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l. Acronynrs anrl l)cfinitiorr of 'ferms

CBK

Comparative FY

DCP

ESMF

EUR

FY

HoAGW4RP

ICPAK

IMF

IPSAS

KShs

MoWSI

NT

o&M

PFM

PSASB

SPIU

WB

Ccntral lJank ol' Kenva

Financial year preccding the current financial year.

Drought Contingency Plan

Environmental and Social Management Framework

Euros

Financial Year

Hom of Africa Groundrvater for Resilience Project

lnslitute of Certified Public Accountants of Ken),a

lntemational Monetary Irund

International Public Sector Accounting Standards

Kenya Shillings

Ministry of Water Sanitation and Irrigation

National Treasury

Operation and Maintenance

Public Finance Management.

Public Sector Accounting Standards Board

Sub-Project Implementation Unit

World Bank
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2.1

2. Projecl Information and Overall Pcrfirrmance

Name and registered office

Name

The project's official name is Hom of Africa Groundwater for Resilience Project

Objective

The key objective of the project is to increase the sustainable access and management of
groundwater in the Hom of Africa borderlands.

Address

'Ihe project headquarters offices are in Nairobi. Nairobi County. Kenya

The address of its registered office is

CIC Plaza First Floor.
Mara Road. Upper llill.
P.O. Box 49699 - 00100
Nairobi, Kenya.

Contacts: The following are the project contacts

Water Sector Trust Fund
Email: Infblrrl;rvaterlirnd.so.ke
Tel. 020272069617
rvu,lv.rv ate rfu nd. go. ke

t
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l)rolcct Start Date 0l'' Scptcnrber.2022

Proicct End Date 3 l't Decernber 2028

Pro jcct Coordinator Mr. Weslev Chelule

Prolect [)evelopment Partncr 'l'he World Bank

I)roject in frrrm:rlion a ntl ovcrtll pc rfrrrrnance (con I i n uctl )

2.2 Projecl lnformalion

2.3 Projcct Overvicw

Line Ministry or State

departmcnts/ County
Department

Ministry of Water, Sanitation and Irrigation: State

Department of Water and Sanitation

Project number 70ri2-KE

Strategic goals of the project

Summary of Project

Strategies for achievement of
strategic goals

The project management aims to achieve the goals through

the following means:

(i) Rehabilitalion and drilling of400 boreholes
(ii) strengthening of operation and maintenance of Rural

Water Supply Scheme.

Other important background

information ol the project

The programme has 4 components which includes:
(i) Delivering inclusive groundwater services to priority

areas

(ii) Cenerating groundwater information and strengthening
regional and national groundwaler institutions

( iii) Project Management componenl
(iv) Emergency contingency response component

Areas that the project was

formed to intervene

The project was formed to intervene in the following
problems/gaps:

(i) Entrenching professional operation and maintenance of
rural water supply schemes

(ii) Ensuring sustainablc rvater supply to the beneficiaries

through resil ient infrastructure developed.

Pro.iect duration 6 Years

lv

Delivering inclusive groundwater services to priority areas &
Generating groundwater information and strengthening

regional and national groundwater institutions
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Project lnformation and Overall Performance (Continued)

2.4 Bankers

The lollorving are the bankers lbr the project:

(i) Central Bank of Kenya
P.O Box 60000 - 00200.
Nairobi. Kenya

(ii) KCB Bank Kenya
P.O. Box 48400 - 00100
Nairobi. Kenya

2.5 IndependenlAuditor

Auditor Ceneral
Office olthe Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 001000
Nairobi. Kenya

2.6 Roles and Responsibilitics

No Names Title designation Key qualification Res po n si bi I i ties

I Samwel
G itau

General Manager,
Corporate
Services

. Masters in Business
Adm in istrat ion.

r Bachelor oL
Com merce
(Accounting).

o Certified Public
Accountant CPA (K)

Review and
approval of
financial
stalements

.,,
Wcs lev

Chc lu le

Project

Coordinalor
BSc Water and

Environmental

Engineering

Project

Coord inator

3 Panuel Nvaga Manager Supply

Chain

M anagcment

Post Graduate Diploma

- Purchasing and

Supplies

MSc Procurement and

Logistics

Support Project

Procurement

Processes
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No Na nres Title designation Key qualification Ilcsponsi bil itics

Bachelor of Commercc -

Marketing

4 Matherv
Karanja

['rincipal

Accountant

Masters in Project
Plann ing and
M anagement

Certilled Public
Accountant (CPA - K)
Bachelor of Commerce.

F inance

Preparation of

project financial

statements and

reporting.

2.7 Funding summary

'l'he Project is for a duration of 6 years from2022to2028 with an approved budget of EUR

64,906,760 equivalent to Kshs 9,736,000,000 as highlighted in the table below:

VI
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Prr-rjec( in lbrrnation antl overall perlbrmance (continuetl)

B. Application of Funtls

So u rce of funds Development Pa rtner Commitment Amount received to date - (30rh

Ju ne 2025)
Und rarvn balance to datc

Development Partner c u rrency
(EUR)

Kshs Development
Partner cu rrency

(EUR)

Kshs Development
Partner

c u rrency
(EUR)

Kshs

(A) (A') (B) (B') (A)-(B) (A') - (B')

World []an k 64,906,',l60 9,736,000,000 l 1,86 r,959 t,642,132,368 53,044,80 t 8,093,26',7,632

T0tal 6.t.906,760 9,7J6,000,000 l r .86 r,959 l,6.12,7J2,368 5J,0{{,80 r 8.093,267,632

A pplication of fu nds Amount received to date - (30'h June 2025) Cum ulative amount paid to date -
(30'h June 2025)

Unutilised balance to date
(30th June 2025)

Development Partner
cu rrency

Kshs
Development

Partner
c u rrency

/(.r/r.r

Development
Partner

currency
Krh.s

(A) (A') (B) (B') (A)-(R) (A',)-(8',)

(i) Loan

World []an k I t,86 t,964 634.07 4.0s3 't .57 t.606 1,008,658,3 r5

'[o(al
I I ,86 t,96t I,6t2,732,368 r,290,358 6J{,07{,053 7 ,571,606 I,008,658.3 I 5

v

Project inlbrmation and overall perlormance (continued)

Belorv is the tirnding summary:

A. Source of Funds

(i) Loan

t,642,732,368 4,290,358
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2.8

I'rojccl in fornralion a nrl ol crirll pcrfirrntancc (con tin uerl)

Suntnturt ol Overall Projecl Performunce:

Budgct peibrtrtance agaittst octuol umouttt.s for the current yeor und.ftr cuntulolive to-dote.

The projcct had a budgetary allocation of Kshs 555.4 million in the Irnancial year2024125.ln

the period. the project expended Kshs 416.8 million representing an absorption rate of

approximately 75% attributed to conclusion ol'procurement of goods and consultancies as

well as the delivery of the outputs as anticipated in the respective terms of contracts.

Cumulatively. the project has expended Ksh 633 Million accounling lor 55o/o absorplion

against the budget for lhe past two periods. l'lowever, it was anticipated that works will

commence in the last quarter of the financial year. This was horvever not realized.

i)

ii) Physicul progress bu.sed on outpuls und oulcomes.since projat't L'onrnenccnrcnl.

There has been scries of activities airned at achieving the project developmenl goal. One key

output is completion in design of 20 water supply schemes and commencement of

procurement process. These are in the counties of Turkana and Marsabit. The estimated cosl

of these projects is Ksh 1.365 billion. ln addition. preparation of 27 schemes for Wajir and

Mandera were concluded and are due for implementation. J here is a notable progress

registered in the development of Drought Contingency Plans (DCPs) for counties as well as

Institutional Support for Operation and Maintenance studies in the five counties.

iii) lmplementotion clrullenges ond recontntend the nex! steps.

Challenges:

a) Low or poor groundwater potential is some parts of the counties resulting in skewed

distribution of schemes.

b) Poor water quality proves to be a challenge and affected distribution of sites equitably in

all the counties.

c) The aquifer studies are limited to the areas rvhere eight aquifers have been mapped. This

leaves out a considerable area rvithout reliable data for siting of new boreholes.

v t

Procurement and delivery of goods were concluded in the period under review. These are

motor vehicles and fumiture for the benefitting counties and WaterFund.
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Recom m endations

a) 1-he selection of batch 2 sites to emphasize on areas that did not benefit in batch l.

b) Modern solutions of water treatment to be considered. 'Ihis includes reverse osmosis

among others. This should come with proper operation and maintenance plan to ensure

sustainability.

c) Use of existing and documented studies coupled with use of modem equipment and

technologies to be deployed in siting ofnew boreholes.

2.9 Suntma4, of Project Conrpliuncc:

'fhe project is in compliance with the financing agreement. country laws and regulations. There
were no instances of non-compliance during the period.

t\
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J. Stalcmcnl of Performancc againsl Projecl's I)redetcrnrined ()bjeclives

Inlroduclion

The key development objectives ol'the projcct's agreemenU plan are to increase the sustainable

acccss and management of groundwatcr in thc I lorn ol Aliica bordcrlands. This will be achievcd

through dclivering inclusive groundwater services to priority areas & generating groundwatcr

inlorrnalion and strengthening regional and national groundwater institutions.

Progress on the attainment ofslrategic development objectives

For purposes ol implementing and cascading the above development objectives to specific st:ctors.

all the development objectives rvere madc specific. measurable. achievable. realistic and time-
bound (SMART) and converted into development oulcomes. Attendant indicators were identified

for reasons of tracking progress and performance measurement as follows:

During FY202412025, significant progress was made towards realization of the outcome
envisaged. Design of water supply schemes for rehabilitation were concluded in the four counties
of Turkana. Marsabit, Wajir and Mandera. These are 9No. in Turkana. I lNo. in Marsabit. l7No.
in Wajir and l0No. in Mandera County.

The above numbers were arrived at afler applying the selection criteria and later test pumping.
lnitially. each county presented 30 sites lor consideration (totalling to 120). but due to the water
quality and quantity. the numbers reduced to 47 in the four counties. The sites that had lorv yield
were put on hold lo allow for hydrogeological studies to be conducted during the design of batch
2 sites. ln general, batch 2 will have a considerable nurnber of new sites to be drilled to augment
the supply.

T'his progress marks a critical step lorward in ensuring lhat the rehabilitation and upgrading
activities can commence in good time. aligning u,ith the project's objectives lo enhancc
groundwater-based rural water supply infrastructure in the largeted counties.

In undertaking these activities. some of the challenges and opportunities were encountered as

indicated in the table below.

\

Project Objective Outcom e Intlicator Pcrforma n ce

The Horn of
Africa
Groundwater for
Resilience

Project

lo increase the

sustainable

access and

management of
groundwater in

the Horn of
Africa
borderlands

Sustainable

access and

managcment of
groundwater.

Number of
people having

access to water

serv ices

lnFY 202412025

we managed to

design 47 water

supply schemes

for
rehabilitation.
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No. Key Issues Atloptive mc0sures

i) l-orv or poor groundwater potential
is some parts of thc countics
resulting in skerved distribution ol
schcmes.

The selection of batch 2 sitcs to emphasize on
areas that did not bencfit in batch l.

ii) Poor watcr quality proves to be a
challenge and allected d istribution
of sites equitably in all the countics

Modern solutions of water treatment to be

considered. l'his includes reverse osmosis among
others. This should come with proper operation
and maintenance plan to ensure sustainability.

iii) The aquiler studies are limited to the
areas where eight aquifers have been
mapped. 'l-his leaves out a

considerable area withoul re liable
data lor siting of new boreholes.

Use of existing and documented studies coupled
with use of modern equipment and technologies
to be deployed in siting of new boreholes.

\t



IIorn ol A./ri<'u G ntu nlx,utcr litr Rcsilicnt'c Projctl- Kan-t'rt (7082-KI:)
.4nnuul Raport ond Fintn<'iul Slulcnrcnts litr tha.finunciul .1'cur en a Juna -10, 2025

.1. Environmental and Sustainabilitv Rcporting
'l hc llorn ol-Atiica Crounduater firr Re silicnce Pro.jcct is a World Ilank lirndcd Regional l)rograrn
rvith the dcveloprncnt ob.lective to increasc sustainable acccss and lnanagcnlcnt of'groundrvatcr as

a ke\ contrihution to strcngthening the clirnate resilicncc ol'tareelcd cornmunities. 'l'hrce countries
narnely. thc Fedcral Dernocratic lLepublic of Ethiopia. the Republic ol'Kenya. and the Fcderal
Rcpublic ol'Somalia. as rvell as the Intergovernmental Authority on Dcvclopment (IGAD). are
included in phase lolthis Program that is being implcmentcd through a Multiphasc Programmatic
Approach (MPA). 'Ihe llom of Aliica Croundwater lbr Resiliencc Pro.icct (IJoACW4RP) in
Kenya is being irnplemented in accordance with the World Bank [:nvironmcntal and Social
Slandards (ESSs) which sel out the requirements that apply to Borrorvers in this case the
(iovernment ol'Kenya through the Ministry of Watcr Sanitation and Irrigation (MoWSI) and the
relevant implemcnting Agencies including Waterl"und. 'I'hrough the standards thc MoWSI has
been able to undertake the following regarding environmcntal and social sustainability

Developed Environmental and Social Management Framework (ESMIT) for the project and
formally demonstrate commitment to the implementation of the ESMF through
Environmental and Social Commilment Plan (ESCP).

The ESMF plans and procedures have been dcveloped and they are bcing implemented they
include Stakeholder Engagement Plan (SEP). Sexual Abuse and llarassment Prevention
Action Plan, and Labour Management Procedures (LMP) among others
Relevant project stakeholders have been identified and the consultations are ongoing these
stakeholders include relevant Covernment Agencies, relevant County Governments
departments. Communities.
So lar . Environmental and Social Screening has been completed for 128 borehole sites. This
being a conlinuous process the environmental and social screening lor the additional sites will
further be undertaken.

,l.l Sustainability strategy and profile

In ensuring sustainability in operation ol the developcd water and sanitation infrastructure.
financial and economic analysis are an integral part ofthe design with key projections on opcration
and maintenance. Systems running optimally on low energv as wcll as use of renewable energy
rvere considered at design stage thal will lower the operation costs and to minimize non-revenue
water losses. Due to thc current climate change challenge globally. mainstreaming of green
tcchnologies such as solar energy in the rural water supply schemes were considered. On
completion of construction (rehabilitation and drilling of the boreholes) suitablc operation and
maintenance models which are currently under development as part of institutional developments
rvill be adopted to enhance their sustainability through professional operation and maintenance.

lmplementation of the project activities strictly follows the provisions of the developed
Environmental and Social Management Framework (ESM I-') and Resetllement Policy Framervork
(RPF). Environmental and social safeguards are being implemented in accordance with thc World
Bank regulations and the Kenyan law. Environmental licenses ( for inlrastructural activities
requiring the Environmental Impact Assessments ) are delivered by the National Environment
Managemenl Authority (NEMA) in due time prior to implementation of rvorks. lt is key to note

a

\

a

1.2 Flnvironmentalpcrformance
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that the pro.ject has a spccilic environmcntal and social saleguards teanr that supporl! in training
of the agcncies pro.ject implcrncntation units on lhcse aspects.

1.3 Fl nr plovcc Welfarc

Assessment of thc imple menting agencies. both at National and the Counties have been done and

training needs incorporated in the annual work plans. Furthcr, the projecl has a training component
that is being irnplementcd throughout the project live to ensure improvcd skills and
professionalism ol'the project of ficers. l-his will go a long way in elficient delivery of the project
componcnts. On hirin-e ol project officers. gender balance has been obscrved ensuring that both
genders are brought onboard to support in thc delivery of the project objectives. During
implementation the contractors are complying with Occupational Safety and [lealth Act to ensure
safety of the workcrs.

4.4 Markel place praclices

The project strictly lollows the World Banks procurement guidelines coupled with the provisions
of Procurement and Disposal Act 2015 that promotes competitive bidding process. The
procurement processes are shared on an online portal with the Bank. All completed procurements

have signed contracts between parties highlighting milestones and cond itiona lities that will be

adhered during impleme nlation.

The WaterFund as an agency has an integrity officer. hotlines and even a complaints box as efforts
to suppo( whistleblowing of any malpractices on the project. '[he project has made efforts to
sensitise the political class on the HoAGW4RP deliverables, especially the benefitting county
governments during the proiect World Bank Missions and stakeholder public consultations on the
selected sites.

Further, the HoAGW4RP developed a Code of Conduct lo mitigate Gcnder Based Violence -
Sexual Exploilation Abuse Harassment (GBV-SEAH) risks during project implementation. The
code ofconduct is to be signed by all parties engaged on the project. In addition. the project also
has a Grievance Redress Mechanism where all grievances on the project are reported.

{.5 ('ornnrunilvcng:rgcnrcnls

During project planning. the communities were cngaged through public consultations on selected
sites and the expected pro.iect deliverables during and even after implementation.

The pro.ject entails community participation lbr a more inclusive engagement in order to
incorporate their comments during planning and design of the projects. The communities are also

engaged in carrying out unskillcd labour works lhat improves their economic rvellbeing.

x t

This has further been compounded by the community engagements during environmental & social
eligibility site screenings by the project teams of the selected sites.

Community involvement before and during implementation goes a long wav in ensuring
community owncrship of the project after the exit of the development partner.
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5. Stalemenl of Project Managemenl Responsibilities

l'he Chie l'l:xccutir,e Olllccr ol'Water Scctor'Irust Irund and the [)ro.ject ('oordinator are rcsponsiblc

lbr the prcparation and prcsentation of'thc l)ro.jcct's financial statemcnts. r',hich givc a truc and lair

view ofthc state ol'aflairs ofthe Project lirr the llnancial year ended on June .10. 2025.

This responsibility includes:

(i) Maintaining adequate financial managemcnt arrangements and ensuring that these continue

to be effective throughout the reporting period.

(ii) Maintaining proper accounting rccords. which disclose with reasonable accuracv at any

time the Irnancial position of the pro.iect.

(iii) Designing. implementing and maintaining inlemal controls relevanl to the preparation and

fair presentation of the financial statement. and ensuring that they are free from material

misstatements. whether due to error or fraud.

(iv) safeguarding the assets ofthe project,

(v) Selecting and applying appropriate accounting policies and

(vi) Making accounting estimates that are reasonable in the circumstances.

The Chief Executive Ofl'icer of Water Sector 'Irust Fund and the Pro.iect Coordinator accept

responsibility for the Project's financial statements. which have been prepared on the accrual basis

method offinancial reporting, using appropriate accounting policies in accordance with lnternational

Public Sector Accounting Standards.

The Chief Executive Officer of Water Sector Trusl Fund and the Project Coordinator are of the

opinion that the Project's financial statements give a true and fair view ofthe state of the Pro-ject's

transactions during the financial year ended June 30, 2025, and ofthe Project's financial position as

at that date. The Chief Executive Officer of Water Sector Trust Fund and the Project Coordinator

furlher confirm the completeness ofthe accounling records maintained lor the Project. which have

been relied upon in the preparation of the Project financial statements and the adequacy of the

systems of intemal financial control.

Chief Executive Officer of Water Seclor 
-Irust 

Fund and the Project Coordinator confirm that the

Project has complied fully with applicable Covernment Regulations and the terms of extemal

financing covenants and that Project funds received during the financial year undcr audit wcre used

for the eligible purposes for rvhich they were intended and were properly accountcd for.

xtv
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Approval of thc Projcct Financial St:rlcments

The Project financial state

Trust Fund and the Project

ments were approved by the Chief Executive

coordinatoron afi a*ou'n
Officer of Water Sector

2025 and signed by:

Willis Ombai
Chief trxecutive 0fficer

Wcsley Chelulc

Project Coordinalor

xv
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REPUBLIC OF KENYA
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
Fr€PrJEtrc of l(Er,aYA

REPORT OF THE AUDITOR.GENERAL ON HORN OF AFRICA GROUNDWATER
FOR RESILIENCE PROJECT - KENYA CREDIT NO. 7082 - KE FOR THE YEAR
ENDED 30 JUNE, 2025. WATER SECTOR TRUST FUND

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, lransparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the
financial statements are fairly presented in accordance with the applicable financial
reporting framework. The Report on Financial Statements should be read together
with the Report on Lawfulness and Effectiveness in the Use of Public Resources, and
the Report on Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Act, 2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Horn of Africa Groundwater
for Resilience Project-Kenya CREDIT No. 7082 KE - Water Sector Trust Fund set out
on Page 1 to 39 which comprise of the statement of financial position as at
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30 June, 2025 and the statement of financial performance, , statement of net assets,
statement of cash flows and statement of comparison of budget and actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief,
were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Horn of Africa Groundwater for Resilience Project- IDA Credit
No.7082KE and Project lD 174867 as at 30 June, 2025 and of its financial performance
and its cash flows for the year then ended, in accordance with lnternational Public
Sector Accounting Standards (Accrual Basis) and comply with Public Finance
Management Act, 2012 and the Financing Agreement No.7082 - KE dated 01
September, 2022 between the Republic of Kenya and the lnternational Development
Association (lDA).

ln addition, the special accounts statements present fairly, transactions for the year,
and the closing balance have been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Horn of Africa Groundwater for
Resilience Project - Kenya CREDIT No.7082 KE - Water Sector Trust Fund
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

Emphasis of Matter

1. Undisclosed Special Deposit Account Balance

The Project's special deposit account maintained at the Central Bank of Kenya reflects
a closing account balance of Kshs.844,889,847 (EUR 5,595,297). However, the
Project did not disclose this balance in the financial statements as at 30 June, 2025
contrary to the requirement of lnternational Public Sector Accounting Standard
(IPSAS) No.23 - revenue from non-exchange transactions. ln addition, amount
withdrawn and expenditure not claimed totaled EUR 3,674,746 (Kshs.554,886,646) at
Designated Account No.1000622997 held with the Central Bank of Kenya as at
30 June, 2025.

Delays in the submission of expenditure returns distorts the reported Projects
expenditures for the year.

Report of the Auditor-General on Horn of Africa Groundwater for Resilience Project - Kenya Credit No
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2. Delay in the Project Implementation

The Republic of Kenya, through the National Treasury, entered into a financing
agreement with the lnternational Development Association (lDA) on
1 September, 2022. The agreement was to become effective ninety (90) days later,
on 31 December,2022. However, as of the audit conducted in September, 2025, it
was observed that no boreholes had been rehabilitated, despite funds being allocated
and expenditures incurred for activities planned during the year under review.

ln the circumstances, project implementation was significantly delayed, and intended
beneficiaries may not have accessed the expected services within the planned period.

My opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. except for the matters described
in the Basis for Qualified Opinion Section, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Audit Issues

Review of the prior year report of the Auditor General (23124) revealed that the
management had not resolved the issue on Lack of internal audit 3-year strategic plan.
This contravened the requirements of The National Treasury circular
No. NT/|AG/GENI252(12) on Head of public service directive in regards to zero fault
audit which directed the Ministries, departments and agencies to ensure that they
close all the issues raised by the auditor General for the previous financial year as
detailed below:

1. Unsupported Fuel Expenses
2. Unapproved Expenditure on Consultancy Services
3. Unsupported Payments for Project Pre-inception Activities
4. Budgetary Controls and Performance
5. Lack of lnternalAudit Strategic Plan
6. Failure to Tag Assets

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xv
which comprise of Project lnformation and Overall Performance, Statement of
performance against project's predetermined objectives, Environmental and
Sustainability Reporting and Statement of Project Management Responsibilities. The
Other lnformation does not include the financial statements and my audit report
thereon.

ln connection with my audit on the Project's financial statements, my responsibility is
to read the Other lnformation and in doing so, consider whether the Other lnformation
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. lneligible Expenses on Cleaning Services

The statement of financial performance reflects Kshs.241,989,111 and as disclosed in
Note 8 in respect to use of goods and services which includes Kshs.1,408,611 in
respect to general office supplies out of which Kshs.549,840 was paid for the supply
of cleaning, preparation, and serving of beverages at the water fund offices. The
expenditure is not related wholly to the project hence ineligible expenses as per the
Financing Agreement.

ln the circumstance, the value for money and regularity of the expenditure could not
be confirmed.

3. Non-Remmitance of Public Procurement Capacity Building Levy

Examination of procurement documents revealed that the project procured goods and
services totaling Kshs.29,107,068. However, the Management did not collect the levy
at the rate of 0.03% of the contract sum translate to Kshs.8,732 contrary to the Public
Procurement Capacity Building Levy Order, 2023, followed by PPRA Circular
No. PPRA/6/5 VOL.ll (224).

ln the circumstance, the Management is in breached of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.
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is materially inconsistent with the financial statements or my knowledge obtained in
the audit or othenruise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Failure to Conduct Budgetary Performance Evaluation

Management did not provide any evidence to show that the lnternal Audit Department
reviewed and carried out the evaluation of the budgetary performance,
financial management, transparency and accountability mechanisms and processes
as required in law. This contrary to Section 160(1)(a)(b) of the Public Finance
Management (National Government) Regulations, 2015 which states that lnternal
auditors shall review and evaluate budgetary performance, financial management,
transparency and accountability mechanisms and processes in national government
entities, including Parliament and Judiciary; have a duty to give reasonable assurance
through the audit committee on the state of risk management, control and governance
within the organization; and review the effectiveness of the financial and non-financial
performance management systems of the entities.

2. Lack of lnternal Audit Three-Year Strategic Plan.

During the year under review, examination of internal audit documents submitted for
audit revealed that despite the function preparing internal audit and risk assurance
annual workplan, it does not have a three-year strategic plan on which to anchor its
detailed audit planning and to set priorities, focus energy and resources, strengthen
operations, ensure that employees and other stakeholders are working towards
common goals. Establish agreement around intended outcomes and assess and
adjust the organization's direction in response to a changing audit environment. The
absence of a three-year strategic plan is therefore contrary to the requirements of
regulation 170 of the Public Finance Management Regulations 2015 which requires
lnternal audit planning carried out on the basis of risk assessment and shall be set out
in a three-year strategic plan, on the basis of which an annual internal audit unit plan
shall be developed.

ln addition, the internal and Risk Assurance function lacks comprehensive risk register
to guide risk-based planning and monitoring of emerging issues. Lack of the risk
register hinders the ability of management to link audit activities to key risk exposures
in order to implement appropriate mitigation strategies,

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by Financing Agreement Credit Number 7082 - KE and I report, based on
my audit, that:

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

Adequate accounting records have been kept by the Program, so far as
appears from the examination of those records; and,

ilt The Program's financial statements are in agreement with the accounting
records and returns.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeingthe Project's, financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

FCPA n CBS

Nairobi

19 November,2025
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ln conducting the audit, Article 229(6) of the Constitution also requires that lexpress
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7(1)
(a) of the Public Audit Act, 2015.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR-GENERAL
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Ilorn of Africu Grounln,ulcr for Rcsilient'e Projecl- Kcn.ru (71)82-K E)
Annuul Raytrl ond Finunciul Slrttanrcnls for lhc finunciul .1'cur cn ad Juna 30, 2025

Notcs 2021/25
Kshs

Revcnuc
Revenue Transfers () 319.571.240
Miscellaneous Revenue 7 30,043.707

3{9,620,9{7

Expcnses
Use of goods and services 8 24r.989.I r l

Depreciation and Amortization expense 9 8.897.634
Sub-Project lmplementation Units expenditure l0 t03.368.383
Withholding Tax on lnterest Earned ll 5.30 r.83 l
Total expenses 359,556,958
Deficit for lhe vear (9,936,01l)

7. Slatenrenl of Financial l'e rformance for thc Year Entletl JOth .lunc 2025.

The accounting policies and explanatory notes to these llnancial statements are an integral part of
the fi nancial stalements.

.......-- o

Willis onl

Chief Executive Officcr

Wesley Chelule
Projcct Coordinator

Samu'el Gitau
Gcneral Manager,
Corporale Services
ICPAK Member No: 2868

Total revenue



IIrrrn oJ AJiicu Groutttlx'ukr Jitr Rasiliance Pnlacl- Ken.ru (71)ll2-KE)

Annuul Re port onl l"inunciul Stute nrcnts lor tha.fintn<'itl .l'aur cn ad Jutra -10, 2025

8. Slxlenrenl of l'inancial l)osition as at 30rh ,lune 2025

Notc 2021/2025 l'r July 2024
Kshs Kshs

Asscts
Cu rrcnl Assets
('a sh and ('ash cq u iva lcnts t2 77.7 | 5.216 226,343,809
Receivables lrom SPItJs I3 72.463.8t8 6l.832.20t

150,r 79.03{ 288,I76,0t0

Non-Currcnt Asscts
I)ropcrty. Plant and Equiprnent l4 (a) t52.275.416 13,200,5 l5
lnta ngib le asscts r4 (b) 3.452.9t7
Total Non- Current Asscls r 55,72tt,l3l 13,200,515

Total Asscts (a) 305,907,367 301J76,52s

l,iabililics
Cu rrenl Liabilitics
-l'rade 

and Other Payables l5 21.606.253 7,139.399
Total Currcnl Liahilities 2l ,606,2sJ 7,139J99

Total Liabilities (b) 21.606.25J 7,139,399

Net Asscts (a-b) 281J01,1r1 294,237,126

lleprcscnted lly:
Accumulatcd Surplus 284.30r.1r4 294.23'1.t26
Tolal Net Assets 284J0r,1r1 291,231 ,126

The financial stateme nts were approved on aa1t4*

Willis Ombai

Chief Executivc Officer

Weslcy Chelule
Project Coordinator

Samwel Gilau
(leneral Manager, Corporate
Services
ICPAK Membcr No: 2868

)

2025 and signed by:

Total Curre nl Asscts



Horu ol'AJricu Gruundn,tlarlbr Rcsilicttt'e P icd- Ken.t'o (7082-KE)
Annuul Rcport unl Finunriul Stutcncnts./br lhe./inunciul .1,cor enle Juttc -ll), 2025

l)cscription Accumulated Surplus
Kshs

As at J0th,lune 202{ ((iash l}asis) 226,3JJ,809

Adiustrnents
Asset Recognition 13.200.5 t5
Pro ject receivables 61.832.20t
Liabilit ics rccosrr it ion (7. r39.399)
As at l't Julv 202,1 294,237,126

Sumlus/(Deficit) lor the year (9.936.0 r r)

As at 30th Junc 2025 28tJ0r,r r{

9. Slatenrenl of Changcs in Nel Asscts

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements.

The financial statements were approved on AE ti-.O. 2025 and si

;;;;; 0m ilt

Chief F}ccutivc Officcr

Weslel,Chelule
Projcct Coordinator

gned by

amu,e I (litau
General Manager,
Corporale Sen'ices
ICPAK Member No: 2868

.-:......,.

-)



Horn of A./rico Gntundn,ott,rJbr Rtsilitttt't Pn)jKl- Kctt-t't (7082-KIi)
Annuol Rcporl on l'-inunciul Stutt!rrtctrts.fi)r lhc.linuncitl .1'e or enlal Juttc -10, 2025

10. Statenrcnt of ('ashflou for the vear cntlcd J0th .lune 2025

Dcscription Notc 2021t25
Kshs

Cashflorv fro m opcrarting activities
Recci pts
Revenue 'l'ransl'crs 6 319.577.240
M isccllaneous ll.cvenue 7 30.043.707
Total rcceipts 3{9'620.'9{7

I)at nrcn ls
Use of goods and services lt 241.989. t I I

Sub-Projcct lmplcrncnlation IJnits cxpcnditurc l0 r03.368.383
Withholding 'l-ax on lntere st Earned I IOA il 5.301.83 t

Total pavments 350.'659,J21
Dcfit'it frum opantling uctit,itias ( I ,0-18,-178)
Increase in rcccivablcs t3 ( r0.63 r.6 r7)
lncrease in payablcs l5 14.466.854

Net cash flou from operlting activities l6 2,796,859

Cashfl orv from invcsting aclivitics
Acquisition of non-financial assets l.l ( r5 r.548. r62)
Adlustment in asscts l4 (a) t)2.7 I I

Net cash flou's from invcsting activilics (rsr.425.45r)

Net increase/Decrease in cash and cash equivalents (t48.628.592\
Cash and cash equivalenl al l'r July 2024 226J43,808
Cash and cash equivalenl at end Junc 2025 l2 71,715,216

{



Horn ol'Africu Groundwuler for Resiliencc Project- Kenl'o (7082-KE)
Attttuul Report und Finunciul Stutentenls for the finunciul .yeur ende June 30, 2025
I l. Statement of Conrparison of Budget antl Actual Amounts ftr r the Year entletl 30th.lune 2025

Budget notes

I . Budget utilization of 222oh of the revenue transf'er is attributable to the budget reduction fiorn Ksh 1,150,000,000 to Ksh

144,000,000 as per supplementary budget Ill. The amount requested and received t'rom the World Bank were as per the printed

estrnlatcs

2. The utilization of 90%o of the Sub-Project lmplementation Units expenditure is attributable to delay in the irnplernentation of the

project preparatory activities by the SPIUs

3. The overutilization of I l8% on rvithholding tax on interest inconre is attributable to receiving of interest inconre above the budgeted

arnount of Kshs 4,500,000.

5

Reccipts/Payments Item
O riginal
Budget

Ad j ustments
Final

Budget

Actual on
Co mpara ble

Basis

Budget
Utilization
Difference

u/" ot
Utilization

a b c=a+b d e=c-d f=<]/c "/o

Kshs Kshs Kshs Kshs Kshs

Budget Carry Overs from previous
periods 226,300,000 226,300,000 226,300,000 lll0"l,

Ileceipts
I{cr e rr uc Transl'ers I,150.000.000 ( r,006,000.000) 144,000,000 3 t9,5't7 ,240 (175,517.240)
M isccllaneous Revenue 30,000,000 30,000.000 30,t)41,'707 (43,707) l o0,
-l'otal l{cvcn ue I,.106,300,000 ( 1,006,000,000) .100,300,000 575,920,947 (175,620,917) l1l"l,

I)avntents
Use ol goods and services r.248.300.000 (966,500,000) 28 r ,800,000 241,989,111 39,8 r0,889
[)epreciatiorr 8.897.634 (8,897,634) ]l00,4

Sub-Project lrnplernentation Units
expend iture

153,500,000 (39,500,000) il 4,000,000 r03.368,383 r0.63 r .617

Withholding Tax on lnterest Earned
HOA

4,500,000 4.500.000 5,301,831 (80r,83r) I l8%

I,406,300,000 ( I ,006,000,000) {00,t00,000 359,556,959 {0,7{3,0{ I 90,%,

Surplus 2 16,363,988 (216,J63,e88)

222%

86%

9t%

-l'otal l)avntents



H o r n o!' Alr ic tt G ro u rt drrtule r tb r Res il ie n cc Pnl ccl- Ke ny t ( 708 2- K E)
Annuul Report und Fintncitrl Stulentents rt,r the Jinuncinl -t'eur e e J ne 30, 2025

Butlget l{econciliation

Description of Particulars Anrount in Kshs

Actual Surplus Amounts as per the statement of Budget 2 r 6,363,988

I l'his is attributable to acquisition ol project assets during the period which have been capitalised (rsr,548,r62)

l l'his relates to the net disbursement movement to the SPIUs during the period 3,957.948

-) Depreciation charge 8,897,634

Closing Cash antl Cash Equivalent as pcr the statentent of Cash llorvs 77,(til,l08
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Horn of AJiit'u Gruundv,uterfbr Resiliene Projed- Kcn.yu (7082-KE)
Annuul Reporl onl Finonciul Stalements for the.linunciol .t'cur cnded June .]0, 2025

12. Notcs to lhc F inancial Stutcnrcnts

l. (lr:ntrlrl l n l'o rrrr:r l io n

2. Statcnrcnt of Compliance and llasis of Preparation

The financial statements have been prepared in accordance rvith the Public Finance Managemenl Act. 201 2

and with lhe Internalional Public Seclor Accounting Standards (IPSAS). l'he entity has fully adopted

IPSAS accrual basis of accounting.

These financial stalements were authorized for issue by the accounting officer on 2l August 2025

3. Adoption of New and Revised Standards

i) New ond amended slundards ond inlerprelolions in issue affective in lhe.yeor ended -10 June

2025.

Standard Effcctive date and impact:

IPSAS 43 Applicoble I't January 2025

The standard sets out the principles for the recognition, measurement, presentation,

and disclosure of leases. The objective is to ensure thal lessees and lessors provide

relevant information in a manner that faithfully represents those transactions. This

information gives a basis for users of financial statements 10 assess the effect that

leases have on the financial position. financial performance and cashflows of an

Entity.

The new slandard requires entilies lo recognise. measure and present information on

right of use assets and lease liabilities.

There was no impact of the standard to the Entity

IPSAS 44:

Non- Currenl

Assets Held for

Sale and

Discontinued

Operations

Applicable l" January 2025

The Standard requires.

Assets that meet lhe criteria to be classified as held for sale to be measured a1 the lower

of carrying amount and fair value less costs to sell and the depreciation ofsuch assels

to cease and:

Assets thal meet lhe criteria lo be classilled as held for sale to be presented separately

in lhe stalement of financial position and the results ofdiscontinued operations to be

presented separately in the statement of financial performance.

Water Sector'l-rust lrund is established by and derives its authority and accountability f rom Water Act. The

entity is wholly owned by the Government of Kenya and is domiciled in Kenya. The entity's principal

activity is to provide conditional and unconditional granls to lhe Counties and 1o assist in financing the

development of and management of water and sanitation services in the marginalised and underserved

areas.
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Ilorn ol Atiit'u Gntundn,ulcr for Resilienc'e Proje<l- Kanyu (7082-KE)
Annuul R rt un F-inunL'iul Stulentents fitr thc finont'ial )'eur cndcd Junc -10, 2025

New and amended stundords und inlerprelolions in issue bul not.t'el effeclive in lhe ),eur ended

30 .Iune 2025

ii)

Slandartl Effcctive date and impact:

Thcre was no impact of the standard to the Entity

IPSAS 45.

Property l)lant

and Equipment

Applicuble l" Junuury 2025

The standard supersedes IPSAS l7 on Property. Plant and l-)quipment. IPSAS 45 has

additional guidance/ new guidance fbr heritage assets. infraslructure assets and

measurement. Heritage assets were previously excluded lrom the scope of IPSAS l7

in IPSAS 45, heritage assets that satisfy the definition of PPE shall be recognised as

assets if they meet the criteria in the standard. IPSAS 45 has an additional application

guidance for infrastruclure assels. implementalion guidance and illustrative examples.

The standard has clarified existing principles e.g valuation of land over or under the

infraslructure assets, under- mainlenance olassels and distinguishing significant parts

of infrastruclure assels.

There was no impact of the standard to the Entity

IPSAS 46

Measurement

Applicable I" January 2025

The objective of this standard was to improve measurement guidance across IPSAS

by,

i. Providing further detailed guidance on the implementation of commonly

used measuremenl bases and the circumstances under which they should

be used

ii. Clarifying transaclion costs guidance to enhance consistency across

IPSAS;

iii. Amending where appropriate guidance across IPSAS related to

measurement al recognition, subsequent measurement and measurement

related disclosures.

The standard also introduces a public sector specific measurement bases called the

currenl operational value.

There was no impact of the standard to the Entity

Sla nda rd Effective dale and impact:

IPSAS 47.

Revenue

Applicoble l" Jonua4' 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS I I

Conslruclion conlracls and IPSAS 23 Revenue from non- exchange transactions. This

slandard brings all the guidance of accounting for revenue under one standard. The

objective ofthe standard is lo establish the principles thal an entity shall apply to report

uselul inlormation to users of financial statements about lhe nature. amounl, timing

and uncertainty of'revenue and cash Ilow arising from revenue transactions.

8
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iii) Early odoption of slandords

The Entity did nol early - adopt any new or amended standards in the financial year

9

Standard Effective date and impact:

'l'here was no impact ol'the standard to the Entitl'

IPSAS 48-

Transl'cr

Expenses

Applit'uhle l"' Junuur.t' 2026

The ob.iective oflhe'standard is to eslablish the principles llral a lransler provider shall

apply to report useful infornralion to users of financial slalemenls aboul the nature,

amounl. timing and uncertainly of expenses and cash flow arising from transfer

expense lransactions. This is a new standard for public sector enlities geared to provide

guidance (o entities that provide transfers on accounting lbr such transfers.

There was no impact of the standard to the Entity

IPSAS 49.

Relirement

Benefit Plans

Applicoble l" Junuury 2026

The objective is to prescribe the accounting and reporting requirements for lhe public

sector relirement benefit plans which provide relirement to public sector employees

and other eligible participanls. The standard sets lhe financial statemenls that should

be presenled by a retirement benefit plan.

There was no impact of the standard to the Entity

IPSAS 50:

Exploration

For &

Evaluation of

M ineral

Resources

Applicable I't January 2027

The objective ofthis Standard is to specify the financial reporting for the

exploration for and evaluation of mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration

and evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and measure

any impairment in accordance with IPSAS 26.

iii. Disclosures that identify and explain the amounts in the entity's
financial statements arising from the exploration for and evaluation of
mineral resources and help users of those financial statements

understand the amount, timing and certainty of future cash flows from

any exploration and evaluation assets recognized.

There was no impact of the standard to the Entity
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{. Sumnrarv of Significln( Accounting l)olicics

a) Revenue recognilion

i) Revenue from non-exchangc transaclions

Transfers from olher government entities

Revenues frorr non-exchange transactions with other government entilies arc nrcasured at fair value and

recognized on obtaining conlrol of the assel (cash. uoods. services and property) il'the transfer is liee from
conditions and it is probable thal lhe economic benef'its or service polential related to lhe asset will llow to
lhe entity and can bc measured reliably. -fo the exlen( thal there is a related condition altached that would
give rise to a liabilitv to repay the amount. lhe amount is recorded in the slatemenl ol'financial position and

realised in the stalenrent olfinancial perfonnance over tlre useful life oltlre assels that have becn acquired
using such funds.

ii) Revenue from exchange lransaclions

I nterest income

lnterest income relates interest earned on the bank balances on a monlhly basis. The amounl is recognised
upon receipl.

b) Iludget information

A comparison of budget and aclual amounls. prepared on a comparable basis to the approved budget. is

lhen presenled in lhe statement of comparison of budget and actual amounts. ln addition to the Basis
difference. adjustmenls to amounts in the financial slalements are also made for differences in the formats
and classification schemes adopted for the presenlation ofthe financial slalemenls and the approved budget.
A stalement to reconcile the aclual amounls on a comparable basis included in lhe stalemenl ofcomparison
of budget and actual amounls and the actuals as per lhe statement of financial performance has been
presenled on page I under section 7 ofthesc financial slatemenls.

c) Propertl', plant and equipment

All property, plant and equipment are slaled at cosl less accumulated depreciation and impairmenl losses.

Cost includes expenditure that is directly attributable to the acquisition or conslruclion ol the item of
property appropriately according to lhe acronyms you use in your financial stalements plant and equipment.

When significant parts of property, plant and equipment are required to be replaced at intervals. the enlily
recognizes such parls as individual assels with specific useful lives and depreciates them accordingly.

Likewise. when a major inspection is perforrned, its cost is recognized in the carrying amount of the plant

and equipment as a replacernent if the recognition criteria are satisfied. All other repair and mainlenance

cosls are recognized in surplus. or dellcit as incurred. Where an asset is acquired in a non-exchange

transaction lor nil or nominal consideralion the asset is initiallv measured al its lair value.

t0

The original budget for FY 202412025 was approved by the Board on 24 September 2024. Subsequent
revisions or additional appropriations were made lo the approved budget in accordancc rvith specific
approvals from the appropriate authorities. The additional appropriations are added to the original budget
by the entity upon receiving the respective approvals lo conclude the final budget. Accordingly. the entity
recorded reduced appropriations of KShs 1,006.000,000 on the FY 202412025 budget following revision
of the budgets between the printed estimates and supplementary lll. The entity's budget is prepared on a
different basis to lhe actual income and expenditure disclosed in the financial statements. The financial
slalemenls are prepared on accrual basis using a classification based on lhe nalure of expenses in the

slatement of financial performance. whereas the budget is prepared on cash basis. The amounts in the
financial slalemenls were recasl liom the accrual basis 10 the cash basis and reclassified by presentation 1o

be on the same basis as the approved budgel.
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N()les to the financialsl tcrnenls

(l) Lcases

Finance leases are leases that transli'r substantialll.' the enlire risks and bcnellts incidental to orvnership ol'
the leased item to the Entity. Assets held undcr a llnance lease are capitalized at the commencemenl of the

lease at the fair value of the leased property or. iflorver. at the presenl value oflhe luture minimum lease

payments. The Entity also recognizes the associated lea-se liability at the inception ofthe lease. The liability
recognized is measured as the present value of lhe future minimum lease payments at initial recognition.

Subsequent to initial recognition. lease payments are apportioned between linance charges and reduction

ofthe lease liability lo achieve a constanl rate of inlerest on the remaining balance ofthe liability. Finance

charges are recognized as finance costs in surplus or deficit. An asset held under a finance lease is

depreciated over the useful life olthe asset. However. ifthere is no reasonable certainty that the Entity will
obtain ownership of the assel by the end of the lease lerm, the asset is depreciated over the shorter of the

eslimaled uselul life ofthe asset and the lease term.

e) Inta ngible assets

lntangible assels acquired separately are initially recognized at cost. The cost of intangible assels acquired

in a non-exchange transaction is their fair value al the date oflhe exchange. Following initial recognition.

intangible assels are carried at cosl less any accumulaled amortization and accumulated impairmenl losses.

Internally generated intangible assets. excluding capitalized development costs, are not capilalized and

expenditure is reflected in surplus or deficit in the period in which the expenditure is incurred. The useful

life of the intangible assets is assessed as eilher finite or indefinite. Intangible assets with an indefinite
useful life are assessed for impairmenl at each reporting dale.

f) llcscarch antl tlcvclopnrcnt cosls

The Entity expenses research costs as incurred. Development costs on an individual project are recognized

as intangible assets when lhe Entity can demonstrate:

) The technical feasibility olcompleting the asset so that the assel will be available for use or

sale.

) lts intention lo complele and its ability to use or sell the assel.

) How the asset will generate future economic benefits or service polenlial

) The availability of resources 1o complete the asset.

) The ability to measure reliabll,the expenditure during development.

Following initial recognition ofan asset. the assel is carried at cost less any accumulated amortization and

accumulated impairmenl losses. Amortization of the assel begins when developmenl is complete. and the

asset is available for use. It is amortized over lhe period ofexpected future benefit. During the period of
development. the asset is tested for impairmenl annually with any impairment losses recognized

immediately in surplus or deficit.

ll
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S) F-inancialinstrumenls

Finunt'iul ussals

ClassiJitulion

The entity classifies ils financial assets as subsequently measured al amortised cost. fair value through net

assets/ equity. or fair value through surplus and deficit on the basis ofboth the entity's management model

for financial assets and the contractual cash flow characterislics of the financial assel. A financial asset is

measured at amortized cost when the financial asset is held within a managemenl model whose objective

is to hold financial assets in order lo collecl contraclual cash florvs and the contractual lerms ofthe financial

asset give rise on specified dales 1o cash flows thal are solely payments of principal and interest on lhe

principal outstanding. A financial a-sset is measured at fair value lhrough net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual cashflows and

selling financial assets and the conlractual terms of the financial asset give rise on specified dales to cash

flows thal are solely payments of principal and interest on lhe principal amounl outstanding. A financial

asset shall be measured at fair value through surplus or deficit unless il is measured at amorlized cost or
fair value through net assets/ equity unless an entity has made an irrevocable election at initial recognition

for panicular investments in equity instruments.

Subsequent measurement

Based on lhe business model and the cash flow characleristics, lhe entity classifies its financial

assets into amortized cost or fair value calegories for financial instruments. Movements in fair value are

presented in either surplus or deficit or through net assets/ equity subject to certain criteria being met.

Amortized cost

Financial assets that are held for collection ol conlractual cash llows where those cash flows represenl

solely paymenls ofprincipal and interest. and that are not designated at fair value through surplus or deficit,
are measured at amortized cost. A gain or loss on an instrument thal is subsequently measured at amorlized

cosl and is not part of a hedging relationship is recognized in profit or loss when the asset is de-recognized

or impaired. Inlerest income from these financial assets is included in finance income using the effective

inleresl rale method.

l2

IPSAS 4l addresses the c lassillcat it)n. rreasurement and de-recognition ol'llnancial atssets and llnancial

liabilitics. introduces new rules lirr hedge accounting and a neu irnpairnrent model lor llnancial assets.

WaterFund does not have any hcdge relationships and lhereforc llre nc'rv lredge accounting rulcs have no

inrpact on lhe Company's financial statements. A llnancial instrument is any contract that gives rise lo a
llnancial asset of one entity and a llnancial liability or equity inslrument of another entity. At inilial
recognition. lhe entity measures a llnancial a-ssel or financial liability at its fair value plus or minus. in the

case ofa financial asset or financial liability not al fair value through surplus or deficit. lransaction costs

that are directly attributable to lhe acquisition or issue olthe financial assel or financial liability.
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Fair value through net assets/ equity
Financial assels lhat are held for collection olcontraclual cash llows and lbr selling the flnancial assets.

where the assels' cash flows represent solelv paymenls of principal and intercsl. are rneasured aI lair value

through nel assets/ equity. Movements in the carrying arnounl are taken lhrough net assels. excepl for the

recognition of impairment gains or losses, interest revenue and lbreign exchange gains and losses which
are recognized in surplus/deficit. Interest income lrom these financial assets is included in finance income

using the elfective interest rate method.

Fair value through surplus or deficit
Financial assets thal do not meet the criteria for amortized cost or fair value through nel assets/ equity are

measured at fair value lhrough surplus or deficit. A business rnodel where the entity manages financial
assets with the objective ofrealizing cash flows through solely the sale of the assets would result in a fair
value through surplus or deficit model.

Trade and other receivables are recognized at fair values less allorvances for any uncollectible amounts.

Trade and other receivables are assessed for impairmenl on a conlinuing basis. An estimate is made of
doubtful receivables based on a review ofall outstanding amounts al the year-end.

lmpairment

The entity assesses. on a forward-looking basis. the expected credit loss ('ECL') associated with its

financial assels carried al amortized cost and fair value through ne1 assels/equity. The entit,v recognizes a

loss allowance for such losses at each reporting date. Critical estimates and significant j udgments made by

management in determining the expected credit loss (ECL).

Financial liahilities

ClassiJication
The entity classifies its liabilities as subsequently measured at amortized cost except for financial liabilities
measured through profit or loss.

h) Inventories

Inventory is measured aI cost upon initial recognition. To the extent lhat inventory was received through

non-exchange transactions (for no cost or for a nominal cost). the cost of the inventory is its fair value al

the date of acquisition.

Costs incurred in bringing each product to its presenl location and conditions are accounted for. as follows:

i Raw malerials: purchase cost using the weighted average cosl method.

i Finished goods and work in progress: cosl of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity but excluding borrorving costs.

Alier initial recognition. inventory is measured at the lower of cost and nel realizable value. However, to
the extent thal a class ofinventory is distributed or deployed al no charge or lor a nominal charge. that class

of invenlory is measured al lhe lower ofcost and current replacerrenl cost.

l3

Trade and other receivables
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No(es to the financiulslrtenlcnts

lnventorics (Continuetl)

Net realizable value is the estimated selling price in the ordinary course ot'operalions. less the eslimated

costs of completion and the estimated cosls necessaD, lo make the sale. exchange. or distribution.
lnvenlories are recognized as an expense when deployed for ulilizalion or consumption in the ordinary

course of operations of WaterFund.

i) Provisions

Provisions are recognized when Water Seclor'l-rusl Fund has a present obligation (legal or conslructive)

as a result of a past event. iI is probable that an oull)ow of resources embodying economic benefits or

service potential will be required lo setlle the obligation and a reliable eslimate can be made of the amount

of the obligation. Where Waler Sector Trust Fund expects some or all ola provision to be reimbursed, for
example. under an insurance conlract, the reimbursemenl is recognized as a separale asset only when the

reimbursement is virtually certain. The expense relating to any provision is presented in the statemenl of
financial performance nel of any reimbursemenl.

Conti n ge nl I io bil il ies

Water Sector Trust Fund does not recognize a contingent liability but discloses details ofany contingencies

in the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remole.

Conlingcnl osscls

Water Sector Trust Fund does not recognize a conlingent assel but discloses details of a possible asset

rvhose existence is contingent on the occurrence or non-occurrence olone or more uncertain future events

not wholly within the control of Water Sector Trust Fund in the noles to the financial statements. Contingent

assets are assessed continually to ensure that developments are approprialely reflecled in the financial

slatemenls. If it has become virtually certain that an inflow of economic benefits or service potential will
arise and the asset's value can be measured reliably. the asset and the related revenue are recognized in the

financial statements ofthe period in which the change occurs.

j) Nature and purpose of reserves

Water Sector Trust Fund creales and maintains reserves in terms of specific requiremenls

k) Changes in accounting policies and estimates

Water Sector Trusl Fund recognizes the effects ofchanges in accounting policy retrospect ively. The effects

of changes in accounling policy are applied prospectively if retrospective application is impraclical.

t4
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Nolcs l0 thc financial slalemenls

Retirement benelit pla ns

Water Sector Trusl Fund provides retiremenl benelits for its employees and dircctors. Defined contribution

plans are post-employment benefil plans under which an entity pays fixed contributions into a scparale

entity (a fund) and will have no legal or conslructive obligation to pay lurther contribulions il'the fund does

not hold sufficient assels to pay all employee benefits relating to employee service in lhe current and prior
periods. The contributions to fund obligations for the payment of retirement benefits are charged against

income in the year in which they become payable. Defined benefit plans are post-employment benellt plans

other than defined-contribut ion plans. The defined benefit funds are acluarially valued lri-annually on the

projected unit credil melhod basis. Deficits identified are recovered through lunrp sum payments or
increased future contributions on proporlional basis to all participating employers. 'fhe contribulions and

Iump sum paymenls reduce lhe post-employment benefil obligation.

m) Foreign cu rrency lransactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the date of
Ihe transaction. At each reporting date. foreign currency monetary ilems are translated using the closing
rale. Non-monetary items measured in historical cosl are lranslated using the exchange rate at the dale of
the transaction. and those measured at lair value are translated using lhe exchange rales at the date when
the fair value was determined. Exchange dilferences arising from lhe settle,nenl of monetary items or
translation of monelary/non-monetary items at rales differenl from those at which they were initially
reported are recognized in surplus or deficit in the period.

n) BorroN'ing costs

Borrowing costs are capitalized against qualifying assets as part of property. plant and equipmenl.

Such borrowing costs are capitalized over the period during which the asset is being acquired or construcled

and borrowings have been incurred. Capitalization ceases when construclion of the asset is complele.

Further borrowing costs are charged to the statement of financial perfonnance.

o) Related pa rties

Waler Sector Trust Fund regards a related party as a person or an entity with the ability to exert control

individually or jointly or lo exercise significanl influence over the Entity. or vice versa. Members of key

management are regarded as relaled parties and comprise the directors. the Principal and senior mana-qers.

l5
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p) Strr icc conccssiolr xrr:rngclncnls

The L'nlil.r' anallscs all aspects of service concession arrangeme,rts llral it entcrs into in dctcrrnining the

appropriate accounling lrealrnenl and disclosure requiremenls. ln particular. wherr' a privalc parl-v

contribules an asset lo the arrangement, thc /.-)r/il_l,rccognizes lhat assel rvhen. and only uhcn. il conlrols

or regulales the services. The operator rnust provide togelher with the asset. lo whom il must provide them,

and at what price. In the case of assets olher than 'rvhole-of-l ife' assets, il controls, through orvnership.

benellcial entitlement or olherwise - any significanl residual inlerest in lhe assel al lhe end ol the

arrangemenl. Anl,assets so recognized are measured at their fair value.'l'o the extent that an asset has been

recognized. the Entit), also recognizes a corresponding liability, adjusted by a cash consideration paid or

received.

q) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-lerm deposits on call and highly
liquid investments with an original maturity of three months or less, which are readily convertible 1o known

amounts of cash and are subject to insignificant risk of changes in value. Bank account balances include

amounts held at the Central Bank of Kenya and at various commercial banks al the end of the financial
year.

r) Subsequent events

There have been no evenls subsequent lo the financial year end with a significant impact on the financial

statements for lhe year ended June 30,2025.

l6
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Nolcs lo the financial stalcmcnls
5. Significant.ludgments and Sources of llstimation Uncertaintr

The preparation of the WaterFund's financial stalements in confilrrnity with ll'SAS requires manaucnrenl

lo make judgrnents. estimates and assumplions thal aflect the reported amounls of revenues. e\penses.

assels and liabilities. and the disclosure ofcontingcnt liabilities. al the end ofthe reporling period. Horvever.

uncertainty about these assumplions and estimales could resull in oulcomes that require a material

adjustment lo lhe carrying amount of the asset or liability affected in future periods.

Estinra lcs a ntl assum plions

The key assumptions conceming the Iuture and other key sources of estimation uncertainty al the reporting

date, that have a significant risk of causing a material adjustment to the carrying amounls of assets and

liabilities within the next financial year, are described below. 'l'he Entity based its assumptions and

estimates on paramelers available when lhe consolidated financial stalemenls were prepared. However.

existing circumstances and assumplions aboul future developments may change due to market changes or

circumstances arising beyond the conlrol of the Entily. Such changes are reflecled in the assumptions when

they occur. IPSAS ! . 140

The useful lives and residual values ofassets are assessed using the following indicators to inform potential

future use and value from disposal:

processes.

Provisions

Provisions were raised and management determined an eslimate based on the information available.

Provisions are measured at the management's besl estimale of the expenditure required 1o settle the

obligation al the reporting date and are discounted lo present value where the effect is material. There were

no provisions made in the period.

l7
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6, l{cven ue Tra nsfcrs

a) Details to Revenue Transfcrs

7. Nt iscellaneous revenue

8. Use of (Joods and Serviccs

I)escription
2024/25

KShs
U ncontlitional Transfers
l'ransfers from World Bank 319.577.240
Total Unconditional Transfcrs 3 t 9,577,210

Total Transfers f<rr the Year 319,577,2.10

Watcr Sector Trust Fund

Amou nt
recognized to
Statement of

Financial
performance

Amount
dcferred

under
deferred
income.

Amou nt
moved to
Capital

fund

Total
transfers
(Current

FY)

Kshs Kshs Kshs Ksh s

COK Irunding
World Bank 319.577.240 319.577.240
Sublolal 319.5'.7'7.240 319.577.240
Def-erred lncome realized
'l'otal 319,577,210 3t9,51'7,210

Description
Kshs

lnleresl lncome 30,043.'70'7

Tota I 30,0{J,707

Dcscription Fv 2024t25

Bank charscs 98.948
Domestic travel and subsislence 27.908.534
Publicity and workshops 34.293.678
Fuel and lubricants 9l 6.812
General office supplies 1.408-61 I

Stationery. Printing, advertising. and information supplies t.708.237
Off ice rent t2.004.087
Capacity Building - Countres 5.092.466
Oapacitv Buildine - WSTF I .701 .030
Insurance costs
Individual Consultants 156.747.7 t5
Routine nlaintenance - vehicles and other transport equipnrent 88.096
Total 24t,e89,lll

ilJ

FY 2021t25

Kshs

20.897
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9. Dcpreciation and Amortization cxpensc

I0. Sub-Projcct Implcmcntation Units expenditurc

I l. Withholding Tax on Interest Earned

The payment of 5.30 I .83 I relates to payment of | 5o/o final tax to Kenya Revenue Authority on

the miscellaneous revenue of interest income eamed of Kshs 30.043.707.

12. Cash and Cash Equivalents

Project Bank Accounts

Dcscription FY 2024t25

Kshs

Propcrly. Plant and liquipment 8.897.634

[i,897,63{
Intangible Assets

Description FY 2021t25

Kshs

Mandera SPIU r3.660,987

19.544,030

Turkana SPIU 20,475,490

Marsabit SPIU 28.050.000

Wajir SPIU 2t .637 ,87 6

Total

Description
2021/25 l't Jttly 2024

I(shs Kshs

Cash in Bank 77 .7 I 5.216 226.343.808

Cash on hand

Total Cash and Cash Equivalents 71,715,216 226,J{3,tt09

Details 2021t25 I't Julv 2024

Kshs Kshs

Locirl Cu rrcncv Accounls

Kenya Commercial Bank [A/c No. I 32 1065205] 77.7 t5.2t6 226.3,13.808

Tolal bank account balances 77,715,216 226,313,808

t9

Notcs t0 lhc linanci:rl strlerncnts

Total

Garissa SPIU

l r)l,,J6tt,J83
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lJ. l{ccciva b lcs

o Project receivables f rom SPIUs relate to funds advances to the SPIl.Js lbr the implementation

of pro.iect preparatory activities that had not been utilised.

Ageing analysis for Rcceivables

Description 2024t25 l"'July 2024

Ksh s Ksh s

Pro.iect rcceivables lionr SPIUs 72.463.U t8 6t.832.201
'l'ota I llccciva blcs 72,{6J.lt I8 (r 1.tt32,201

Description
2024t25 l"'July 2024

I Ksh s Kshs

2021t25
7u of the

total
Com pa rative

FY
7. of the

total

I-ess than I vear '71.923.406 99.30h 6 r .832.20 | 1000/0

Between l- 2 vears 540..1 r2 0.7%

1'ota I 72,{63,8 r {t t0t).,1 6l,832,201 100"1

20
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Annuul Report und Finunciul Stutements Jitr the tinanciul _veur ended June -10, 2025
Notcs to the linancial statements

l.l. Assets

l,l (a) Propertl', Plant and Equipmcnt

Computer & ICT
OIIice

equipments

Fixtures &
Fittings TotalMotor vchiclcs

Furniture and

fittings

Equipment

Kshs Kshs Kshs lGhs Kshs Kshs

Cost

25"1, 20" 3ll"A 25'Y" 2()"hl)cpreciation l'ate

I 1,340,000 2,325,000 13,665,000.{s At l.lulr'202J (opcning balances)

7,949,670 148,095,245l 11,073,000 I t.874.179 2,935,006 14,263,390Additiorrs

Disposals

( r55,000)( r 55,000)T ra n st'e rsi A dj u st men t s

r l l,07J,000 I 1,874,I 79 11,120,006 l6,5rJli,390 7,,919,,61t) 161,,605,2{5As at 30tr'June 2025

l)epreci:rtion and Inrp:rirnrcnt

4 16,050 464.485As at l.luly'2025
8.8e7.61.+4,t45,764 556,040 8 10,006 I ,983, 197 t,402,621Depreciation charge fbr the year

lnrpainnent loss

(32,2e0) (32,2e0)I ransfcrs/ Adjustrnents

.r,1.15,761 556,0.10 1,,193,766 2,031,632 1,102,627 9,329,829As Ar J0'h .lurre 2025

\et llook Values

10,923,950 2,276,,565 13,200,515As at l" Juh'202.1

12,926,210 I1,556,758 6,5{7,0{3 152,275,{ l6.\s :rt J0rr' .l unc 2025 106,927,236 I1,318,139

I

2t

48,43 5



Horn oJ A/ricu Gntunln,utar litr Rcsilienca Projact- Kcnyu (71)82-KE)
Annuul Rcprtrl un l:inuntiol Stute nrcnls for the /inuntitl .1'eor aniad Junc -10, 2025

Notes 10 lhe financial stalemenls

l1 (tr) I nlangible assels

15. Trade and Olher Pavables

This relates to third party invoices for services provided in the financial period that had been

received but not paid as al end ofthe period.

Cost
Work in progress

HRMIS

Depreciation rate

As At lJuly 2024 (opening balances)

Additions 3,452.91'7

Disposals

Transfers/Adj ustments

As at 30rh June 2025 J,{52.917

Depreciation and lmpairmenl
As at I July 2025

Depreciation charge for the year

Impairmenl loss

Transfers/ Adj ustments

As At 30'h June 2025

Net Book Valucs

As at I" Jul1, 2024

As at 30ih June 2025 3,152,917

Description
2024t25 l"rJulv 2024

Kshs Kshs

Trade payables 2l .606.253 7.139.399

Totll trade and olher payables 2 r,606,253 7, r 39,399

Ageing analysis: (Trade and other
pal,ables) Cu rrent FY

7o of the

Total
Comparative

FY
7" of the

Tota I

Under one year 2t.606.253 100% 7.1i9.399
'fola I 2 l,606,253 7, t 39,399

')')

100%



Ilorn of A.frica Gntunlwatar Jitr Rasilicntc l)rojttl- Ken.ro (7082-KE)
Annuul Rcporl und Finunciul Stutantenlsfitr thc.finonciul yaur enlcl Jutte -10,2025

Description FY 202.1/25

Kshs

Surplus/Deficit for the 1'ea r (9,996,0 r r )

Atlj usletl for:
Deprcciation 8.897.634

Working capital adjustments 8.lt97.6i.l

Increase in receivables (r0.63r.6r7)

Increase in payables 14.466.854

Net cash flow from operating activities 2,796,859

16. (-ash (lcncratetl fronr Opcr:ttions

17. Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as of 30th June 2025 are no1 included in the
Statement of Financial Assets since the line items are yel to be drawn into the Exchequer Accounl as a
voted provision.

Below is the Special Deposit Account (SDA) movement schedule. which shows the flow of funds voled in
the year. These funds have been reporled as loans/grants received in the year under the Statemenl of
Receipts and Payments.
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Ilorn ol ,,l.fri<'u G rou nlx,olcr litr Rasilianu I'ntjacl- Kan.t'n (7082-KL,)
Anrtuttl Reporl und Financiol SlulcntcnlsJitr lht.finunciul .1'tur cndcd Juttc -10,2025

Notcs lo lhe l'inancial sl lemonls

Description 2021t25

Kshs Kshs

(i) A./C Name lA/c No. 10006229971

9.t95.29't 9.t95.297

Tolal anrounl deposited in the accounl

'lotal anrount withdrawn 3.600.000 3.600.000

Closing balance (os per SDA bunk uccounl reconciliolion
ollached) 5t95J97 5,.595J91

(The Special Deposil Accoun!(s) reconciliution statemenl(s) hos (have) been attached as Appendix
4 support these closing balance.

l S.Related Party Disclosures

Nature of relaled rlv rclal ions hiDs

Entities and other parties related to WaterFund include those parties who have ability to exercise conlrol

or exercise significant influence over its operaling and financial decisions. Related parties include

management personnel, their associates and close family members.

Government of Kenva

The Government of Kenya is the principal shareholder of the WaterFund. holding 1007o of WaterFund s

equity interesl. The Covemmenl of Kenya has provided full guarantees to all long-lerm lenders of the

Entity. both domestic and extemal.

Ministry of Water Sanitation and lrrigation

The Ministry' of Water Sanitalion and lrrigation is implementing a component under the projecl in which

they are a Project Implementation Unit

Water Resources Authority

The Water Resources Authority is implementing a component under the project in which they are a Project

lmplementation Unit

l9.Events after the Reporting Period

There were no malerial adjusting and non-adjusting events after the reporting period

21
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Horn of AJrica Groundwutcr fitr Rasilient'e Pr(tc(l- Kanyu (7082-K E)
Annual Report und Fintnc'iol Stotentenls.fbr the linanciol .t,eur endcd Jutte 30, 2025

20.Ultimate And Holding Entity

The Entity is a State Corporation/ or a Semi-Autonomous Governmenl Agency under the Ministry of Water

Sanitation and lrrigation. lts ultimate parent is the Covernment of Kenya.

2l.Currency

The financial statenrents are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs
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Horn oJ'AJiict Groutrdwoter /br Resilience Pruiect- Kenyu (7082-KE)

An n uul Report und Financial Stutenrcnts.fbr lhe ti.nunciul )'eur ended June 30,2025

. Annexes

Annex l: Prior Year A uditor-General's Recommendations

Reference

No. on the

external

audit

Report

Management com m ents

Status:

(Resolved /
Not

Resolved)

Tim eframe:

.1. I Non-Compliance with the Financial Reporting
Fra mewo rk
Review of the financial statements for the Horn of Africa
Groundwater lbr Resilience Project revealed the

tbllorv ing inaccuracies; -

i. The f'ace of the lrnancial statement should have

both the court of arms used and the Implementing
entities logo. The presented financial statement

only have the irnplementing entities logo.

ii. The page numbering commenced from cover page

instead of table of contents as prescribed by the

recommended template.
iii. Page no xi was not marked in the financial

statements.
iv. Page no xv was blank, this should be page I

containing statement of receipts and payments.

The Project commenced in September 2022

according to the project infbrmation and financial
agreement, it was however not clear why there
were no t'inancial reports or transactions during the

financial p eriod 2022-2023

The rnanagernent notes the

find ings which have been

addressed in line rvith the

rnanagernent responses

contained in this report.
The management hereby
re-subm its the updated

copy of the annual
financ ial report.

Resolved

to

lssue / 0bservations from Auditor



Horn oJ AJ'ricu GroundwuterJitr Resilience Pntjecl- Kenyu (7082-KE)
Annuul Report und Finunciul Stotementsfor thelinuncinl 1'eur ended Jutte 30,2025

Reference

No. on the

external

audit

Report

lssue / Observations from Auditor Management comments

Status:

(Resolved /
Not

Resolved)

Tinr efra nr e:

\l Under section 2.7, Funding Summary, The Project
Management is expected to indicate both the
source and the application of Funds, the
management however omitted the application of
funds and as such it was not possible to determine
the amount of unutilized balance for the funding
sumtnary section.
The introductory paragraph for the statement of
Pertbrrnance against Project's Predetermined
objectives rvas missing.
Under the statement of Performance Against
Project's Predetermined objectives, Environmental
and Sustainability Reporting, the Project
Management ref'erred to the project as 'The Horn
of Ground Water fbr Resilience (HoACW4RP)
instead of The Horn of Africa Groundwater for
Resilience.
Environment and sustainability Reporting omined
necessary information such as the project's ettorts
towards responsible supply chain and supplier
relations, responsible ethical practices, regulatory
impacts as well as the policies guiding the hiring
processes.

\

v t

l\

.l.l
Inadequate
I n fo rma tion

and Inaccurate Performance
Resolved
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Horn oJ AJricu Groundwoter.fitr Resilience Pntject- Kenyo (7082-KE)
.-ln n utl Report und Fitrtttrt'iul Stutenrcnts./br thc finuntiul -t'ctr cnled June 30, 2025

Refcrcnce

No. on the

external

audit

Report

lssue / Observations from Auditor Management comments

Stat u s:

(Resolved /
Nol

Resolved)

Tinr e fram e:

Review of the financing agreement revealed that

schedule I olthe llnancing agreement. indicated that the

objective of the project is to increase the sustainable
access and manage the groundwater in the Horn of
Africa Borderlands. The objective was to be achieved
through activities geared towards strengthening water

conservation, sustainable use, recharge of selected

acquirers in the borderland Counties; Compiling an

Inventory ol grou ndwater-based rural water supply
schemes and strategic boreholes network, rehabilitation
and upgrading of grou nd water- based rural water supply
schemes, mainstreaming ol operations and maintenance
of the existing, rehabilitated and new groundwater
infrastructure among others. However, analysis of the

statement of Performance against the predetermined
objectives of the project revealed the following
unsatistactory rnatters.

i. The Project Management has not reported on the

extent of the project's progress in attaining the

objectives by stating the number of existing
boreholes established through the inventory of
boreholes taken.

ii. Report on the progress on the attainment of
Strategic Development objectives did not give a
rneasurable pe rformance towards the achievement

The management notes the

findings and wishes to
c larit.v as tbllorvs:

The HoACW4RP has been

reporting within the

established and approved
donor reporting framework
through the quarterly and
annual rural harmonized
reports. At the end of FY
202312024 no borehole had

been rehabilitated or drilled
as the project was still
under preparatory phase.

The strategic development
objectives under
HoACW4RP have been

analyzed by updating the
annual linancial report
includ ing project's
progress in attaining the
objcctives and disclosure
on challenges.
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IIorn ol Aliicrt GruundwutcrJbr Resilience Project- Ken-1u (7082-KE)
Attttuul Rcporl uutl Finunciul Stutenrcnls.fbr the.finunciul ycur e led Ju e 30, 2025

Reference

No. on the

external

audit

Report

lssue / Observations from Audilor Management comments

Status:

(Resolved /
Not

Resolved)

Tim efra nr e:

t

ofthe objective to increase the sustainable access

and rnanagenrent of groundrvater.
There were no disclosures ofthe objectives not yet
met under the lour different parts ofthe project and
project phases.

Management did not disclose the challenges and

opportunities so far encountered in the

implementation ol the of the project that have
harnpered attainrnent of the project objectives.

tv

4.3. I Unapproved Expenditure on Consultancy Services
tbr Sexual Gender Based Violence Activities
Included in this anrount is Kshs. 1,584,656 payment to a

Cender Based violence consultant. Revierv of the

approved rvorkplan indicate that the budget fbr the

Gender Based Violence specialist (consultant) to
support WSTF and SPIUs fbr the year is Kshs.700,000
resulting in an unexplained over expenditure of
Kshs.884,656.

The management
acknowledge the finding.
The payments made were
due to accelerated project
activities that required the
input of GBV Consultant.
However, the Contract for
the Consultant will run fbr
two years (from July, 2023
to June, 2025) with a

maximum of 150 days per
year which will be within
the budget.

29
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Horn ol'Alricu Gruun wuter Jitr Resilience Projecl- Ken;u (7082-KE)

..lttttuul Rcpt,rt u l Fitrurtciul Stutenrenls.fb r the /inunciul yenr ended June 30,2025

Refcrence

No. on the

exlernal

audit

Reporl

lssue / Otrservations fronr Auditor Management comments

Slatus:

(Resolved /
Nol

Resolved)

Tim eframe:

4.3.2 Unsupportetl Procu rement
Management provided a letter transt'erring the

procurement ofthe inventory consultancy to the project.

However, review of the procurement documents

revealed that, the evaluation report and the negotiation

Ininutes, of the procurement was not supported by the

procurement plan, evaluation m inutes for the Request for
Expression ol Intercst that was done betbre the request

lor proposals and the Proposals submitted by the

shortlisted consultants.

The management wishes to
clarify that the Consultancy
to undertake an inventory
ol existing rural water
supply systems, O&M
institutional capacity and

community water
vulnerability and need

assessment in five ASAL
counties of Kenya
(Turkana, Marsabit,
Mandera, Wajir and

Carissa Ref no.

MOWSI/WSDPl00V202t-
2022(KE-MOWI-246482-
CS-QCBS) was procured
by Ministry of Water,
San itation and Irrigation.

The management further
wishes to inform that the

following documents are

available for review which
were in the custody ot'
MOWSI

Resolved

l0



Horn o/'A,fricu Groundwuterlor Resilience Projecl- Kenlu (7082-KE)
Annunl Report tn Finuntiul Stutements for the linuncial Steur eruled June 30, 2025

Reference

No. on the

external

audit

Report

lssue / Observations from Auditor Manogement com ments

Status:

(Resolve /
Not

Resolve )

Tim efram e:

a) Shortlisting
Evaluation repofi -
RFP documents for 6
shortlisted t'irrn s

RFP combined
evaluat ion report
Prot'essional opinion
Signed contract lor the

consultancy.

b)

c)

d)
e)

4.5 Poor Fuel Management
The statement of receipts and payments as disclosed in
Note 4 to the financial statements reflects purchase of
goods and services of Kshs.63,071,902 which includes
other operating payments of Kshs.4,541,370 out of
which a total of Kshs.1,500,000 was paid out to Total
Kenya Ltd and Rubbis Energy for purchase of fuel.
However, it was noted that the project management does

not nraintain a tirel register and hence does not carry
reconciliation between the vendors statement and their
orvn generated staternent.

The management wish to
clarify that there is a fuel
register for all WSTF
pooled vehicles in form of
a Hard Book
WSTF/QMPJHR/63. The
register prov ides the datc,
motor veh ic le registration
No, t'uel card No, activity
or programme in th is

respect HoA and signature
acknowledgement in

Finance. WSTF maintains
an online fuel management
system which is assigned to
a designated Transport

Resolved
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Horn ol'Aliicu Grouttdwaterfor Resilience Pnlect- Kenyu (7082-KE)
Atttruul Reporl utd Finrnciul Stutcnrenls Jbr lhe.finunciul yeur enled June 30, 2025

Reference

No. on the

cxternal

audit

Report

lssue / Obscrvations from Auditor Management com ments

Status:

(Resolved /

Resolved)

Timeframe:

Otlicer. The Otllcer is

responsible for monitoring
fuel consumption and
replen ishment as well as

conducting reconciliation
through review of the
respective suppliers issued

online card ledgers. This is

lurther validated through
the motor vehicle work
tickets.

4.6.1 Non-compliance with the Public Sector Accounting
Standards Board (PSASB) Reporting Requirements
on Budget Presentation
The statement of comparison of budget and actual
amounts fbr the year ended 3Oth June 2024 indicated that

the budget utilization diff'erences disclosed in the

statement would be explained in Annex 2 to the financial
statements. However, there was no annex 2 in the

tlnanc ial staternents.

The rnanagernent notes the
li nd ings which are being
addressed in line with the
rnanagement responses

contained in th is report.
The rnanagernent hereby
re-subrn it the updated
copy of the llnancial
report. The d isc losu re on
budget utilization have

Itesolved
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Horn ol A/ricu GroundwuterJitr Resilience Projecl- Kenyu (7082-KE)
Annuul Report ilnd Finunciul Stutentents.fbr the finunciul 1:eur ended June 30, 2025

Reference

No. on the

external

audit

Report

lssue / Observations from Auditor Management comments

Status:

(Resolved /
Not

Resolved)

T inr efra m c:

1.6.2 Inaccuracies in the Statement of Comparison of
Budget and Actual Amounts
Analysis of the statement of comparison of budget and

actual amounts as presented in the financial statements
revealed the tbllorving issues:
i. The entity failed to provide a detailed budget to

support the breakdown provided in the statement of
comparison of budget and actual amounts,
consequently, the accuracy ofthe figures presented

amounting to Kshs.2,000,000,000 could not be

conl'irrned.
ii. The budget for consultancy costs did not have an

adjustnrent. Horvever, exanrination of the revised
annual workplan and budget revealed a negative
adjustment in the budgeted expenditure for
consultancy costs of Kshs.7, I 5 I ,000.

iii. The final budget for consultancy costs was
Kshs. 108,000,000. However, analysis ol the
revised annual rvorkplan and budget revealed an

amount of Kshs. 100,849,000, resulting to
overstatement ol Kshs.7, l5 1,000.

iv. The budget for the purchase ofgoods and services
had a negative adiustment of Kshs.1,377,900,000.

The management wishes
to clarify that the Budget
in the tjnancial report is
indeed Kshs. 600 million
represented as the final
budget. The detailed
analysis of the budget is

available in the l'inal rvork
plan & budget fbr the
programme and the

rupdated financial report
have been aligned to
address the tind ings.

Resolved

been included at the tbot
of the statement ot' budget.
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Horn ot AJiicu Groundwuter /itr Resilience Project- Kcnyu (7082-KE)
Annutl Report tttl Finunciul Sttttcme ls Ji)r the.finunciul yeur en ul June 30, 2025

Refercnce

No, on the

external

audit

Report

Issue / Observations from Auditor Management comments

Status:

(Resolved /
Not

Resolved)

Tim efram e:

However, analysis of the revised annual workplan
and budget revealed a negative adjustment in the

budgeted expenditure tbr the purchase ol goods

and services ol Kshs. 1,450,860,000.
The final budget for the purchase of goods and

services reflects Kshs.323,000,000. However,
examination of the revised annual workplan and

budget provided lor audit revealed an amount of
Kshs.250,040,000 resulting to an overstatement of
Kshs.72,960,000.
The budget fbr transt'ers to sub-project
implementation units was not adjusted during the

flnancial year. However, analysis of the revised

annual workplan and budget revealed a positive
adjustment in the budgeted expenditure for the
transf'ers to sub-project implementation units of
Kshs.3 3,002,800.
The statement of comparison of budget and actual
rellects tinal budget fbr transt'ers to sub-project
irnplementation units of Kshs. I 19,000,000.
However, examination of the revised annual
rvorkplan and budget provided for audit revealed
that the amount was Kshs. I 52,002,800, resulting to
understated by Kshs.33,002,800.
The budget for operating expenditure had a

negative adjustment of Kshs.22,100,000 while

l, ll

l
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Horn oJ Atric'u Grounblutcrlbr Resilicnce Pnlcct- Ken.yu (7l)82-KE)
.-lnnuul Report und Fittuttt'iul Slulcmanlstbr thcJinunciul 1'eur cndel Juttc 30, 202 5

Referen ce

No. on the

external

audit

Report

lssue / Observations from Auditor Management com ments

Slatus:

(Resolve /
Not

Resolved)

Tinrefranre:

l\

analysis ofthe revised annual workplan and budget
revealed a positive adjustment in the budgeted
expenditure for operating expenditure of
Kshs.25,008,200 resulting to a variance of
Kshs.2.908,200
The staternent of comparison ofbudget and actual
revealed that the final budget for operating
expenditure was Kshs.50,000,000 while analysis of
the revised annual workplan and budget revealed
an amount of Kshs.97, 108,200, resulting to
understatenrent by Kshs.47,l 08,200.

4.7 I

'lhe management w ishes to
clarify that there was delay
in receipt of funds rvhich
were received end of
quarter two in the financial
year. Most of the activitics
were preparatory and had

to be procured.
The procurements awarded
in the financial year such as

motor vehicles (Kshs. I l2
million) among others were
not delivered, hence no

Itesolved

i5

Under-absorption of Overall Project Budget
During the year under revierv, analysis ofthe budget and

documents provided for audit revealed that the project
received Kshs.417,772,602 in the flnancial year under
audit and the statement of comparison of budget and
actual disclosed total expenditure of Kshs.2 17,228,5 13,

hence, the project had an u nder-absorption of the overall
project budget of Kshs.226,343,809 or 5l% of the

budget.



H o r n oJ' A! r ic u G ro u n lwuter titr Res il ie n ce Proi ect- Ke ny u ( 7l)8 2-K E)
.1tt trutl Report ard Fittutrt'iul Stutenrcnls lbr the /inurciul yeur e e J ne 30,2025

Reference

No, on the

exterIaI

audit

Report

Issue / Observations from Auditor Management com ments

Status:

(Resolved /
Not

Resolved)

Timefram e:

payment made in the

financ ial year hence the
underutilizat ion of the
budget. Secondly, the

balance in the bank account
pertained to funds for the
counties among Carissa
wh ich was not c leared lor
funding due to prior period
audit queries.

-1.8 Computer Expenses
The statement of receipt and payment as disclosed in
Note 4 to the t'inancial statement reflects use of goods

and services of Kshs.63,071,902 which includes

computer expenses amounting to Kshs. 15,326,994 for
the acq u isition ol66 computers.

The management wishes to
clarify that the 66No. of
laptops were for both the

Counties and WSTF.
WSTF laptops are l6No. at

the cost ol Kshs.
3,090,000/- which were
capitalized in the books of
accounts as at 30 June 2024
while 50No. were
transferred to the counties.

WS'l'F takes note of the

finding and wishes to
clarify that the l6No.

Rcsolved

36

Examination of the supporting documents and physical

veritlcation of the cornputers revealed that all the newly
acquired 66 computers for the project were not tagged,

hence the 66 computers could not be identified to belong

to the project



Horn ol'Aliicu Gruundwaterfor Resilience Pntject- Ketrl'a (7082-KE)
Annuul Reytrt un Finunciul Sttttente n ts .fbr thc tinunciul yeur en ed June 30, 2025

Referen ce

No, on the

external

audit

Report

lssuc / Obsen'ations from Auditor Management com ments

Status:

(Resolved /

Resolved)

Tinr efram e:

laptops have since been

tagged.
4,9 Non-Competitive Procurement of Services from

Unregistered Supplies
The statement of receipts and payments under Note 4 to
the financial statements reflects purchase of goods and

services ol Kshs.63.07l ,902 which Includes Domestic
l-ravel & Subsistence Kshs.37,134,671 out of which
Kshs.l,l31,550 was paid to various vendors as below lor
provision of cont'erence facilities on diverse dates.

Examination of the supporting documents provided for
audit revealed that there was no competitive bidding for
these services as is required by Public Procurement and

Asset Disposal Act and neither were the vendors
prequalified to provide conference facilities. ln this
regard, the project management did not comply with
Procurernenl larvs and regu lations.

The management wishes
to clarity that these venues
rvere competitively
procured through Request
for quotations (RtQ)as
prescribed in PPADA
201 5 Section 105 and the
frles tbr the cited
procurements are available
The nranagernent firther
wishes to clarily these

verrue/ conf'erence
prov iders are in the
registered/ prequalitied list
of service providers. These
lists are continuously
updated in line with
Section 5'7 (l&2).

ltesolved

4.10 Unaccountetl for Expentlitu re
The statement of receipt and payment reflects purchase

of goods and services of Kshs.63,07 1,902 out of which
Kshs.37, 134,671 for domestic travel and subsistence

The management wishes
to clarity that there was a
pre-a uthorizat ion for the

Resolved

)t



Horn oJ A.f ric( Grounlwuter Jitr Resilicnce Project- Ketr-ru (7082-KE)
Annuul Report und Fitruttciul Slutentents.fbr the Jinunciul yeur ended June 30, 2025

Reference

No. on the

externa I

audit

Report

lssue / Observations from Auditor Management com ments

Slatus:

(Resolved /

Resolved)

Tinr efranr e:

allowance expenditure includes Kshs.4,055,505
rellected as tirnds transf'er- to Horn of Afiica Pre-

tinancing. However, the expenditure was not accounted
lbr. In addition, the purpose of this expenditure and the

inclusion in as expenditure on domestic travel and

subsistence could therefore not be cont'irmed

expend iture tiorn the
World Bank through the

Projects Coord inator
supporred by enrail
approval.

.l. t I Lack of Internal Audit 3-year Strategic Plan
During the year under review, examination ol internal

audit documents submitted for audit revealed that despite
the function preparing internal audit and risk assurance

annual workplan, it does not have a three-year strategic
plan on which to anchor its detailed audit planning and

to set priorities, focus energy and resources, strenglhen

operations, ensure that employees and other stakeholders
are working towards common goals. Establish
agreement around intended outcomes and assess and

adjust the organization's direction in response to a

changing audit environment. In addition, the strategic
plan rvill provide a long-range overview of budgetary

needs that will ensure the audit function is adequately
resourced to undenake its mandate. The absence of a

threc-year strategic plan is therefore contrary to the

requirements of regulation 170 of the Public Finance
Managenrent Regulations 20 l5

The rnanagernent notes the

find ing and clarit'ies that
the development of the

internal audit 3 year
strategic plan is schedule
to be undertaken in the
flnancial year 2024/2025
tbr cornpliance rvith PFM
regu lations 2015.

Part ia lly
resolved

l8



i!

==4..\-<
s\
\a
4,1
\c

=t-
.j-l:a\
rr\ a'
ib
G=
\\:

\r ;-'
rrt
>i
<A
=.{tl!x
i^,

\.i

=\{s
^ocI\)iiis
(^,
.--
r\r
S\.)

t
-:

-
a

t,
C

6

-'

lr

=,E. ,;

= 
':_

oo
co

.t

t



Horn oJ Af rict Crou,tdteuterJbr Resilience Pnlect- Kenyt (7082-KE)
.-l tt tt utl Raporl unl Finunt'iul Stutenrenlstbr thetinunciul 1'eur ended Jutrc 30,2025

Anner 2: lleconciliation ol'inle r-enti t ra ns l'ers

The above amounts have been communicated to and reconciled with the Parent Ministry/ State Department

Project Coordinator
Water Sector Trust Fund

Head of Accounting Unit
Ministry of Water Sanitation & lrrigation

S ignSign @-"..*

it Ministrv of Water Sanitation & Irrigation

lnclicate thc []Y to rr hich the iulrounls relatcBank Statement Date Amount (Kshs)

479,577 ,240 FY 2024t25t4.02.2025

3 0.06.2025 ( r60,000,000) FY 2024t25

Totlrl 3t9,511,,24t)

40

Project Name: Horn of Africa Groundwater for Resilience Project

Break down of transfers from the State t of Water and Sanitation



Horn ol Aliicu Gruundwuter lbr Resilicnce Project- KetrS'u (7082-KE)
Atrtrttul Report und Finunciul Stutentents for the tinunciul 1'eur en ed Jutrc 30, 2025

Anncx J: Fixctl Asset llcgister

I I 1,073,000 I r 1.073.000Motor veh ic les

t 1,874,179 I 1.874. t79Furrr iture and titt ings

t4. t20.006Cornputer & ICT Equipment I t,340,000 2.935.006 ( rs5.000)

16,588,390Ol'licc ecl u ipruents 2,325,000 | 4,263,390

7,949,670F ixl u rcs & Fitt ings 7,949,6'70

3,452,91'/Work in progress (HRMIS) 3,452,917

165,058,162Tota I l J,665,000 I 5l ,5{ti,I 62 ( l ss,000)

4l

Asse t class

Historical
Cost b/f
(Kshs)

Previous
Yea r

Additions
during the

year
(Kshs)

Disposals
during the year

(Kshs

Transfers
in/(out) during

the year

Historical Cost c/f
(Kshs)

Current Year



Ilorn of A.frit'u Grounlx,utarJbr Rasilicrtt'e Pntjatt- Kctt.ru (70U2-KI:)
Annuul Report unl f intnciul Slulcntc rt ts .litr tht Jinnnciul .y'ttur crtla Jutrc -10,2025

,\nncr J: Olhcr Supporl l)ocunrents

l. Special l)cglosil Accounl reconcili:rlion slllenrr:nl

12



llorn rl tlJiica (irounlwutcrftrr Resilian<'c Projacl- Ken-t't (7082-KI:)
,-lnnuul Rtport und Finunciul Stutcnrcnls lor thc Jinunciul -t'utr cn cl Jutrc -10, 2025

2. llnnk Rcconciliations slalenrcnl as at 30th,lunc 2025

43
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o PREPARED BY

DESIGNATION

WATER SECTOR TRUST FUND
BANK RECONCILIA'I'ION STATEMENT

o't\tflr^'.-t

f'C\at{4eJ

P'tt---

"._5fus

SIGNATURE

G

o

DATE

CIIECKED BY

DESICNATION

SICNATURE

DATE

BANK ACCOUNT NAME KCB - HOA

llt
NK ACCOTINT
MBER

t321065205

ACCOUNT CODE 3319992 IMONTI' YEAR JUNE 2025

't7,115;2,t5.9430 JUNE 2025BALANCE AS PER BANK STATEMENT

DD

LESS

71.715,215.941'AL

17,7t5,215.9430 JUNE 2025BALANCE AS PER CASH BOOK -

Outstandins Davmcats:

..Vi:s**..3:t-
lxcr-'

- -qc.ls*l-::ff



I
, Water Sector Trust F

Cross-Sec{ion Properties:

03.6.2025

turo-
03.6.?025 PS

03.06.2025 PS

03.06.2025 03.m.2025 PS

e.2025
03.06.2025

03.06.2025 PS

03.06.2025 PS

03.06.202s 03.6.2025 PS

03.06.2025 03.06.2025 PS

03.06.2025 03.06.2025 RC

09.06.202s 09.06.2025 PS

General Ledger

From:

From:

From:

All Transaciions

Balance

Date 16.07.2025

Trne 09:06

VAT Number

01.6.2(J25 To 3D.ffi.2OZs

To

To

Additional Cross.Sedion by Trans. Charac.:

KCB BANK. HOA

KES 399,.184,727.3900

Water Sector Trust Fund

Posting Date

Value Date

Doqrment Date

By Reconciliation

Periodic

No

3319992

PcL
Oate
03.06.20?5 03.06.2025 PS 160@6 24W51 MILK SUPPLY FOR

APRIL 2025 AS PER
INVOICES 95683814 TO
95714668
zNO DISBURSEMENTS

Marsabit Water and
Sanilation
WaihWaterard
Sanitation
Wajir Water and
Sanitation
Reverse Entry tor
Pafnent No. 240051849
Reverse Entry for
Payrnent No. 240051849
W4ir water and
sanitations-Disbursernen
ts
Paul Wanyonyi.imprest
lEversal

PRN-20202500024
29 1 6T40nsultants(Jame
s.Risper,Bisrnark &
Emily)
wvAT+Rr+2020250002
/t27374-Peklin Propedies
George Wafuh-knprcst

Paul Wanyonyi -ampre$
bounce pail
Ekai Ra,atFimprest

PROTOCOLAND
EVENTS
II/IANAGEMENT
COURSE IN
It Oi/IBASA AS PER
ll{votcE 74158
(usD16@131.5)
100021264

240051 100f.21142

10@21143
7

160097

160098

160099

160099

160280

160280

160306

16031s

160102

160103

160105

r60106

t@l@

160110

't 601 14

160223

1ffi?27

16023{

160236

159707

160116

160't 17

160118

'160119

160120

240f61
849
24€051
84S
240051
849

240p61
u7
240051

849
2400,51
960

854

2@51
858

ContraAcct Debit

sGO0316

3870000

3870000

3319992

3319992

33r 9992

Credit Balance (LC)

KES 50,600.0000 399.434.127.3900

27,000,000.00@ 372,434,127 .3900

s 27.000.000.0000

19992

27,000,000.0000

s 27.O00.000.0000

KES 67,200.@O0

KES 41.400 0000

ES 27,000,000_0000

ES 27,m0.000.0000

ES 27,000,000.00@

KES 88,125.0000

345,4U,127.3900

318,434.127.3900

345,434.127.3900

372,4U.127.39)O

345,434,127_3900

3't8,434, t27.3900

21m06
963

3870m0

cs00012r

211003

318,s01,327.3900

318,4r 3,202.3900

24m51
E52
24m61
853

$.zozs
09.06.202s

10 06.2025o
856
24cf,51
857

09_06.2025

09.06.2025

10.06.2425

'10_06.2025

10.06.2025

10.6.20'25

10,06.202s

12.6.2025

12.6.2025

12.6.2025

12.6.2025

t2.6_?A25

12.6.2025

09.06.?025 PS

09.06.2025 PS

09.06.202s PS

6.2025 PS

10.06.2025

10.06.2025 PS

10.06.2025 PS

10.06.2025 PS

10.6.2025 PS

10.06.2025 PS

12.ffi.2025 PS

12.6.2025 PS

12.6.2025 PS

12.6.202s PS

12.A6.2025 PS

12.6.2025 PS

211W2

3130000

31300@

3130000

sG00107

cs0000104

cs000153

cs000161

cs000170

cso@204

3314000

31300@

31300@

3130000

3130000

318.r+05.938.3900

318,380.738.3900

318.3't 3,538.3900

318.294.638.3900

318,084.238.3900

24m51
954
2.10051

955
240061
6?2
24m51
859
24m51
860
240051
861
240051

862
240051

'r 00020892 & 100020907

1000209s8

SAI.ARY OE rcTPNS
2025 05
Edwin Korir
Kiplangat-imprest
Namarome
Lukelesia-imprest

med Yunis
Dahir-imprest
Betty Jebor Yator-impresl

Wardha Abdi

KES 1,538.4000

KES 5,375.m00

KES 16,2@.0000

KES m,270.0000

KES 12.000.0@0

KES 100.800.0000

KES 84,000.0000

KES 69,2m.0000

KES 67,200.0000

KES 37.800.0000

318,082,699.9900

318.077,32,1.9900

31E,061.124.9900

318,034,854.9900

318,022,854"9900

318,064,254.9900

317,963.454.9900

317,879,4s4.9900

317.810.254.9900

317,743,O54.9900

317.705.254.99003130000

Printed by SAP Business One

Assets

KES 7.264.0000

KES 2s,200.0000

KES 67.200.0@0

KES 18,900.0000

KES 210,400.0000PS

Due Date Type Tra.rs. Ref. 1 Details

,age 1 of 4 Continued on next page



Water Sector Trust F

Continue

Its

General Ledger

Balance

KCB BANK - HOA

Date

Time

VAT Nunber

3313992

Periodic

Contra Acct Detit

KES 399,2184,727.3900

Credit

317,636,054

317,568,854

317,468,054

317,398,854

317,386,254

317,3't6,254

317,2ffi,29

317.196.25rt

317,106,254

317.039.O54

317,007,554

314,910,754

314,355,004

PosL
Oate

Due Date Type Trans. Ref. I Details

863
240051w
244t51
865
240n61
866

12.6.2025

12_6.2025

12.6.2025

12.06_2025

1?.6.2A25

12.ffi.2025

12.6.2025

12.6.2025

12.6.?025

12.6.2025

12.6.20?5

13.06.2025

13.06.2025

160123

160124

160125

160126

1ffi127

160128

1601 29

160136

,60139

160140

160141

1@142

160143

867
240051
868
24[p61
869
240osr
870
240n51
871
240051

'12.6

12.06

12.6

12.06

12.6

12.6

12.6

12.6

12.06

12.06

12.6

13.06

13.06

2025

m?5

2025

?o25

20?5

20?5

2025

2025

2025

2025

2025

2025

2025

PS

PS

PS

PS

PS

PS

PS

PS

PS

PS

PS

PS

PS

99@

9900

9900

99@

rest
Florence Maif,va
Chemutai-imprest
Lindah Kib€t
CheroFimprest
Bemard Njenga
Muhia-imprest
l'Lassan Kassim

in-imprest
Benjamin Sudiimprest

Slephen Okolh
OrYUorimpres{
James Kimani-imprest

Chelule-imprest

Rose l.lyikuri
Nasimiry-irnprest
Paul Panuel
N)'aga-irprest
Patrick Orvino
OtbncFirnpresl

i^./angi

I-IOAGW4RPGBV
CONSULTANCY FEE
FOR MAY 2025 AS PER
tMr'otcE 0512025 & tPC
11

HOAGW4RP SENIOR
soctAL
D€VELOPMENT
SPECI,ALIST
CONSULTANCY FEE
FOR i'AY 2025 AS PER
rtf,lolcE 12no25 & tPc
12
IIOAGW4RP PROJECT
ENGINEER
CONSULTANCY FEE
FOR MAY 2025 AS PER
lMlotcE 006 & trc
06,n024-202$
HOAG:W4RP PROJECT

CONSULTAI{CY FEE
FOR MAY 2025 AS PER
rM/otcE 300s202s &
trc03/?:02+2025

Flalirna Ali
Abdullahi-imprest
Quintine @rola
Omondi-impresl
PiiF TRAINING FOR
QUINTINE OCHOLA
rNv No. 0420s25
200/6 Fee to Undertake
Feasibility Studbs,
Detailed D6sign, ESIAS
& Construction
Supervision of works on
Rehabilitation &
E:pansion of
Groundwater as per IPC
2 & lnvoice 2
Supply and delivery of

3130000

3130000

3130000

3130000

313m00

3 r 30000

3130000

3l30@0

3130000

31 30@0

3130000

3130000

scooool 129

KES 69,200.0000

KES 67,200.0000

KES 100,800.0000

KES 69,200.00@

KES 12,600.0000

KES 70,000.0000

KES 50,000.0000

KES 70,0@.0000

KES 90,000.0000

KES 67,2m,0000

KES 31,500.0000

9S

9900

2,096,800.0000

KES 555,750.00@ 9900

KES 2s6,500.0000 314,098,504.9900

KES 458,875.0000 313,639,629.9900

KES 266,250.0000 313,373,379.9900

24m,51
873
24m51
874
240051
875
240051
876

13.6.2025 '13.06.2025 PS 160144 24W51
8n

13.6.2025 13.6.2025 PS 160145 24W51
878

13.06.2025 13.06.2025 PS '160146

79

sG00517

sG00523

sG00s2s

3 t 30000

31 300@

sc{o329

scooool 167

13.06.2025

13.06.m2s

13_6.2025

13.06.2025 PS 1@147

16014t1

160149

240051
840
240051
881
240[,51
882

KES 84.000.0000

KES 182,000.0000

t(ES 225,000.0000

313.289,379.9900

313,107,379.9900

3r 2,882,379.9900

13.6.2025 PS

13.06.2025 PS

13.06.2025 13.06.2025 PS 160152 240051
883

't 3.06.2025 13.06.2025 PS 160153 240051

s 21.076.240.0000

ES 45,341,534.0000

291.806.139.9900

246.464.605.9900

Page 2 of 4 Continued on next page

scooool 1s7

Printed by SAP Business One

Balance (LC)

ffr



F-,
nue

Trust t
Date

Tirne

VAT NumberGeneral Ledger

3319992
KCB BA}.IK. HOA

KES 399,484,727.3900
Periodic Opening Balance:

Cr€dit Balance (LC)

Due Date TYPe Trans' Ref' 1 oetalls

884 projed vehides for

Contra Acc.t OeUt

2025 16.06.2025 PS

2025 16.6.2025 PS

'.2025 16.06.2025 PS

i.2025 16.06.2025 RC

,.2025 17 -cE,.2025 PS

;2025 17.6.2025 PS

WSTF PIU and Counties

implernenting the hoA
pfoied
RstKE-WSTF-332744-
@AFBAsPer
GSRF:0O18:I6 & lnvc*e
v,//lfuo7n?86120250.
Bas€d On Purdlase
frets 190003437.
Nicodemus Onunga
GnwancrEjflrprest
lbrahim Mungal-inP{ed

Gitau i/bnica
Gethoni-impr€st
LINOA GI/VAOA
-SURRENDER
\Ivynant Mulira
LwiranTprest
i/t hamrned AMi
l(o.b-irptest
RECORDS
CIIAMPIOT{S ANO
IiIA}.IAGEMENT
TRAINltlc I2Tl'l-16TH

3130000

3130000

3130m0

CS0001/t6 KES 61,506.0000

31 30000

3130000

STAIDSS

sco@850

sc{000110'l

cs000128

3130000

csoool19

KES 70.0000

KES '116,800.0000

3130000

3130000

3t 30000

313@00

3t 30000

31300@

31300@

31300@

3130000

3130000

31 300q)

3130000

3130000

KES 70,000.0000

KEs 78.400.m00

KES 161,600.m00

246,394,605.9900

246.316,205.9900

246,154,605.9900

246,216,11 '.! .9900

KES 84.000.0000

KES 67,200.0000

KES 56,000.0000

246,132,111.9900

246.064,911

246,008,91 1 .9900

KES 135,090.0000 245.873,821 .9900

KES 430,44ti.0000 245.443,373.9900

245,443,r143.9900

KES 18,900.0000 245,424,93.9900

245.541,343.9900

KES 110,800.0000

KES 84,000.0000

KES 36.600.0000

KES 33,600.0000

KES 84,000.0000

KES 37,800.00@

245.430,543.9900

245.346.s3.9900

245.309.943.9900

245,276,343.9900

245.192,343.9900

245,154.543.9900

KES 92,200.0000

KES 563.000.0000

245.062.343.9900

244.499.343.9900

KES 526,5@.0000

KES 474.600.0000

KES 60.000.0000

KES 24,000.0000

xES 60,000.0000

243.972.8213.9900

243.498.243 9900

243,438,243.9900

243.414,243.5900

r 60154

160161

't 60162

160309

160163

160164

160239

240051
885

886

887
210006

24cn,s1
888
22t0051

889
21m51
958

).2025 17.6.2025 PS

6.2025 18.06.2025 PS 160165

MAY 2025
CLFANING &
BEVEMGE SEFN4CES

FOR epRlL zoz5 aS
890

6.2025 18.06.2025 PS 160166 240051

PERIi{\/OICE
Cs171-25
for 40pax OurirE
Records ChamPbns and

Managern€nt Training
as per lnv

5.2025 20.6.2025 RC 160314 210006
sH179 LPO 190@3&11

SYLVIA
%:2 -REFUNDS

b.2025 21.ffi.2025 PS 160167 240051 ilohammed
892 SiyadirnPrest

IBRAHIM MUNC'AI

100021397
Korir Edwin Kiplangat

\6.2025 23.06.20?s RC 159479 210006
923

h.2025 23.@.2025 PS 160168
893 lrnprBst

Lukelesia Namarotne
lmprest

c6.2025 23.6.20?5 PS 160169 240051
894

6.2025 23.6.2025 PS 160170 240051 airagu Mclor lA angi

895 lmprest
Yator Betty Jebor lmP(est

06.2025 23.06.2025 PS 'r 60171 240051
896

6.20?5 23.6.2025 PS 1@172 24m5',1 Mulira Vwnant Lwira
lnpresi

89'l

897

06.2025 23.6.2025 PS 160173 240051 Abdinur Nbharned

898 lmp(€d
Tarus Vincant Yator
lmgred

06.2025 23.6.202s PS 160174 240051
899

05.2025 24.W.202.5 PS 160175 240051 Eunice Stella

900 lmpr€S
Obae Ann Nabangala
lmp{esl

6.2025 24.06.2025 PS 160176 240051
901

06.2025 24.6.2025 PS 't@177 240051 MurEai lbrahim lmprest

902

6.2025 24.6.2025 PS '160178 240051 Emily Gijeon lrnp{est

903

r.06.2025 24.6.2025 PS 160179 Beverty Kathure
i/hrithiMa lmp,res{

Risper P€te lrnprest
904

r.cl6.2025 24.6.2025 PS 240051
243,354.243.9900

3of4age Continued on next Page
Printed bY SAP Business One

16.07.2025

@:06

160180



Water Sector Trust F

General Ledger
Date 16.07

TinE 69:06

VAT Nurnber

KCB BANK - HOA3319{X'2

Periodic Opening Balance KES 399,.184,727.3900

24.6.2025

fi.6.2025

26.06.2025

m.06.202s

?6.6.2025

27.6.2025

27.6.2tr.25

27.6.2025

27.6.2025

27.6.2025

30.06.2025

30.06.2025

30.06.2025

30.06.202s

30.06.2025

30.06.2025

:
PS

PS

PS

PS

PS

PS

PS

PS

RC

RC

PS

PS

PS

PS

160181

160182

160183

160187

160188

159528

't60192

160193

160195

160198

1€&71

1m307

160308

160313

159957

'r@zxi

905
24[051
906

240051
907
2&51
908
2(ns1
909

2{n51
910

210006
932
240061
913
2/mO5l
914
240051
916

?1@51
959
240051
961
210006
959
210006
961

2.rc051
919

24W51
730
21{051
921

10% CONSULTANCY
FEE FOR HOAGW4RP
O& M COT,ISULTANT
INTERIM PAYITIENT
CERTIFICATE NO.2
Wacfi ira Antony tl^t/angi
ln'p€st
gouk l-lenry Otieno
lmprest
REFRESHII/ENTS
TXJRING
PROGRAII/I\TE TEAA,
iiEETING OT.I 3OTH
APRIL 2025
CIAIM.I-IANDOVER OF
]'IOTOR VEHICLE TO
WA'IR SPIU O 18TH
JUNE 2025
WLLIS Oi/lBAI
REFUND
wvAT+RN-2020250@2
861156-|HRM&MFr
vwtT+R $2020250@28
65206-Rsp€rPete
wHTfRt+20202500028
65731 - lnbx
IlianagerEnt s€rviae (d
WHT+RN-2020250@29
35O20 - WHT on
lntor€$-WSTF
S,qLARY DED(rcIONS
m2506
WHT+R $20202500029
4?s62-
CorEultants(Elisrnart,R s
per,James & Emity)
R€futE of O/erdrawn
e)dlequer
JUNE 2025 EANK
CftARGES
JUNE 2025 INTEREST
tNcon E
WESI.EY CHELULE
REFUNDS

lcsooorze

l,,,oo,
I

211m3

211003

r260m0

2840010

't 5150@

cs000r30

sG00473

STAO112

211003

3130000

3130000

sTA0080

331/1000

211003

KES 2,0@.0000

KES 2.689.0@O

ES 2,681,640.9500

KES r,500.0m0

5,152,966.0000

KES 22,5@.00@

KES 7,4&r.0000

KES 22.500.0000

KES 51,24.0000

KES 2.850,280.0000

KES 80,125.0000

s 160,000.000.00@

KES 1 1,569.0000

Post
Date Due Oato Type TrarB. Rof. I Dstalls

fotal of All Transactions

Periodic Closing Balance

Contra Acct Oebit Cr€dit

KES 56,974.805.95@ :S 378,744.31 7.4000

KES r/,715,215.9400

Balance (LC)

238,201 ,277 .9900

26.6.20.25

26.06.2025

26.06.2025

24.06.2025

26.6.2025

27.6.20?5

27.6.2025

27.6.2025

27.6.2025

27.6.2025

238.153.477.9900

238,@3.477.9900

238,073,547.9900

238,053.047.9900

238.O45.583.9900

238,023,083.9900

237,971,359_9900

238.051.047.9900

235.121,079.9900

235,123,768.9900

235,043.643.9900

,l

30.06.2025

30.06.2025

30.06.2025

30.06,202s

30.06.2025

10.06.2025

S

S

;':l::rl
77,715,215. 00

OB Debit Credit
KES 378,744,3't7.4000

Total
KES 77,715,215.9400KES 399,4&1,727.3900 KES 56,974,805.9500

'age 4 of 4 Pnnted by SAP Business One

Continue

Assets

XES rt7.800.m@

KES 60,m0.0000

KES 19,930_0000

Iotal of All Transactions:



t
,

Account Statement

Value Date Transaction Details Money ln
Bank

Reference
Number

01.06.2025 BALANCE B/FWD 0.00 0.00 399,484,727.39

03.06.2025 03.06.202s Contra Entry KCC QUICKPAY BULK
PAYMENTS

-50,600.00 0.00 399,434,127.39 FT251543\A /RG

03.06.2025 TransferCharge AC-P155249 -15.00 0.00 399,434,112.39 FT25154JCHV8

03.06.2025 03.06.2025
Transfer Charge 1321065205
Service Cha e

-100.00 0.00 399,434,012.39

03.06.2025 03.06.2025 Returned EFT lmPrest BANK 67,200.00 399,501 ,212.39 FT25154PM9LT

Contra Entry LODWAR QUICKPAY
BULK PAYMENTS

-27,000,000.00 0.00 372,501,212.39 FT251548YHOY

al

KC iBANK
I ,,)

Date: 1 5/07/20 25 1 2:47 :.56

Account: 1321065205
Account Name: WATER SECTOR TRUST FUND HOA

Available Balance: KES 32,455,609.84

Period: Mrc612025 - 30/06/2025

Balance At Period Start: 399,484,727 -39

Balance At Period End: 77,7 1 5,2'l 5.94

Total Money ln: 3,448,036.70

Total Money Out: -325,217,548.15

Transaction
Date

Money Out Ledger Balance

01.06.2025

03.06.2025

FT25154JCHV8

0.00

03.06.2025 03.06.2025



Contra ntry MARSABIT QUICKPAY
BULK PAYMENTS -27,000,000.00 0.00@,u 03.06.2025 FT25154HTJ3Q

Ttrruroru 03 06.202s Contra Entry WAJIR QUICKPAY
BULK PAYMENTS -27,000,000.00 0.00 318,501,212.39 FT25154BV2MW

03.06.2025 03.06.2025 Transfer Charge AC-PL55249 0.00 318,501 ,137.39 FT251546VLN9

03.06.2025 03.06.2025 Transfer Charge 1321065205
Service Charqe 0.00 318,500,637.39 FT251546VLN9

03.06.2025 03.06.2025 Transfer Charge AC-P155249 -75.00 0.00 318,500,562.39 FT2515419RNM

03.06.2025 03.06.2025 1 321 065205Transfer Charge
Service Charoe

-500.00 0.00 318,500,062.39 FT251541gRNM

03.06.2025 03.06.2025 TransferCharge AC-P155249 -75.00 0.00 318,499,987.39 FT25154PPgYO

03.06.2025 03.06.2025 TransferCharge 1321065205
Service Charqe

-500.00 0.00 318,499,487.39 FT25154PPgYO

09.06.2025 Transfer Charge P051170459V AC-
1 108976298 -34.50 0.00 FT2516001QV2

09.06.2025
BillPay P051170459V Water Sector

Trust Fund 2020250002429167 KRA
COLLECTIONS ACCOUNT

-88,125.00 0.00 318,411,327.89 FT2516001QV2

09.06.2025 09.06.2025 Transfer Charge P051 170459V AC-
1 108976298 0.00 318,41 1,293.39 FT2516006NND

09.06.2025 09.06.2025
BillPay P051170459V Water Sector

Trust Fund 2020250002427374 KRA
COLLECTIONS ACCOUNT

-7,264.00 0.00 318,404,029.39 FT2516006NND

09.06.2025 Contra Entry CONTRA ENTRY
QUICKPAY BULK PAYMENTS

-25,200.00 318,378,829.39

09.06.2025 09.06.2025 Contra Entry BOUNCED QUICKPAY
BULK PAYMENTS -67,200.00 0.00 FT251605CGHG

09.06.202s 09.06.2025 TransferCharge AC-P155249 -15.00 318,311,614.39 FT25160PF3Qtil

09.06.2025 09.06.2025 TransferCharge 1321065205
Service Charqe -100.00 0.00 318,31 1,514.39 FT25160PF3QM

09.06.2025 Contra Entry CONTRA ENTRY
QUICKPAY BULK PAYMENTS

-18,900.00 0.00 318,292,614.39

09.06.2025 09.06.2025 Transfer Charge AC-PL55249 000 318,292,599.39 FT2516O8GVRY

345,501 ,212.39

-75.00

-500.00

09.06,2025 318,499,452.89

09.06.2025

-34.50

09.06.202s 0.00 FT2516ONLV7R

318,31 1,629.39

0.00

09.06.2025 FT2516OL47ND

-15.00



-

09.06.2025 09.06.2025 Tra nSf,er ha rge 132106520s
Se I ce Ch a e 0.00 318,292,499.39 FT2516O8GVRY

09.06.2025 TransferCharge AC-P155249 0.00 318,292,484.39

09.06.2025 09.06.2025 Tra n c fe r Ch a rse 1321065205
Serv I Ch a e -100.00 0.00 318,292,384.39 FT2516ODDXX3

10.06.2025 10.06.2025 -57.50 0.00 318,292,326.89 FT251618PSRN

10.06.2025 10.06.2025
Transfer 1nv74158 EAST
SOUTHERN AFRICA MANAGEMENT
INS

0.00 318,081 ,926.89 FT251618PSRN

10.06.2025 10.06.2025 contra Entry sURR REFUND
QUICKPAY BULK PAYME NTS -61,383.40 0.00 318,020,543.49 FT25161ZRXJN

10.06.2025 Transfer Charge AC-P155249 -135.00 0.00 318,020,408.49 FT25161J719G

10.06.2025 10.06.2025 TranSfer Ch a rge 1321065205
Se I ce Cha -900.00 318,019,508.49 FT251 61 J7 1 9G

Direct Credits Water Sector Trust
Fund 999999 0.00 41,400.00 318,060,908.49 FT25163RT4SN

12.06.2025 12.06.2025 Contra Entry CO
QUICKPAY BULK

NTRA ENTRY
PAYMENTS -678,000.00 0.00 317,382,908.49 Fr25163629J2

0.00 317,004,208.49 FT25163\ D(SsC

12.06.2025 12.06.2025 Transfer Charge AC-PL55249 -150.00

12.06.2025 12.06.2025 Tra n Sfe r cha rg 1321065205
Se I ce Cha e -1,000.00 0.00 317,003,058.49 FT25163QLWKO

12.06.2025 12.06.2025 TransferCharge AC-P155249 0.00 317,002,968.49

12.06.2025 12.06.2025 Tta n Sfe I Ch a rg '1321065205
Se I ce C ha e -600.00 0.00 317,002,368.49 FT25163TWGNG

13.06.2025 Contra Entry CONTRA ENTRY
QUICKPAY BULK PAYMENT S

-2,096,800.00 0.00 314,905,568.49 FT251645D18C

13.06.2025 13.06.2025 TransferCharge AC-P155249 -15 00 0.00 314,905,5s3.49 FT251647YK9L

13.06.2025 13.06.2025 -100.00 0.00 314,905,453.49

13.06.2025 13.06.2025 Contra Entry consultants QUICKPAy
BULK PAYMENTS -1,537,375.00 313,368,078.49 FT25164LSLK6

-100.00

09.06.2025 -15.00 FT25160DDXX3

Transfer Charge AC-1101645326

-210,400.00

10.06.2025

0.00

12.06.2025 12.06.2025

12.06.2025 12.06.2025 Contra Entry CONTRA ENTRY
QUICKPAY BULK PAYMENTS -378,700.00

0.00 317,004,058.49 FT25163QLWKO

-90.00 FT25163TWGNG

13.06.2025

Transfer Charge 1321065205
Service Charqe FT251647YK9L

0.00

h---



13,06.2025 ContraEn ryc ENTRYQUICKPAY BULK PAYMENTS *491,000.00
0.00

14.06.2025

16.06.202s

16.06.2025

16.06.2025

16.06.2025

17.06.2025

17.06.2025

17.06.202s

17.06.2025

46.2025 13.06.2025
ferT a n e r Cha e CArg PL q5 42 FT2516491COz

-60.0013.06.2025
0.0013.06.202s 312,877,018.4 I FT25164THHN 2

'1321065205TranS fe r Ch ar eseS ha e13.06.2025 -400.0013.06.2025 0.00 312,876,618.49cha CArge PL 25 49 FT25164IHHN2
-45.00

0.0013.06.2025 312,876,573.49 FT25164G6G 8S
1321065205Tra nSfe r Cha erg

SeN Char e -300.0013.06.2025 0.00
FT25164G6G8Sntry

YMEPA
Con ra E AAR EE Uo U PK ABU KL NTS13.06.2025 -21,076,240.00

13.06.2025 0.00 291,800,033 49rT na S fer char e ACs PL A E 4v FT25164278VR
-75.00

0.0013.06.2025 291,799,958.49 FT25164DP99X
1s21065205rT ansfer C ah erg

Se rV Cha e -500.00
0.0014.06.2025 291,799,458.49 FT25164DP99XSUPP

NTS
LIER QUICKPA'PA

n tra E
B ULK14.06.2025 {5,341,534.00

14.06.2025 0.00 246,457,924.49Tran S rfe hC ra e Ag PL A 25 4I FT25165H260F
-75.00

0.0014.06.2025 246,457 ,849.49 FT25165J47oR132106520sTranSfe ha erg
5e e cha e -500.00

0.0016.06.2A25 246,457,349.4s FT25165J470R
PA

oNTRA ENTR
ULK M ENTS16.06.2025 0.00 246,147,349.49TranS rfe hC a e Arg c PL5 25 4I -45.00

0.0016.06.2025 246,147 ,304.49 FT25167FXL7Y132106520sTra Sn ler Cha erg
S rv e Cha e

0.0016.06.2025 246,147,004.49 FT25167FXL7Y52 tz 22 M PESA
2547z58 72046 L DN 0.00 61,506.0017.06.2025 246,208,510.49 FT25167HKMJ)oNTRA E NTR

UL PK MENTS -56,000.00
0.0017.06.2025 246,152,510.49 FT25168YBGLP

PA
C No TRA ENTR

U L K M NE TS -151,200.00
17.06.2025 0.00 246,001,310.49TranSfer C ah e CArg PL5524I FT25168PRFVB

-15.00
0.0017.06.2025 246,001,295.4 9 FT2516S8WF SK

1321065205feTra Sn r U ha rg
S e hC a e -100.00

246,001,195.49 FT251688WFSK

312,877,078.4s

Transfer
13.06.2025

13.06.2025 312,876,273.49

13.06.2025

14.06.2025

Contra

-310,000.00
FT25167365OS

-300.00
Mobi TFG54O8 7GV

Contra

Contra

0.00



17.06.2025 17.06.2025 TransferCharge AC-P155249 -30.00 0.00 246,001 ,1 65.49 FT2516813P62

17.06.2025 17.06.2025 Transfer Charge
Service Charoe

1321065205 -200.00 0.00 246,000,965.49

18.06.2025 Contra Entry CONTRA ENTRY
OUICKPAY BULK PAYMENTS -565,538.00 245,435,427.49 FT25169SHJTM

18.06.2025 18.06.2025 TransferCharge AC-P155249 -30.00 0.00 245,435,397.49 FT25169W9MVS

18.06.2025 TransferCharge 1321065205
Service Charqe -200.00 0.00 245,435,197.49 FT25169W9MVS

20.06.2025 20.06.2025 Mobi 522522 MPESA
TFKl MWGTLX 25470A707 850 SYLV / 0.00 70.00 245,435,267.49 FT25171CTL4T

21.06.2025 21.06.2025 Contra Entry JUBAT QUICKPAY
BULK PAYMENTS -18,900.00 0.00 FT25172OV\/X05

21.06.2025 21.06.2025 TransferCharge AC-P155249 -15.00 0.00 245,416,352.49 FT25172HMCXX

21.06.2025 21.06.2025 Transfer Charge 1321065205
Service Charoe -100.00 0.00 245,416,252.49 FT25172HMCXX

23.06.2025 23.06.2025 Transfer HOA HOA 999999 0.00 1'16,800.00 245,533,052.49 FT2517437NQ1

23.06.2025 23.06.2025 Contra Entry IMPRESTS QUICKPAY
BULK PAYMENTS 479,000.00 0.00 245,054,052.49 FT25174C7KTZ

23.06.2025 23.06.2025 TransferCharge AC-P155249 0.00 245,053,947.49 FT25174GTVP7

23.06.2025 23.06.2025 Transfer Charge 1321065205
Service Charqe

-700.00 0.00 245,053,247.49 FT25174GTVP7

24.06.2025 24.06.2025 Contra Entry CONTRA ENTRY
QUICKPAY BULK PAYMENTS -1,708,100.00 0.00 243,345,147.49 FT25175W9OFF

24.06.2025 24.06.2025 Transfer Charge AC-P155249
I

-so.ool 0.00 243,345,057.49 FT251752D549

24.06.2025 Transfer Charge 1321065205
Service Charoe -600.00 0.00 243,344,457.49

24.06 2025 24.06.2025 Contra Entry CONTRA ENTRY
QUICKPAY BULK PAYMENTS

-5,152,966.00 0.00 FT25175CC2r9

24.06.2025 24.06.2025 Transfer Charge AC-P155249 -75.00 0.00 238,191,416.49 FT251751VKRV

24.06.2025 24.06.2025 Transfer Charge 1321065205
Service Charqe 0.00 238,190,916 49 FT251751VKRV

Fr2516813P6z

18.06.2025 0.00

18.06 2025

245,416,367.49

-105.00

24 06 2025 FT25175ZAS49

238,191,491.49

-500.00



2025 26.06.2025 EST QUICKPAYo n ra n Mry
UB KL P M NE ST 238,040,686.49 Fr2517744L37

26.06.2025 26.06.2A25 Transfer Charge AC-P1S5249 -60.00 0.00 238,040,626.49 FT25177YR31R
26.06.2025 26.06.2025 1321065205feTra sn r C ah erg

eS rV ce C ah e -400.00 0.00 238,040,226.49

27.06.202s 27.0A.2025 Transfer C
1 10897629

harge P051170459V
8

AC-
-34.50 0.00 238,040,191.99 FT25178XKD62

27.06.2025 27.06.2025
BillPay P0

Trust Fund
COLLECTI

51170459V Water Sector
2020250002865456 KRA
ONS ACCOUNT

-7,464.00 0.00 238,032,727.99 Fr25178XKD62

27.06.2A25 27.06.2025 Transfer Charge P0S1 170459V AC-
1108976298 -34.50 0.00 238,032,693.49 FT25178R3GK5

27.06 2025 27.06.2025
ay
Fu

B P PO 15 7 504 I Wa re S oct r
TruS n 2d 20 20 05 00 286 25 60 RAK

oc LL ECT No AS CC oU TN
-22,500.00 0.00 238,010,193.49 Fr25178R3cK5

27.06,2025 27.06.2025 Transfer Charge P05j170459V AC-
1 108976298 -34.50 0.00 238,010,158.99

27.06.2025 27.06.2025
BillPay P051170459V Water Sector

Trust Fund 2020250002865731 KRA
COLLECTIONS ACCOUNT

-51,724.00 0.00 237,958,434.99

27.06.2025 27.06.2025 Transfer Charge P051 170459V AC-
1108976298 -34.50 0.00 Fr2517gZF1LD

27.06.2025 27.06.2025
Waay

Fu
B P P0 1 71 04Ao\/ te Se oct r
rT Su nd 2 20 20 A000 92 J50 0Z KRA
oc LL CE oTI N S CA co NU T

-2,850,280 00 0.00 235,108,120.49 FT25171ZF1LD

27.06.202s 27.06.202s Mobi 522522
254713524000

MPESA TFR7L5X9J5
PAUL / 0.00 2,000,00 235,110j20.49 FT251781WFWN

30 06.2025 30.06.2025 Mobi 522522
254720032676

MPESA TFUOXOR32G
CHEL / 0.00 1,500.00 235,111,620.49 FT251813JXF6

30.06.2025 30.06.2025 SWFT Charge MtNtSTRy OF WATE
AC-132'106s20s -575.00 0.00 235,111,045.49 FT251818B2RF

30 06.2025 30.06.2025
Outward SWFT P MtNtSTRy OF

WATE KE NA
WATER AND

IROBI MINISTRY OF
SANITATION

-160,000,000.00 75,111,045.49 FT25181882RF

30.06.2025 30.06.2025 Transfer Charge P0511704S9V AC-
1 108976298 0.00 75,1 11,010.99 FT251816GC37

-150,230.00 0.00

FT25177YR31R

1

FT251782M2ZJ

FT251782M2ZJ

237,958,400.49

0.00

-34.50



30 06.2025 30.06.2025
BillPav P051170459V Water Sector

Trust Fund 2020250002942952 KRA
ACCOUNTCOLLECTIONS

-80,125.00 0.00 75,030,885.99 FT2518'l6GC37

30.06.2025 30.06.2025 Fund 999999
0.00 2,689.00 75,033,574.99 FT25181Z44ZV

30.06.2025 01.07.2425 Credit lnterest 0.00 3,154,871.70 78,188,446.69

30.06.2025 01.07.2025 Tax Amount Due 473,230.75 0.00 77,715,215.94
1321065205-

20250630

Direct Credits Water Sector Trust

1 321 065205-
20250630

\
.)
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HoRN OF AFRTCA-GROUNDWATER FOR RESTLTENCE PROJECT (WSTF)
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 30 JUNE 2025

Credit No.: IDA LOAN CREDIT NO.70820-KE (DA-E)
Bank Account No.: 1000622997 Held with CEN'IRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover
ineligible expenditures paid fron the Special/Designated Account)

2lndicateifamountappearingonline6iseligibleforfinanciangbylDAandprovidereasonsfornotclairningthe

expenditures

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT
THE NATIONAL TREASURY

DATE: D5 -o.& 2{)/-s

NOTES AMOUNT

EURO

AMOUNT

EURO
I Arnount advanced b IDA l r ,861,969.00

2

Less:

Total amount documented 2,591,926.3'l

J 9,270,042.63

4

Represented by:

Endin S ial account Balance as as 30 June 2025 s,s95,297.00
5 Amounts claimed but not credited as at 30 June 2025

6 Amounts witdraen and not claimed 3,674,745.63
7 Service Ch ifnot included in lines 5 and 6 above

1l Interest eamed (if included in Special Account )

9 Total advance to Special Account Year ended 30 June 2025 9,270,042.63

A*r",

Outstanding amount (o be documented



7t

SPECIAL ACCOUNT STATEMENT

For period ending
Account No.
Depository Bank

Address
Related Loan
Credit Agreement
Cunency

Part A - unt Activitv

Beginning balance of 1st July, 2024

as per C.B.K. Ledger Account

Add:

Total Amount deposited by World Bank

Total lnterest eamings if depo sited in account

Total amount refunded to cover ineligible

expenditure

Deduct

Tolal amount withdrawn

Total service charges if not included above in

amount withdrawn

Ending balance on 30th June,2025

AUTHORTSED REPRESENTATIVE
CENTRAL BANK OF KENYA

30th JUNE, 2025
1000622997
CENTRAL BANK OF KENYA
CENTRAL BANK OF KENYA"

HORN OAGROUNDWATER DAE WSTF

EUR

9,19s,297.00

0.00

.-9,Q99, 000.00

595,297.00

SIGNATURE:

DATE

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES

SIGNATURE

DEPARTMENT.TR URY DATE
OS -48-.:Lpr-s

NOTE:The ending balance as per central Bank of Kenya Ledger Account and the off-shore

Special Account as at 3oth June,2025 have been reconciled and a copy ofthe supporting

Reconcaliation Statement is attached.

C2:Co( o{l'oa
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TAM.E.STMT,OF.ACCT. EPRM

R.rdGl-lofl

('LOSI\C A \(,\ticg: 5:oilia

Page I of I

Dast I cREDll D{l A\cE

R{n Drl.r Run l-inr.:
cEtIRAL a.lNX Or XESt.\
BA:iKI XUU YA XCNYT
P.O.80X 600rr0-0!00
Ir,ttRoSt
STATEIIIENT PERlolr:f.on 0l 0?/!01r

srATauE:Yr oF {ccouNT r.\cE lo . I

ACCOUXT IiITIBER:

ACCOUi{T IITLE: IlORl\ Oa GROIJitD\lATER lr^E IISTF

10,1t6/!0ts

:to.

t:\t) 0t \( cl)l )l it \1[\1t,.\ r

oA'tg REFIRf,IICE IIO OETAILS

NO.

I

oPENTNC B L: 9.195.t9,..00

v.r|x D.rG R.r.m(aN6 D.rrilr O.th

r6/01/20! J FT:t0 t6CYTCK. I PA I 16499 .1.600.0@.0()

Cr.dil
0.00 i59il97

\t -: aE:!!!
TANI E STMTOFACCT,EPRY

.qual! v 
'0OO622E€7

cqrrels v 20210701

equals 20250630

TAIII,E STITT OF ACCT EPP-\,!

https ://ibank.cbk. local/t24live/servlet/BrolvserServ[et 7/4t2025
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b

eBusinsss

Loan: IDA 70820 (lDA - IDA Credit) | Status: Disbursing I Countryc Xenya I

ProJecC P174857 - Horn of Africa - Groundwater for Resilience project

Loan Overview I Disbursements I History I Repaymen6 I Amortizatlon Schedule I Audit Submlssion I Olsbursen

lmportant Dates

Appro\ral
0l-Jun.2022

Sllnlnt
0l-S.p-2022

(oftmllmant
Ch.rtci St.rt

Ortc
31€ct-2022

Efr.ctlYG
27-Mar.2O23

Appllc.tlon
Ocadllnc

30dpr-2029

La5t n.patnnant
llMay-2052

Currency of Commitment : EUR

Dlsburrcd 15.5!t .: Undlsburrcd 64.5i

Last Bill, IDA 70820, due on 15-May-2025

Borrower: Tha Natlon.l Trcasury and Planning

Deta Pay.bla Cullancy ArBount payabla

l5-May-2025 CUR 105,448.21

18,819,235. t7

Princlpal Outstanding

Rrp.ymcnt
Clotlnt

31-Dec-2028
ltNov-2027

USD Equivalents

OdSlnal Appro\rad Arnount

Current UndBburscd

Hlstorical Olsb!6ed

1.24%

Show amounts ln EUR

Loan lnformation (EUR)

Signed Amount

cancelled

Disbursed

Undlsbursed

Speclal Commltments

Funds Available

Funds Available (EUR)

Wlthdrawal Appllcatlons

Special Commitment lssuance
Applications

Estlmat€d Funds Avallable

Fi6t

T
I

a i .- , '121,700,000.00

0.00

18,819,235.17

102,880,764.83

0.00

102,880,764.83

0.00

0.00

102,880,764.83

135,000,000.00

r t9,814938.72

20.400,1 94.07

0.00 %

Net Commltmment FeeTotal Charges

rttps://ebizprd.worldbank.org/secure/index.htrnt#/ebizlwfalmyportfolio/loanovsrview '12
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ls

eBusiness

')"lr Client Connection E

Loan: IDA 70820 (lDA - IDA Credit) | status: Disbursing I country Xenya I

ProJect p17lt867 - Horn ofAfrica - Groundwater for Resilien€e Project

Loan Overvlew Disbursements I Hlstory | Repayments I Arnortization schedule I Audit Submission I Oisbursemel

Applications I eslgnatorle(s) I Beneliciarles I Contracts I Desltnated/UN Accounts I CateSorySchedule I

Desitnated Account Detail- DA-E

Account D€tails

Account Holder

Account Holde/s Bank

Account Number

HORN OFAFRICA. GROUNDWATER FOR R OA currency

Current Authorlz€d

Allocatlon

Assoclated Catetorles

Other Flnanclng Sources

EUR

15,m0,000.m

1 - (G,W,O,T,N/C5,PBG P1.2(bcth))

2 - (G.O,T,N/CS p1.2(a.d,e,8))

Currency (EUR) VlewTransactlon Llst

r 1,851.969.00

4591,926.17

9,270,(x2.63

0.00

0.(x,

CENTRAL SANK OF KElllYA

HAILE SEI,ASSIE AVENUE

NAIROBI

Swift: CBKEKEMOoO(

)oq)0000(97

lntermediary Bank

Transacticn Oetalls

Total DeposlB Less Refunds

Documented

OuBt ndlng Balancc

wafu ed Do(umentation Amount

Traniaction ln Proccss

STANDARO CHARTERED BAN K

1 EA5INGHALL AVENUE

LONOON

Swift SCBLGB2Uoo(

https://ebizprd.worldbank.org/sacursfindox.htm#/ebi/wfa/myport olio/loanovsrview/dlsbursements/deslgnatedUNAccountsi/dssignatedAccD€tails 111
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Dznsir:1seu 6Busin€ss

P.ld

109.123.,11 O7.Au8-2024

271 ,zJt .58 08jul-2024

301 ,70, .49 24+{-t-2O24

9.195,12.@ l4-Mar-2024

1,656.557.00 OTOG(-2023

{8i15'13.72 07O.c-2O23

500,000.00 27jun-2023

1,333333.00 21.1u^-2O23

2666,667.00 27)ud-2o23

Appllc.tlon

Comphtcd

Compht.d

compl€tcd

Compl.t.d

comple(ed

Comphtrd

completcd

Comphtcd

Comphted

wRA-W445

MWS| WA

0002

wSrF wA 02

WRA-WA 02

MWSIWAOI

wsTF wA 0r

DA.t)

oAo

oA<

OA.E

DA.o

DO

oA<

DA.o

DA.E

109.123.41

271,731.9

30r.707.49

9,195,302.00

r.666,667.m

484,513,72

500,000.00

1,33.339.00

2,666,667.00

3

3

4

DA.C

DA-D

3

DA.C

OA-D

DA.E

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

€UR

Borrower

Eorrowtr

Eorrower

Borowcr

Bortow€r

Soraower

Eotrowea

Eorto$r€r

Sottowet

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

1 u8-2024

1!ul-2024

07.May-2024

z&-Mat-2024

I !-D.<-2023

13O.c-2023

05-Jul-2023

3Grun-2023

3GJun-2023

13.Aut-2024

1qrrl2024

07-May-202,1

2&M.r-202,1

l3-Dcc-2023

'l lorr-2023

0tjul-2023

3GJun-2023

3GJurt'2023

https://sbizprd.worldbank.org/secure/index.htmt#/ebir'wfa/myportfolio/loanovervioMdisbursements/eForms
3/3
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sBusiness

Loan: IDA 70820 (lOA - IDA Credit) | Status: Otsbursing I Countryr: Xenya I

Project P17t867 - Horn of Africa - Groundwater for Reslllence project

Loan overvlew Disbursements I Hlstory | Repayments I Amortlzatlon Schedule I Audit Submission I Dlsbursemet

APplicatlons I esi$atorie(s) I Beneficlaries I Contracts I Oeslgnated/UN Accoun6 | Category Schedule i

ttps://6bizprd.worldbank.org/sscur6/index.html#/ebizJwfalmyportfolio/loanoverview/disbursements,/eForms 113
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I12A2, f :14 AM

a

wsrF wA 02

wsrF w 0t

Appll..tloh

9,195,302.00 DA-E

1,666,667.00 0A-O

4a4,513,72 3

500,000.00 DA<

2,666,667.00 DA-E

sBusin€ss

P.H

'|09.123.'11 07{u8-2024

271,73i.58 O&,lul-202i1

301,707.19 2+ Or.2O21

0.m 12+cE2024

0.00 27-Scp2023

484.513.72 07Oec-2O23

O.O0 2Grun-2023

0.00 16Jun.2023

0.00 lerun-2023

Soarow€a

Boraowcr

Solrow!r

M.th€w lbranla

Gcort. M.ina

Borao$/et

ERIC ADOYO

Mathat x.ranl.

Gcorya Malna

@2

109.123.41 3

271,731.54 3

301,707.49 4

EUR

EUR

€UR

o^o

oAo

oA<

DA{

DA.o

oAo

DA<

DA{

oAo

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

l3dut-2024

l tlul-2024

07-May-2024

13-Ocr-2023

Complet.d

Compl.t.d

Compl.t.d

Completrd
by lvB

Complet€d
by WB

complet€d

complet.d
by wB

Completed

by wB

complctcd
by wB

EUR

13.Aug-2024

l tjul-2024

O7-May-2024

28-l,a.-2024

lloe(.2023

I1oc.-2023

otlul-2023

3&run-2023

30-Jun-20231,333,333.00 DA.o

https://€bizprd.worldbank.org/socuro/indox.html#/€bizJwfa/myportfollo/loanov6rvisw/disburs6m6nts/sForms 3/3



'Ezns f :13 AM

t

a:>.t

wRA-$,/A46

ialrst wA
002

145TF WA 02

wtA"wA 02

MW9W OI

IYSTF WA OI

109,r23.4r

271,731.54

301,707.49

9.r95,302.00

't ,666567.0O

484,513.12

500,000.00

1.333.333.00

2,665.557.00

3

3

4

oA-€

DAD

3

DA{

DA.D

oA{

Eorower

Boato\ Er

Sorrow€r

Eorrowcr

Soarowcr

Eoarowea

Borrower

Borrolvcr

Bolloivtt

oAo

oAo

oA<

OA.E

oAo

OA.D

DA<

DA-O

DA-E

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

€UR

EUR

EUR

EUR

Appll(.tlon

compl€t.d

Complctcd

Compht.d

Comphrcd

Completed

Compht.d

Compl.t.d

Complctcd

Comph(cd

oBuslnsss

P.ld

109,123.41 07{u8-2024

271,731.58 08lul-2024

301,7O7,49 24Apt-2o24

9,195,302.00 1 lMar -2021

1.666,557.00 07 D.c-2023

{84.513.72 07O€c.2023

500.000.00 27jun-2023

f ,333,333.00 27 1\tn-2023

2666,667.00 27 1t!^-2o2i

l lAug-2o2ir

l5-rul-2024

O7-M.y-2024

2*Mar-2024

13Oc(-2023

13Oc(-2023

oryul-2023

3Grun-2023

3GJun-2023

1 3-Atrt-202a

15r'rl-2024

O7.May.2O24

28.Mar-2024

11oe(-2023

l3-O!c-2023

0t ul-2023

3Grun-2023

3GJuG2023

,ttps:.4sbizprd.worldbank.org./secure/index.htmt#/obi/wfa/myportfolio/loanov6rvi6w/disbursements/eForms


