutlrrirctl churrgcs irr prcscnlr.rli()n.

18. l,:rcnts allcr thc reporling l)cri(ld

l'hcrc rrclc no nratcrial adiLrstirrg lntl rrorr- atljLrslinu cvcnts alicl llrc lcportint pelior.l,

19. Ultinrate lnd iloldirrg Entitv

I-aiki;lia L oLrntl llLrr:'arr I Lrrrd is il ( ount\ l'ublic l Lrrrd cslirblishc(l b_r lJtrlsan I rrnrl r\el
(201.1)rtntlcrthc ('oLrnl-\ l)cplrtnrcnl ()l l:dLr(lti()r) & Social Scrriecs. lts ullirratc parcrrt is

lhc ( r,ur)l\ (iotcrrtrttertl ,'l l.irikipilr

20. (lu rrcncv

lhe lirt neial sl tcrrcnts irrc prcscntcd in Kenra Slrillings 1KSlrs1.
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21. Signifi cnnt .iutlgnrcnts antl sottrccs of cstimation llnccrtaintv

Ilrc 1trcl.rilIaliorr rrl thc l.irikipia ( ()tlnl\ []ursilr') litrrrd llttirrtcial slitlctttctll:\ itt crltllirrttlilr trith
ll)\AS lctlrrilcs ntiltilgcl'lull to rrlrkc irrdgrrrcnls. c\linrxlcs attil itsstttttpliotrs lhill xllL'cl lllc
rcIorlcrl rnrorrnl\ {)l IC\cnlrc\. c\l)ct'r\cs. lr\scl\ illl(l liahilitics. ltttd tlrc tlisclosttrc rrl

co lintcnl liirhilirics" ill tltc cn(l ol tltc tcPrrrling pcriotl. llorrcrcr. Irlccrl irlt) al)otlt tltcsc

Irssrrprl'rliorrs itrrrl cstirrlrtes corrltl rcsLrlt in oulconrcs lhill rc(lrire a rnatcrial a(litlstlncllt t() lllc
c;rln ini.l;rrrrorrrrl ()l lllc ir\sel rrr li;rhilil) allcctcd irr litltttc llctiotlr.

Stalc all irrtlg:ctrtcrlls. c\tirltittc5 alt(l ilssttrlll)li1)lls tttatlc: c.g

F,stim{tcs an(l assllnrptions - lhc kcr ilssrll]rpli()rls conccrnittg thc lirlut'c attd olllcr licl
sL)urccs ol cslitltilli()n utlccrlaint\ al tlrc rcP()rlirtg (lalc. lhal haYc a sigtrilicarlt risk ol catrsirlg a

nlrlcrill ailitrslrrrcnl l() lhc ciltr\ing ant()lrnls ol asscls;rrtrl li;rhilities rrilltitt thc ltcrl l'iltlnciltl
\cilr. irc tlcscrihcrl bclorr Ihc l.rrtitr hasctl its irssunrl'rlir)ns atttl cstitttltlcs ()tl Iilriltllclcr\
ar;rilalrlc \hcrr tlrc c{Its()li(litlc(l llrrarrcirrl slatcnrenls \\crc prcnrtrctl. llorrcrcr. crislittt:
cilctrntslartccs ln(l it\suntItir)lt\ irl)()lrl lirtltc ilcrclrr;ttttcttls tnitl eltltttgc (itlc t(r lllilrkcl
cIarrgcs or citcut]trliltcc\ lrlising hcrorrd llrc c()nlrol rrl tltc l'trtitl . Sttclt cltitttgcs illc rcllcclcd
irr thc usstrnrl'tlions u ltcn lhcr occrrr. ll)S,\S l.l"l0.

I sclrrl lir cs :rnrl t esitltt:tl r;tlttes

llrc tr:clirl lircs arrd rcsidrnl ralrrcs ol'ilsscls arc rsscssctl trsing thc lirllorring indicittors to

inli)n11 Ir)lcnliill litlLrrc Ltsc atttl r,alttc liorn tlisposrll:

) lhc corrtliliort ol-lhc rssct basccl on tllc itsscssrncnl ol'crpcrts ernploletl h1 tlrc l:ntitr

) Ihc rraltrlc ()l-tltc asscl. its srrsccptihilitr rn(l ildaplirhilil\ lo ch:rnrcs irt lcclrttolrr{r'and

l'\f( )cc\\c\

> lltl. llllua,rl llre Itoccsser in ultirlt lltr'lts.ct i. tlcIlorctl

r, \r lrilrrlrilitr ol ltrnrlirtr l(, rcIllrec lltc rt\\cl

> ( lrirr!c\ in lll( rltilrl.el itt t'clltliott l,r lllc il\\cl

I'ror ision s

l)t'trrisiotls rrctc r;tiseri illl(l lllilllil!lclllcrll tlctcrrtlirtctl illl cslilllillc lTltsctl rrtt tltc i t I I i r t t t I i I t i r r t t

lrritil.rhlc. ,\tltliliorllll tlisclosttle rrl lltcsc cslitllltlcs ()l trf(r\ isi()!1\ i: irlclrrtlccl itt l\rrtc rrr'

l)rrrrisielrs arc rlcastrrcd ilt thc nronagcnlcrrl's lrcst cslintalc ol-thc crpcnclitLtlc rctlttircd ltr
scltlc lhc trbligaliorr tl lltc rcp()[lin!: datc. arrd arc rliscrrttnlctl l() llrcscrll talttc rrltcrc llrc cl-l!'cl

is nratcriitl.
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22. l.inlncial risk rrr;r rr irgrrrr crr I

'l ltc lrtrtttl's actiritics crpuse it l() ir \irriet,\ ol llrtrrreial rirkr irreltrclirrt er'cr.lit irrrd litJuitiitr
risks ltttr,i cllLlcts ol elltttites itt lirreisr errrrerter. llre l:Lrld : orclull ri:,k llillit!ultellt
prr)grattlttlc Iireuse: ott Lrrrltrctlictltbilitl ,.rl cltrrt,tc: ir: lhe trtrsiners ertr irtrrrrrrerrt irrrtl scek: Ir
n:ittitttise thc polcntiill arirclse ellc'et ol rrreh risk: ()r) its pcrlilrr]ritt)cc I)-\ scltil]g iteccptilblc
lcrcls ol risl. llrc lrun(l (1,.)e\ rrrrt lrctige ilr\ fisl\\ irrrrl lllr: irr Plaec l.rolie ics l() et]\Urc tllltt
c|cdil is rrnlr c\tc (le(l l() eu\lol]]cts rritlt lrrr cstlrblirltc(l erc(lit lti\t!,t\.

I lrt I Lrrtl's llrlnciirl lirk nrlr)il[rnrcnl ohjcetir cs urrd polieic: lrrc tletuiletl lre lol

a) ( redit risk

'l hc lrLrnd has crposLrre to cretlit risk. shieh is thc risk thlt n counlcrllllt\ rrill be trnuble tr.r

ltil-\ ilt'l()tltts in lirll rrhert rlLrc. ( r'cdit risk lriscs lionr cr.r:h antl elrslr ctluirlrlcrrls. und dcposits
rr ith blrnks. as rttll as trrrdc lrrrtl otlrcl rcecirirblr:s antl lrlrilable-lrrr-slrlc lirrlneial
irr r cstrncrrls.

N'litt]itgctttenl l:sc:scs tlte Cre(lit ([llrlil\ (]l citell (rrst()nlcr. tuki il i to xuer)Unt i1: llrlirrreilrl
positi,.rtt. pitst e\pctier)ee attd rrtlter liretols. Irrr.liritluitI risk lirrrits irre ret t)a:srl urr irrtcrrral or
c\tefltill rJSL-ssllrcnt irt:recotd nec rrith lirrit:5ct l)-\ tlr( tlircutor.,. lhe ;rrrrorrrrts Prcse tcd i

tllc \txtcrllcrlt ol littalciitl positiort ltc r:et rrl lllrrrrarrees lirl doubtlirl lccci\ilt)les. e5tilli.rlcd
br thc crttit-v': rtilnxgcnrclrl basetl ()rt pri()t e\pcricnc!'arrtl tlrcil ilsscssr)rell1 ()l tl]e culrent
ce ottoln ic cn v irortnlcttt.

Iltc earrrittg Inl(,unt ()l llnur)eill i.rsscls lceoltletl ir tlrc llrrlrrreial slxte rcnt5 lcl)tcre ti g lllc
cnlil\'s rttil\irl)unr c\ll()suIc to crcdil rirk rr itlrout takir]1.l ircc()uDt ()l lllc villrrc ol arr-r colllrtc|al
obtainetl is madc up as tirllorrs:

.\l -1(l ,lrrc 2ll2l)

I I{ccciratrlcs liorrr cr,clralrgc lriln5irctiorrs

l{ceeir rthlcr li t,rt t rt,'rt-cltllrrtlt'
I riIlsiret i()nr

Ilartl ba lurtee:

I otitI

.\t -1(l ,lu r 20l9
llcecirable.' Iirrrn crelurntc lrxn\ilcli()llr
l.(ce cir ablcs liortt nrrn-crch;rnqc
trans et i()ns

llank balirrreu: -l
l| (rtill

e.lJ 7 t .l i.l
9.tt7 | ,25-l

1 0.-l I l.i0i

J0 |

l0.r .5(15

lirtal
a rnoun t

I.'r ll1

I)erli)r[r iIg
KShs

| 
)irst

(llrc
KS hsKshs 

i

l nt paired
KShs
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Ittc crrrlorncrs rrrrtlcl tlrc lirlll pcrlirlrrrirru calct()r\ iuc parirtg thcir (lchls ns lhc\ eorttirtttc

Illrrlirru. lltc crcclit risk lrssociirlcrl rrilh tlrcsc lcccirirhlcs is rnirtitttll lrr(l thc allo\\arlcc li)I
trlcollcctihlc ilntolltls lhill lhc cntit\ lurs rccrrgniscil irt tltc ljnancial slatcrtlcllls is consitierccl

a(lc(lualc lr) c()\cr iIt\ l,)()lcnli ll\ irrecovctablc ilttl()tttlls.

I.hc cnlil\ lras signilicarrt c()nccnlrnlion {rl crcdil risk oll all'l()trlrls dtrc liont nil

lhc lroartl (rl tntslccs rcls lhc liun(l's clcclil policics and rthjcclircs and lars rlotrn l)a[at]'tctcrs
rrilhirr rrltich thc rariotrs aspccls ol'crcdit [isk n]anirgcntcnt arc opcralcd.

b) l.ir; rr irl itr risk nllnxgcnrcnl

tlllitnalc rcsprrrrsilTilitr lirr liqrriditr risk rrrlrra!cnrcnl lc\ls \\ilh lhc Irttttd A(lnlirlislrillor. \\ho
has huilt itn itl')ltr(rliriirlc litlLriditl risk tnitnagcnrcrlt liarncrrork lirr lltc ttra ttagcrn L-rt I ()l'lhc
ctltil\'s sllr)r'1. nrcdirrnr arrtl lont:-lcrn lrrnding lnrl liqrriditl rnarragcnrcrll tcquirenlcnls. Ihc
cnlil\ ntilnitgcs liqrrirlitl risk lhlorrth conlirrrrrrrrs rrtortilrrritts rrl'lirtccltsls antl rtctLtal caslt

llr,rr s

llrc lllhlc lTclorr lcl.rlcscnls cuslr llorrs llrralrlc lrr llrc Iiuntl Lrrtdcr tton-dcrivativc llrrancial
li;rhilitics br lltcil lcrrrainin!t cot'tttilcluirl rnalrl itics ill lllc rcPorli|ro tlitlc. lltc atrtottttts

disclrrrcrl in tltc lalrlc itrc Ilrc cr.rnlt:tctual rrrrrli.corrrrlctl clrrlt llrrrrs. Illtlutrccs tlrrc rrilltitt ll
ntrrnllrs ctlrlrl thcir carr\ irrr Ilrllrrrccs. n\ lhc inrPilcl ol (ii\c(\urtlirt!l is nol silrtillcitrtt.

\l .1{).lrrnc ll}10

I rirtlc prrr:tlrlcs

( rrllcrrl Irrrliott ()l-lr(rfr'(rs irlr.ls

l)trrr is ions

'l rrtit I

,\t -l0.lrrnc 2lll ')

I nttlc par a blc.

( ttncnI ;totliott ol lTrrtrtrrrittIs

I rnplrrr cc herrcllt obliurrliort

l)r., rr ir iortr

.lt

.l 
rrIuI

I

I'ota I
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t) \ lrr rkr:t risk

'l he boarti lta: ;rttl itt placc att intcrrlrl aLrdit lirnetion to ussist it irr r.rsscssirrr.l thc risk lirectl br
lhc entil) tttl ltn ttngoin{ bilris. c\illuirte ln(l tcst tlrc,.lcsigrr urrrl cllretirencs: ol ils irrtclrrill
ilec()r.lrt ing antl opefttlional eontl()ls.

\larkct risk is tltc lisk lIi\int.t Ii()n1 (lrln!lc:, in rtlrrkel plieer. srreh lrs irrlurc:l r:rlc. r:,.1uil.r

priecJ ln(l lorcign trellrrtuc rJle:, \\hiclr rrill ullect tlrc srrlit) : ireorrrc rrr tlrc rulrrc ol its
Itoltling ol'linittte ial instrutrcrtts. llre objcetirc ol rrlrrkel risk lrlnilgcnlcnt is l() rniurilgc iul(l
c()ntr()l nlurkcl risk elprrsurcs rrilhirr lreccpti.rblc l)lTlnrelers. rrhile optirrrisirru the [ctul].
orcritll rcspottsihilit-r lirr rrrarrirging nrirrIcl risl resls \\ith th( /\u(lit urrLl l{isk Mur]lr.lc,ncnt
( ornrn illec,

l'hc Itrnri's linattee l)epartl]ler)l i:' rc5l)()rsible lirr thc (le\el()pntc t ()l'
nlalllscilrerlt p()licic:, (sLrt)iect l() r'u\ic\\ ;rrrtl uPProral [l-r ALrclit anrl l{i:k
( ornnrillcc) arttl lirr tlre (lir) l() (lir\ irrrplenrerrtrrtit,rr rrl tlrrr:e polieier.

,.lctrrile,,l lisk
Nllrrt;r!:err errl

lhcrc ltas bcctt ltrr chattue lo thc entit\'s e\l)()surc l() nrillket Iisks ()r thc rrrarrrcr irr rrhich il
ntana!1cs lrnd ntcirsLrrcs thc risk-

l.'o re igrr rrrrlerrcr rislr

lltc crttitr llls tnut\ircti()nill errrrcne-\ e\l)()\ut-es. Strelt e\P()jrrrc ilri5(j tl)rouSlt ptrtcltast: ol
go,.rrls lutri rcr\i(ts tlrxl ltte tlore irr errrrerreies ()tlrcr tlriln tlrc lo,-al utrrrcner. lrrroiccs
tlcttontitl.rled ir Iirrciurr errtlcneies ule plir.l lrliu' l0 rllrrs liorr ll)e (llrtc ()l tlrc irrrrriee urrtl

cortrefsior) lt tlte tinre (,l lxr\ nrert is cltrrrc urirrtt tlrc 1lr'cvuilirrt c\elrilrge llrle.

llte ciutling ilt)l(,unt ()l tl)e cltil\'s lirteitrr e trllurer dertorrrirrate,.l nr()nstiu') il\\et\ iln(l
Il()rclilr'-\ liabilitics i.rt lllc ctl(l ()l tll( rel)() ing Pcriorl ale as lirllo\s:

I

At J0.lurre 202(l

I inartc iu l lrs:cts

ln\ estnrcrt\

1-

r
( uslt

I )cbl()r\ r s(ei\ ll)le\

I-iuhiliticr

I lrtle .rnrl rrtlrct prrr lrttles

Nct lirrcign cLrrucnc\ l55cu(lirbilit\ )

Eotrorr itt!.1:

Jll

-l
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cu rrencics
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Iorcigrr currrrrct scrrsitir itr anal-r sis

lhe lirllorring tnblc dcrn\)nslriltcs thr cllL'ct orr the lrLrnri's slitlcnrcnt rrl lirrarrcial pcrlirrnrarree
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Irrcrcrrsc irr rr'ccir :thlcs

Irrclclrsc irr prrr ahlcs

\cl e:r\h llorr lrorl optraling itclir ilitr (5lll.l52 )

2{. Iiclatcrl prr rtr halanccs

r) \ltrrrc i)l rclrtc(l partr rclrtlionshi;ls

lrntili!'\ and olltcr parlics rclalc(l l() lhc litrrrd irrclLrtlc lhosc partics \\h() lrlrc lbilitr l() c\crcisc
c()nlrol ()r c\crcisc \ilnillcilrl inllucncc orcl ils opcratittt.: nnd Iinar]cial tlccisiorrs. Ilclatctl
partic\ inclu(lc nlanilgcnlull pcrsonrcl. llrcir ltssocialcs atrti close littttill tttcttthcrs. Ihe
lirnd'schcntc ir lclalctl lo lltc lrrllorrinl cnlilics:

a)

h)

c)
(l)

Ihc ( ounll (i(\\'crnrncnl:

l hc l)arcrrl ( ()ur)l\ (iovcrnntcnt Mitrislr):
Kc\ nlanirscrncnl:
li)ar(l ()l' l ruslcc\: clc

1.5 0 L.19.1Srrrplrrs/ ((l('ficil) for lhc rcar hr'fttrc lar ( 5.10.151 )

Arl irrstcrl for:

l)cpt cc iul ir rrr

r\ tnort isrtl iott

(,ilin\ l(r\\c\ r'n rlisl-r,,sltl ol rtsscls

lntcrc\t inr0Irrc

I irtancc cosl

\\iorkirr g ( nl)ilxI x(liustnrcnts

Irtclclrsc irr irrr crtlotr

J.50 t .-19-l

Jl I

I

20I S/20 t e

KSltsKShs

:0 t9i20ll)



l-t iA ipit (ltttrttt llurrrrrr l:utt
lleports arrtl l.irrirrrciirI Stittclncnls
l"or thr rr:xr crdr:(l ,runc 30 ,202()

;\..() l l.ls 'l o l'lll.. Fl\,\N( 1.\1. s'I ,\' ._l ._N t s (( ()l.,'t t;\..1 l.t))

b) llclrrtctl l)l rt\ tr:rusilclious

c) Ket tttattitgetttlln( r'etltlretlllil,n

tl1 l)ue li'orr reluletl P:rrlies

e) l)ue t(, r'elirtc(l l)ilrtier

25. ( orrtirrgcrrt lrstcts xll(l c(,rtillgelll lilrbilitics

I r rslr'rs li()l]l relirlc(l l]irrtie\'
Ilirrrslcrs lo rcliltc(l pirrties

Kcl i\l anlrgcnr crr t ( on)l)Ulsirlior)

[]oartl rrl l rLrsleer

'l ota l

l)trc lirrnr l)arcnt \4 in istr\

l)rrc lirrrn ( olrnl\ (i()\cnrnent
'l ota I

l)uc l( ) l)rId)l \l iIi\tr\
l)lrc t\) ( ()unl\ (j()\(jrtn)cnl

[)tte lrr ['er t]llnittenteltt l)et\ont)cl
'l ota I

( orrrt elrse rt\ lrgairtrl llre I Lrnri

llirrk g0rrxntccs

I otitl

t(iirc'tfutLril:t

.lr

KShs

r

:0I9,/lt,2t)

KShs

2018/2019

KSh s

2t!l9t202|J ?01tl tztt I I
KShs KShs

lr) I tri 2r) l9:(l l9/202t)

K Shs KShs

2019/:020Contingent liabilitics

KShs

2util2tn 9

KShs



l-uiLipir ( outrt.r' Bunur-t F nnl
llcl)r)rls itn(l t inancial Sliltcnlelrts
Ior the rcitr cntlctl .lunc ](1. 202{)

8. PR(X;RUSS O\ l'OLt.O\\',t'P ()F PRI()R \'l.AR.\L l)lT()R's REt'Ol\l ll tl:! DAT IoNS

rc5() l\ t(1.

-l. l (l0lti l() ) I hc arnount indicatcd
\\ x\ il l\ pins error. I ht
corrccl rrntortltt is l'shr
l.t)7l.l,i() irnd it hrs hccn

anrcrdcd irt thc l:inlnc ial
\tatcnlcnt\.

( rrpics ol rclcvanl \\ lrd
Rcg istcrs hur c bcctt
silrnctl irnd suhnt ittcd
accold ing l)

.4.rrn \1rr artgi- []untl
\cc()Untanl

rC\()l\ c(l rcsrrlr etl

rcso lr cr.l rCs()l\ c(l-1.I (l0 t l,r le) Arrn iUu arrgi- I:untl
A cc()u n lan I

reI

Refercncc No. on
thc ertcrnnl audit
Report

Statenlent of
cha nges in net
nssets- thc slatcr)lcnt
o l'c hangcs in ncl
ir\sct\:r\ ut l0 .lLlllc

l(lI() rrnder surplLrs

lir r thc pcrioil
inclLrdcs an rnl()Lrlt ()[
Kshs 115.-i00 \\ hich
has nol bcen

cr p la irred.

liursarics and
Schola rsh i ps- thc
aLrclit t'f bLrrslrJ

crpcnti itttrc rcr crlcd
that ('hcqucs

arn(tunt ing l(r K shs
(r19.00() s crc rr rrl

rccorded irt thc
r arirrtrr rr lrrl

lssuc / ()hscrvations Nl:rnagcnlen( commcnts
fronr Aurlitor

Focal Point l)crson l()
rcsolyc the issuc
(Nnnrc and
dcsignution)

Status:

(Rasolt ctl /
j\ot Rcsolvel)

'l inrcfra nrc:

(Put u tlua whctt -t'ou
expett lhc is.tuo lo be

rusolltd)



l-niAipitt ('ount.r R ur.rtr.t' l.trtrrl
llrporls lnd I inancial StxtrnrrDls
l"or lhr rtur entletl .lunt.lll . l0l r)

l..l (l0tli l9l

rcg rslc15.

('ash and cash
[-q uir alcnts( board
ofSuner Reporl)
\litltlllenl:' ol-
lin nc aa I posili(rn rs
itt -10 .lune l0l 9
rr'lleets clr:h and clrh
cqui\ llcnls hl lancc ol
K Shs 6-()lll.l6tl.
lloue rcr. Ilolrd ol
sur\ c\ lltp()n as :tl
l0 .lunc 1019. in
respcct ol l a ik ipia
( oLrnlr llu rsarr
itcc()unl n()
061(XXX)65llll rr as

nol pro\ idcd li)r ou(iil
rrr icrr. I rrrlhcr. nrrlc
I I to thc ilnancial
\lalern('nls did n()l
tlisclosr,' thc nlrnrc ol'
thc linanc il I

inrt itut ion rr hcrc thc
bursan i: held.

Iilrrd ol Surr cr l{eport
has been :Lrhnrittctl lnd
lhe nrnrc ()l-lhc ljrxnc iirl
irrstitutionl l.altrih llank )
tlisclosed in nota I I ()l'
lhe rnendcd Iinancial
\lalL'l'ucnl\

Ann l\ls anr:i- I Lrnd

A cc rru ntan t

rC\(rl\ C(l re.olr ctl

50 I

Refcrencc No. on
thc rrtcrnll audit
Report

Issuc / ()bscn ations
fr(rm Auditor

Status:

(Rcx vl /
Not Resoltctl)

'f imcframc:
(Pul u dale when S'ou
..\pect lhe iss e to b(
rcsolr,cd)

\lanagcntcnt conrrncnts l.irll lloint J)crsr)n lo
rrsolvc thc irsuc
( i\iumc und

tsi:tndion)
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