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MACUTU GIRLS' SECONDARY SCHOOL
Annual Report and Flnanclal Statements for Year Ended 30 June 2024

l. Acronyms and Delinldon of Key Terms

A. Acronyms,

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

FSE Free Secondary Education

B. Definltion of Key Terms

Comparative Year- Means the prior period.
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MACUTU CIRLS' SECONDARY SCIIOOL
Annu0l Report snd Financiol Saatemerts for year Ended 30 June 2024

Kcy School Information and Management

Background information

The school is &rnliciled in Kenya and its operations are govemed uncler the Basic Education Act, 201 3. It is
located in Nyeri County, Mathira East Sub-County.

The school was registered in 1978 under registration nunrber [9s 0030 0078 and is currently categorized as
an county public school established, orvned or operated by the Government.

The school is a girl's boarding school and had 629 nunrber ol students as at 3Orh June 2024. It has form one
3 streams' fonn to lbntr fbur 3 streams and 28 teachers ol which 8 teachers are employed by the School
Board of Managenrent.

School Board of Management - Board Members

(A)

B

Simon N o Chainnan-Sponsor 5th March 2022
Rahab Githin Sec reta - Princi al 5th March 2022

Jose h Githae Menrber/ Sponsor 5th March 2022

2

3

4 Peter N o u Mernber/ Sponsor 5th March 2022

5 Stanle Mwan I Member/ PA Z}thMay 2022

6 Winie Wambui Member/ PA 20thMay 2022

7 Hildah Wan lnt Member/ PA 20th May 2022

8 Janres Mwan Member- Rep CEB 5th March 2022
() Loise Karan ja Memher - Rep Teacher 5th March 2022

t0 Carol Njiiri Mernber/ Sponsor 5th March 2022

il. NjeriEverl ne Member Communily 5th March 2022

5th March 2022Jacob Muthui

.lane Warnaitha

Menrber Conrmunity

Member Comnrunity 5th March 2022

t2.

l3

14. Kenned Muriithi Mernber Comntunity 5th March 2022

t5 Profl Wachira Mathen Mernber Community 5th March 2022

l(r Edrvin 1'hangari Member- Special Needs 5th March 2022

t7 Francis Guantlaru Member- Special Needs 5th March 2022

r8. Liz Wairinru studcnts 5th March 2022

llt
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(B)Committees of the Board

Executive Commlttee.
Ref Name of Committee Names of Members Designatio

n
Number of meetings attended
durinq the year

Executive Cornmittee l.Simon Njogu Chairman

Secretary/
Principal

3 out of3

3 out of32.Rahab Cithinji

3.Stanley Mwangi Member 3 out of3

4.Peter Njogu Menrber 3 out of3

5. Carol Njiiri Member 3 out oF3

2 Audit Cornmitlee l. Carol Njiiri Chairperson I out of I

2. Rahab Githinji Secretary/
Principal

I out ofl

3.Stanley Mwangi Member loutofl
4.Peter Njogu Membcr I out of I

3

Finance/procuremenUGene
ral
Ptupose Committee

I .Prof. Wachira
Mathenge

Chair 3 out of3

2.Rahab Cithinji Secretary/
Principal

3 out of3

3.Jacob Muthui Member 3 oul of3

4. Jane Wamaitha Member 3 out of3

5. Loise Karanj a Mernber 3 out of3

4 Academic Comittee l.Peter Njogu Chainnan 3 out of3

2.Rahab Cithinji Secretary/
Principal

3 out of3

3.Simon Njogu Member 3 out of3

4.Joseph Githae Member 3 out of3

5.Kennedy Muriithi Member 3 out of3

6.Edwin Thangari Member 3 out of3

5 Development Committee LPeter Njogu Chairman 3 out of 3

2. Rahab Cithinji Secretary/
Principal

3 out of3

3. Sirnon Njogu Member 3 out ol3

4.Joseph Githae Member 3 out of3

lv



5. Kennedy Muriithi Member 3 out of3
6. Edwin Thangari Member 3 out of3

6 Discipline and Welfare
Commiltee

l.Edwin Thangari Chairman 2 out of3

2. Rahab Cirhinji Secretary/
Principal

2 out of3

3.Everlyne Wachira Menrber 2 out of3
4.Francis Cuandaru Member 2 out of3

MAGUTU CIRLS' SECONDARY SCIIOOL
Annual Report and Financial Ststements for year Ended 30 June 2024

(C)School operation Management

For the financial year ended 30tl'June, 2024 lhe School day+o-day management was under the lbllowing
persons:

:RTi} ,,tdi-ffieut'":*tf;:trfr

2

Principal
Githinji Rahab

Wanjiru 304591

Deputy Principal
Catin:u Catherine
Njeri 3s0344

School Bursar Mugo Faith Caroline ID NO 24595279

(a) Schools contacts

3

Post Office Box:
Telephone:
E-mail:

(b) School Bankers

635- l 0 l0l,Karatina
0724-s5 33 6q,
magutugirlshighschool@gnrail.com

2

3

Name of Bank: Kenya Commercial Bank,
Branch: Karatina,
Account Nunrber: I I05559513

Name of Bank: Kenya Commercial Bank,
Branch: Karatina,
Account Number : I I05566676.

Name of Bank: Kenya Commercial Bank,
Branch: Karatina,
Account Number : I I05566951.
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Name of Bank: Kenya Commercial Bank,
Branch: Karatina,
Account Number : I 105258378.

Name of Bank: Kenya Commercial Bank,
Branch: Karatina
Account Number :1210466694.

Name of Bank: Equity Bank Limiled,
Branch: Karatina,
Account Number :0040297 148634.

MPESA Pay bitl No 522123 Account No. 34l9lk to Account I 105559513 held at KCB Karatina

(c) Independent Auditors

Office of the Auditor General
Annivertary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

(D)Summary Report of Performance of The School

a) Teacher student Ratio.
Number of teachers recruited/posted
Number of teachers transferred/retired
TSC Teachers
BOM Teachers

b)Mec!-Score

4

5

6

7

3

20
I

@ 2021 5.00

2022 5.00
2023 s.20

c)lJssbelsf-e3ndilbtcr.
verr No.of Students

2021 't67
2022 168

2023 tzl

89
67

1020.20

vl
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Toilets 38 Not Adequate

(E)Development projects csrrled out by the school

Nrme:.S r Mo^J /,J ' MuQafl
Designallon:

Datet oc',l I
Chaiman, BOM

lzo4,'

xanet.fial$t.*u I' G,;H,,\f ,

Designaaion: School Principal& Sec. BOM

ql /zsDat€:

Nsnre .ilrtNA ,p,+p I

Deslgnationt Bursar/ Finance Officer

Drte: Og(o! leof q

S/NO YEAR PROJECT FTINDING STATUS cosT

I 2023 Teachen

Quaner

School Fund Savings Complete
l,773,400

2 2 Classroons
Tiling rvorks

Infrastructure Crants Complctc
106.700

3 1 lab Tiling
works

School Fund Savings Complete
84,200

4 Cabro Works School Fund Savings Completc 1,066,900

vll
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3. Summary Report of Performsnce of The School

The following is a sumrnary report ofthe perlormance ofthe school against the set perfomrarce

evaluation criteria:

a) Financialperformance:

Surplus/ deficit for the year and a comparison of the same for thc last three years

Financial Pcrformancc - Deficits and/or Surpluscs 3YcarTrcnd
Account
School
Fund Operation Tultion

Infru-
structure Farm CDF Total

Year

2022 1,619,012 t,183,243 (38. r94) (38, 194) 2,725,867

2023
(4,865,391) l,I 83,243 (38, r e4) (66,3s0)

3,786,692
2,954,1692024 t,862,732 650,834 440,603

Total -1,383,647 1,017,32o 364,215 (104,s44) I,893.'344

Total Pcrfonnance
Year

2022 I .6 t9,0 t2
zo23 (3,7e0,82 r )

2024 2,864,842

Total Financial Performance
6,000,000

4,000,000

2.000,000 !-r-
(2,000,000)

(4,000,0001

(6,000,000)

{8,000,000)

(10,000,000)

2077 20 t Total Performance

Capitation grants from the Ministry of Education for the last three years

I
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Total Financial Performance
6,000,000

4,000,000

2,000,000 T
(2,000,000)

(4,000,000)

(6,0o0,000)

. (8,000,000)

(10,000,000)

2022 2023 lTotal Performance

Capitation grants from the Ministra of Education for the last three years

CAPITATION GRANT -3 Yr Trend
Account

TUITION OPERATION TOTAL
Year
2022 447,722 3,402,s52 3,850,314
2023 I,027,838 4,672,293 5,700,l3l
2024 t,272,4t9 6,187,967 7,460,386

Total
2,747,979

14,262,852
17,010,831

I

Growth of Other Incomes -3 Yr Trend
Income Source

CAPITATION GRANT -3 Yr Trend
1.)iNX)00(i

t00fririaii,

8t)llir0il(lil

r)l){r00000

ll)l]Ll0L)(ii

71r()ilIij0il

i\ r,,, rl iL,rilall ,ir.outl(rf[ il,1;r()ll t,\,,,rjrl IlrlA]

;1t )l I:,a))

ffiffirs
i',,d
t.

tx
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Sch Fund OTHER INCOMES

2024 76,236,231

Total Other lncome -3 Yr Trend

r Total other lncome -3 Yr Trend

Total

YEAR
45.679. I 0l 59.218,40 r

46,958, t90
2022
2023 40,964.855

13,559.300

5,993.3 35

76.236,23t2024 36, I I 3,367 40,t22,864
182,432,822122,757,323 59,675,4ee

Total

Total Other Income -3
Year Trend

Year
2022 59.238.401

4(r,958. 1907023

0

Ex enditure -3Yr Trend

Yr'I'otalCDFIGA
INFRA-

Structureo eration Tuition
School
F'und

x



2022 50,t45,742
2023 4s,834,376 3,489,320 I,066,03 I I 12,000 50,501.727

2024 34,2s2,631 5,537, r33 83 1,816 1,047,350

Total 92,170.657

]VIAGUTU GIRLS' SECONDARY SCHOOL
Annual Report and Flnrncial Strtements for year Ended 30 June 2024

YEAR

Total Expenditure -3 Yr Trend year
130,000,000

12s,000,000

120,000,000

115,000,000

110,000,000

105,000,000

100,000,000

4l ,668,930

r Total Expenditure -3 Yr Trend
YearI

2022 2023 2024

Total Expenditure -3 Year Trend

Year

2022 50,t45,742
2023 5t,437,077
2024 40,733,580

Dehtors and Creditors -3Yr Trend
Account

TOTAL Yr Total

Year 2022 Debtors
t7,o27,357

Creditors r ,308, r 06

2023 Debtors 20,8 I 8,771

Creditors 1,823,450

xl
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7024 Debtors 15.459,307

1,87 r,807

35000000

30000000
25000000

20000000

1s000000

10000000

5000000
0

! Debtors

! Creditors

year 2022 2023 2024

Creditors I ,87 t.807

s1,305,43sTotal Debtors

Creditors 5,003,363

Debtors Creditors

2022 t7,027,357 I 308, t 06

2023 20,8 18,771 I 823,450

2024 15,459,307

h and Bank Balances -3Yr TrendCas

Account

Yr Total
IFRA-

StructureAccount

Uta
NRMP

Tuitioneration
School
FundYear

734.727

Cash2022 7.|1.712423,75468,000255.384107,5 836,t31,223Bank
t48.922

Cash2023
357,40468,0802t7,1901,296,4631,846,450Bank

1,939.072

160.587

Cash2024
6,826,499245.40467.580657,793657.7934,999,5'14Bank
18,921,5191,026,562203,660I,1303,672,061,E3912,977,247Total

xlt
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Caoh & Bank Balances

30000000

2500@oo

20000@0

15000000

10000000

5000000

0

year 2022 2023 2024

I Cash Balanee

a Bant Balah€e

rTotal

Cash Balance Bank Balance Totrl

2022 134,127 J,nt,7L2 J,846,439
2423 148,922 3,939,072 ,994
20,.4 160,587 6,826,499 498?,086

xllt



4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Managemcnt Act.20l2 requires that. at the end ofeach financial year. each

National Govemment Schoot shall prepare financial statenlents in respect ofthal school. Section 8l (3) requirrs

tlre financial statements so prepared to be in a forn that cornplies with relevant accounting standards as

prescribed by the Public Sector Accounting Standards Board (PSASB) of Kenya tom tirre to tinre.

Schedule 4 (Section 23) olthe Education Act, 2013 rcquires the Board of Management of a public institution ol'

basic education kr keep all proper books and records of accounts of the income, expenditurc, antl assets oi tlte

inslitution.

The Board of Management of Magutu Girl's Secondary School accepts responsibility lbr thc school's financial

statements, which liave been pre[ared on the Cash Basis Method of Fina.ncial Reporling, using appropriate

accounting policies in accorclance with lnternational Public Sector Accounting Standards (IPSAS).

The Board of Managernent is ofthe opinion thaf re school's financial statements give a true and fair view ofthc

state of the school's transactions during the financial year ended JOs June, 2024, anrl of the school's financial

position as at that date.

MACUTU GIRLS' SECONDARY SCHOOL
Annual Report and Financlal Statements for Year Ended 30 June 2024

Name: .slMo,{ t{ MUqu f'
Designation: Chairman, School Board of Managenlent

Date: 7 ls /zs

t/
Namct /l*
Dcsignation:

Date: n ls IZS

Name: r Ar.rIi krr'0Ar./ t

Designation: Bursar/ Financc Oflicer

Dote: er1 | Or lac$

*+Jrl-u L A'ltrr{ r

$hool Principal & Secrctary to Board o[ Managemcnt

xlv
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NAIROBIOFFICE OF THE AUDITOR.GET{ERAL

l, lt,trtL inq lt t t)tDtttl'1!11\

REPORT OF THE AUDITOR-GENERAL ON MAGUTU GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE,2024. NYERICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parls:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are larly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the constitution, the
Public Finance Management Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditorceneral.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Magutu Girls Secondary School
- Nyeri County set out on pages 1 to 21 which comprise of the statement of assets and



liabilities as at 30 June,2024, the statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Magutu Girls Secondary School - Nyeri County as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

(i) Opening Balances

Review of the statement of assets and liabilities revealed variances between the opening
and the audited comparative balances as shown below:

( ii) Accumulated Fund Balance

The statement of assets and liabilities reflects accumulated fund brought forward balance
of Kshs.19,581,551 as disclosed in Note 15 to the financial statements. However, the
corresponding Note reflects Kshs.23,083,315. The variance of Kshs.3,501,764 has not
been explained or reconciled.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs,15,459,307 in respect of fees arrears as disclosed in Note 13 to the financial
statements. However, included in the balance are receivables amounting to
Kshs.9,396,685 which had been outstanding for more than three (3) years. Further, there

o

Item Statement of Assets
and Liabilities
Balance
(Kshs)

Audited
comparative
balance
(Kshs)

Variance

(Kshs)
Cash and cash
equivalents

4,087,944 3,866,429 22't,515

Accounts Payables 1,823,450 740,244 1,083,206

Rcport oJ the,-lrulitor-(;c eral D ll.tgutu ()irls Sccondon Schrtol lor llrt r,eor cnlcd 30 .lune. 2lDJ - .\r eri ('ounn
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was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

In the circumstances, the accuracy, completeness and the recoverability of the long
outstanding debts amounting to Kshs.9,396,685 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSA|s). lam independent of the Magutu Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

EMPHASIS OF MATTER

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.27,994,000 and Kshs.43,598,422 respectively,
resulting to an over-funding of Kshs.1 5 ,604,422 or 56% of the budget. However, the
School spent Kshs.40,733,580 against actual receipts of Kshs.43,598,422 resulting to
an under-utilization of Kshs.2,864,842 or 60/o of the actual receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matters

Unresolved Prior Year lssues

ln the audit report of the previous year, four (4) issues were raised on the Report on
Financial Statements, five (5) issues on Lawfulness and Effectiveness in the Use of Public
Resources and four (4) issues on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management had not resolved all the issues as at
30 June, 2024.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xiv which
comprises Key School lnformation and Management, Summary Report of Performance

Rqo of lhc ..l ud ik)r-(iene ra l ou.\laguu Cirl: Secondary School lir rht,war endetl 3oJunl,.2l))J- \')\,ri Couni
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of the School and Statement of School Management Responsibilrtres. The other
information does not include the financial statements and my audrt report thereon.

ln connection with my audit on the school's financial statements, my responsibility is to
read the Other lnformation and in doing so, consrder whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otheruise appears to be materially misstated. lf, based on the work I have performed

My oprnion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC RESOURCES

Conclusion

As required by Artrcle 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described rn the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attentron to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operatrons payments amount of
Kshs.5,537,1 33 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.414,680 transferred to Kenya Secondary School Heads
Association (KESSHA) from the operatrons account. However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organizatton is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs 414,680 could not be confirmed.

2. Under Fundlng of Capltation Grants

The statement of receipts and payments reflects caprtatron grants for tuition and
capitation grants for operations amount of Kshs.1 ,272,419 and Kshs.6,1 87,967
respectively as disclosed in Notes 1 and 2 to the financial statements. During the year
under review, NEMIS reported a total of one thousand five hundred and fifty (1,550)
students while the enrolment records provrded by the School indicated a total of one
thousand nine hundred and forty-two (1,942) students, resulting to an unexplained
variance of three hundred and ninety-two (392) students As a result of the variances, the
School was under-funded by an amount of Kshs.2,419,898.

Repo o/the ,1uA@r-G.neral on llogutu Grrls Secondo4' khool lor rhc yuar cnded 30 June, 202'l - i)'c Count)
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ln the circumstances, the school was not able to effectively operate optimally

3. Unbalanced Budget

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.27,994,000 and Kshs.43,598,422 respectively.
However, the statement reflects expenditure budgeted amount of Kshs.38,719,330
against actual expenditure of Kshs.40,733,580 resulling in unbalance budget. This was
contrary to Regulation 33(c) of the Public Finance Management (National Government)
Regulations, 2015 which requires budget of a national government entity to be balanced.

ln the circumstances, Management was in breach of the regulations

The audit was conducted in accordance with ISSAI 4000. The standards require that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the effect of the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my report, I

confirm that nothing else has come to my attention to cause me to believe that internal controls,
risk management and governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.'188,969,900 in respect of fixed assets which includes land with a balance of
Kshs.70,000,000. However, Management is yet to obtain the land ownership documents.

ln lhe circumstances, the ownership of the land could not be conflrmed

The auditwas conducted in accordance with ISSAI 2315and ISSAI 2330. The standards require
that I plan and perform the audit to obtain assurance about whether effective processes and
systems of internal controls, risk Management and overall governance were operating effectively
in all material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

5



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to
the Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulalory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial slatements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditois report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Repo Ll thr ,lutlibr-Go lral on -llagutu (;rrls Srcondort School for thL, .teo L, de.l 3l).hilr- )021 -Ii'ari (i)xrlr
5
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public
Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) ol lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the Auditor-
General's website at: https:/ flww.oaokenva.qo. ke/auditor-oenerals-resoonsibilities-for-audiU.
This description forms part of my auditor's report

FCPA a S
AUDITOR{iENERAL

Nairobi

l6 May, 2025

Repo oflhe.4uditot-General on Magttu Girls Secondan- Schoolfor the yar ended 30 June.202,1- Nyri Counq,
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StatementOf Receipts and payments for the yearEnded 30fl, June 2024

The school financial statelrents were approved on \._-,., 2024 and signed by

6

Nnntc: s r^.o,! 
^ ivlLlGdTr

Chair BOM

Date: o,:l io.E iro zE

Nn^", LJ*"qr
School PrincipYU
BOM

Name: J>r,t r:R k ,..oA^{;

Bursar/ Finance Officer

Date: cr l.os /a s: -s

{q

t{q {1 ,6,
Secretary to

Date: q ls l2s

Recei pts

foCo n m ne tsran r u on 1,272,419 I ,02 7,838
foGo emlnen lants or e al' no sp 2 4,6'72,563

f!'oc emlnen C ran ts for n as ruc reu 3

6.t87,967

98 r ,000fuoSch o dn ncom arents oc np tn ub ons 4 3 5,330,666 3 3,336,586Miscellaneous incomes
807,3 70 7,628,269f'otal Receipts

5

43,598,422 47,646,256

Paynrents

Tuition
6 831,8 t6 I,066,03 IOperations
7 5,537, t 33 3,489,320Infrastructure
8 I,047,350

oar ding and school fundB
9

il2,000
34,252,63t 45,834,376'I'otal Payrnents
40,733,580 51,437,077

Surplus/Deticit
2,864,842 (3,790,821)
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7 Strtenl€nt of Asscts and Litbilities As At 30ir' June 2024

Total financinl nssets (a) __

Financial liabilitics

Accounts blesa

Total Fiuancial Labititi es b

Nct Asscts
J lte school's linancial sratenrcllts tvcre aPprovctl on

l9 58r 551
2024 and signed by

/)r*a,--
..... - i

Nanre: ',rM,:,'. r'r ;r1.,,(rqTr Norrc, /z )ti,r;y,,5 u /) .f ) Nhnle: h r.\r.r^ l1r.r.r|1.j1

chair I]ONI 
sclrorol rrinciPal/ Secretarl'to 

lli,..n./ Finarncc officer

t)ate: 'l 
-.t': 

' fL I \

po," c 1/c ., 17c 7*
't l -, 1 ."- --

2

6,826,499

160,-sfi7

1 O10 ( )71

l43.ell

6 7 086 4 087 99u iYfl len t

Account's receivables l3

Cash and cnsh c tu ivllen ts

Financinl Assets

t0

t2

II
Slr011 tcrrn invesl nlenl:i

Total cash nnd caslr e

Bank balanccs

Cash balances

l5 459,307 2().8 I 8.77 t

?1!6, )4 906.765

l4 t,871 807

87t 807

| ,82.1.4-50

1 ,823 ,'150

8620 574 23 083 3r5
Nct financial assets -b

I9,5S I 551

2 864,rJ42

11 1?) 17)

I 790.ri2 t

Accunurla(cd firnd bifrvd l5

R ULe rcsentetl

Srrr I us/dcficit for thc 'ear'

44(t 393

[)nte:
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8 Stotemcnt of Caqh Florvs for tlrc year Bnrled 30th June 2024

fhe scltool's linancial slateluenls \vcrc ap roved on 2024 and signed by:

/fu--=
tlanre: /q/7i ,!/ ,,, ., /,). l' ,
School Plinci;raU Sect.etarv to BOM

nat"' 4 /,ll)5

P
l

Nanre: ! it-' )c N I'r ' ,. ) L{rt Y I

Chuir llOll
Drte: c''l Ic5l'76 a5

Nanre: \'y'Ar\ r:, , ' rr /! I

llursar/ ljinatlce Offi crr

Dnre: C,f/ f a i ,rr -) !

3

Cash fronr Opcrntin
Ileccipts

g Activitics

I,212.4t9 I ,027.838
Govenltrcnt grants lin. tuitiorl
Govenrmetrt grants li)r opdrotions ) 6, r87,967 4,672,563

98 1,000

I5,3-10,666 33,3 36,-s86

Goventrttent gr0uts lbr itr I t.astntcl.rlrc

Sehool Iuntl incorrrc- plrcnls corrtribLrtions/ lces
Other incontc

-ti
5 807,3 70 7,628,269

43,598,422 47,646,256

1,066,0316

3,489,320

r,047.350
8

5 S-17 ! 11

26,042,443

83t,816

112,000

4s,834,376

51,137,077-12,52.1,392

I 1,0?5,030 (3,790,821 )

r)\\'s R()ilftlilg/lunch anrl scltool fund

Nct cash inflorv/outflorv l\.onr operating

'I'otal leceipts

)il lcnts

Cash outtlolvs liu opcratit)lls
Cash outll

Cash outflo*, lbr infiastruqture

activitiesilC s flo f nlo n es n

Ilaynrents

Cirslt ()utll()ws lbr tuition

'fotfll pa]'nlcnts

actiYities

Net cash inflorv/outflorvs fronr investing
nctiYities

et cnsh inflorv/outflorv from finlncing

Nct incretrse/rlccre:tsc in cash an<l cnslr

activities

Cash florv from Finnncin g trctivities
N

e( u ivalen ts
(3,790,821)

C'rslr lntl clsh er;uivnlent at beginning ol the FY

I 1,075,030

4,087,944 7.878,765
Cash and cnsh equivnlent nt entl of the Fy 6,987,086 4,087,944
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9 stfltement of Budgeted versus Actual Amounts For The yenr Errdcd 30u,June 2024

44,)/"

73%

46Yo

268%

479/o

809,o

5 l0,6

t00%

4

Recei ts
(l) Capitation Grnnt On
Tuition
Teaching / Learning
Materials 2,900,800 2,900,800 I ,272..1 I9

SUB TOTAL 2,900,800 2,e00,800 1,272,419

(2) Capitation Granr On
erations

Personnel Entoluntents 3,290,000 3,290,000 2.390,075

Repairs And Maintenance 3,500,000 3,500.000 l,(r00,ts()0

Local Transport /
Travellin l3-1.300 133.300 357,000

Electricity And Water l , 120,000 I , r20,000 52 8,455

Administration Cosls 840,000 840.000 672,793

Activity 602.000 602.000 109,99.1

Medical Insurance 328.850

SUB TO'TAI- 3,290,000 3,290,000 6,I87,967
3) FDSE For
Infrastructu re

&Ln rovement Moe
Maintenance

Operations

Sub Totnl

(4) Fees Charged On
Pflrents
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Personnel Enroluntents 2, r 00,000 2,135,2772, 100,000 t02%

92o/o

43o/o

9Oo/o

100%

97o/o

t29V"

9o%

100%

l560/0

4t%

2460/^

3t%

100%

5

Repairs Anti Maintenance
1,400,000 r,400,000 t,294,434

Local Transporl /
Trave[[in t,400,000 I,400,000 60t,685

Electricity And Water
3,269,000 3,269,000 2,946,252

Aclministration Costs
1,400,000 I,400,000 I ,397.810

Activity
450,000 450,000 341,220

Fee On Boarding
Equrpment and Slores 14,s8 I ,000

14,58 I ,000 26,61 3,988

Sub Totnl 24,600,000 24,600,000
35,330,666

5) IVliscellaneous
lncome

Rent Inconre 104,000 104,000 94,000

lncome liom Fanning
Activities 713,370

Sub Total 104,000 104,000 807,370

Totnl Income 27,994,000 27,994,000 43,598,422
(6) Expenditure For
Trrition
Text books

Reference Materials
125,000 125,000

Exercise hooks
680,000 680.000

Laboratory Equipnrent
I,I 50,000 l , 150,000

473,850

Intemal Exanrs
55,000 55,000

135,5 l6
Teachingi leaming
lnaterials 605,000 605,000

190,450

Teachers Guides
195,000 195,000

Exanrs Assessment
32,000

SUB TOTAL 2,810,000 2,810,000 83r,816

o erations
(7) Expenditure For

Personnel Elnoluntents 3,290,000 3,290,000
2,538,591 77o/n
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Repairs, Mainlenance &
I,380,000 I,380,000

hn lovements 1 ,173,712
85%

t3%

58%

10001,

37o/o

137%

100%

100%,

38%

290%

317'h,

42o/o

| 160/.

36Vo

| 460/o

l03ol'

100%,

6

Local Transport /
Travellin r,675,000 t,675,000

2 r 8.20s
Electricity, Water And
Conservanc I , I20,000 I , r20,000

644,t96

Medical
t98.124

Adrninistration Costs 799,000 799,000
299,195

Activity Expenses 350,000 3s0,000
463,510

Tuilion
1,600

SUB TOTAL 8,614,000 8,614,000 5,537,133
(8) Expenditure For
Infrastructure

Bank Charges

Construction Of
Dorrr_ ito I 12.000

SUB TOTAL
r 12,000

(9) Expenditure For Sch tunrVLrrnch/Boardingool F

Personnel Emoluments 2,268,000 2,268,000 872,88 I

Repairs, Maintenance and
Inr rovements 1,390,000 1,390,000 4,031,518

Local Transport /
Travellin I,-178,000 1,378,000 4,402,t27

Water AndElectricity,
Conservanc 3,269,000 3,269,000 1,372,475

Medical Expenses

Administration Costs 1.389,000 1,389,000
I,951,225

Activity 350,000 350,000
126.790

Expenses on incorne
eneratin Activities 626.170 676,770

9t6,699

ul ent And Stores

Fee On Boarding
16,624,560 r 6,624,560

17,098,(rll
Tuition Expenses

l-1,500

Bursary
1.980,900 10096
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Prepayments
s76,877 loe/o

l0@/o

1009o

Sundry Creditors

I

740,1U

Infrashuctue rcg,2A

Sub Totals bt,zss,sso 27,295,1?0 34,252,631

TOTAL bo,zrqmo 38J19,330 40,733,580

7
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I\(AGUTU GIRLS' SECONDARY SCHOOI,
Annual Report and Iiinancial Stetenrents for year Ended 30 June 202.1

10. SignificantAccountingPollcies

The principal accorrnting policies adopted in the preparation of these linancial statements are set
out below:

Statcnrent of conrpliance and basis of preparation
The financial statemenrs have been prepared in accordance with and comply with
International Public Sector Accounting Standards (lpsAS) with particular emphasis on
cash Basis Financial Reporting under the Cash Basis ol Accounting and applicable
govemnrent legislations and regulations. The linancial statemenls conrply rvith and
conlirmr to the I'ornr orpresentation prescribed by the public sector Accounting Standards
Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables
that includc school lees liom parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables liom operations.

The llnancial stalernents are presented in Kenya Shillings, which is the functional and
reporting curency of the sclrool, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments
The school recognises all receipts from various sources when lhe event occurs, and the
related cash has been received by the school. In addition, the school recognises all
expenses when the evenl occurs, and the related cash has been paid out by thc school.
lncome arising lirlrn school l'ees is recognised when the event occurs whether cash is
received or not. Expenditure arising from operations is recognised wtren the evenl occurs
irrespective of receipt of cash.

ln-kind contributlons
In-kind contributions are donalions that are made to the school in the fbnn of actual goods
and/or services rather than in n'roney or cash terms. These donations nray include vehicles,
equipnrent, ol personnel services. Where the financial value received for in-kind
contributions can be reliably detennined, the school includes such value in the stalement ol

2

3
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MAGUTU GIRLS' SECONDARY SCIIOOL
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rcceipts and payments both as a receipt and as a paymenl in equal and clpposite alnoullls:

otherwise, the contribution is not recorded.

4. Cash and cash equivalcnts
Cash ard cash equivalents comprise cash on lrand and cash at bank. short-tenr dcposils on

call. and highly liquid investlnents with an original maturity o1'threc Inonths or lcss, which

are readily convertible to known anrounts ol'cash and are subjecl to an insignificant risk of
changcs in value. Bank account balances include amounts held at various llnancial

institutions at the end of the financial year.

5. Accounts Receivablc
For the purposes of these financial slatements, imprests and advances to authorised public

officerc and/or institutions which were not surrendered or accounted lor at the end of tlte
financial year are treated as receivables. Accounls receivablcs also include school fces

billed to parents lor sen'ices rendered but not paid. This is an enhancement to the cash

accounting policy. Other accounts reccivables arc tliscloscd in thc fiuancial statel.ucrrts.

6 Accounts Payable
For the purposes of these financial statelncnts, deposits, and rctentions hcld on behalf of
third parriei have been recognized as accounts payables. This is in recognition of the

govemmenl practice of retaining a portion ol sontracled sen,ices and works pentling thc

l'ultllment of obligations by the contractor and to hold deposits on behall ol third panies.

Payablcs also include expenditures incurred for the purchase ol'goods, works and seruiccs

that have been rendered and not settled. This is an enhancentent to the cash accounting

policy adopted lbr public secondary schools. Other liabilities are disclosed in the financial

statemenls.

Non-currcnt sssets
Non-current assets are expensed at the time ol acquisition while disposal procceds arc

recognizccl as receipts at lhe time ol disposal. However. the accluisitions and disposals are

refleited in the sihool fixed asset register a sulrrntary of which is providcd as a

memorandum to these financial statelnents.

7

8
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Budget
The tudget is developed on the same accounting basis (cash basis), the sanle accounts

classificaltion basis, an<l for lhe same period as the financial statcments. The school's

budget was approved by the School Board oi Manageurenl. A conrparisott ol'thc actual

perfirmance against thc comparable buclget for the ltnancial year under rcvicw has bccn

included in the financial staternents.

Conrparative figures
Wheie necessary- comparative figurcs lbr the previous financial year have been anrendcd or

reconligured to confoml to the required changes in presentation.

9

10, Subsequent events
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MAGUTU GIRLS' SECONDARY SCHOOL
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I l. Notes To the Financial Statements

I Government Grants for Tuition

2 Govcrnrnent Grauts for Operations

3 Government Grants for infrastructure

Creditors
1.027.838t.272.4t9Teachi / Leamin Materials
r,027,83E1,272,419Total

933.7042.390,075Personnel Ernoluments
1,558.000I,600,800airs And MaintenanceR

80,303357,000rt i TravellinLocal Tran
94t.202528.455And WaterElectricit
78.500328,850Medical

628.854672,793Administration Costs
309.994 452.000

Other Vote Heads Med Pro ert

Activit

Refund From Infrastructure
4,672,5636,187,967Total

Transfer Frotn Operations

981 000

981,000Operations

Total

ll
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4 School Fund Income - Parents Contribution/Fees

5 Miscellaneouslncomes

Personnel Emoluments 2,t3s,277 2,545,462
Repairs And Maintenance 1,294,434 t,648,46t
Local Transport / Travelling 601 ,68s 645,t75
Electricity And Water 2,946,2s2 3,6t4,246
Medical

Administration Costs I,397,810 1,686,il 1

Activity 34t,220 267,990
Other Vote Heads Med Property

Fee On Boarding Equipment And Stores 26,613,988 22,929,t4t

Total 35,330,666 33,336,586

Rent Incorne 94,000 5l ,000
Income from Farming Activities 7 t3,370 897,955
Arreas 2,787,946
Prepayments I,239,588
Bursary 2,604,802
Tuition Account 46,978

Total 807,370 7,628,269

t2
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6 Tuition

7 erations

8 Infrastructure

Text books

Exercise books

Laboratory Equipment 47_3.850

190.450

238,770

754.461Teaching/leaming rnaterials

69.000I 35.5 l6Exam and Assessment

3.80032.000Teachers Cuides
I,066,031831,816Total

929.21|2.538.59 IPersonal Enroluments
t37.3811,600Tr.rition

l. r74.340299.195Adrninistration Cr:sts

297.0001.173,712Repairs nraintcnance and Imptoventenls
352,7982 r 8.205Local transport / travelling
t3,260644,196Electricily and water

585.310198. 124Medical
463.510Activity

Insurance cosl

Bank charges

3,489,3205,537,133Total

Bank Charges

047,350Construction ol' Classroom

I 12,000Construction of Dormitory

r,047,350I 12,000Total

l3
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9 Boarding And School Fund

Personnel Emoluments 872,881 2,379,7M
Repairs And Maintenance & Intproventents 4,031,538 3,8 14,95 I

Local Transport / Travelling 4,402,t27 I,859,482

I,372,4',t 5 1,744,814Electricity And Water

Administration Costs I ,95 l,225 4,099,950
Medical

Bank Charges

Expenses on income generating Activities 916,699 l,295,605
Fee On Boarrling Equiprnent and Slores 17.098,61 I 24,66t,t34
Rent Expenses 6,000
Tuition Expenses 13.500

B ursary I,980,900 2,604,802

126,790 5 16,876Activity
Prepayrnents 576,877 t,498,41?

Sundry Creditors 740,744 1,308, I 06

I'louse Rent 6,000
lnfiastructure 168,264 38,500

Total 34,252,631 45,834,376

t4
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10 Bank Accounts

I I Cash In Hand

l2 Short Ternr Investments

657,793 217.t90Active I to5566676Tuition Account

2.0'74,9t2 1,296,463I t0556695tOperations Account Active

2,924,662 764.255Active l10559513School Fund
Account/Boarding

745.240ActiveSchool Fund
AccounUBoarding

I t0.908

I,082, 195

153.485

0040297148634

r 105258378ActiveIncome generating
activities Account

245,404 357.404121466694ActiveI n I'rastru ct ural
Account

68,08067.580
Dormant

I I 38218030Uta NRMP -
Account

6,826,499 3,939,1)72Total

148,922160 587Notes and Coins
148,922160,587Total

Totnl

t5
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears 15,447,307 20 818,771
Other Non-Fees Receivables

Salary Advance

Imprest

Rent Arrears 12,000

Total 15,459,307 20,818,771

Current
FY

Yo of
the

total

Comparative
FY

o/o of the
total

Less than I year 4,940,351
32% 6,579,360

32%
Between l- 2 years

Between 2-3 years I,t22,27 | 7,592,495 360/o

Over 3 years 9,396,685 6t% 6,646,9t6 32o/o

Total (should tie to note 13 a) 15,459,307 100% 20,818,771 100

Trade Creditors (See Ageing Below and
Appendix I )

I,304,698 740,244

Prepaid Fees s6'7,t09 1,083,206

Total 1n871,807 1.823.4s0

l6
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l4a. A eln Anal sis of Accouuts Pa able

15 Fund Balance Brought Forward

%o of the
total

%o of
the

total

Conrparative
FY

Current
FY

r00%740,2441,304,698 100%Less than I year

Between l- 2 years

Between 2-3 years

Over 3 years

100740,2441001,304,698Total (should tie to note 14)

6,918,3943,939,072Bank balances
734,727148,922Cash balances

Sholt Term lnvestments
t'7 ,027.3s720,818,771Receivables
I ,308, 106I,823,450Payables

23,372,37223,083,315Total

t7



.l
a

MACUTU CIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements for year Ended 30 June 2024

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure noles in relation to the
school's non-fi nancial assets and liabilities.

l6 Non-current Liabilities Summary

17 Biological assets

l8 Borrowings

Total

Cattle t2 7s4,000 7 t 2,000
Goats

Trees 439 2, t23,000 I,950,000
Coft'ee or tea plantation 400 448,000 502,000
Poultry

Total 3,325,000 3,164,000

Bahnce at the end of the year

l8
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Other important dlsclosure notes

19 Stock/ Inventory

20 Progress On Follow Up of Auditor Recomnrendations

The following is fhe sunrmary of issues raised by the extemal auditor, and lnanagement

comments that were provided to the auditor.

1.560.00076,600Food stuffs
347.000468.200Lab consumables
18,00035. 100Fann produce

630Medication 755

8.5606,240Construction Materials
76,800430,250Stationery

2,011,1l51,017,020TOTAL

30t06/2024Resolved

Amended in the current
financial statement for
202312024

Inaccuracics in the
financial statement

The statement of
assets and liabitities
and the statement of
recel entsts and a

30t0612024Rcsolved
Supported in the current
year under auditUnsupported rental

lncome
2

30t0612024Resolvcd

Correction done in the
current year under audit
in the amended financial
statement

Unsupported cash and

cash equivalent3

30t06t2025Not resolved

To categorise the
doubtful debts and

rccommend for write off
to the BOM

Long outstanding
receivables

4

l9
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Inel'fective
Managernent ol text
books

5

Irregular Transfer of
Funds to Kenya
Secondary Schools
Heads Association

The management will
request for proper
guidance from the
Ministry of Education
lhough the KESSHA
officials on how to
participate and incur
expenditure on co-
curric u lar activiti es.

Not resolved

6

Late transfir of
infiastructure firnds
from operations bank
account

Managemcnt to comply
in future with the
regulations

Not resolved

Lack of procurement
plan

The rnanagement took
in the recommendation
and have annual
procurement plar in
place

Resolved

Immediately

8
Unconilrnred student
enrolment data

Students' regislers
updated to reflect the
actual number of
students

Resolved

lmmediately

9
Failure to prepare
school improvement
plan

School improvement
plan in place to show
the intended
developments in the
school

Resolved

Inrmediately

l0 Weak ICT Controls

ICT controls are at lhe
advanced stage in the
new contracts with tlre
service provider
external back ups have
also been procured

Resolved

lmmediately

ll

Proper physical records
mainlained and strict
proper handling of text
books adhered to.
Records have been
updated to reflect the
student text books ration

Resolved

lmmediately

20
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there is no oversupply.

lmmediatelyResolved

Board of rnanagement
records updated and

currently the school ha^s

a new BOM aller the
expiry of the previous
board

Composition of Board
Managenrent

12

:i. 5 L ".:'...--- -...-_: '. r.i' !.1
.,hl,rrr:irA L

)

Sign and Pate-l /slff;
.-.-Ji;lj-$33 f,9 ,/.

[:'
Principal

2l
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12. Annexcs

Annex I - Analysis of Pcnding Accounts payable

^N,\1-\'StS 
OF PtNDtNG ,\C(,O llNls PAYAAt.U

Annex 2 Summary of Fixed Assets Register

Conmrni

6.000

slrPt,t_ttR oF
cooDs/sIRvl( Es o^l tl

AI\ION'T
PAID

Ot]TST.{NDINC
BAI, OUTS'TANDINC BAI-ORIC IN,\ L

.'\t\totrN-t CONTIIACTED TO DA'I'I: ,02.r/t0:.1 2i22t2ll23

B c D=;\-(.

KS KS lt KSH xsH KSH
Collstruclioll of
BulldinIs

l.(ieorge Mulonrbi -l2l6rx) 5.5.101{ .ll t.6rxr

Sub'Iotol .t2 r.600 .t21,600

Supply of Coods

1./ueltnria Nlurrl ili 66.550 t5.5. t0t4 66,550 .11,60{)

J. Rohcrt l\llrrrgotn.irta {:,,'l{x) lJ..l.:02.1 41,100 llt,00{)
.l.Jrrnrnru Ccrcrr'll
Storcs

497,1n)r) 25.6.102{ .197,0(I)

5. DPL Fcstivc I-ID 277,1{8 7..t.202J I77,:.{ tt 106,7{r{
(r. Zrki CaItital
Entcrpiscs

J2.1.000

7. lUaslr,a Stores I I.20(l

8. llcri Ccocrnl 10,70r)

r). (;nthirliollE rcnn.i\cs

Sub Totnl 883,09E 88-1,098 740,20,1

cRANt) TO'r'.,\r. t,-10J,6st t 6,t.tt,t56 t.-10{,6st 7,10,20.1

L Lantl 70,000,000 70,000,000

2.Buildings and Structures 9l,200,000 I,773,400 c)2,973,400

3.Motor Vehicles t0,000,000 10,000,000

4.Office Eqr.ripnrent,

Funriture and Fittiugs 1,000,000 156.000

3.000,000

22
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3.000,000204,0005.Textbooks 3,000,000
2,000,0006.lCT Equipment 2,000,000
1,500,000I,500,000 86,500T.Tools And Apparatus
4,500,000

4,500,000
8.Other Machinery And
Equipment

250,000

250,000
9.Heritage And Cultural
Assets

1.300,000

r,300,000
I 0.lntangible Assets- Sotl
Ware-

t88,969,900

2,219,900186,750,000Total

23


