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2 Kcl' School Infornration and l\{anagcmenl

..- ,(a) .Background inflqrmetion

Elbtu'yon St'L ondurY \cltottl
Annual llcPort and l-inancial Statements For lhe Ycar entted -iO'l' June 2()24

Thc school is domicilJd in Kenya and irs operations are govemed trnder the Basic Etlucaiion Act'

201 3- Il is in Nakuru County. Molo Sub-County'

Theschoolwasregisteredin23l|/20l5underregistrationnumber32530000012andiScurrently
categorized as an Extra Coun,vl pruii" school est-ablished, o$'ned or operated by the Govemment'

The school is a day,fooarding school and had 664 number olstudents as at 3dh June 2024'lthas)

"r"rr* ".JlO 
t"*n"r, of *ni"t' I0 teachers are employed by the School Board of Management'

(b) School Board of Management - Board Members

TheSchoolBoardofManagementestablishedunderSection55oftheBasicEducationAct,20l3;
is composed of the following members:

23'd Ma 2022ChairmanAlfred WaithakaI
23',d Ma 2022- PrinciSecC.KMan2

202223'd MaMemberWairimu Kan nJ
23'd Ma 2022MemberSusan Mw4
23'd Ma 2022MemberI-ilian Machau5

202223'd MaIvlcmberfuchardson kan oro6
23'.d Ma 2022MemberombeStanl7
23'd Ma 2022CEBMember - RJoram Kariuki8
23'd Ma 2022TeachersMember ReSamuel Waweru9
23'd Ma 2022nsor3 Members - SRachael Nl0

202223'd MaMember - CommunitKamuri M A1l
23'd Ma 2022ial NeedsMember SchelanBet tt2
23',d Ma 2022MemberRacheal Mu urel3

202223',dMaMemberIsaac Yaticht4
23'dMa 2022MemberPatrick ol5
23'dMay 2022Studentsl6

I tl



l'.lhurgort Sccondary Sc ltool
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'I'hc functions of the School Boartl of Managenrcnt arc to:

Promote thc bcst intcrcsts of thc School auti cnsurc its dcvelopment.
Promote quality education tbr all pupils in accordancc u,ith the standards set undcr the Basic
Education Act. 201 3

Ensure and assurc the provision ofpropcr 
",ld 

,,.l"quut" facilities ior thc School.
Manage the School's aflairs in accordance rvith the rules and regulations goveming
occupational safety and health.
Advise the County Education Board on rhe staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive tennly report on all areas of its mandate and submit the report to
CEB.
Administer and manage the resources ofthe School.

..Receive, collect and account for any funds accruing to Lhe institution in accordance with
Article 226 (l) (a) of the Constirution of Kenya, Section 8l of the Public Finance

: Management Act, 2012 and the Fourth Schedule para 2I and 23 of the Basic Education Act,
2011.

(c) Committees of thc Board
):

Executive
Committee

l. A llied Waithaka
2. Manyara C.K
2.Wairimu Kanyiri

3. Joram Kariuki
4. Susan Mwangi

Chairperson
Secretary
Vice- Chair
Member
Member

2 merting
2 mectings
2 meetings
2 meetitrgs
2 meetings

2 Audit Committee I . fuchardson Kanyoro

2. Susan mwangi

3. Betty chelangat

4. Manyra C.K

Chairperson

Member

Membcr

Secretary

0

0

0

0

J Finance,procurement
and general purposes
Committee

l. Palrick karengo

2. Lilian machau

3. Salome wangui

4. - Manyara c.k

Chiarperson

Member

Member

-Si:cretary

I meetng

I meetng

I meetng

--l-iieetng

lv
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4 Academic
Committec

l. Stanley Wangombe

2. Racheal Mugure

3.Samuel Waweru

s2-20fir-'
0793-900-235
elburgonsec@gmail.com
wr,riw.co.ke

V

I meetng

0

:-.1meetng-.-.-

I meetng4. Manyara C.k

(d) School operation Management

For the financial year ended 30rh June 2024 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post OffiFBox:
Telephone:
E-mail:
Website:

Chairperson

5 Development
Committee

l. Patrick Karengo

2. Alfred Waithaka

3. Md. Susan Oyaro

4. Joram Kariuki

..1. Ms Susan Mwangi

6. Mr. Charles Manyara

Chairperson

Member

Member

Member

Member .

Secretary

I MEETING

I MEETING

I MEETING

I MEETING

I MEETNG

I MEETING

6 Discipline and
welfare Committee

l. Joram Kariuki

2. Kamuri Muya

3. Wairimu Kanyiri

4. Manyara C.K

Chairperson

Member

Member

Member

I MEETING

I MEETING

I MEETING

I MEETING

Principal Manyara C.K TSC No.356960

2 Deputy Principal Susan Moraa Abuya TSC No.334745

J School Bursar Zipporah N. Nganga E.S.S/Adn'/00 l/24
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Facebook:
Twitter:

(f) School Bankels

I Name of Bank-
Branch:

Accouot Number:

Kenya Commercial Bank
Njoro
l101633581

2. Name of Bank: Kenya Commercial Bank
Branch: Njoro

Account Number: I I 0l 866829

'::. :3. 1{ ns sf lank:- Kenya Commercial Bank

: Branch: Njoro
; AccountNumber: I10186591I

+

_-4, Name of Bank::_Kenya cotrunercial-Bgsk;: -

- -. Branch: - ,*-.-Njoro- 
Account.Numbei:.1271506637

_'.::.'

5. Name of Baok:.Equity Bank
. . Branch: Molo. . l'.,.. 

'

: AccountNumber: OZZOZnZqlgit
CDF Account '- - j

(g) Independent Auditors

Office of the Auditor General
Anniversary Torvers, University Way
P.o. Bqx.3Q0-8-4-. -
GPO 00100
Nairobi, Kenya

VI
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Summary Report of Pcrformancc of The School

The following is a summary report o[the perfomrarce of the school against the set perlormance

.-eYaluation criteria: --.
- a) Financial performance:

-surplus/deficit for the year in comparison to the last three years

ACCOUNT 2024 2023 202?

STJRPLUS/

DEFICIT
SURPLUS/

DEFICIT
SURPLUS/
DEFICIT

TOTAL (6,888,510) ( 1,288,595.55) (221 ,36s.00)

-capitation grant from ministry of education for the last three years

ACCOUNT 2024 2023 2022

Tuition a/c 1.752130.45 l ,841 ,195.75 2,065,4 I 3.00

0perations a/c l 3,693 t 88 t4,t22,605.55 6,I 84,300.00

Infrastructu re 9,503,635 2 657 000 3,r 13,000.00

TOTAL 2{,948,9s3.4s I 8,620,801.30 I I,362,71 3.00

-Ratio of capitation grant pcr student over the last three years

YEAR 2024 2023 2022

MOE 24,948,953.45 18,616,799.30 t1,362,713.00
NO STUDENTS 832 680 664
RATIO l:29986.72 l:27 ,378 I : I 7,139.00

-Three-year overview of growth ofother income(s) earned by the school.

YEAR 2024 2023 2022

SCHOOL FEES 54,31 5.508.35 43,859,l 23.00 38,864,641 .00

I{OUSE RENT 29500 8,500.00

TOTAL 54,315,508.35 43,888,623.00 38,873,l4l .00

-three years' overview of growth in expenditure of the school

YEAR 2024 2023 2022

TUITION I,35 I ,248 l,743,903.00 2,074,998.00

OPERATION 1.879,4820 9,002,958.00 6,196,928.00

VII



INFRASTRUCTURE 9,603,63s.00 3,r 13,000.00 3,907,000.00

14,541,547 .00LUNCH PROGRAME 54,31s,508.3s 39,072,293.00

TOTAL 79264,462.00 --- 50,457119.00 25,155,1I5.00

Elbur gon Secondary School
Annual Report and Financiat Stetements For the year ended 30th June 2024

-Movement creditors of the school over the last three ea rs

b) Teacher Student ratio:

. .-.- L:---.leacheri to.studewralion - l: 33

: , ' ' .2 teachers transferred

19 teachers are employed by TSC

14 B.O.M teachers

TEACHING SUUECTS

--.- Kiswahili/C.R.E *
--lT-rifreniti/e eogra

YEAR 2024 2023 2022

DEBTORS 8,M9,710 r,1943 r 58,554,9 r 6

CREDITORS 28,4s8,822 16,695,037 10,4s7,68 t.00

YEAR 2024 2023 2022

BANK 918,410.3 7,706,046.70 133,330.00

CASH 2080 2954

500.00

TOTAL.. 920,4903 7,709,000.70- 133;830.00

1

2

1Business Studies

v
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^1

1

2

1

1

1

1

E nglish/Literatu re

Chemistry/Biology

M a the mat ic s/P hysics

Agriculture / Biology

History/C.R.E

Mathematics/Business Studies

Kiswahili/C.R.E

C.R.E/Geography

Com puter/Mathematics

Biology/Chemistry

c) Mean score in the 2023 KCSE:

d) Number of Candidates in the 2022 KCSE:

YEAR ENTRY
2021 160

2022 r66

2023 168

ENTRY YEAR MEAN GRADE
145 2020 7.786 C+

160 2021 6.844 C+

166 2022 6.337 C+

168 2023 7.417 B-

IX
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e) Capacity of the school:

ELBURGON SECONDARY SCHOOL

Dormitories nol enough to accommodale all students

Dining hall is needed for all students.

The school also needs a bigger and modern laboratoryfor all students.

Toilets also not enoughJor both boys and girls.

FORM DAYSCHOLARS BOARDERS TOTAL-
4 NORTH 1 48 49
4 EAST 2 47 49

4 45 494 SOUTH
643NORTH 1 63

6l 633 EAST 2

3 SOUTH L 59 60
2 NORTH 4 62 66
2 EAST 58 65

6 6l 672 SOUTH
:::. =$f:;: :l YELLOW 1.L.

l GREEN 11 50 6t
l PINK 10 50 60
1 BLUE 6 55 6t
1 RED 13 45 59
TOTAL 7.9 755 834
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Sign

f) Developmcnt projccts carried out tr! the school:

School Principal

GIRLS DORMITORY MOE COMPLE fED 2,715,510 2.71 5,5 I 0 2024

MOE ONGOINC 15,932,045 5 000 000 2026MULTI PURPOSE

HALL

CCTV PARENTS PHASE I

COMPLEIED

2,699,840 1,600,000 2024

DEPARTMENT

OFFICE

MOE CO1\,{PI-ETED l,500,000 I,500,000 2024

CONSTRUCTION OF

BOYS TOILETS

MOE ONGOING 800,000 544,000 2025

GUTTERING MOE COMPLETE 204,000 204.000 2024

XI
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4. Statemcnt of School Managemcnt Responsibility

Section 8l (1) ofthc Public Financc Management Acl,20l2 requircs lhat, at the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect ol lhat school.
Sectiori'8i-(3) requires the finZfreibl S'tatements so'pitFEEtllo be in a forni'tha1-ebi.nplies with rblevdfrf-
accounting slandards as prescribed by the Public Sector Accounting Standards Board (PSASB)-of -

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution

The Board of Management of Elburgon Secorulary scAool accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method ofFinancial Reponing, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS). - r- : .- -

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state of the school's transactions during the financial year ended 306 June,2024, and ofthe
school's financial position as at that date.

,M***"ltt
Name: ALfEzd /.wfl4"--/ HA?4
Designation: Chairman, School Board of Management

I)ate:

,@tu-
Name: tVAxqnfu\ C.r
Designation: School

Date:

Nemc: 7, PPoR-g H ut

Secretary to Board of Management

Designation:

Date:

Bursar/ Finance Officer

o

+ aca
S,lttcrrrt
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REPUBLIC OF KENYA

Telephone: +254-(20) j214ooo
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAL

l. l it,ttt, rttt . l. r,,tttr ttri.'t I t t r

REPORT OF THE AUDITOR.GENERAL ON ELBURGON SECONDARY SCHOOL
FOR THE YEAR ENDEO 30 JUNE, 2024 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

RePort o./ the -,luditor-General on Elhurgon Sccondon, School for the year ended 30 June, 2021 - N.rluru (olnb,



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Elburgon Secondary School -

Nakuru County set out on pages 1 to 23 which comprise the statement of assets and

liabilities at 30 June, 2024, and the statement of receipts and payments, statement of

cash flows and statement of budgeted versus actual amounts for the year then ended

and a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35

of the Public Audit Act, 2015. I have obtained all the information and explanations which

to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the efiect of the matters described in the Basis for Qualified

Opinion section of my report, the financial statements present fairly, in all material

respects, the financial position of Elburgon Secondary School - Nakuru County as at

30 June, 2024, and of its financial performance and its cash flows for the year then ended,

in accordance with tnternational Public Sector Accounting Standards (Cash Basis) and

comply with the Basic Education Act, 2013 and the Public Finance Management Act,

2012.

Basis for Qualified Opinion

1.0 lnaccuracies in the Financial Statements

o

Review of the financial
inaccuracies:

statements presented for audit revealed the following

1.1 Variances Between the Financial Statements and Supporting Ledger

The financial statements reflect items with balances that vary with the ledgers as detailed

below:

Component

Financial
Statements

Amounts
(Kshs.)

Supporting
Ledger

Balance
(Kshs.)

Variance
(Kshs.)

Government grants for Tuition 1,752,130 1,951,089 198,958

School Fund lncome- Parents
Contribution

54,484,189 48,999,818 5,484,374

Tuition - Payments 1,161 ,248 1,9s1,089 789,841

Boarding and
Payments

School Fund
67,123,099 56,072,640 11,050,459

Accounts Receivables 8,637,705 4,704,618 3,933,087

Accounts Payables 28,458,822 28,489,345 (30,523)

Report ol tlv .4udiktr-Generul on F-lhurgon Seconduq'School rtr lhe year endecl 30 June, 202J - lt'okuru Countl

2



1.2 Unexplained Variances Between the Financial Statements and Explanatory
Notes

The financial statements reflect balances that are at variance with the corresponding
notes to the financial statements as detailed below:

Component

Financial
Statements

Ba lance
(Kshs.)

Notes to the
Financial

Statements
Balance
(Kshs.)

Variance
(Kshs.)

School Fund lncome - Parents
Contribution 54,484j88 54,284,262 199,926
Miscellaneous lncome 0 199,927 (199,927)

Bank Balances '1 ,002,560 918,410 84,150

Accounts Receivables 8,637,705 8,554,916 82,789

Further, the statement of cash flows reflects School fund income-parents contributions of
Kshs.50,6'12,102 and cash outflows in respect of boarding and School fund payments

amounting to Kshs.50,506,029 whereas the statement of receipts and payments reflects
School fund income-parents contributions and boarding and School fund payments of
Kshs.54,484,188.85 and Kshs.67,123,098.90 respectively, resulting to unexplained
variances of Kshs.3,872,087 and Kshs.16,617,070 respectively.

1.3 Variances Between the Comparative 202312024 Balances and Prior Year
Audited Financial Statements

Comparison between the 202212023 audited financial statements and comparative
balances of the financial statements presented for audit revealed unreconciled variances
as indicated below:

Report of the Auditor-General on Elburgon Secondary School f'or the year ended J0 June. 2021 - Nakuru Counq,

3

Financial Statements/ltem

Comparative
Prior Year

Amounts as per
2023t2024
Financial

Statements
(Kshs.)

2022t2023
Audited Financial

Statements
Balance
(Kshs.)

Variance
(Kshs.)

Statement of Receipts and
Payments
Total Receipts 62,475,922 66,857,939 4,382,017
Surplus/Deficit 1,288,595 7,356,731 6,068,136
Statement of Cash Flows



Financial Statements/ltem

Com parative
Prior Year

Amounts as per
202312024
Financial

Statements
(Kshs.)

2022t2023
Audited Financial

Statements
Balance
(Kshs.)

Variance
(Kshs.)

School Fund lncome-
Parents Contributions/ Fees

43,859,123 56,286,850 12,427,727

Total Receipts 62,475,922 74,907,649 12,431 ,727

Total Payments 57,650,087 58,926,227 1,276,140

Cash and Cash Equivalent
at End of the Year

4,603,124 15,758,711 1 1 ,1 55,587

Statement of Assets and
Liabilities
Total Financial Assets 12,413,620 15,758,712 3,345,092

Accounts Payables 11,780,753 '16,695,037 4,914,284

Net Financial Assets 632,867 (936,325) (1,569,192)

Accumulated Fund Brought
Forward

(3,617,988) (8,293,056) (4,675,068)

Surplus/(Deficit) for The
Year

4,250,854 7,356,731 3,105,877

ln the circumstances, the accuracy and completeness of the financial statements for the
year ended 30 June, 2024 could not be confirmed.

2.0 Unsupported Accounts Receivables

The statement of assets and financial liabilities reflects accounts receivables balance of
Kshs.8,637,705 as disclosed in Note 13 to the financial statements. However, the ledger
reflected a balance of Kshs.4,704,618, resulting to an unexplained variance of
Kshs.3,933,087. Further, the supporting schedules, detailed aging analysis and issued
invoices were not provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.8,637,705 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Elburgon Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Report ofthe Auditor-Generql on Elburgon Seconda4 Schoolfor the )'ear ended 30 June. 2021 - Nakuru Counq'
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and

actual on a comparable basis of Kshs.64,345,209 and Kshs.63,381,049 respectively,
resulting to an under-funding of Kshs.964,159 or 1.5% ofthe budget. However, the School
spent a balance of Kshs.45,389,177 against actual receipts of Kshs.63,381 ,049, resulting
to an under-utilization of Kshs.17,991 ,872 or 28o/o of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in

the Basis for Qualified Opinion section of my report, I have determined that there are no

other key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on

the Financial Statements, Report on LaMulness and Effectiveness in the Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, the issues had not been resolved as at 30 June, 2024.
Management did not give any explanation for failure to resolve the issues or for the failure
to adhere to the provisions of the Public Sector Accounting Standards Board reporting
templates.

Other lnformation

Management is responsible for the other information set out on page iii to xiii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of School Management Responsibility. The other
information does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is

materially inconsistent with the financial statements or my knowledge obtained in the audit

Report of the Auditor-Generol on Elburgon Secondu4' Sc'hoollor tlu year ended 30 June, 2024 - Nukuru Counn'
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or otheruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS
RESOURCES

AND EFFECTIVENESS IN THE USE OF PUBLIC

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on

Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public

resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The School's financial statements for the year ended 30 June,2024 were submitted for
audit on 8 April, 2025, instead of before the statutory deadline of 30 September,2A24.
This was contrary to the Ministry of Education's Circular Ref. MOE/DSAS|F!N|17l1l17
dated 19 August, 2021 which required the School's financial statements to be prepared

and submitted for audit by 30 September, of each financial year in compliance with
Section 81 of the Public Finance Management AcL,2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects Boarding and School fund payments

amount of Kshs 67,'123,098 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.295,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a Welfare organization that draws
its membership from School Principals only. The organization is not defined in

Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.295,000 could not be confirmed.

Report of the Auditor-Ceneral on Elburgon Seconda4, School .for the vear ended 30 June, 2024 - Nukuru County
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3. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,752,130 and Kshs.13,693,189,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported a total number of eight-hundred and thirty (830) students
while the enrolment records provided by the School indicated a total number of eight-
hundred and thirty-six (836) students, resulting to an unexplained variance of six
(6) students. As a result of the variances, the School was under-funded by an amount of
Kshs.'1 1 1 ,653.

ln the circumstances, the under-funding may have affected service delivery to the
School.

4. Failure to Settle Accounts Payables

The statement of financial assets and liabilities reflects accounts payables balance of
Kshs.28,458,822 as disclosed in Note 14 to the financial statements. However, included
in the balance are trade payables balance of Kshs.1 0,809,472 which had been
outstanding for more than one year. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act,20'15 which states that an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contracts are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern

them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report ol thc Auditor-(ienual on Elhurgon Secondan' S<'hool.[or the )'ear cnded 30 Junc, 2021 - Nakuru Coun4
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Basis for Conclusion

1. Lack of lnternal Audit Review

During the year under review, the School had an Audit Committee constituted from the
board members but did not hold any meeting. Further, the School did not have an internal
audit unit. This is contrary to Regulation 166 (1) and (2) of the Public Finance
Management (National Government), Regulations, 2015 which requires that, the internal
audit unit of a National Government assesses the effectiveness of the School through an
internal performance appraisal commenting on its effectiveness in the annual report to
The National Treasury.

ln the circumstances, the School did not benefit from the oversight and advice provided
by the Audit Committee and the lnternal Audit Function.

2. Failure to Maintain a Fixed Assets Register

Review of records revealed that the School owns land, buildings, motor vehicles,
furniture, computers, tools and biological assets. However, Management did not maintain
an asset register for the assets to reflect the cost of assets, date of acquisition, asset
serial numbers, location and condition of the assets. Further, Annex 2 to the financial
statements on summary of fixed assets register does not indicate historical cost or
valuation of the assets. ln addition, the assets were not tagged for ease of identification.

ln the circumstances, the existence of effective internal control mechanisms to safeguard
the School's assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern , disclosing, as applicable, matters related

Rcport of the Atrditor-General on Elbnrgon Scconda4. School Jbr the 1,'eur ended 30 June, 2021 - Nul<uru C'ounty'
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in thg financial statements
comply with the authorities which govern them and that Public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and

systems are in place to address key roles and responsibilities in relation to governance

and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAI will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20'15.

Report of the Auditor-General on Elburgon Secondan Sclrool for the year ended 30 Junc. ?0]1 - Nakuru Countl
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Further, I am required to submit the audit report in accordance with Article 229(7) ot the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report.

FC
AUDITORGENERAL

Nairobi

05 June, 2025

Report ol lhe Auditor-General on Elburgon Secondary School lor the year ended j0 June, 2024 - Nakuru County
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Elburgon S econdary School
Ann ual Report and Financial Statements For the year ended 30th June 2024
6. Statement Of Receipts and Payments For the Year Ended 30'h June 2024

Receipts

Govemment grants for tuition I t.'152,t30.45 r,84 l,l 95.7s
Govemment grants for operations 2 r 3.693, r 88.60 14,l 26,603.55
Govemment Grants for infrastructure 3 9,503,635 2,657,000
School fund income- parents' contributions 4 54,484,1 88.85 43,8s9,t23
Miscellaneous incomes 5 0.00
Total Receipts 79,433,142.45 62,475,922

Pat'ments

Tuition 6 1,161,248 - 1,743,903.00
Operations 7 18,794,820 9,002.958.85
Infrastructure 8 l1,803,319.50 574,980.00
Boarding and school fund 9

Total Pavments 98,882,486.70

67,t23,098.90 46,903,226

61,814,513.00

Su rplus/Deficit (19,449344.25) r,288,59s

The school financial statements were approved on

Name: .411]2$ .Mlfua4JName: hAFYA
Name:ZIPPORAH
IYYAMBURA

Bursar/ Finance Officer

Date:

2025 and signed by:

to

.710.**0....

ChairBOM

Date:

School Principa
BOM

Date:

o tfrtx
P 

pRrNc tPAt

co
4

c.E-



Elburgon Secondon Sc ltottl

Annual RePort and l'inanci:rl Statcntcnl s For lht vcar onded 30(h June 2024

Sta tcnrcnl of Assets and Liabilitics As At .1 Oth .lune 2024

The school's financial statemenls were aPProved on 2025 and signed bY:

4,704,618

* Name:-- IPNam6r:^AI tHZ!) o^IAtfsai44 Na1nsl I'a

School P

Chair BOI\{

Date:

BOM Burcar/ Finan

Date:

2

Fiirancial Assets

e uivalents
Cash and cash

7,706,046.701.002559.75l0Bank balances
2,954.002.080.00ilCash balances

tt
Short term
investments

7,709,000.701.004,639.25
e uivalent
Total cash and cash

8,637,705.00l3Account's receivables

12,413,,619.709,642,341.25Total financial assets

Financial liabilitics

I 1,780,753.0028,45 8,822.00t4Accounts a ables

632,E66.70( r 8,816,477.7s)Net financial assets

Re resentcd b

(3,617 ,987 ;l s)
l5

(632,866.s0)Accumulated fund
b/fwd

4,250,854.45
( 19,449,344.25)the eer

Surplus/deficit for

632,,866.70(18,816,477.7s)sitionNet financial

c

P* cltii

Date:

rlnc retarY to
Rf



El burgon Secottdary School
Annual Report and Financial Strt€ments For the year ended 30'h June 2024

8. Statement ofCash Flows for the Year Endcd 30thJune 2024

,

Cash from Operating Activilies

Receipts

Govemment grants for tuition I,752,1 30.45.00 1,84 t,195.75

Government grants for operations 13,693,188.60 14.122,601.55

Government grants for infrastructure 9,503,635.00 2,657,000.00

SchooI fund income- parents contributionV fees 50,612,101.85 43,859, r 23.00

Other income 0.00

Total reccipts 75,561,0ss.00 62,475,922.30

PeymenG

Cash outflows for tuition I,l6 t ,248.00 1,743,903.00

Cash outflows for operations r 8,794,820.00 9,002,958.85
Cash orfflows Boarding/lunch and school fund
payments s0,s06,029.00 46,903,229

Total paymeDts 70,462,098.00 57,650,087.85

Net cash inflow/outflow from operating activities s,098,957.25 4,825,834.45

Cash flow from investing activities

Acquisition of assets -l1,803,319 (s74,980)

Proceeds from sale of Assets 0.00

Proceeds from investrnents 0.00

Purchase of investments 0.00

Net cash inllow/outflows from investing activities -l I,803,319.50 (574,980)

Casb flow from Financing activities

Proceeds from borrowingV loans l8 0.00

Repayment of principal borrowings 0.00

Net cash inflow/outflow from financing activities 0.00

Net increase/decrease in cash and cash equivalents -6,704362.25 4250854.45

Cash and cash equivalent at beginning ofthe FY 7,709,00t,50 35?,270.2s

eeshand cash equivrlenfarend-of the FY 1,004,639,5 4,603,124:70-

The school's linancial statements were approved on 2025 and signed by:



Elhurgon Secondary School
ear ended 30th June 2024Annual R rt and Financial Statements For the y

...... *H,zar-2hL p.........

Name: 11,/&A rld.fAn tA ffi:i #I. .:
,l

*- -BOM.*.
DdE

\PPoEiAH AL4

to
Name:

Bursar/ Finance

Ddte:

,;-- .ChairBOM-=---
_ -__:..

Date:
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Elburgon Secondary School 
.

AnnualRcport and Financial Statcments For thc year cnded 30rr' Junc 2024

9. Statcment Of Bud eted Versus Actual Amounts for Thc Ycar Ended 30rh,Iune 2024

LT Tr

91.800/"

91.83t/o

flDtv/01

5

Final BudEet

Acaual on
Com pa rr ble
Basis

Budgct
U tiliza t io n

Difference oZ of UtilizrtionReceipt/Expenses Item Original Budqet Ad iurlnlents

Orieinal Budset Ad iust ncnts Final Budget

Actual on
Comparrble
Bnsis

Budgct
Utilisslion
Difference % of Utili a tionsReceipUExpense Ilem

a h d c=c-tl f=tllc "/"

RECEIPTS

c=r+h

(I) CAPITATION GRANT ON
TUITION

ss.77"/o iE9,900.00 0.00 t9,900.00 89,695.?5 204.25Chalks

300.00 99.92.hExercisc books 38E,800.00 0.00 388,800.00 388,500.00

9t0,000.00 t90,000.00 20,000.00
Laboralory equipmcnts and
a D DA rAIUS 9 ro,00o.oo 0.00

Tcaching/learninq materials 460.000.00 0.00 460,000.00 450,000.00 t 0,000.00

0.00 23,000.00 2.],000.00 0.00 t 00.00%Main Account 23,000.00

Total 0.00 0.00 0.00 #DlV/0! r

0 0.00 0.00 0.00

Sub totals I,E7l,700.00 0.00 I,87t,700.00 t.841,t 95.?5 30,504.25 98.31o/o

(2) CAPITATION GRANT ON
OPERATIONS 0.00 0.00 0.00 #Dtv/01

t.230.000.00 0.00 1.230.000.00 I,223.865.00 6.135.00 99.s0v"EWC

883,000.00 0.00 883,000.00 882.095.85 904. r 5 99.90v.

NHIF I 29,600.00 0.00 29,600.00 29,600.00 0_00 t00.00% r

Pcrsonal emolument 1.900,000.00 0.00 I,900,000.00 1.898,36t.00 t,639.00 es.et"i" I

PAYE 10,000.00 0.00 r 0,000.00 r 0,000.00 0.00 100.00% i

MAIN ACC 1.100,000.00 0.00 I,01n,450.00 E 1,550.00 92.s9%t00 000.00
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El burgon Secondary School

Annual Rcport and Financill Statentcnts For thc ycar cndcrl 30tl'.lune 2024

PA\'E 23,546.00 0.00 23,546.00 23.546.00 r 00.00%

Admin costs 4,200,000.00 0.00 4,200,000.00 4,110,040.00 89,960.00 91 .860h

Operation account 5,129,189.00 0.00 5.329.t89.00 5,329,189.00 0.00 100.00% i

Sub totxl 0.00 43,835,853.00 0.00v" I

(5) MISCELLANEOUS
INCOME 0.01t 0.00 0.00

Rent incomc 0.00 0.00 0.00 0.00

Incorhe from farminq activitics 0.00 0.00 0.00 0.00 0.00%

Insu rance com pensation 0.00 0.00 0.00 0.00 0.00"/"

Income from posho mill 0.00 0.00 0.00 0.00 0.00"1, I

Income fronr bus hire 0.00

0.00

0.00 0.00 0.00 0.00% I

Fee for hire of grountl and
eq uipmcnt 0.00 0.00 0.00

Income from grants and
donations 0.00 0.00 0.00 0.00 0.00,/.

lnterest incomc 0.0 0 0.00 0.00 0.00l,/,

Loans/Borrowirtgs 0.0 0 0.00 0.00 0.0001, r

SUB TOTAL 0.00 0,00 0.00 0.00 0.00.1, I

0.0 0 0.00 0.00

Tuition 0.00 0.00 0.00 0.00

f,xercise books 500,000.00 0.0 0 500,000.00 500,000.00 0.00 | 00.00%

Laboratory equipments and
srrparatus 670,000.00 0.0 0 670,000.00 660,s69.00 9,41L00 ss.ssl|.o I

Tenchin maaerialsca rnl0 510,000.00 0.0 0 5 t 0,000.00 505,570.00 4,430.00 99.13"t

Main rccount 72,000.00 0.0 0 72,000.00 ?0,000.00 2,000.00 91 .22"/"

I ntcrnal exams 0.00 0.00 0.00 0.00

Bank charqes 0.00 0.00 1,164.00 -7,764.00

sub totals r.752.000.00 0.0 0 I,752,000.00 l,743,903.00 8,097.00

PAYMEN'|S FOR
OPERATIONS 0.00 | 0.00 0.00 #Dtv/0!

(I) EXPENDITURE FOR
TUITION

0.00%

0.00,'t

0.009/.

# Dtv/01

s Dt v/0!

gDl v/0!

Ht) tv/0:

99.s40/"
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I

Elburgqn Secondary School
Annuai Report anrl Financial Statcments For thc ycar endcd 30rr'June 2024

Main accou nt 22,000.00 0.00 22,000.00 22,000.00 0.00 100.00%

SUBTOTALS 622,000.00 0,00 622,000.00 622,000.00 0.00%
BOARDING AND SCHOOL

FUND:PAYMENTS

Activiti
0.00 0.00 0.00 #Dtv/0!

0.00 0.00 0.00 0.00 #DM0!

TOWER SACCO 20,000.00 0.00 20,000 20,000.00 0.00
100%

Lunch programmc 23,000,000.00 0.00 23,000,000.00 22,350,246.00 649,754.00 97.110/"

Main Account 684,?00.00 0.00 684,700.00 684,500.00 200.00 99.91"/.

Medical 1,500.00 0.00 4,500.00 4,050.00 .r50.00 90.00%

Operations account 5.000,000.00 0.00 s,000,000.00 4,993,t90.00 6,810.00

Pcrsonnel emoluments 4,200,000.00 0.00 4,200,000.00 4,103.20?.00 96,793.00

Repairs and maintenance &
Improvemcnts 900,000.00 0.00 900,000.00 899,894 106.00 100.s7% I

Local transrrort / travclling 920,000.00 0.00 920,000.00 905,10E.00 t 4,E92.00 sE3t% I

ACTIVI'TY 500,000.00 0.00 500,000.00 478657 21,343.00

NHIF 79,310.00 0.00 79,3t 0.00 79,310.00 0.00 100.00% i

EWC I 960,000.00 0.00 960.000.00 948,t62.00 I I,! 38.00 98.840/.

Uniforms 60,000.00 0.00 60,000.00 59,005.00 995.00 s8.34% I

NSSF 199,748.00 0.00 199,748.00 t99,74E.00 0.00 100.00%

MOTIVATION 3,t 00,000.00 0.00 3. t00,000.00 3,030.500.00 69,S00.00 s7.16./" l

PAYI 60,000.00 0.00 60,000.00 59,005.00 99S.00 98.34yo

TOWER SACCO 20,000.00 0_00 20,000.00 20,000.00 0.00 r 00.007"

Bank charges 77.000.00 0.00 77.000.00 76.5 t 5.00 485.00 99.31.4

PocketiMonev 0.00 0.00 0.00 HDIV/0!

School Bus 80,000.00 0.00 80,000.00 76,650.00 3,350.00 95.81%

GIIATUITY 23,9t 9.00 0.00 23,9t 9.00 23,9r9.00 0.00 t 00.00%

I n fl.astructure 700,000.00 0.00 ?00,000.00 67r.000.00 29,000.00 95.86%

I nsu rancc t 00,000.00 0.00 t00,000.00 100,000.00 0.00 100.00%

99.86.4

91_10"/"

95.130
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)il burgon Secondary School
Annual Report and Financial Statenlcnls !-or thc year endcd 30rh June 2024

I

10. SignificantAccountingPolicics

Th" plngpe_l accounling pglicies edopted in the preparation of these _fgrarlq!-al-statements are_set ---
out below:

Statement of compliance and basis of prcparation
The financial statements have been prepared in accordance with and comply with
lntcmational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash
Basis Financial Reporting under lhe Cash Basis of Accounting and applicable government
legislations and regulations. The financial statements comply with and conform to the form
ofpresentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advanccs and other receivables and b)
payables that include deposits and retentions and payables from operations. .r.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of ihe school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adoptcd have been consistently applied to all the years
piesented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the
related cash has actually been receivcd by the school.ln addirion, the school recognises all
expenses when the evenr occurs, and rhe related cash has actually becn paid out by thc
school.Income arising from school fees is recognised when the event occurs whether cash
is received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt ilf cash.

In-kind contributions
In-kind contributions are donations that are made lo lhe school in the lorm ofactual goods
and/or services rather than in money or cash terms. These donations may include vehictes,
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, thc contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, sho(-term deposits on

' call and highly liquid investments with an original maturity of tkee months or less, which
- -.--- are readily convertible to known amounts-of cash and are subject to insignificairt-fisk bf

changes in valuc. Bank account balances include amounts held at various financial
institutions at the end of the l'inancial year.

il
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5. Accoun ts Rcceivable
ial statements, imPrests and advances to authorised Public

For the PurPose s of these financ d for at the end of the

offi
financial Year

cers and/or
are treated as recetv

institutions which were n9! s

ables. Accounts recerv
lselqgeo

ables also inc
or accounte

iua" sittoot fecs billed

to parents for serv ices rendered but not Patd. This is an enhancement to the cash accounttng

ts receivables are disclosed in the financial statements'
policY. Other accoun

6 Accounts Payable- ' ' rcial statements, deposits and retentions held o^n'behalt of third

iot the putposes of these'linatr''o..*rir 
,"rLur;s. This is in recognition of the govemment

our,i"t t uul u'"n recosnized.as *'""11]:-l1I-T':"-::. 'il ';;;i. 
pending fulfilment of

':tr[*i',;1;:':*ffi 
T:'ft 

;Jiii*]:fttY:.fl Hf ***iraffi u::
include exPenditure tncurreo

rendered and not settled' Thi''lJ - "#;;Ire1; i" 
rr" *i-u""ounting policv adopted for

public secondary schools ";;; 
;;ji"til are disclosed in the financial slatements'

Non-iurrcnt assets 
-:rsed at the time of acquisition while disposal. proceeds_ are

Non-current asscts are expenseu "'-'l:: ::'^i ;^;;i"' the acouisitions and disposals are

recoqnized as receipts t' tn" i'"tl;;i;po.,J However' the acquisitions and disposals't

refle-cted in the school fixed *"t t*i"""^ tummary of which is provided as a memoranoum

to these financial statements'

Budget ! I -1 the same accounting basis (cash basis)' the same accounts

The 
-budget is developed ol tn" :1T:,i::::#f,";;;iJrtatements. The scluool s budget

;*riil""ilt*is, ani for.the same period as the financta

was approved by thc scliool i.oird*;iM;'gement' A comoarison of the actual perlormance

againsi the comparable b'dg?:?;;il'i;J"""ior v"ut u"a"i*'i"* has been included in rhe

7

8

9

hnancial statements'

comparative fgures 
'--^'.:''? figures for the previous financial year have been amended or

Where necessary comParatlv(

;":ffi;ffi;;onfo',n to thc rlquired changes in presentatton'

subsequent events 
^- ^"bseouent to the financial year end with a signiircant impact on

There have been no events su

i;:'i-#;;i;;iements lor the vear ended 30'h June 2024'
10.
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Elburgon Secondary, 51\ou1
Annual Report and Financial Statements For the year ended 30'h June 2024
11. Notcs To The Financial Statemcnts

I Governmenl Grants for Tuition

2 Government Grants for Operations

Reference Materials 0.00

Exercise Books 150,000.00 388,500.00

Laborato ut ment 390,000.00 890,000.00

Main a,/c 23,000.00

Teachi / Leamin Materials 1,157,5 12.00 4s0,000.00

Chalks 54,61 8.45 89,695.76

Totel 1,752,130.45 1,814,195.75

Personnel Emoluments 2,496,n6 I,898,361 00
Repairs And
Maintenancc

0.00

Local Transport /
Travelling l,0l1,185

882,095.85

Electricity And,Water t,322,62t I,223,865.00

Medical 35 I,959 0.00

Administration Costs 936,100 1,2t5,709.20

Advance 4,000.00

Activity 576,740.60 I10,662.50

NHIF r4,950 29,600

HOUSE LEVY t7,It7 8,500

NSSF 57,980 53,280.00

TOWER SACCO 2 s00 10,000.00

PAYE 6,l0l 1 1,080.00

MAIN A./C 3,434,019 1,018,450.00
INFRASTRUCTURE
A/C _-_ 3,465,E00

7,657,000.00

Total 13,693,r88.60 14,118,603.55

li



Elburgon Secondary School
ial State ments For the Year\nnual RePort and Fintnc

12.

4 School Fund Income - Parents Contributior/Fces

ended 30th June 2024

2,657,000. 00

3,959,635.00
Im rovement
Maintenance &

0.00
5,544,000.00

Transition
in frastructure 0.00

Administration Block 0.00

ts
Economic stimulus

(specifY) (NGCDF and

Coun

Other

2,657,000.00
9,s03,635.00

Total

8,025,365
6,157,000.00

Personne I emoluments

5 579,450.00Repairs and

maintenance

1,707,609

2,234,450

I,670 00Local transPort
travell in 4802,838

4,747 807.50
and waterElectrici

Medical 0 MO4 1

6 479 614.35
Administra tion costs 708,546

97,003
Activi 14,267,889.00

20,051, 0E7.00Fee on Boarding
nt and storesul 5,329,189

OPERATION A/C 2,770

cosmo

t42,000.00
BURSARY 20,500

TOWER SACCO

rs/remed ials
Bom
teache

POC KET MONEY 2,139,207

MOTIVATION FEE

l4



Elburgon Secondary School
Annual Report and Financial Statements For the year ended 30th June 2024

5 Miscellaneouslncomes

-NFMSrnAclrms- ..---iF0;000

TUITION

PTA 1,300,000

UNPAID CHEQUE

PAYE 23,546

NSSF 162,774

NHIF 59,200

BUS HIRE I35,700

HOUSE RENT 29,s00

Total 54,284,26t.85 - 43,E59,123

Rent lncome 16,000.00 0.00

Development fund 0.00

Infrastructure 0.00

BUS HIRE t83,927.00 0.00

Income From Bus Hire 0.00

Operation account 0,00

lncome From Grants and ,
Donations+

0.00

Interest Income 0.00

Dividends Income 0.00

Loans/Borrowings' 0.00

Other Income 0.00

Total 199,927.00 0.00

l5



Elburgon Sec ondarY Sc hool
tatements For the Year ended 30'h Junc 2024

Annual RePort and Financial s

Notes to the Financial Statements (continued)

6 Tuition

tions7

500,000.00
Exercise Books 0.00

120 000.00TextbookJrefrence 70,000
Main a/c 660,569.00

ut
[aboratory

505,570.00

695 35.00
Teaching / Leam lng
Materials 0.00
Exams And
Assessment 0.00
Library refrence '7,764.00

6 013.00
0.00

340,000.00
Bank Charges

chalk
1,743,903.00

I 161,248 .00Total

2,147,878.00
86.001,88sPersonne I Emoluments 0.00

Service Gratu 1,459,315.00
166,980.00Administration Cost 376,725.00

1,631 940.00rovements

Repairs And
Maintenance &

0.00
7,7s4,450.00

INFRASTRUCU'I'RE 733,100
294,000.00And WaterElectrici 6 500

5,000.00
Medical 237,300.00
Activi Ex ' 

100,000.00
lnsurance Cost 22,400.00
Nhif

l6



EI burgotz Se condury SchooI
Annual Rcport and Financial Statements For the 1,ear ended 30'h Junc 2024

Notes to the Financial Statements (continued)

8 In frastructurc

Bank charses r9,646.-10 28212.8s

Paye 13,722.O0

Infrastructure a/i
-l;993;000.00

Cosmopolitan -l 16,448.00

Towcr sacco 11,000.00

Nssf 17,358.00

Main a,/c 6,037,5 18.00 1,740,000.00

Total 18,794,820.00 9,002,758.00

Construction of
classrooms I I,803,3 19.50

0.00

Construction of
laboratory

0.00

Construction of
dormitory

549,760.00

Purchase of fumiture 0.00

Purchase of equipment 0.00

Purchase ofapparatus 0.00

Bank chargcs 3,220.00

Main a./c 22,000.00

Total 1 1,803,3 1 9.50 574,980.00

Personnel Emoluments s.l 86.90s.00 4,103,227.00
DEV FUND 250,000.00
Repairs And
Maintenance &
lmprovements 8,323,448.00

899,894.00

Local Transport /
Travellins 73 r,020.00

905,108.00

Electricity And Water I,138,029.00 948,862.00

Medical Expenses t0,035.00 4,050.00

INSURANCE 100,000.00

9,547,369.00 7,047,880.00

9 Boarding And School Fund

Administration Costs

t7



Elburgon Secondary School
Annual Report and Financial Stalemcnts For the year ended 30rb June 2024

s,000.00Bursary 645,763.00
76,515Bank Charges 88,s34.90

3,030,500.00Motivatioir
22,350,246.00Fee On Boarding '-'

Equipment and Stores 33,794,777.00
671,000.00lnfrastructure a/c
79,310.00NHIF
23,919.00GRATUITY 82,000.00

2,941,223.00REMEDIAL
199,748.00Nssf

684,500MAIN ACC
4,993,190OPERATION

EXAMS s,900.00
0.00Uniforms
425CATIONMONEY

59,00s.00Paye

ESWA 78,060.00
20,000.00Tower sacco

145,560.00COSMO 312,027.00

3,050,000.00 0.00Infrastructure

0.00CREDITORS

362,747.00 76,650.00Bus hire

Pocket money I I,650.00

64,000.00 0.00
Strenuous

143,42t.00 .00HOUSE LEVY

349,590.00 478,657.00Activity
0.00C.U 3,000.00
0.00RD CHEQUE 3,600.00
0.00Main a/c

46,903,226.00Total 67,r23,098,90

l8



Elburgon Secondary School
Annual Report and Financial Statements For the year ended 30th Junc 2024
Notes to the Financial Statcments (continued)

l0 Bank Accounts

11 Cash In Hand

I2 Short Term Investments

Tuition Account 599,840.25 98,957.70

Operations AccouDt 43,238.80 5, r 44,870.50
School Fund
Account/Boardinq 269,481.25 162,450.50

Savings Account 0.00
Parent Association
Development Account

0.00

Income Generating
Activities'Account

0.00

Infi :astnictural Account 5,850.00 2,299,769.O0

91&410.30Totrl 7,106,047 .70

Notes and Coins 2080.00 2,9s4.00

Total 2080.00 2,954.00

Cooperative Shares 0.00

Treasury Bills 0_00

Fixed Deposit accounts 0.00

Other Investments 0.00

Totel 0.00

l9



EI burgon Seutndury School
Annual Report and Financial Statements For the year ended 30th June 2024
Notes to the Financial Statements (continued)

l3 Accounls Receivable

l3 b Ageing Ana$sis of Accounts Receivable

: 14 Accounts Pryable

il

8.554.916Fees Arrears 4,682,829.00

Other Non-Fees
Receivables
Salary Advances
(list/schedule anached)

2 I,789.00

Imprest (list/schedule
anached)
Rent arrears (lisVschedule
attached) - -

85s4.9r6Total 4,704,618.00

Current
FY

Yo ot
the totrl

Current FY 7o of the total

Less than I year 3,E72,087 45.26Yo 2,2t8,821.00 47 -38o/o

Betwccn 2- 3 years 2,218,82t 25.94Yo 2,464,008.00 52.620/o

2,464,00t 28.80YoBetween 2- 3 years

Total 8,554,916 r00.00% 4,682,829.00 100%

Trade Creditors (See

Ageing Below and
Appendix I ) 78,489,345.00

11,809,472.00

Prepaid Fees (30,523)
(28,'n9)

Retention Monies 0.00

Unpaid salaries and
statutory deductions

0.00

-Caution money 0.00

Uhtr payables 0.00

Totsl 28,458,822.00 r r,780,753.00

20



El burgon Secondary School
Annual Report and Financial Statements For the year ended 30rh June 2024
Notes to the Financial Statements (continued)

l4a. A etn Anal sis of Accounts Pa ble

l5 Fuod Balance Brought Forward

Current FY
Y" of

lhe totel
Current FY % of the

total

Less than I year 17,257,218.00 206.25Yo 6,237,356.00 77.49%

Between l- 2 years 5,237,356 6l.22Yo l29.gl%o

Between 2- 3years 4,772,n6.00 55.780A 4,772,lL6.00 0.00%

Over 3 vears 800,000 9.35Yo 800,000 0.00%

Total 2E,4E9"345.00 333.02 1t,809,472 - 207-40Yo

Bank Balances 7,706,041.00 35 1,080.20

Cash Balances 2,954.00 1,190.05

Shon Term Investments 0.00

Receivables 4,704,618.00 6,489,797.00

Payables 11,780,753.00 10,460,055.00

Total 632,E66.20 (3,617,98?.75)

2t



El b urgon Secondary School
Annual Report and Financial Statements For the year ended 30th June 2024

Other important disclosure notes

IPSAS Cash Stand3rd en-courages an entitylO disclose accrual rel4q{ information in_relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non- financial assets and liabilities.

16 Non-current Liabilities Summary

17 Biological assets

l8 Borrowings

Bank Loans 0_00 0.00

Outstanding Leases 0.00 0.00

Hire Purchase 0.00 0.00

Gratuity And Leave Provision 0.00 0.00

Others 0.00 0.00

Total 0.00 0.00

Catt'le 0.00 0.00

Goats 0.00 0.00

Trees 0.00 0.00

Coffee Or Tea Plantation 0.00 0.00

Poulw 0.00 0.00

Others 0.00 0.00

Total 0.00 0.00

Borrowings at beginning ofthe year 0.00 0.00

Borrowings during the year 0.00 0.00

Repayments during the year 0.00 0.00

Balance at the end of the year 0.00 0.00

22



Elburgon Secondary Sc hool
Annual Report and Financial Statements For the year ended 30th June 2024

Food stuffs 0.000.00

Lab consumables 0.00 0.00

Farm produce 0.00 0.00

Medication 0.00 0.00

Construction Materials 0.00 0.00

Others 0.00 0.00

0.00 0.00

Other importanl disclosurc notes

-, . !!_.Slgg*Ltnvenlory

20 Pro'gress On Follow Up Of Auditor Recommenditions

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Sign and Dat
Principal

+ -',lC 3
FRIN'iFAI,

/,1



Elburgon Secondary School
car dnded 30th June 2024 ,

Annual Re[rort nnd Financial Statcmcnts For thc y

13. Annexes

Annex I - 
J

nalysis of Pending Accounts Payable

a

)

Construction Of Buildings

2

3

Sub-Total

Supply OtGoods

4

5

Sub-Total

Supply Of Services

6

7

8

Sub-Total

Grand Total
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El burgon Secondary School
Annunl Rdport and Financial Statcn';cnts For thc year cndcd 30rl' Junc 2024
Annex 2 - Summary of Fixed Assets licgistcr

4 ACIIEAS ]

Buildings And Structures

Land

44

Motor Vehicles r BUS 0 0

Office Equiprnent, Furniture And Fittings 762 PCS

Textbooks 14,916

ICT Equippent 26

Tools AndlApparatus

Other Machinery And Equiprnent I

Heritage And Cultural Assets

lntangible Assets- Soft Ware
ACCOUNTS
SOF"TWARE

Total

I
I

D
25


