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IFTIN GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

1 Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Kev Terms

Comparative Year- Means the prior period

II
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2. Key School Information and Management

(a) Background information

The school is a day school and had 520 number ofstudents as at 3Uh June 2021. It has 4 streams and
27 teachers of which 5 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

Ref: Name of Board Member Designation Date of appointment
I HUSSEIN DAHIR Chainnan 01t10t2022
) ZEINAB KOSAR Secretary - Principal 0t/10t2022

J HABON ADEN Member 01fi0t2022

4 AHMED HASSAN Mernber 0y1012022

5 MOHAMED BUUL Member 01fi0t2022

6
MOHAMED ABDI
MATAN Member

0U10t2022

7 OMAR TAWANE Member 0y10t2022

8 ABDIRAHMAN SHI]IKH Member - Rep CEB 01t10t2022

9 AMINA KASSIM Member Rep Teachers 0Ut0t2022

l0 3 Members - Sponsor

ll
IDRIS IBRAHIM
MAALIM Mernber - Cornrnunity

0Ut012022

FARHIYA OSMAN Member Special Needs 0U1012022

13 SUMEYA KAMIL Rep Students 0v10t2022

III

The school is dorniciled in Kenya and its operations are governed under the Basic Education Act,
2013.It is in GARISSA County, TOWNSHIP Sub-County.

The school was registered 1n 3l/312006 under registration number GPlAl369ll2006 and is
currently categorized as a SUB COUNTY public school established, owned or operated by the
Govemment.
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IFTIN GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and23 of the Basic Education Act,

2013.

(c) Committees of the Board

Ref: Name of Committee Names of Members Designation Numbcr of
meetings attended
during the year

I Executive Cornrnittee Hussein Dahir
Habon Aden
Zeinab Kosar
Mohamed buul

Idris Ibrahim

Chairman
V/ Chairperson
Secretary
Mernber

member

2 out of2
2 out of2
2 out of2
2 out of2

2 out of2
2 Audit Corrunittee Omar Tawane

Mohamed Abdi
Mohamed Buul
Habon Aden

Member
Mernber
Member

d/chairperson

I out of I
l out of l
lout of I
I out of I

J Finance,procurement
and general purposes
Comrnittee

Moharned Buul
Mohamed Abdi
Farhiya Osman

Member
Member
member

lout of I
loutofl
I out of1

4 Acadernic Cornmittee Ahmed Hassan
Arnina Kassim
Omar Tawane
Abdirahman Sheikh

Ajabo Abdullahi

Mernber
Member
Member
Member

Member

3 out of3
3 out of3
3 out of3
3 out of3

3 out of3

5 Developrnent
Committee

IV
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6 Disciplfure and welfare
Cornrnittee

Ornal Tawane
Mohamed Buul
Habon Aden

3 out of3
3 out of3
3 out of3

Mernber
Member

Member

7

all durin the
Adhoc Cornrnittee (if



I.FTIN GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30tr'June 2024

(d) School operation Management

For the financial year ended 300'June, 2024 the School's day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-rnail:
Website:
Facebook:
Twitter:

8s2-70100
0113924138
iftingirls@yahoo.com

(f) School Bankers

Name of Bank: Kenya Commercial Bank
Branch GARISSA
Account number : 1206123354
Account Name : operation account

Name of Bank: Kenya Cornmercial Bank
Branch GARISSA
Account number : 1206123094
Account Name : tution account

Name of Bank: I(enya Cornrnercial Bank
Branch GAzuSSA
Account number : 1233586106
Account Name : infrastrucure account

Name of Bank: Kenya Cornmercial Bank
Branch GARISSA
Acaount number : 1 183710070
Account Name : main account

MPESA PayBill No. 522123 attached to 36335k bank account

Ref: Designation Name Identification

I Principal ZEINAB KOSAR 467842

2 lgputy Principal AMINA KASSIM 497908

-) School Bursar FOZIA HASSAN 260942ts

4 Other (specify)

VI

Provide details ofthe school bankers.



IFTIN GIRLS SECONDARY SCHOOL
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3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

Surplusl deficit for the year and a comparison of the same for the last three years

2023-2024 2022-2023 2021-2022

SURPLUS/DEFICIT t,633,791 928,263 I,201,332

C.apitation grants from the Minislry of Educationfor the la.st three years

2023-2024 2022-2023 2021-2022

9,351,031 9,8 t 6,171 9,334,236

A three-year overview of growth of other income(s) earned by the scltool.

2023-2024 2021-2022

5,579,620 7,710,206 6,227,890

A three-year overview of growth in expenditure of the scltool

2023-2024 2022-2023 2021-2022

8,21t,179 t 0,977,729 10,069,038

Movement of debtors and creditors of the sclrcol over the last three years

YEAR DEBTORS CREDITORS

2022 899,000

2023 2,21 I ,900 688,100

2021 987,300 993,685

VIII

2022-2023
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2,500,000

2,000,000

1,500,000

1,000,000

500,000

DEBTORS

CREDITORS

I0

2022 2023 2024

Movement of debtors and creditors of the school over the last three years

b) Teacher Student ratio: l:45

POSTED RECRUITED TRANFER

2022 0 I 0

2023 0 J 2

2021 0 I 0

c) The mean score h the 2024 KCSE

a

Yt:lAI?S NO OI,'STUDENTS A,,IEAN SCORI'

2022 73 l)
2023 13 (:-

2021 t00 C-

x
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d) Number of Candidates in the 2024 KCSE:

e) The capacity ofthe school

I Dinning Hall I

2 Laboratories 3

3 Toilels t8

YEAII NO.OF STUDI;NT' MEANSCORE

2022 73 D

2023 1) C.

2021 100 (:-

X
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Projects Source of
funds

Status Initial Cost
(IGhs)

Amount
Spent
(Kshs)

Modem

Toilets

MOE COMPLETE

0 Development projects carried out by the school:

Expected
completion
time

16l';ir \l

School Principal

slu0tl liAfl\ $tlil(lt

iox ;,i;::":""'''

XI
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4. Statement of School Management Responsibility

Section 8l (1) of the Public Finance Management Act,zTlz requires that, at the end of each financial

year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standirds as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schednle 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets of the institution.

The Board of Management of Iftin Girls Secondary School accepts responsibility for the school's

financial statements, *hi"h hor. been prepared on the Cash Basis Method ofFinancial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 30h June, 2024, and ofthe

school's financial position as at that date.

Name: Ng; h xt it ntn€-
Designation: Chairman, School Board of Management

Date: e6l g iaott

.............;/x..r1/.i,nlk/t.:,;i:i j.....-.

n;;"' f-tiral, .KS tl,i,t*;'i 't ',,j,.ii
Designation: Sgl*jot P{r"idip*l'&$eatethrll to Board of Management

Dare: Q G /c.'.r /t(,;,i;li"i

Name: :i,
Designation:

Date:

LrLi q tt-cJs "

-)
,l

I

Bursar/ Finance Officer

LG\ 'r\'>-L

KI
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REPUBLIC OF KENYA

OF'ICI OF T}It AUDTTOR.GEl{ERAI.

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBLrc OF XEXYA

REPORT OF THE AUDITOR-GENERAL ON IFTIN GIRLS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2024_ GARISSA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on LaMulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Managemenl Acl,2O12 and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

Qualified Opinion

I have audited the accompanying financialstatements of lftin Girls Secondary School
set out on pages 1 to 19, which comprise of the statement of assets and liabilities as
at 30 June, 2024, and the statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts, for the year then ended and

Report ofthe Auditor-General on lftin Cirls Secondary Schoolfor the year ended 30 June, 2024 - Garissa County

REPORT ON THE FINANCIAL STATEMENTS



a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lftin Girls Secondary School as at 30 June,2O24 and
of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with
the Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the Statement of Budgeted Versus Actual Amounts

The statement of cash flows reflects total actual receipts and payments of
Kshs.15,847,054 and Kshs.13,293,410 respectively. However, the statement of
budgeted versus actual amounts reflects total actual receipts and payments of
Kshs.14,738,054 and Kshs.10,240,347 respectively, resulting in variances of
Kshs.1,109,000 and Kshs.3,053,063 in receipts and payments respectively.

ln the circumstances, the accuracy of the amounts reflected in the statement of
budgeted versus actual amounts could not be confirmed.

2. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.6,486,225 as disclosed in Note 11 to the financial statements. However,
movement schedule reconciling the opening balance to the closing balance was not
provided for audit review. Further, receivables amounting to Kshs.5,749,251 have
been outstanding for more than one (1) year, including amounts due from former
students.

ln the circumstances, the accuracy, completeness and recoverability of receivables
amounting to Kshs.6,486,225 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of lftin Girls Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and

Report of the Auditor-General on lftin Girls Secondary Schoolfor the year ended 30 June, 2024 - Garissa County
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actual on comparable basis of Kshs.20,065,302 and Kshs.14,738,054 respectively,
resulting in underfunding of Kshs.S,327,248 or 27o/o of the budget. However, the
School spent an amount of Kshs.10,240,347 against actual receipts of
Kshs.14,738,054 resulting in an under-utilization of Kshs.4,497,707 or 31o/o of actual
receipts.

The underfunding and under-utilization affected the implementation of the planned
activities and may have negatively affected the operations of the School.

My opinion is not modified in respect of this matter.

The Management is responsible for the Other lnformation set out on page iii to xii
which comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Report ofthe Auditor-General on lftin Girls Secondary Schoolfor the year ended 30 June, 2024 - Garissa County
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Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other Information

ln connection with my audit on the School's financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amount of
Kshs.6,456,557 as disclosed in Note 6 to the financial statements. lncluded in the
expenditure is an amount of Kshs.159,000 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from school Principals only. The organization is not defined in
Government Funding System and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

2. Capitation Underfunding from Ministry of Education

The statement of financial performance reflects capitation grants for tuition and
operations amount of Kshs.1 ,575,464 and Kshs.7,775,570 respectively as disclosed
in Notes 1 and 2 to the financial statements. During the financial year under review,
the approved capitation rate per student was Kshs.22,244 which, based on recorded
student enrollment, should have translated to total capitation funding of
Kshs.14,547,576. However, the School received a total of Kshs.9,351,034 while
Kshs.761,910 was retained by the Ministry for Strengthening of Mathematics and
Sciences in Secondary Schools (SMASSE) and other co-curricular activities resulting
in an under-funding of Kshs.4,434,632.

ln the circumstances, the School was underfunded contrary to the Government Policy
on Free Day Secondary Education which may have impacted negatively on the
planned learning outcomes.

3. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement
and Asset DisposalAct, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law

4. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants of Kshs.7,775,570
as disclosed in Note 2 to the financial statements. lncluded in the amount is
Kshs.2,368,000 in respect of infrastructure grants which were supposed to be
transferred to infrastructure bank account for maintenance and improvement of the
School's facilities. However, the amount of Kshs.2,368,000 was transferred more than
fifteen (15) days after receipt, contrary to The Ministry of Education Circular

Report of the Auditor-Ceneral on lftin G irls Secondary School for the year ended 30 June, 2024 - Garisso County
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.159,000 could not be confirmed.



Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which requires infrastructure grants
as well as maintenance and improvement funds be transferred to the School
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

2. Weaknesses in Management of Assets

Annex 2 of the financial statements reflects summary of fixed assets register with
undisclosed balances which includes land. However, land ownership documents were
not provided for audit. ln addition, the fixed assets register was not updated and did
not include the complete list of assets and their values. Further, the assets were not
tagged with unique identification numbers.

ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.

Report ofthe Auditor-General on lftin Girls Secondary School for the year ended j0 June, 2024 - Garissa County
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Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of !nternal Audit Unit and Audit Committee

During the year under review, the School did not have an Audit Committee and an
lnternal Audit Unit. This was contrary to Section 73(1Xa) of the Public Finance
Management AcL,2012, provides that every National Government entity shall ensure
that has appropriate arrangements in place for conducting internal audit according to
the guidelines of the Accounting Standards Board. Further, Regulation 174(1) of the
Public Finance Management (National Government) Regulations, 2015, requires each
National Government entity to establish an audit committee.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed



3. Weaknesses in the Management of Textbooks

The School did not have an approved policy, processes, or procedures for the
management of textbooks. The School relies on a manual textbook inventory system,
which is poorly maintained and incomplete. As a result, it was not possible to
accurately determine the number of textbooks held and their current status. ln addition,
the textbook store did not have adequate shelving facilities.

ln the circumstance, the existence of effective measures in the management of
textbooks could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Report ofthe Auditor-General on lftin Girls Secondary School for the year ended j0 June, 2024 - Garissa County
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Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.



Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that lexpress
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I also I consider the entity's control environment in order to
give an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of
Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

FC u, CBS

Report ofthe Auditor-General on lftin Girls Secondary Schoolfor the year ended 30 June, 2024 - Garissa County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
resoonsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR.GENERAL

Nairobi

12May,2026
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Description Of Vote Head Note 2023-2024 2022-2023

Kshs IGhs

Receipts

Governrnent grants for tuition I 1,575,464.00 I,837,435.00

Govemment grants for operations 2 7,775,570.00 7,979,000.00

Covemment Grants for in frastructure -) 1,700,000.00 2,490,000.00

School fund incorne- parents' contributions 4 s,s79,620.00 7,740,206.00

Total Receipts 16,630,654.00 20,046,677.00

Payments

Tuition 5 t,784,622.00 2,195,485.00

Operations 6 6,456,557.00 8,782,244.00

Infi'astructure 7 1,398,168.00 1,899,669.00

Boarding and school fund 8 5,357,516.00 6,241,016.00

Total Paymen ts 14,996,863.00 19,118,414.00

Surplus/Deficit 1 ,633,791 .00 928,263.0O

The school financial staternents were approved on

I

2024 andsignedby

t

.'{i;;iii;i'.
r'l' 1l

x","hf dE { b*n rz Name: trli[e.flb/ ,ltq**
School Princiilhlr{tStGfo ta ry to
BOM

oat", -Q4{o Sl*e

Name;-
l|'-\

1-L,IL q
Bursar/ Finarice

aelz) > o
Chair BOM

l.lq's5sr
Officer

Date: 2[ | o, lcca t Date:

I

6. Statement Of Receipts and Payments for the Year Ended 30th June 2024

:oi t'
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7. Statement of Assets and Liabilities As At 30th June 2024

Description Note 2023-2024 2022-2023

IGhs IGhs

Financial Assets

Cash and cash equivalents

Bank balances 9 3,694,505.00 2,539,029.00

Cash balances 10 0 0

I'otal cash and cash equivalent 2.s39.029.00

Account's receivables ll 6,486,225.00 s,702,625.00

'l'otal financial assets (a) 10,180,730.00 8,241,654.00

Financial liabilities

Accounts payables 993,685.00 688,400.00

Total Financial Labilities (b) 993,685.00 688,400.00

Net financial assets (a-b) 9,187,045.00 7,553,254.00

Represented by

Accumulated fund b/fwd l3 7,553,254.00 6,624,991.00

Surplus/deficit for the year I ,633,791 .00 928,263.00

9,187,045.00 7,553,254.00

Name: tt, c<7) rt lOtrre ffiiiie:,ift(f$E{A[j 6;$'gti'-,
School Print
BOM

Date: 2C

ipall seilid"d)'ry to
Chair BOM

Date: c:. !az'?6(sltoz.}

Name:

iiA'\ 11s5', '; --.
Bursar/ Finance Officer

Date: -rl,\ 1,'lr-.c

2

3.694.505.00

l2

Net Assets

Tlreschool,sfinancialstatelnentswereapprovedon-2o24mdsignedby:
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8. Statcmcnt of Cash Florvs for the Year Endcd 30tr' Ju nc 2024

The school's financial statements were approved on 2024 and signed by

J

Cash from Opcrating Activitics

Rcceipts

I,837,435.00I I ,57 5,464.00Government grants for tuition

7,979,036.002 7,775,570.00Goverrrment grants for operations

2,490,000.003 1,700,000.00Government grants for infrastructure

5,528,642.004 4,796,020.00School fund income- parents corltributions/ fees

17,815,113.00I5,847,054.00Tota I reccipts

Payrn en ts

1,644,622.00 r,845,48s.00Cash outflo,,vs for tuition

6 8,441,844.00Cash outflo"vs for operations

6,24t,016.007 5,085,5 r 6.00Cash outflows Boalding/lunch and school futld paytnents

16,530,345.00I3,293,4I0.00Total paynrcn ts

2,553,644Nct cash inflolv/outflorv frorn opcrating activities

Cnsh florv from inl'csting activities

Acquisition of assets

( l ,899,699.00)( 1,i98, r68.00)Construction of school facilities

Proceeds fi'orn investrnents

Purchase of investments

1,I55,476.00 (594,901.00)Net cash inflowy'outflorvs from investing activitics

Cash florv from Financing ncti!'ities

Proceeds fronr borrowings/ loans

Repaynrent of principal borrowings

I,155,476.00 (594,901.00)Net in creasc/dccreasc in cash and cash equivalents

2,539,029.00 3, r 33,930.00Cash and cash equivalent at beginning of the FY

3,694,505.00 2,539,029.00Cash and cash equivalcnt nt end of thc F)'

Description Notc 2023-2021 2022-2023

Kshs IShs

6,s63,272.00

I,304,768.00

Net cash inflorv/outflorv from financing activities



IFTIN GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

Name: 
hv,r'-n,'t I tth o-

ifrt,neil u

1"P'a-s L{qJSq -r
\ r:il1t| 'dC:ii Name:

Chair BOM
School.P-r
BOM

Date: ?4

ry to
Bursar/ Finance Officer

Date: f, 6 lS 12 u.A 1;3 '16 Date: r-c(Co b

4
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9. Statement Of Budgeted Versus Actual Amounts for The Year Endcd 30th June2024

Receipts

(1) Capitation Grant on Tuition

Teaching / Leaming Materials |,414,602 I ,414,602.00 1,5'75,464.00 lllyo

(2) Capitalion Grant on Opcr iorts

Repairs And Maintenance 3,270,000 3,270,000 2,368,800 72%
LocaI Transport / Travelling 3,874,950 3,874,950 4,984,776 1290h

Activity '735,750 ))q 10t 31%

3) FDSE for infrastructure

Maintenance &lmprovement MoE 3,270,000 3,270,000 j%o

(4) Fees Chorged on Porents

Lunch Programme 7,500,000 7,500,000 5,579,620 74Yo

5) Miscellaneous Income

Interest Income

Income From Any Other Investment

Tot:rl Income 20,065,302 20,065,302 14,738,054 '1301o

5

Rcceiptllixpenses Item Original Budget Adjrrstrnents Final Budget
Acturl On

Com plr ra ble

Basis
% Of Utilizrtion

il b c=a+b d e=rJlc Yu

Kshs I(shs I(shs IGhs Ift hs

73s,750.00
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(6) Expenditure For Tuition

Teaching / Learning Materials 1,414,602 1,4t4,602 t,784,662 l26Yo

(7) Expenditure For Oper ions

Repairs, Maintenance & Improvements 3,270,000 3,270,000 r,700,000 52%

(8) Expenrlitu re For infrostru ctu re

Repair of classrooms (floors) 3,270,000 3,2'70,000 r ,398,168 43y:o

(9) Expenditure For school

fu n d,/l u n c h,/b o a r d i n g

Lunch Programme 7,s00,000 7,500,000 5,357 ,517 7 tv,
Tot:rls 15,454,602 15,545,602 10.'240,341 660A

t

6

Reccipt/Expenses Itern Original Budgct Adjustmcnts Final Bu dget
Actual On

Corn pa ra ble
Bas is

ol, Of Utilizrtion

:t b c=r+b d e=dlc t'/o

Kshs Kshs I(shs
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1

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set
out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (fPSAS) wrth particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and conform to the form
of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the .gchool, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts,
otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three rnonths or less, which
are readily convertible to known amounts of cash and are subject to an insignificant risk of

3

4

7

2. Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the
related cash has been received by the schooL ln addition, the school recognises all expenses

when the event occurs, and the related cash has been paid out by the school.Income arising

from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs inespective of
receipt ofcash.
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changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

8
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Accounts Receivable
For the purposes ofthese financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred for the purchase ofgoods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial
statements.

Non-current assets
Non-current assets are expensed at the time ol acquisition while disposal proceeds are
recognized as receipts at the time ofdisposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 30h June2024.

7

8.

9

9
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ll. Notes To the Financial Statements

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastrucfure

Description 2023-2024

Kshs Kshs

Refelence Materials

Exercise Books

Laborato ry Equiprnent

Teaching / Leaning Materials 1,575,464.00 I,837,435.00

Others ecfy)4

Total 1,575,464.00 1,837,435.00

Description 2023-2024 2022-2023

Kshs Kshs

Personnel Ernolulents

BCp41C And Maintenance 2.368,800.00 2,493,000.00

Local Transport / Travelling

EIecn'ici ty And Water

Medical 192,600.00

Administration Costs

Activi 229,394.00

Other Vote Heads (speci&)* 4,984,776.00 5,486,036.00

Total 7,775,570.00 7,979,036.00

Description 2023-2024 2022-2023

Kshs Kshs

Maintenance & Improvement 1,700,000.00 2,490,000.00

Transition infi astructure grants

Adrninistration Block

Economic stimulus tS

Other .t ci GCDF'and (loun I

l0

2022-2023

Internal Exarns
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Description 2023-2024 2022-2023

Kshs Kshs

Total 1,700,000.00 2,490,000.00

4 School Fund Income - Parents Contribution/Fees

Description 2023-2024 2022-2023

Kshs IGhs

Lunch Prograrrune 5,579,620.00 7,740,206.00

Repairs and maintenance

Local transpoft / travelling

Electricity and water

Medical

Adrninistration costs

Activity

Fee on Boarding Equipment and stores

PA Levies*

Others (specifu)

Total 5,579,620.00 7,740,206.00

l1
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5. Tuition

6. Operations

Description 2023-2024 2022-2023

Kshs Kshs

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

Teaching / Learning Materials 1,784,622.00 2,195,485.00

Exarns And Assessnrent

Teachers Guides

Bank Charges

Others (specify)

Total 1,784,622,00 2,195,485.00

Description 2023-2024 2022-2023

Kshs IGhs

Personnel Emolurnents

MIF Grant 1,700,000.00 2,491,000.00

Adminish ation Cost

Repairs And Maintenance & lmprovements

Local Transport / Travelling

Electricity And Water

Medical 180,180.00

Activity Expenses r 07,800.00

Insurance Cost

Others Vote Head 4,468,577.00 6,289,244.00

Total 6,456,557.00 8,782,244.00

l2
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7. Infrastrucfure

8. Boarding And School Fund

Description 2023-2024 2022-2023

IGhs Kshs

r,899,699.00

1,398,168.00

Construction of dormitory

Purchase of fuiniture

Purchase of equipment

Purchase of apparatus

Drilling ofboreholes

Others (speci$)

Total 1,398,168.00 1,899,669.00

Description 2023-2024 2022-2023

Kshs Kshs

Personnel Emoluments

Service Gratuity

Repairs And Maintenance & Improvements

Local Transport / Travelling

Electricity And Water

Medical Expenses

Adrninisttation Costs

Lunch Programme 5,3 s7,5 16.00 6,241,016.00

Bank Charges

Expenses On Incorne Geuerating Activities**

Fee On Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Life Property)

Loan Principal Repayrnent

Loan Interest Repaytnent

Acquisition Of Assets

PA expenses

Others (specifli)

Total 5,357,516.00 6,241,0I6.00

t3

Construction of classrooms

Renovation of floors
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9. Bank Accounts

I 1. Accounts Receivable

ll b) Ageing Analysis of Accounts Receivable

Account Name &
Currency Status

Bank Account
Number

2023-2024 2022-2023

Active/Dormant IGhs Kshs

'fuition Account Active 1206123095 98,022.00 167,180.00

Operations Account 1206123354 1,794,578.00 582,280.00

School Fund
Account/Boarding Active 1183710070 74,628.00 1,425,444.00

Inlrastructural Account Active I 233s 86106 1,727 ,277 .00 364,125.00

'l-otal 3,694,505.00 2,539,029.00

Description 2023-2024 2022-2023

IGhs Kshs

Notes and Coins

l'otal 0.00

Description 2023-2024 2022-2023

Kshs Kshs

Fees Arrears 6,486,225.00 5,702,625.00

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

Rent arrears (list/schedule attached)

'I'otal 6,486,225,00 5,702,625.00

Description
2023-2024 2022-2023

Ks/r.s l(.rft.r

Current
FY

o/" of the
total

Comparative
FY

oh of the
total

Less than I year 987,300 l5o/o 2,211,900 39%

Between l- 2 years 2,008,200 31o/o 898,664 l6Yo

Between 2-3 years 898,664 l4o/o 551,761 9 o/o

Over 3 years 2,592,061 40% 2,040,300 360/o

Total (should tie to note 13 a) 6,486,22s 5,702,625 100,,/u

l4

10. Cash In Hand

Active

0.00

l00ul'
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5 Accounts Payable

Description 2023-2024 2022-2023

Kshs Kshs

Trade Creditors (See Ageing Below and Appendix l) 993,685.00 688,400.00

Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (specifl)

Total 993,685.00 688,400.00

t5
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l4z- A, ern Anal sis of Accounts Pa able

6 Fund Balance Brought Forward

2023-2024 2022-2023

Ks*s r(rft.s
Description

Yo of the
total

Comparative
FY

Yo of the
total

Current
FY

100%993,685.00 100% 688,400.00Less than I year

0% 0o/oBetween l- 2 years

0o/o 09'oBetween 2-3 years

0%Over 3 years 0o/o

993,685.00 100.4 688,400.00 100'%Total (should tie to note l4)

Description 2023-2024 2022-2023

Kshs Kshs

Bank Balances 2,539,029 3, 128,610

s,320

Short Terrn Investments

Receivables 5,702,625 3,491,06t

Payables (688,400)

Total 7,553,25,1 6,624,991

16

Cash Balances
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Other important disclosure notes

7 Non-current Liabilities Summary

8 Biological assets

9 Borrowings

Description 2023-2024 2022-2023

Kshs Kshs

Bank Loans

Hire Purchase

Gratuity And Leave Provision

Others (speci$r)

Total 0.00

Description Numbers 2023-2024 2022-2023

Kshs Kshs

Cattle

Goats

Trees 100

Coffee Or Tea Plantation

Poultry

Others (specifu)

Total 0.00 0.00

Description 2023-2024 2022-2023

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end ofthe year 0.00 0.00

l7

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

Outstanding Leases

0.00
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Other important disclosure notes

I0 Stock/ Inventory

Description 2023-2024 2022-2023

Kshs I(shs

Food stufts

Lab consumables

Farm produce

Medication

Construction Materials

Others (specifu)

0.00 0.00

l8

I

i



I
a

IFTIN GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2024

Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Sign d Date ,](,,
Principal

Ref
No.

Issue /
Observations from
Auditor

Management
comments

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a dale when you
upect the issue to be

resolved)

l9

.1fi,ffi)-'
.^(.
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Supplier Of Goods or Services
Original
Amount

Date
Contrncted

Amount Paid
To-Date

Outstanding
Balance

Current FY

Comm ents

A b C d=a-c

Kshs Kshs Kshs Kshs Kshs

Construction Of Buildings

I

2

Sub-Total

Supply Of Goods

3. Habak Supplies 695,885 696,885 0

4. Phaaz Generai Supplies Ltd 272,000 272,00 0

5. Amrah Electricals 24,800 24,800 0

Sub-Total

Supply Of Services

6

Sub-Totnl

Grnnd Total 993,685 993,685

20

Outstanding
Balance

Comparative
r.Y

7
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Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailedfixed assets regi.ster is maintained)

Asset Class

Historical Cost b/f
(Kshs)

I"tJuly 2023

Additions during the
year

(Kshs)

Disposals during the
year

(IGhs)

Historical Cost c/f
(Kshs)

30m June 2024

Land

Buildings And Structures

Motor Vehicles

Office Equipment, Furniture and Fittings

Textbooks

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Total

21

ICT Equipment
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