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1\1 t)Vt t\)a)t
Reports and l'inencial Statements For the year ended 30tt June 2022

I. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Makueni County, Mukaa Sub_Coun!
The school was registered in the year 1968 under registration number 17530000012 and iscurrently categorized as an Extra county public school-established, owned o. op"."t.a uy tt.
Govemment.

The.school is.a boarding school and had 728 students as at 30th June 2022.Ith*s4 streams and 35
teachers of which 8 teachers are employed by the School Board of Management.
(b) School Board of Management - Board Members

The^School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Dr. Bonface Wambua Chairman 3-6-20t9) fuchard Cherui ot Sec - Princ t2-2-2018
, Timoth M. Musau Member 3-6-2019
4 Ann Muthusi Member 3-6-2019
5 Dr. Gibson Musila Member 3-6-2019
6 MusumbiMrs. Member 3-6-2019
7 Ndambuki Member 3-6-2019
8 Daniel Maundu Member - CEB 3-6-2019
9 Mr. Patrick Mativo Member Teachers 3-6-2019

l0 Rev. Isaac Musina 3 Members - S 3-6-2019ll h MutuaJ Member - Commun 3-6-2019
t2 Gershon Kav MemberS Needs 3-6-2019
l3 ooEunice K Member 3-6-20t9
t4 Rose Muthiani Member 3-6-2019
l5 Winfred Mutua Member 3-6-20t9
t6 Mr. Kisaulu Member 3-6-2019
t7 Rev Ndambuki Member 3-6-2019

Emmanuel at Students 3-6-2019

E
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\KASIKEU BOYS SECONDARY SCHOOL
Repo rts and f inancial Statements For the year ended 30th June 2022

Key School Information and Munagement (Continued)

The function of the School Board of Managemcnt iocludes:
- Prornote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate thcilities for the School

- Manage the Schoot's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffurg needs ofthe School.

- Determine cases of pupils' discipline and make reports to the CEB

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the instiution in accordance with

Article 226 (l) (a) ofthe Constitution ofKenya, Section 81 ofthe Public Finance

Management Act, 2012 and the Fourth Schedule para 21 and 23 ofthe Basic Education Act,

20r3.

Committees of the Boardc
Number of
meetings
attended during
thc verr

Names of Mcmbers DesignationRef: Nsme of Committee

3t3

5t5
3/3
)t)

Bom chairman

Member
Member
Sccretary

Member

Executive Committee l.Dr. Bonil'ace
Wambua
2.Rev. lsaac Musina
3.Timothy M.
Musau
4.Anna Muthusi
5.Richard Cheruiyot

ltl

I I

I

Bom chainnan

Member
Mcmber
Secret8ry

Member

l.Dr. Boniface
Wambua
2.Rev. lsaac Musina
3. 'timothy M.
Musau
4.Anna Muthusi
5.Richard Chcnriyot

2 Audit Committee

ut
In
l/l
l/l

t/ll.Dr. Bonif'ace
Wambua
2.Rev. lsaac Musina
3. Timothy Musau
4.Anna Muthusi
5.Richard Cheruiyot

Bom chahmarr

Member
Member
Mcmber
Secretary

3

3/3

3t3

Bom member
Principal

4

F inance,procuremenL and
general purposes

Committee

Academic Committee 1. Dr. Musila
2. fuchard

Cheruiyot

5
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Reports and Financial Statemen ts For the year ended 30th June 2022

3. Joseph Mbugua
4. Mr. Mativo
5. Mr. Kisaulu
6. Mr Daniel

Maundu

Secretary
Teacher rep
Senior Teacher
Bom Member

3/3
3t3
3t3
3t3

5 Development Committee l.Dr. Boniface
Wambua
2.Rev- Isaac Musina
3.Timothy M.
Musau
4.Anna Muthusi
5.fuchard Cheruiyot

Bom chairman

Bom Member

Bom Member
Bom Member
Secretary

)t1

z/2

2n
2/Z
2/2

6 Discipline and welfare
Committee

l Joseph Mbugua
2.Rev. Isaac Musina
3.Margeret
Musumbi
4.Anna Muthusi
5. Mr. Kisaulu

Secretary
Bom Member

Bom Member
Bom Member
Senior Teacher

3t3
3/3

3t3
3t3
3t3

7 ndhoc Committee (if any
durin the

(d) School operation Management

For the financial year ended 30th June 2022 the School day-to-day management was under the
following persons:

NameRef: tion
TSC Number/Id
Number

I Principal Richard Cheruiyot Tsc No; 347959
2 Deputy Principal Joseph Mbugua Tsc No: 347554

School Bursar Daniel Kiio ID No 28150068

6



\KASTKEU BOYS SECONDARY SCHOOL
Reports and Financial Statements For the yeer endcd 30th June 2022

KEY SCHOOL INT'ORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

(f) School Bankers
The following school operated 4 bank accounts in the following banks:

1. Account Name: Tuition
Name ofBank: Standard chartered Bank
Branch: Machakos
AccountNumber: 0102076245400

Post Office Box:
Telephone:
E-mail:
Website:
Face book:
Twitter:

3-90132, sultan hamud
07t0 467 770
kasikeuboys3 @gmail.com

Operation
KCB
Emali
1107171768

Infrastructure
KCB
Emali
t262712386

2

3

4

Account Name:
Name of Bank:
Branch:
Account Number:

Account Name:
Name ofBank:
Branch:
Account Number:

{e)

Account name: Boarding
Name of Bank: KCB
Branclr: Enrali
AccountNumber: I 108308716
MPESA Pay bill No. 522123 

^ttached 
to KCB bank 38682k {LIPAKARO}

lndependent Auditors
Office of the Auditor General
Anniversary Towers, [Jniversity Way
P.O. Box 30084
cPo 00100
Nailobi, Kenya
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statemer ts For the year ended 30th June 2022

II. Summary Report of performance of the School

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

A) Financial performance:

{it Deficit for lhe vetr ond a comDar$on of the same for the lsst three
Accounl 2021/2022 2020/2021 2020 2019
Tuitlon -223,524.00 169,439.00 - I,192,914.80 - 1,368,02 t.80
Op erotio n & inltost act ute - 161 ,374.00 652,548.00 -30,439.s5 856, 105.00

Boardhg 573,417.00 -877,480.00 2,060,698.00 2,918,202.79
Totol 188,519.00 -55,493.00 837,343.65 2,406,28s.99

.Sz de lhe r and o elhe the I lhree r.s.

s,0@,o00.00

4,0OO,000.00

3,000,000.00

2,000,000.00

1,000,000.00

(1,000,000.00)

(2,OOO,off).O0)

I zo22

202L

2020

2019r.,''.I
-"'"'" 

.."."r"" "C

".t"'

E

-St
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\KASIKEU BOYS SECONDARY SCHOOL
Repo rts end f inancial Strtemetrts For the year ended 30o June 2022

liil Caoil ion pranb from the IIIOE for lhe last thrce vears.

Caollation er.ants hom lhe MOE fot lhe last lhrcc t2d rt ln eranh-

14000000

12000000

100000@

S(xro@o

600@00

4(x)0000

2000{x,0

r tuhlon

r operation/inf rastucture

Totals

0

j
2019 2020 7020-202L 2021-2022

{iill Ralio of caoitation srant oer studcnt are the last three vears.

l:9,i23

9

Yeor Op e r d loa & lnfmsfi ud ue acc o uttl Tuilion

accoarrl

Tolols

20r9 10,412,705.00 2,372,047.00 12,784,752.00

2020 8,706,900.00 I ,184,000.00 9,890,900.00

202tL2021 5,555,97 t .00 886,21 5.00 6,442,186.00

2021-2022 9.933,571.00 2,270,5 I 1.00 12,204,082.00

Particulars 2021-2022 2020-2021 2020 20r9

Total Capitation 12,204,082.00 6,442,t86.00 9,890,900.00 t2,784,752.00

Number of
sludenb

728 69t 677 640

Ratio lo student

capilation

I : 16,763 l: 14,609.90 I:19,976.18



\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statemeats For the year ended 30th llune 2022

Ratio of Caoiutian etant Det s I over lhe losl lh?ee veors.

12000000

10000000

8omooo

60fixmo

2000000

Total capltation

14mflXlo

a 202L-20t2

2020-202L

2020

20194flm,000

o I

Number of
students

Ratio to student
capltation

, A lhrcc Overview of orowlh of accounl income earned bv the school

Year Amount {ksh}

2019 26,326,530.00

2020 18,076,848.00

2020-2021 {6months} 12,450,683.00

2021-2022 36,446,533.00

l0
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Reports aod Financiel Stitemetrb For the year ended 30th June 2022

A three vear overview of prowth of Boardine accoarrl income ea ed bv the school h ole charl

r 2019

2020

202G.2021

202L-2072

{vl A thrae veat Overview of srowth h Exoelditure of the School.

Accounl 2021-2022 2020-202r 2020 2019

Tuitian 2,494,035.00 7 16,77 I .00 2,376,9 t4.80 3.749,068.80

O p er ati o n /inft a fi uct u r e 10,094,945.00 4,90i,423.00 8,7i7,339.55 9,556,600.00

Boarding is,873,116.00 13,328,163.00 16,0t6,1s0.00 23,408,3i0.21

Totals 48.462,096.00 18,948,3s7.00 27,130,404.35 i6.704.999.01

ll
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three

60,000,000.00

50,000,000.00

40,000 000.00

30,000,000.o0

20,000,000.00

10,000,000.00

s tn ute ool

11 I
E 202L-2022

2020-202t

2020

2019

^t'-'" .".t" C

e Deb d Credi th ool over losl lho

Year Debtors Credilors

2019 20,780,863.95 8,557,s34.00

2020 22.789.539.95 9,669,519.00

2020-2021 4,894,984.00 4,894,984.00

2021-2022 10,02s.246.00 10,02s,246.00

t2



\KASIKEU BOYS SECONDARY SCHOOL
Reports rnd Financial Statements For the year ended 30th June 2022

Movement of Debto* And Creditors of lhe ool ovet the lasl three in llne eraoh.

r 35O0,00(x)

2027-2.022 2020.202r 20,20 20L9

{vii} Movemenl of Cosh ond Bank Balances over lhe lasl lhree Years.

30000000

25000000

20000000

150000@

x00(rc000

50ofiDo

Creditors

-Debtors

0

Accounl 2021-2022 2020-2021 2020 2019

cosh Bank cash Bank cash Bank Cash Bank

Tuition 19608.00 243, t32.00 73694.70 4004.50

Operalion 3459.20 247740.t0 2 t9t6t_55 25800.55

Boarding 32.00 611,557.00 E19.00 67,353.00 1i0.00 945,522.00 85.00 352428.99

Inlrssrruclure 709526.00 626619.00 2649.00 6110.55

Totols 32.00 I,J74,150.00 819.00 1.t 84,814.00 I i0.00 1,241,026.00 85.00 388,374.59

l3



\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Movement of lo cash and bank bolances over the lasl three vears.

1600000

1400000

1200000

1000000

800000

500000

400000

Tuition Operation Boardlng lnfrastucture Totals

Bl, Teacher Student ratio:

Cf . Mean score of the School from 2O19-2021 KCSE:

n 20zL-2022

2020-202L

?020

2019

000002

o

Teachers

employed by Bom

Teachers

employed

byNC

Intern

teachers

Retired/

transferred

Totals

teachers

Total

students

Teachers

student

ratio

Shortage

/allocation of

resource

8 28 0 0 35 728 1:20 8

YEAR A A. B+ B B- C+ c

36

c-

38

D+ D D-

0

E x Y NO. OF
CAND.

161

MEAN

5.7329

MEAN

2019 0 0 5 5 13 26 22 16 0 0 0 C

2020 0 0 7 10 15 32 49 30 20 5 2 o 0 o t7fJ 6.1588 c

2021 0 0 0 5 5 9 24 44 38 33 3 0 4 o t67 4.4221 c-

t4



Reports and Financial Statemenb For the year ended 30e June 2022

E. Capacity of the school:

{F} Development projects carried out by the school:

Dormitoryr finishing- ksh I , 149, .00

00l
s $\ D.I
N C.!P

Sign

&cJroS

I

1

3
Dale:

School
?[
nc

No. Of

students

Science

laboratories

Computer

laboratories

Classes Toilets Dining

hall

Dormitories Bathrooms

728 2 I t6 32 I 7 49

Amenities Ratio per student

Science Laboratories l: 364

Classes l: 45

Toilets 1:22

Dining Hall l:728

Dormitories l:104

15



Reports and Financial Statemenb For the year ended 30th June 2022

II1. Statement of School Management Responsibility

Section 8l (l) ofthe Public Finance Management Act 2012 requires that, at the end of each fnancial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the instirution.

The Board of Management of kasilceu boys secondary accepts responsibility for the school's furancial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

0PsAs).

Sign:...,.
Name: Dr. Boniface Wambua

The Board of Management is of the opinion that the school's f,rnancial statements give a true and fair
view ofthe state ofthe schoo['s transactions during the financial year ended 30d'June,2022, and of the
school's financial position as at that date.

Designationl

Date:.Fr
sig
Name: Richard Cheruiyot
Designation: School Principal&

rlfl"rr

Chairman. Schoo

llxlx4
I Board of Management

itGSi
;
I

cii s(:H001icir 801!'lil
i:) fii T F{ ii'T

Ij
I

**tg,?,iffifufiflfdgd,.
Date:

Sign

Name:

Designation:

Dete:

Daniel Kiio
Bursar/ Finance Officer

llT/x*n

t6
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REPORT OF THE AUDITOR.GENERAL ON KASIKEU BOYS SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022.MAKUENI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity-

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kasikeu Boys' Secondary
School - Makueni County set out on pages 18 to 37, which comprise of the statement of
financial assets and financial liabilities as at 30 June,2022 and the statement of receipts
and payments, statement of cash flows and statement of budgeted versus actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the

Report ol the .4udit<tr-(icncrul on Ku.sikcu Bols Seutndttrl Sc'hool./itr .rvu endcLl 30 Jwe 2022 - llql eni ('oturh



Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all O
the inlormation and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kasikeu Boys'Secondary School - Makueni County as
at 30 June, 2022 and of its financial performance and its cash flows for the year then
ended, in accordance with lntemational Public Seclor Accounting Standards (Cash Basis)
and comply with the Public Finance Management AcL,2012 and the Basic Education,
4ct,2013.

Basis for Qualified Opinlon

1, Un-Supported Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.10,025,246 as disclosed in Note 1 1 to the financial statements. However,
the supporting schedules, detailed ageing analysis and issued invoices were not provided
for audit for receivables totalling Kshs.8,017,1 59 . Further, significant accounting policies
on accounts receivables as disclosed in Note 1 1 is silent on the treatment of students fee
balances which is a major source of income for the School.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.10,025,245 could not be confirmed.

2. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.2,270,511 and Kshs.9,933,571 as disclosed in Note 1 and 2
to the financial statements. Review of documents related to the School's enrolment data
revealed that there were discrepancies between the students' data in the National
Education Management lnformation System (NEMIS) and School records relating to the
enrolment of students. ln January 2022, NEMIS reported a total of six hundred and eighty-
four (684) students in school while the records from the physical class registers had six
hundred and ninety-one (691) students resulting in a variance of seven (7) students.
Further, in April 2022, NEMIS reported a total of six hundred and eighty-three (683)
students while the records from the physical class registers had six hundred and ninety-
one (691) students resulting in a variance of eight (8) students.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kasikeu Boys' Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Repotl ofthe Auditor-Generol on Kasileu Boys' Secondarl' School for year ended 30 June, 2022 - Mukueni County
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.48,847,021 and Kshs.48,650,615. respectively,
resulting to an under-funding of Kshs.196,406 of the budget. However, the School spent
a balance of Kshs.48,462,096 against actual receipts of Kshs.48,650,615 resulting to an
under-utilization of Kshs.188,519 of the actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
signlficance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mafters

ln the audit report of previous year, one issue was raised under the report on Financial
Statements, and several issues under Report on Lawfulness and Effectiveness in use of
Public Resources, and Report on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management had not resolved the issues as at 30 June 2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Report on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.10,094,945 as disclosed in Note 6 to the financial statements which includes
transfers of Kshs.722,805 to Kenya Secondary Schools Heads Association (KESSHA).

Repo of the .luditor-Genen on Kusilteu Bo1's'Secondon S<-fuxtl.for 1'eur ended 30.lma, )01) - lv'lakueni Counn'
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KESSHA is a welfare organization that is not recognized by the Public Finance
Management Acl, 2012 and draws its membership from School principals only. The
organization is not defined in Government Funding system and there is no assurance that
it has implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.722,805 could not be confirmed.

2. Failure to Transfer Funds from the Operations Account to lnfrastructure
Account

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.9,933,571 which includes Kshs.2,372,500 that was not transferred to the
infrastructure account as required by the Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June, 2021.

ln the circumstances, Management was in breach of the Ministry guidelines.

3. Non-Compliance with Public Sector Accounting Standards Board Reporting
requirements

The statement of receipts and payments reflect period for the year ended 30 June, 2022
as opposed to statement of receipts and payments for the year ended 30 June, 2022. ln
addition, progress on follow up of audit recommendations had comments yet the prior
year report has not been submitted to parliament.

Further, Annex 1 to the financial statements on analysis of pending accounts payables
do not have comparative outstanding balances (2021) and Annex 2 to the financial
statements on summary of fixed assets register did not reflect the date the assets were
purchased as required by the template issued by the Public Sector Accounting Standards
Board (PSASB).

ln the circumstances, .Management was in breach of the guidelines.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 14 August, 2023. instead of the statutory deadline of
30 September 2022. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated 19 August, 202't which stated that the School's
financial statements should be ready by 30 September, 2022 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the review so as to obtain limited
assurance as to whether the activities, financial transactions and information reflected in
the financial statements are complying, in all material respects, with the authorities that

Report ol th! .luditor-Gentrul on Kasikeu Bots SecttnLlun Schu)l fot .\'eLu e,ldetl 30.]unc, )01] - llu*ueniCouttty
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govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis of Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary fixed assets register balance of
Kshs.146,760,000 as at 30 June, 2022 in respect of fixed assets which includes land with
a balance of Kshs.25,000,000 and buildings and structures Kshs.106,000,000. Thevalue
of buildings and structures decreased by Kshs.1,000,000 from the previous year balance
of Kshs.1 ,700,000. Further, Management only provided an allotment letter as proof of
ownership of the parcels of land and the School is yet to obtain the title deed.

ln the circumstances, the ownership, valuation and fair statement of the School's assets
as at 30 June,2022 could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit so as to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Schools ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management rs aware of the intention to terminate the School or to cease its operations.

Report ofthe /luditor-(ienertl on Kasikeu Boys SeLttndo'y Sc'hool for wur endatl 30Juna.2022 - llokuani ('ounty
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Schools financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to lssue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
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occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSA|s, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the School's ability to continue to sustain its services. lf lconclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the School to
cease to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Report o/ the .4uditor-Generul on (ori,terr Bor s ' .Sr,c o nlwt Scltool {or .t ear endel 30 .lnne, 2(D) - lrlukreni Countl,
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I also provide Management with a statement that I have complied with relevant ethici
requirements regarding independence and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a BS
AUDITOR-GENERAL

Nairobi

20 November,2024

Report oflhe Audilor-General on Kasikeu Boys' Secondary School.for year ended 30 June, 2022 - Mahueni Counq'
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\KASIKEU BOYS SECONDARY SCHOOL
Repo rts and Financial Statemenb For the year ended 30th June 2022

Rmeiptg
886,215.002,270,s1 1.00ICapitation gants for tuition

5,555,971.002 9,933,571.00CaDitation grants for operations

r2,370,683.003 36,248,s33.00School fund income- parents' contributions

80,000.004 198,000.00School fund hcome- other receipts

00Proceeds from borrowings

18,E92,869.004E,6s0,615.00Total Receipts

Payments

716,776.002,494,03s.00lPayments for tuition
4,903,423.00r0,094,945.006Payments for operations

13,328,163.007 35,873,116.00Boarding and school fund payments
r8,94EJs7.oO

4E,,162,096.00Totrl PrYments

{ss,1e3-00}tE8,519.00Surplus/Deficit

v Statement Of Receipts And PaymentsPeriod To 30'h June 2022

The school frnancial statements were approved on and signed by

Sign Sign

@
Name: Dr. Boniface Wambua

ChairBOM

Name: Mr. Richard Cheruiyot
School PrincipaV Secretary to
BOM

Name: Daniel Kiio

Bursar/ Finance Officer

Date: tlf*^y l{J'" ,.'tI :;t
Date: ll K /zo-1,*'l-t I

t [A'li (i;:U UL]\ \ "t t''',' ' '' ' - 
i

i .1 i? L,\i;l r t-"'t t i

Date:

\
!

I

\
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I
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Financial Assets

Cash and cash equivrlents
1,184,8/t4.00Bank balances 8 1,374,150.00

819.00Cash balances 9 32.00

Short term investment 10 0 0

Totrl cash and cssh equivalent 1.374.182.00 r.r85.663.00

Accounts receivables ll 10,02s,246.00 4,894,984.00

Total llnancial assets

Financiel liabtlities

4,894,984.00AccounB payables t2 10,025,246.00

1.374.182,00 r.185.663.00Net finrncirl assets

Represented by

1,241,156.00Accumulrted fund b/frvd 13 r,185,663.00
{ss,493.00}Surplusy'delicit for the vear 188,519.00

1.374,182.00 I r85 653.00Net financial position

VI. Statement of Fitrrncial Assets end Financial Liabilities as At 30th Jrune 2022

The school's financial statements were approved on g 90 and signed by

o

Sign......

Neme: Dr Boniface Wambua

Chair BOM

Sigr....*sig

Name: Mr. Richard Cheruiyot
School PrincipaV Secretary to
BOM

Date:

j.tl
SU

Name: Daniel Kiio

Bursar/ Finance Olficer

Date:
r)1,

Orur+ 4J{llii

I

ti

1

1

i
t

il0'J'l' lli

, \i\:,1

',.'t U,.1 il ii.irii i.l !-1

Date: f lfl^o
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and financiet Statemenb For the year ended 303h June 2022

vII. Statements ofCash Flows for the Period Ended 30eJune 2022

Opereting ectivlties

Receipts

886,215.00Capitation rrants for tuition I 2,270,st1.00

5,5ss,971.002 9,933,571.00Capitation gants for operations

12.370.683.003 36.248,533.00School fimd income- parcnts contributiond fees

198,000.00 80,000.00School fund income- otlrer receipts 4

rlt 650.615.00 18s92,869.00Totel receiDts

Payment!

716,776.00Payments for tuition 5 2,494,035.00

4,903,423.006 10,094,945.00Payments for operations

13,328,163.007 35,873,r 16.00Boarding and school fund payments

rE948362.00,t8,462,096.00Totel paymentr

t55.493.001r88,519.00Net cssh llow frou oDcroting activifes

Cash flow frou investing activltles

Pmceeds ftom sale of assets

Acquisition of assets {Dormitory }

Proceeds from investments

Purchase of investnents

Net cesh flows from investing actMties

Cash flow from borrowins activiffes

Proceeds from borrowingV loans

Repayment of principal bonowings

Net cash flow from linanclng activitles

188,sr9.00 {ss,493.00}Nct incrcase ln cash and crsh equivalents

1,18s.663.00 r,24r.1s6.00Cash and cash equivrlent rt be{hning ofthe year

1J74,182.00 1.18s.663.00Cash and crsh equivalent at end of the year
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

VIII. Statement Of Budgeted Versus Actual Amounts for the Year Ended 30th June 2022

Reccipts

(I) Copitation
Grunl on Tuition
Textbooks And
Reference
Materials

Exercise Books
Laboratory
Equipment

lntemal Exams
Teaching /
Leaming
Materials 2,813,776.00 0 2,8t3,776.00 2,270,5t1.00 543,265.00 80%

Chalks
Exams And
Assessment

Teachers Guides

(2) Capitotion
Gmnt on
Operatiot s
Personnel
Emoluments 2,622,868.00 0 2.622,868.00 3.616.760.00 {993,892.00} t37%
Repairs And
Maintenance 2,885,000.00 0 2,885,000.00 I,233.000.00 1,652,000.00 42o/o

Local Transport /
Travelling 777,370.00 0 7'17,370.00 459,600.00 3t't,770.00 59%
Elecrricity And
Water t,424,092.00 0 1,424,092.00 1,232,100.00 l9 t,992.00 86o/o

Medical t36,600.00 t 136,600) 0
Administration
Costs 599,130.00 0 599,r30.00 3,255,5 r 1.00 {2,656,381.00} s43%

Activity 848,500.00 0 848,500.00 848.500.00 0o/o

Gratuity

Smasse
(3) Fees Chnrged
on Parents
Personnel
Emoluments 3,138,370.00 0 3,138,370.00 3,354,789.00 {216,419.00} 106v.

Repairs And I,622,680.00 0 r,622.680.00 l,619,91s.00 2,7 6s.00 990/"
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statements For the yeer ended 30th June 2022

Maintenance

ll2o/o{ 138,927.00}r239,632.00U I,100,705.00
Local Transport /
Travelling 1,100,705.00

74o/ol.175,886.003,459,5,14.004,635,430.004.635.430.00 0
Electricity And
Water

Medical

96o/o9s,540.002,206,50s.002,302,r45.00r,2s024s.00 I,051,900
Administration
Costs

{80,672.00} 93.3Yo298,77'1.00218,105.00218,105.00 0Activity

Smasse

100%{210J21.00}24,06927r.0020.934.300.00 2,924,550 23,858,850.00

Fee On Boarding
F4uipment and
Stores

(lher fncom.e

{ r98,000.00}198,000.00Bus [ncome
Income Ftom
Farming
Activities
Insurance
Compensation
Income From
Posho Mill
Income From
Bus Hirc
Fee For Hire of
Gmund And
Equipment

InterBt Income
Income From
Any O0rer
Invcstment

9o/o48.650.6rs.00 196,405.0048.847.021.0044,87057r.00 3.976,450Totel Incomc
(1) F-qendtture
For Tultlon
Textbooks And
Reference
Materials

Exercise Books
Laboratory
Equipmeot

Intemal Exams

860/o340,551.002,473,225.000 2,8t3,7't 6.002,813,77 6.00
Teaching /
Leaming

22



\KASIKEU BUYS SECUNDARY SCHUUL
Reports and Finenciat Statements For the year ended 30fr June 2022

I
Marcrials

Chalks
Exams And
Assessment

Teachers Guides
Administration
Costs

Bank Charges 20,810.00 {20,8r0.00}

(2) Eqendilare
For Operuions/
lafrastuclwe
occoan8
Personnel
Emoluments 2,622,868.00 0 2,622,868.N 2,591,895.00 30,973.00 98o/o

Repain,
Maintenance &
Improvements 2,885,000.00 0 2,885,000.00 l.l49.l10.00 1.735.890.00 39%
Local Transport /
Travelling 777,370.00 0 777,370.00 677,300.00 100,070.00 87%
Electri city, water
and Conscrvancy 1,424,492.00 0 1,424,092.00 493,350.00 930,142.00 35Yo

Medical
Administration
Costs 599,130.00 0 599,130.00 4,882,855.00 [4283,725.00',1 814o/o

Activity
Expenses 848,500.00 0 548,065.00848,500.00 300,435.00 35o/o

Grauity

(i) Erpead&we
For boording
/school fand
accoun6
Perconnel
EmolumenB 3,138,370.00 0 3,138.370.00 4,0s7,505.00 t9r9,r 3sl 129P/D

Repairs,
Maintenance and
Improvements 1,622,680.00 0 L622.680.00 1,,142,918.00 179,762.00 \q/o
Local Transport /
Travelling I,r00.705.00 0 I,100,705.00 578,981.00 521,724.00 53o/o

Electricity, Water
and Consewancy 4,635,430.00 0 4.635.430.00 2.920.103.00 1,715,327.W 63vo

Medical
Expenses
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IKASIKEU BOYS SECONDARY SCHOOL
Reports and F inancial Statemenb For the year ended 306 June 2022

960/on,953.002204242.O01.250245.00 1.051,950 2,302,t95.00
Administration
Costs

l53o/on 15,575.00]333,680.00Activitv 218,105.00 0 218,105.00

Gratuity

0
Lunch
Programme

l01o/o{476,887.00123.858,800.00 24,335,687.00

Boarding
Equipment and
Stores 20,934,300.00 7,924,500
Expenditue For
Income
Cenerating
Activiry

Insuranc€ Costs
Other Expenses
On lnvestments

Rent Expenses

Bank Charges
Loan [nter$t
Repayment
Loan Principal
Repayment
Acquisition Of
Assets

99Yo3E4,925.004E,462,096.0044J70571.00 3,976,450 48,847,02 r.00Totds
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(ASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statcments For the year ended 30tb June 2022

IX, SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese flrnancial statements are set out
below:

Statement of conrpliance and basis of preparation
'l'he financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Starrdards (PSAS) witlr palticulal emphasis on Cash Basis Financial
Reporting under the cash Basis of Accounting and applicable government legislations and
regrtlations. The futancial stateme[ts comply with and confbrm to the form of presentation
prescribed by the Public Sector Accounting Standards Boar.d of I(enya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include irnp rest, salary advances and other receivables and b) payables that include deposits
and retentions and payables frorn operations.

The financial statements are presented in Kenya Shillings, which is the functional and repor.ting
cunency of the school, and all values are rounded to the nearest Kenya shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
-fhe school recognises all leceipts from the various sources when the event occurs, and the
related caslr lras actually been received by the school.In addition, the school recognises all
expenses when the event occurs, and the related cash has achrally been paid out by the school.

In-kind contributions
In-kind contributions are donations that are rnade to the schctol in the form of actual goods
andlol services tather than in money or cash terms. These donations may include vehicles,
equiplnent or personnel selices. Where the f,urancial value received for in-tcind contibutions
can be reliably deteunined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amoullts; otherwise, the
contibution is not recorded.

Cash and cash equivalents
Casl-r and cash equivalents compt'ise cash on lrand and cash at bank, shortterm deposits on call
and highly liquid investments with an oliginal maturity of three months or less, which ar:e

leadily convertible to known alnounts ofcash and are subject to insignificant risk of changes in
value. Bank accollnt balances include amounts held at valious finarrcial instihrtions at the end
ofthe financial year.

I

2

3

4
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IKASIKEU BOYS SECONDARY SCHOOL
Repo rts and Financial Statcments For the year ended 30th June 2022

5

Significant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statelnents, imp rests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the government practice

where the imp rest payments are recognized as expenditure when fully accounted for by the

imp rest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the furancial statements.

6 Accounts Payable
For the purposes of these financial statements, deposits and retentious held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining i portion of contracted services and works pending fulfilment of
Lbligations by the iontr.actor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting poticy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pinding bills consist ofunpaid tiabilities at the end ofthe furalcial year arising fi'om contracted

goods or services during the year or in past years.

7

8.

I

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the schoot fixed asset register a summary of which is provided as a memorandtlm to

these financial statements.

Budget
The budget is developed on the same accoutting basis (cash basis), fte same accounts

classificaiion basis, and for the same period as the financial statements. The school b budget

was approved by the School Board of Management. A comparison of the actual pelfofmance

againsi the comparable budget for the financial year under leview has been included in the

financiaI statements.

Comparative figures
Where necessary comparative figures for the previous financial year have beerr amended or

recontigured to conform to the required changes in presentation.

Subsequent events
There liave been no events subsequent to the tlnancial yeal end with a significant impact on the

financial statements for the year ended 30tr' June 202].

10.
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and Einancial Statements f,'or the year ended 30th Juoe 2022

X. Notes To The Financial Statements

I Crpitstion Grant for Tuition

2 Capitation Grsnt for Operltions

3 Parents ContributiodFees - School Fund Account

Textbooks And Reference Materials 0 0

Exercise Books 0 0

[.aborat ul nt 0 0

Internal Exams 0 0

I Learn MaterialsTeach 2,270,511.00 886,215.00

Chalks 0 0

Exams And Assessment 0 0

Teachers Guides 0 0

Tot l 2,270.511.00 8E6,21s.00

Personnel Emoluments 3,616,760.00 l,253,000.00
irs And MaintenanceRe 1,233,000.00 I, I 50,000.00

Local rt / Travell 459,600.00 I15,000.00

And WaterElectric 1,232,100.00 350,000.00

Medical 136,600.00

Administration Costs 3,255,51 1.00 2,589,971.00

Activ 0 98,000.00

Total 9,933,571.00 5,555,971.00

Personnel emoluments 3,3s4,789.00 1,006,643.00

airs and maintenance 1,619,915.00 549,151.00

Local trans / travell t,239,632.00 391,194.00

Electrici and water 3,459,544.00 1.s22,546.00

Fee on Boardi ent and stores 24,069,271.00 8,156,960.00
Administration costs 2,206,60s.00 673,771.00

Activi 298,777.00 70,418.00

Total 36,248,533.00 12,370,683.00
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Reports and Financial Statemenb X'or the year ended 30th June 2022

Notes To The Financial Statemenb (Continued)

4 Other Rcceipts - School Fund Account

5 Payments For Tuition

0Rert Income 0

00Income From Farming Activities

00Insurance Compensation

00Income From Posho Mill
80,000.00198,000,00lncome From Bus Hire

0 0Fec For Hire of Ground and Equipment

0Income Fmm Grants and Donations 0

0Intercst lncome 0

0Dividends lncome 0

80,000.00198,000.00Totel

00Textbooks And Reference Materials

00Exercise Books

0 0Laboratory Equipment

0 0Internal Exams

710,000.002,473,225.00Teaching / Learning Materials

0Chalks 0

00Exams And Assessment

00Teachers Guides

0 0Administration Costs

20,810.00 6,776.NBank Charges

716,776.MTot l 2,494,03s.00
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Reports end Financial Stetemetrts f,'or thc yeer ended 306 Juue 2022

Notes To The Fhancial Statemen6 (Continued)

For tions6

Personnel Emoluments 2,591,895.00 00424
Service 0 0
Administation Cost 4 882,855.00 2,324,238.00

And Maintcnance & I 49,110.00I I s26,030.00
Local / Travell 677,300.00 24,000.00

And W&ter 493,350.00 426,3s0.O0
Medical 0 29,145.00
Acti 300,435.00 149,400.00
Smasse 0 0
Insurauce Cost 0 0
Bank 0 0

Of Assets 0 0
Totel 10,0!14945.00 4,903,O3.00
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Reports and Finencial Statements For the year ended 306 June 2022

Notes to the Financial Statemetrts (Continued)

7 Boerding rnd School Fund Payments

989,170.004,057,50s.00Personnel Emoluments

0Service Gratuity 0

201,820.00I,442,918.00Repairs And Maintenance &Improvements

230,771.00s78,98 r.00Local Transport / Travelling

424,7s0.002,920,103.00Electricity And Water

40,000.00333,680.00Activity Expenses

966,940.002,204,242.00Adminisration Coss

00Lunch Progamme
00Bark Charges

0Expenses On Income GeneratinE Activities 0

1o,474,712.0024,335,687.00Fee On Boarding Equipment and Stores

00Rent Expenses

00Insurance Cost (I ife Property')

00Loan Principal Repayment

00Loatr lnterest Repayment

00Acquisition Of Assets

13J28,163.003s,873.116.00Total
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Repo rts and Financial Statements For the year ended 30'h June 2022

Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash ln Hand

10 Short Term Investments

243,132.0019,608.000102076245400Tuition Account
247,740.003,459.00110717t768o ons Account

67,353.00641,557.00r 108308716School Fund Account/Boardin
00AccountSav

00ment AccountParent Association Devel

00Activities AccountIncome
626,619.00709,526.00t2627t2386lnfrastructural Account

I,184,844.001J74,r50.00Total

00Tuition Account
00ion Accouni

819.0032.00School Fund account

819.0032.00Total

00erative Shares

00BillsTreas
00ltFixed
00Stockut
00Other Investnrents

00Totsl
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Repo rts and Fiuancial Statements For the yerr ended 30th June 2022

Notes To The Financiel Stetements (Continued)

Il dccounts Receivable

12 Accounts Payable

4,894,984.0010,025,246.00Fees Arrears

Other Non-Fees Receivables

Salary Advances

Imp rest

4894.9E4.00r0,025,246.00Total

884,555.001,123,s32.00Fees Arears For Current Year

8E4,555.00Fees Arrears For The Prwious Year

4,010,429.008,017,159.00Fees Arrears For Prior Periods (Over Two Years)

4.010,429.0010,025,246.00Total

4,894,9E4.0010,02s,246.00
Trade Creditors (See Ageing Below and Appendix
l)

0Prepaid Fees

0Retention Monies

4,89,0,984.0010,025,246.00Total

4,894,9M.0010,025,246.00Trade Creditors for Cunent Year

0Trade Creditors for The Previous Year

0Trade Creditors for Prior Periods (Over Two Years)

4,894,984.0010,025,2,16.00Total
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Reports end Finencial Statemenb For the year ended 30'h June 2022

Notcs To The Finencial Statements (Continued)

13 Fund Batance Brought For*ard

Bank Balances I 184 844.00 1,241 026.00
Cash Balances 8I9.00 130.00
Short Term Invesruents 0 0
Receivables 4 894 9M.00 0

ables 894 984.00 0
Totrl 00I I I I 1s6.00
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Reports and financial Statements For the year etrded 30rh June 2022

Other important dbclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

14 Non-current Liabilities Summary

15 Bio I assets

16 Borrowin

00Bank Loan(S)

0 0Outstanding Leases

00Hire Purchase

0 0Gratuity And Leave Provision

0 0Total

220,000.00Cattle 5 250,000.00

0Goats 0 0

1,255,000.00Trees 300 1,s00,000.00

00 0Coffee Or Tea Plantation

00 UPoultry

r,475,000.00305 r,7s0,000.00Total

0r) Borrowings 0

00Borrowing at beginning of the year

00Borrowings during the year

00Repayments of during the year

0 0Balance at end of the vear
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Reporb rtrd Financial Stetomentg For the year ended 30e lune 2022

Othcr important disclosure noteg

17 StocU hyentory

b) Inventory
StocU of theat 18,700.00 30,000.00

Stock/ the 12,693,316.00 6,305,230.00

Stock/ inven issued the 12,699,880.00 6,316,530.00

Balance rt end of the r t2,136.0o l&700.00
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KASIKEU BOYS SECONDARY SCHOOL

rts rnd Fingncirl Strtements For the elr ended 30th J[ne 2022

lE Progress On FoUow Up Of Auditor Recommendations

The following isthesummaryofissuesraisedbytheextemalauditor,andmanagementcommentsthatwereprovidedtotheauditor'

ContinuesNot ResolvedSupported current Year accounts

receivable.
UnsupPorted accounts

receivables

continuesNot resolved

", ri :t leails :sSOCl:l

,^.':r, lls ira il.l ztlri col-iieionces

"r,: i ia ;-:tiiei'i ii7 
-i-!iC :rlC

i..i',1::;:is .c clscLtss 3ilLicsiicl:

1r! n

'.,flii;l ,

'.i,C':

Transfer of funds to KenYa

secondary schools Heads

Association.
2

ContinuesNot resolved
We shalt act as Per ministrY of

education directive even though the

funding is not enough'

Failure to transfer funds from

operation account to

infrastructure account
3

lmmediatelYResolvedSome students were not registered

due to lack of birth certiflcate'lnaccuracies in enrolment

data.4

a<



XKEU BOYS SECONDARY SCHOOL
R"ports and Financiel StatemetrE For the year etrded 30th June 2022

5

Frequency of BoardMeetings and Board
{.ommtttees to be held in a
Year

Sche.iule ci the Basic Edr-rcatioi
A,ct. 2C13 states thai a Br:ari oi
,:lalragemef;l : jra ii nree.:_:i leaS..
tl -i CE ;:Va i :, 1:-_ r.1 ; 1-1", ;,-,._: i j-r, r- ) . I l, r-i {_
.- i,. i: i't:I ;-,;,tS 11,,: a ;..,.a...; 1 ...,..

a.-,ii iiiitie€, aitri rL,il Slar.ii l-r;ii 3
i-rleelir-1gS Ur:.iipi.r ig tT,ii-'il-. i11--, g3;;a,
iiir: t:;i, ctii:.,:,- i_i;. -t 

ri-r ji[egs ,-]i , ,to,
i,-r:ei iit3 . ;l.,irr.:..::t .r;l 

ia_i[a ll a la] i_.Ui
\,ii6 3i-rE:il ;l(.r

Sectiori 6 i1 of the Fouith

Not resolved contmues

00L

B
(

c',.p A\ \
Ft \

i)\

Sign:
Date:

Name:
Principal;

fr
.t

o
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\KASIKEU BOYS SECONDARY SCHOOL
Reports and Financial Statements For tbe year ended 30th June 2022

Annex I - Analysis Of Pending Accounts Payable

SuFTot3l
Su of
4.Tamu Invesunent

lS.Richndetos
6.Comdat techno servlces

7.DPL Festive

8.Southem Sun Millers
9.Danstet

2

3

S

l0.Sons David Nthuku Kavai
r I l.Comnetie les

L2.C Cat
13 S tets Ltd.
l4-Boolen Booksho and Com uter servlccs

Su of services
l5.Business se

l6.Rare Ent

Sub-Total

ConstructioD of buildinss

r.7.2071
r.7.20?t 4,976,310.00
1.7.202r 287200.00
1.7.2021 96,000.00
1.7 .2021 870,036.00
1.7 .202t 213200.00
1.7.202t 776,850.00
t.'t.202t 428,975.00
t.'1.202r 153,900.00
1.7.2021 252,300.00

t.7.2021 I 1,248,402.00
1.7.20?t i 3lo,o5o.oo
1.7.2021

9,613223,00

1.7.202t r94,670.00
7t7 ,353.001_7.2021

412,023.00Sub-Totd
10.025246.00

I
Graud Total
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IKASIKEU BOYS SECONDARY SCHOOL
Reports ard Financial Ststemetrts For the year ended 306 June 2022

Anner 2 - Summa Of Fired Asscts r

25,000,000.00I-and I taslkeu 25 hg

l-and2

106000,000.00Bui ldings and strucrure.s 45 *tructure

Motor vehicles 2,000,000.00I bus

Office equipment, fumiture and fittings 114 1,700,000.00

ICT Equipmeng and Other ICT Assets 1,260,000.0063

Tools and apparatus { laboratory} 5536 7,000,000.00

Textbooks 3,350,000.006700

Other Machinery and Equipment-Generator 200,000.002

Heritage and cultural asses

Intangible assets- soft warc , 250,000.00

Totel 146,760,000.00
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