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NANYUKI IIIGH SCIIOOL
Annual Rcport and Financiel Stetcments
For the yeer endei 3ll' June 2024

I. Kl.\ S( ltool. t\r'oltlt,\'uo\.\\r) lt \N.\(;EltuNl'

(a) Ilackgrou nd in formation

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. Ir is located in Laikipia county, Laikipia Easr sub-county

The school was registered in 1965 under registration number i1S30000334 and is currcntly
categorized as a National public school established, owned or operated by the Govemment.

The school is a boarding school and had I 78 3 students as at -rirlr' Jrl ne 202 4. lt has I I streams and
66 teachen ofwhich l4 teachen are employcd by the School Board Of Management.

(b) School Board of Nfanagemena - Borrd Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Dr. Moses lkiara Ch airman t5/08/2022
2 Mr. Solomon Kocch Sccrctary - Chief Principal t5/08/2022
3 Mr. Raphael Kimatu PA Chairman t5t08/2022
{ Mr. David Olale Orwa Mcrnber - Community t5/08/2022
5 Ms. Brcnta Nzisa Muli Mcmbcr - Community t5/08t2022
(r Mr. Abdi Guyo Membcr - Community t5/08/2022
,7 Ms. Lvrlia Kimani Member - Community t5/0812022
8 Mr. Julius Ndatha Menrber - Community l5 /08/2022
9 Ms. Jayne Mathcnge Mcmber - Community l5 to8/2022

r0 Mr. lsaiah Muriuki Kiugu Menrber Rep Teachers t5t08/2t)22
ll Prof. Waniiku Chiuri Member - Rep CEB t 5 to8/2022

Mcmbers - Sponsorl2 t5/08/2022
t3 Ms. Olipha Bikeri Mcmbers - Spons<lr t5/01\/2022
l.l Members - SponsorMr. Roberl Mburu Mun ill

Mr. Robert Maliu u Mrvoria
Cideon tlarak studcnt Ieadcr

l5
l6

I Needs
Rep Studcnts t5/08/2022

t5/08t2022
t5^\8/2022

2

Rct Narne of Board lVlember Dcsignation
i l)at e of
appointlnent

Mr. Daniel Lckorcre



NANYI,IKI IIIGII S(]IIoOI-
Annual Report anrl Financial Statements
For the yerr ended -lUh June 2024

KEY SCIIOOL INFORIIATION AND MANAGENttriNT (Continued)
The function ofthe School Boerd ofManagement include:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the stafllng needs ofthe School.
- Determine cases ofpupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
. Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( I ) (a) olthe Constitution of Kenya Section 8l of t}e Public Finance
Managemcnt Act, 2012 and the Fourth Schedule para2l and 23 ofthe Basic Education Act,
2013.

(c) Committees of the Borrd

Dr. Moses lkiara
Mr. Solomon Koech
Mr. Abdi Sora
Prof. Wanjiku Chiuri
Ms. Olipha Bikeri
Mr. Robert Mworia
Mr. Raphael Kimatu
Mr. Isaiah Muriuki

Chairman
Secrctary
Member
Member
Member
Member
Member
Member
Member

2

I F.xecutive Committee

2

Finance,procuremcnt and
general purposes

Committee

Mr. Abdi Sora
Mr. Solomom Kocch
Mr. Robert Mrvoria
Mr. Raphacl Kimatu
Mr. Julius Ndatha
Mr. Robert Mburu

Chair
Secretary
Member
Member
Member
Member
Member

2

3 Acadcmic Committee

Prof. Wanjiku Chiuri
Mr. Solom Koech
Mr. David Onva
Maj. Daniel Lekorere
Mrs. Lydia Kimani
Mr. Paul Citonga

Chair
Secretary
Member
Member
Membcr
Member

2
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ool operation Mrnrgement

financial year ended 3Oh ,lune -?0lJ the School day+oday management was under the
persons

(d)

For

.t

Ms. Brcnta Muli Member
Member
Member

1 Development Committce

Mr. Robert Mworia
Mr. Solomon Koech
Mr. Raphael Kimatu
Mr. Julius Ndatha
Sub- County Director
Mrs. Jayne Mathenge
Mr. Isaiah Muriuki

Chair

Secrctary

Member

Member

Member

Member

Member

2

Chair
Secretary
Member
Member
Member
Member
Member
Member

2

5 Discipline and wcllare
Committee

Mr. Rphael Kimatu
Mr. Ndatha Julius
Mr. Muriuki Isaiah
Mrs. Jayne Mathenge
Mr. Paul Gitonga
Mr. David Orwa
Mrs. Lydia Kimani
Ms. Brenta Muli

D(signetion Nanrr 'lS(l Number
216168I Principal Mr. Olivcr Minishi

a DcDuty Principal Mr. John Muthomi 171033
Mr. Paul Citonga 43't274B l)eputy Cuniculum

ft Deputy Lloarding Mr. Philip NioroAe .t7l800

B Sch(x)l Bursar Mr. Justus Maina ID NO,

EEE

tEa
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s('ltoot. I \ I'oRlt..\r'toN .\\t) )t,\ \,\(; EltltYr (Qrnrinued)

(e) Schools conlrcls

2

Post OfTice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

233-10400 NANYUKT
0202133352
nanyukischool@gm ail.com

KCB
NANYUK I

I102,1484r9

KCB
NANYUKI
t269t92469

School lla nkcrs
school opcrated ten bank accounts in the following banks

Name ofBank: KCB
Branch: NANYUKI
AccountNumber: I103131370

Name ofBank: KCB
Branch: NANYUKI
Account Number: I103 130668

Name of Bank: KCB
Branch: NANYUKI
Account Number: ll03 142 992

ame of Bank: COOP BANK
Branch: NA}.IYUKI
Account Number: 0l1393 69952000

ame of Bank: EQUITY
Branch: NANYUKI
Account Number: 027027 955 0988

of Bank: EQUITY
Branch: NANYUKI
AccountNumber: 0270191514689

SCHOOL FUND ACCOUNT

OPERATION ACCOUNT

TUITION ACCOUN'I

INFRASTRUCTURI] A/C

NG-CDF ACCOUNT

GRATUITY ACCOUNI'

SAVINGS ACCO(]N1'

FARM ACCOUN I

J

{

5.

6.

7.N

8.N

of Bank:
Branch:
Account Number:

of Bank:
Branch:
Account Number:

)

I' tt
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NANYT]KI III(;II S('IIOOI,
Annual Report snd l'inancial Statemcnts
For the r ended |Uh June )021

9. Name of Bank:
Branch:
Account Number:

10. Name ofBank:

Branch:
Account Number:

I l. Name of Bank:

Branch:
Account Number:

KCB
NANYUKI
t269t92345

KC t]

NANYUKI
t 312529 881

KCI}

NANYUKI
t3t2 528 699

INCOME GENERAl'ING A/C

STAKEIIOLDERS &
DONA'TIONS ACCOUNT

GK WANJOHI ALI]MNI
ENDOWMENT FUND A/C

(g) Independent Auditors
Office of the Auditor Gencral
Anniversary Towers, Univcrsity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

6



ANYTIKI IIIGII SCIIool
nurl Report and Financial Statements

or thc r ended l|h June 2021

II, SU]IIMARY REPORT OF PERFORNIANCE OF TIIE SCIIOOL

The following is a summary report of the performance ofthe school against the set performance
evaluation criteria:

a) Finrncirl performrnce:

i) Surplus/Deficit

Surplus/Deficit

25.082.278.94

)o,111,701.10

1.n-22

26,O82,278.94
urplus / deficit
rchs) 20,773,707.30 77,872,245.88

'7

Juo-24 Jun-23 Jun-22
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For the year endei -l|h lune 2024

Copilation granlsfron lhe llinislry of Education/or the lasl three years

Capitation Gra nts

J(DO@O

250@@

2{SDOO

1SO@OO

1@@@0

5m@@

o I
_i

A three-year overview of growth ofother income(s) earned by the school\

25,628,420.tO 15,885,356.00
Capitation Grants

15,138,644.50

1,53,449,r20.45 764,679,447.73 135,538,188.00
Other lncomes

8

.lun-14 Jun-23 202t-2022

!un-22.lun-23



.\N}'UKI IIIGII SCIIOOL
nnual Report and Financial Stalements
or (he err ended -lUh June 2024

Other lncomes

164 ,67 9,441 .73

r35.5lA,1AA.m

t.n 22 )an-Z)

A three-year overuieul of gro\eth in olher expenditure of the school.

Other Expenditures

rs t,7 1 s.997 .95

ttp,oq),uE m

1@,O@,@O@

r40r@,@o.@

r20.oo,mo.m

1m,00,(m.m

80,@,0@.@

60.oo,fiD.oo

40,mo,o(D.oo

20,fi)o,o@.oo

1ao,oo,@o.@

rco,cr6,@o.m

l40,om,mo.m

120,OO,mO.m

t cn,cxn, tr)o_ (n

BO O.X),IXD.OO

60,ctro,ofr) cn

no,ooo.o@.oo

20,@o.oo oo

153,449,12O45

,an..l4

114,565,642 75

70, ,t69,671 .>4

9

Other Expenditures L34 ,565 ,642.7 5 753,775,597.95 707,L69,671.54

Jun-23 !un-22Jun-24
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ovement ofcash ond bank bolances over the last lhree years

Cash Balance
525,753.mbuj,0m.m

5m.o@.@
4CI),O(I) m
3@.OmO
2m,oo.@
lm,o(D m

lo0.ux).m
2C)0,fix)-m

}JO,(Ix).OO

400,(no m

I
)o7 2.20)3

Y('ars

,r,
2a 7,623.4S

Bank llalances

t0

Cash Balances 155,082.00 526,753.00 287,623.85

Eank Balances 32,049,090.51 21,626,687.32 LO,075,547.44

lz,,::-:uz,r | :o:z-:o:; I zozr'zozz

2022-2023 2021-2022
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ltmo,mm

JO,qro,mrD

25,@.m00

20,m0,06.@

lt(D,06.00

lo,0m,mm

5,0@.@.m

Bank Balance

32,0,r9.O9.5 I

21,626,6a732

lo,ot 5,547 .44I
2021-2022

Movement o/debtors and creditors o/ the school over the lasl three years

Sundry Debtors

Debtors 118,736,652.50 85,344,535.50 58,297,189.50

Yea, l0tl-t014



Sun( 85,034,766.89 62,305,190.00 57,587 ,761.88lry Creditors

IIICII S(]II(X)I,
nual Report and Financial Stalemenls
r the r enied 30h Jnne )021

Sundry Debtors
1400(:m

t2m@@

1@006

E a@o@oI
t eomoo

4m@

2@@@O

o

11a,716,652.50

as,344,535.50

s8,297,189.50

o 20)2 I
)

Year s

3

Sundrv Creditors

t2

rorl-ro2l I
2022
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1'EACIIERS

TR{NSFERRDD

't u,\ R s.t t rDtiNl's 1'SC

1'EACII ERS

B.O.ilt

TEACIIERS

202t) 966 12 2 5

2021 965 . 8 I

2022 1433 5.1 t 0

t7l4 60 t4 0?o23

I 781 66 t4 )2021

YE,\ R }I T],\ N

2020 8.681

2021 8.73 9

2022 8.890

202J 8.890

IIt(; S( tI(X)t.
I Rcport and Financisl Statemcnls

the r ended -lUt June 2024

900m)

80(rxlx}

,(m)
5mo(n0

5@mom

4m(m
3(m
2@@

lmooo

o

Sundry Creditors
8S,03,1,756.89

52,305,1S.@
57,587,76r.83

o 0 202?

2

Years

a S.d6l . S€ries2

3

b) Teacher Sludent ratio:

- Teacher to student ratio is l:23

c Nlean score in the 2020, 2021, 2022,2023 KCSU

| ..1
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UNI YE RS ITY DI R ECT A DM ISS ION

\E\ll 51'TII)ENTS

201 8 r00

2t)19 l{0

2020 t65

2021 t69

2022 211

2023 286

d) Number ofCandidalcs in the 2020 lo 202.1 KCSE:

('a pacity of thc school:

tl

\ u,\ R (',\N Dt t),\t'ES

2020 I lt6

2021 I lto

2022 237

2023 ]JI

2021 J{J

FACILITY N I] M I}ER RAI'IO

9DoRM I'I-ORY

IDINING IIAI-L

3LAI]ORAl'ORY

33TOILE'IS

2I,I t}RARY

CLASSROOM 34

IIIIII
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1

2

3

4

5

6

7

f) I)evclop ment projecas carricd oul by lhe school:

l!

t5

i ",noun, 
ro"r,

1 (ksh)

DERN I-IERARY MOEfiIG lQlnpteted 10,000,000 10, 000 N/A

ROOM MO Completed 500 000 1 000

XSHOP

LI

MO RMI Completed 3,900 000 3, 000
RY HALL PH2 RMIMO Ongoing 000,000 2022-2023 YR

4

tS

CLASSROOM
MI

EPARE

PARENT tompleted 34,991,773

1 627,487

38,183.016.900 2022

20232NO CLASSROOM MOE Completed 180 6,01 310 2023

1i

clet"
?ett

source of
funds Status

expected
completion

time

1,, N/A

4,200,000

Completed 77,221,399
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III. STATEI\IENT OF SCIIOOL I\IANAGEI\tENT RESPONSIBII-ITY

Section 8l (l) ofthe Public Finance Management Act' 2012 requires that' at the end ofeach financial

vear- each National Covemm.", S;i;;i'r;;i'i p.epare financiai stalements in respect of that school'

ilLi#'*,'i:r,lr,;;;i'i; iil;;iliu-,1.";,,'''o prcparcd to be in a rorm that complies with

relevant accounting standards "t ilsc}il ;;it't iuuii" sector Accounting Standards lloard of

Kenya from time to time'

Schedule 4 (Section 23) of the Education Act' 2013 requires lhe Board of Management of a public

institution of basic education to b;k;;; uit prop"r uools and records of accounts of the income,

expenditure and assets ofthe institution'

The Boanl of Management of n-anyuki Iligh School accepts r€sponsihilitv for $e school's financial

statements, which have u""n p'"i'iJ l""r'" c*tt Basis Method of iinancial Reporting' using

appmpriate accounting potitit' * "'lJ'i*tt'*ittt intt*utional Public Sector Accounting Standards

(IPSAS).

The Board of Management is of the opinion thal the. school's financial statemenls give a truc and fair

view of the state of tt . s.1,oot's t.-.uliion, ar;ng tt'" financial year ended 30h June' 2021' and of the

f{lurlvsa \T,*a; *tilotp
school's financial Position as at

Namc:

Designslion

Sign:

Da(e: 26,

Name:

Designstion:

Sign:

Date:

Chairman, School Board of Management

Brrrsar ceO

Fl', )

l6

TI-

Name:

Designation:

Sign:

Date:

XxB^k
School

?
llrr?.1y,*



REPUBLIC OF KENYA

Telephone; + z 54-(zo) 3214ooo

]it, info6o"gkenya go ke

Website:www.oagkeny,;.9o. ke G
HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-oo1oo
NAIROBIOFFICE OF THE AUDlTOR.GENERAL

En hanci n g Accou n ta hi I i h'

REPORT OF THE AUDITOR.GENERAL ON NANYUKI HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024 - LA]KIPIA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nanyuki High School set out on
pages 18 to 49, which comprise the statement of financial assets and financial liabilities

Report of the Auditor-General on Nanyuki High Schoolfor the year ended 30 June, 2024 - Laikipia County



as at 30 June,2024 and the statement of receipts and payments, statement of cash flows
and statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nanyuki High School as 30 June, 2024, and of its
financial performance and its cash flows for the period then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Managemenl 4c1,2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of the financial statements revealed the following anomalies

(i) Unexplained variances between the financial statements and notes to the
financial statements

F ina nc ial
Statement

Notes to the
Financial
Statements

Va ria nce
(Kshs)

Statement of
Payments

Receipts and

Government grants for operations 14,227,413 19,550,769 (5,323,356)
School fund
contribution

income-parents' 162,874,889 151 ,302,038 11,572,851

Payments for tuition 5,184,412 4,743,207 441,205
Statement of Financial Assets
and Financial Liabilities
Bank balances 54,121J90 32,049,091 22,072,099
Cash in hand 215,517 155,082 60,435
Accounts Receivables 120,364,018 1 18,736,653 1,627,365

(ii) The statement of cash flows reflects cash and cash equivalent at the end of the
year of Kshs.32,264,608. However, the statement of financial assets and
financial liabilities reflects the balance as Kshs.54,336,703, resulting in an
unexplained variance of Kshs.22,072,095. Further, recalculation of cash flows
resulted in an end year balance of Kshs.32 ,204,173. Figures indicated in the
cash flows does not tally with Notes to the financial statements, and there was
no breakdown.

ln the circumstances, the accuracy and completeness of the financial statements for the
year ended 30 June, 2024 could not be confirmed.

Report of the Auditor-General on Nanyuki High School for the year ended 30 June, 2024 - Laikipia County
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2. lnaccuracies in Capitation Grants

The statement of receipts and payments and Notes 2 and 3 to the financial statements
reflects capitation grants for operations and infrastructure of Kshs14,227,413 and
Kshs.7,637,400 respectively, totalling Kshs.21,864,613. However, review of the NEMIS
capitation disbursements to the School and amounts receipted by the school revealed
grants amounting to Kshs.13,009,913 and Kshs.6,251,000, for operations and
infrastructure respectively, totalling Kshs.19,260,913. resulting to an unexplained
variance of Kshs:2,603,000

ln the circumstances, the accuracy and completeness of capitation grants for operations
and infrastructure of Ksh.14,227,413 and Kshs.7,637,400 respectively could not be
confirmed.

3. Unsupported Expenditure on Boarding and School Fund Payments

The statement of receipts and payments and Note 9 to the financial statements reflect
boarding and school fund payments amounting to Kshs.134,565,643. However,
payments totalling Kshs.4,698,896 were made without proper supporting documents
such as requisitions, orders, delivery notes, inspection reports, goods received notes, and
certificates of payment.

ln the circumstances, the regularity, accuracy and completeness of the boarding and
school fund payments amounting to Kshs. 4,698,896 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement financial assets and financial liabilities reflect cash and cash equivalents
balance of Kshs.54,336,703. The School had eleven (11)bankaccounts held in various
financial institutions for different purposes. However, the following irregularities were
noted:

i) Operations' cashbook entries for payment vouchers did not consistently match the
actual amounts reflected on the corresponding vouchers. Specifically, the amount for
payment voucher No. 38 entered on 12July, 2023 was recorded as Kshs.1,200,000
in the cashbook while the payment voucher reflected an amount of Kshs.24,000.

Further, the payment cashbook entry of Kshs.422,514 in March 2024lacks supporting
documentation in form of a payment voucher or invoice, and therefore impossible to
confirm.

ii) lnfrastructure bank reconciliation statement showed a bank balance of Kshs.884,794
as at June 30,2024, whereas the certificate of bank balance showed a bank balance
of Kshs.4,846,794, resulting in an unreconciled variance of Kshs.3,962,000.

iii) The bank statements, cash books, and the bank reconciliation statements of the listed
bank accounts were not provided for audit review.

Report of the Auditor-General on Nanyuki High School for the year ended 30 June, 2024 - Laikipia County
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Documents not Provided Bank Accounts
Bank reconciliation School fund account, Tuition account, NG-CDF account,

Savings account, lncome generating account,
Stakeholders & donations account.

Certificate of Bank balance NG-CDF account & Gratuity account
Bank statement Farm account, NG-CDF account, Gratuity account &

Endowment account
Cashbook NG-CDF account, Gratuity account, Savings account,

lncome generating account

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
amounting to Kshs.54,336,702.76 could not be confirmed.

5. Unsupported and Long Outstanding Account's Receivables

The statement of financial assets and financial liabilities and Note 13 to the financial
statements reflect accounts receivables balance of Kshs.120,364,018. However, the
supporting schedules, detailed aging analysis and issued invoices were not provided for
audit review.

Further, the account's receivables balance includes an amount of Kshs.8'l ,703,544, that
have been outstanding for more than two (2) years. However, there was no established
policy regarding the provision for long-outstanding fees arrears, raising concerns about
the recoverability of these receivables.

ln the circumstances, the accuracy and full recoverability of the outstanding accounts
receivable balance of Kshs.120,364,018 could not be confirmed.

ln the circumstances, the accuracy and completeness of the account's payables balance
of Kshs.85,034,767 could not be confirmed.

7. UndisclosedBiologicalAssets

Review of Note 17 under other important disclosures in the financial statements disclosed
Kshs.Nil balance for biological assets. However, physical verification exercise revealed
that the school owns twenty-nine (29) cattle of undetermined value, which were not
disclosed under biological assets. This is contrary to Paragraph 1 .3.27 of lhe IPSAS Cash
Basis, which requires disclosure of significant assets held at the reporting date to ensure
transparency and accountability in financial reporting.

ln the circumstances, the accuracy and completeness of the biological assets balance of
Kshs.Nilcould not be confirmed.
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6. Unsupported Accounts Payable

The statement of financial assets and financial liabilities and Note 14 to the financial
statements disclose accounts payable of Kshs.85,034,767. However, the ledgers and
supporting documents for this balance were not provided for audit review.



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in

the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on comparable basis of Kshs.179,165,141 and Kshs.135,342,309 respectively,
resulting to under-funding of Kshs.43,822,832, or 24o/o of the budget. Similarly, the School
spent a balance of Kshs.122,146,780 against actual receipts of Kshs.135,342,309
resulting to under-utilization of Kshs.13,195,529, or 9% of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Other Matter

Anomalies on Performance lnformation

The following anomalies were drawn upon review of performance information provided in

the flnancial statements;
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8. Non-disclosure of lnventory

Review of Note 19 under other important disclosures in the financial statements reflects
a nil balance against the inventory. However, examination of records revealed that the
school maintains several stores with active stores ledgers recording goods received.
Further, Management did not provide either the annual stock take report or evidence of
the appointment of a Board of Survey Committee to undertake the exercise. This
contravenes Section 149(1) and Section 147(1)(b) of the Public Finance Management
Acl, 2012, which require the accounting officer to ensure efficient asset management
through sound internal controls, including regular stock verification and reporting.

ln the circumstances, the accuracy and completeness of Kshs.Nil inventory balance could
not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSA|s). I am independent of the Nanyuki High School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



i. There is a pagination error in the financial statements as pages 20,21 ,22, and 23 are
missing.

ii. The financial statements, under School Operations Management, erroneously
indicate the School Principal as Mr. Oliver Minishi instead of Mr. Solomon Koech.

iii. The summary report on performance of the school, under financial performance,
discloses a surplus of Kshs.20,773,707, while the statement of receipts and payments
discloses the same as Kshs.34,325,269, resulting to an unexplained variance of
Kshs.13,551 ,562.

iv. The report on the capitation grant from the Ministry of Education discloses capital
grants amounting to Kshs.15,138,645. However, the statement of receipts and
payments reflects total capitation receipts of Kshs.25,828,297. resulting to an
unexplained variance of Kshs.1 0,689,652.

v. A three-year overview of the growth of other incomes earned by school discloses other
incomes of Kshs.153,449,120. However, the statement of receipts and payments
discloses a total of Kshs.163,948,430 in relation to other incomes, resulting in an
unexplained variance of Kshs.10,499,310.

vi. The report on movement of cash and bank balances over the last three years
presented discloses cash balance for the year ended 30 June, 2024 as Kshs.155,082.
However, the statement of financial assets and financial liabilities discloses cash as
Kshs.215,517, resulting in an unexplained variance of Kshs.60,435. Further, the bank
balance is disclosed as Kshs.32,049,091 while the statement of financial assets and
financial liabilities discloses a bank balance of Kshs.54,121,190, resulting in an
unexplained variance of Kshs.22,07 2,099.

vii. Report on the movement of debtors and creditors of the school over the last three
years discloses debtors as Kshs.118,736,653. However, the statement of financial
assets and financial liabilities discloses account receivables as Kshs.120,364,018,
resulting in an unexplained variance of Kshs.1,627,365.

ln the circumstances, the accuracy of performance information could not be confirmed.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Other lnformation

ln connection with my audit on the Nanyuki High School's financial statements, my
responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this other
information and I am required to report that fact. Based on the audit procedures performed
and the matters described in my Basis for Qualified Opinion, I confirm that other
information is materially inconsistent with the financial statements.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 3 April, 2025, instead of the statutory deadline of 30 September,2024.
This was contrary to Section a7() of the Public Audit Act, 2015 which requires that
financial statements should be submitted to the Auditor-Generalwithin three months after
the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. Unconfirmed Students Enrolment Data

Review of documents provided for audit revealed that there were discrepancies between
National Education Management lnformation System (NEMIS) and School records
relating to the enrollment of students as detailed below. The data from the County Director
of Education (CDE) was not provided for audit.

As a result of the variances, the School was underfunded by a total of Kshs. 1 ,571 ,231 in
the year ended 30 June,2024.
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Month
Capitation
per student
(Kshs.)

No. of
students as
per Register

Variance
in No. of
students

Variance in Total
Capitation
received (Kshs.)

1610812023 507.2 1,593 1,697 52,749

ogt1112023 1,203 '1,690 88 105,864

09t04t2024 750.8 1,636 1,787 151 113,371

16t08t2023 2,005.67 1,593 1,697 208,590

09t1112023 6,551.68 1,602 1,690 576,548

09t04t2024 3,404.70 1,787 151 514,110

Total 1,571,231

No. of
students
per NEMIS

Tuition Account
104

1,602

Operation
Account

104

88

1,636



ln the circumstances, under-funding of the School may have affected service delivery to
the students.

3. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The school received operations capitation grants of Kshs.19,260,913 as per NEMIS and
bank statement during the period under review, out of which Kshs.6,278,000 was
supposed to be transferred to the infrastructure account. However, only Kshs.2,847,400
was transferred resulting to an unexplained non{ransfer of Kshs.3,430,600. This was
contrary to The Ministry of Education Circular Ref. No:MOE.HQS/3/13/3 dated 16 June,
2021 which directed that infrastructure grants as well as maintenance and improvement
funds should be transferred to the school infrastructure account fifteen (15) days upon
receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

4. Unapproved Fees Under Parents Association Support Programme

The statement of receipts and payments reflects school fund income-parents' contribution
receipts of Kshs.162,874,689. However, Note 4 to the financial statements discloses
School fund income-parents' contribution of Kshs.151,302,038, resulting in an
unexplained variance of Kshs.11,572,651. Further, included in the receipts is an
additional levy of Kshs.25,000 per student, charged under the Parents Association
Support Programme. However, review of the documents provided for audit revealed that
although Management had submitted approval request, the programme had not been
approved by the Ministry of Education through the County Education Board,. This was
contrary to Government Circular No. MOE.HQS/3/13/3 dated 16 June,2021, which
stipulates that parents are only required to pay for school uniforms, boarding-related costs
(as outlined in the approved boarding fee structure) and lunch for day scholars.

ln the circumstances, Management was in breach of the law.

5. lnfrastructure Expenditure Wrongly Charged to Operational Account

The statement of receipts and payments and Note 7 to the financial statements discloses
payments for operations of Kshs.14,227,412 which include an amount of Kshs.6,390,830
on repairs and maintenance and improvements. Further, review of the School operations
account bank statement revealed that expenditures amounting to Kshs.6,258,490 for the
construction of two classrooms was wrongly charged on operational account.

ln the circumstances, Management was in breach of the guidelines provided by the
Ministry of Education with regards to bank accounts.

6. lrregularities in the Gonstruction of Two Classrooms

The statement of receipts and payments and Note 7 to the financial statements reflect
payments in respect to operations amounting to Kshs.14,227,413 which include
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I

Kshs.4,750,000 paid to contractor in respect to the construction of two classrooms at the
School. However, audit review of the project file revealed the following anomalies:

The School entered into a contract for the construction of two (2) classrooms at a cost
of Kshs.4,998,180 on 6 Ju|y,2023. However, on 24 November,2023 (four months
later) through Certificate No.1 from the Department of Public Works, the value of
works was increased by Kshs.1,018,130 to Kshs.6,016,310, or 40o/o increase, and the
price increase was not supported by any approval. This was contrary to Sections 139
(3) and (4) of the Public Procurement and Asset DisposalAct,2015 that states that
no contract price shall be varied upwards within twelve months from the date of the
contract and that the quantity variation of works should not exceed twenty per cent of
the originalcontract.

The supplier was paid Kshs.706,210 through payment voucher No. 2208. However,
there was no evidence of advertisement made to procure supplies for the construction
of two class rooms.

Ten (10) suppliers were invited, but the School had not prequalified any suppliers
under the category of construction. lt was not explained how the suppliers were
identified and when and how the identified suppliers were issued with the quotations.

The tender was evaluated by the same officers who were involved in opening of the
quotations, contrary to the requirement of Section 78(1) (b) of the Public Procurement
and Asset Disposal Act, 2015, which require at least one of the members involved in
the tender opening not to be involved in the tender evaluation.

The award letter to the contractor, dated 22 November,2022 stipulated a contract
signing date of 29 November, 2022. However, the attached contract was actually
signed on 6 July, 2023, resulting to an unexplained delay of over seven months.

Notiflcation letters of regrets were not sent to unsuccessful bidders, contrary to the
requirement of Section 87(3) and 126(4) of Public Procurement and Asset Disposal
Act,2015.

Certificate No. 1 from the Department of Public Works valued the completed works at
Kshs.6,016,310. However, a letter requesting for payment from the contractor, dated
May 24,2024, slated a value of Kshs.5,130,460, raising raises doubt on the accuracy
of the reported amounts.

ln the circumstances, Management was in breach of the law and the regularity of the
expenditure could not be confirmed.

7. trregular Transfer of Funds to Secondary Schools Heads Associations

The statement of receipts and payments and Note 7 to the financial statements reflect
payments for operational expenditure amounting to Kshs.14,227,413. Review of the
operational expenditure revealed that Kshs.103,200 was transferred to the Laikipia East
Secondary School Heads Association. Further, the statement of receipts and payments
reflects boarding and schoolfund payments amount of Kshs.134,565,643 as disclosed in

Note 9 to the financial statements, which include an amount of Kshs.l,056,500
transferred to Kenya Secondary School Heads Association (KESSHA) and Laikipia East
Report of the Auditor-General on Nanyuki High Schoolfor the year ended i0 June, 2024 - Laikipia County
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Secondary School Heads Association (LESSHA). However, KESSHA and LESSHA are
welfare organizations that draws its membership from School Principals only. The
organizations are not defined in Government Funding system and there is no assurance
that they have implemented effective, efficient and transparent financial management and
internal control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to Secondary Schools Head
Associations totaling Kshs.1,159,700 could not be confirmed.

8. lrregular Procurements

The statement of receipts and payments and Note 9 of the financial statements reflect
payments totaling Kshs.134,565,643 under boarding and school fund. However, review
of sampled payments amounting to Kshs.12,449,280 revealed that the procurements
were not supported with evidence of invitations to bid, tender evaluation reports;
professional opinions, tender award notification letters, appointment of the inspection and
acceptance committee, contracts or framework agreements with suppliers and some
suppliers were not included in the list of pre-qualified suppliers for the 202312024 financial
year.

ln the circumstances, the regularity of the procurements could not be confirmed.

9. lrregular Cash Purchases

Management utilized cash withdrawals and imprests totalling Kshs.6,676,014 to procure
goods and services through direct procurement method without proper justification. ln
addition, the goods were procured without prior requisitions and were not inspected upon
delivery, contrary to Section 48 of the Public Procurement and Asset Disposal Act, 2015.
It was also noted that the school does not maintain a memorandum cashbook to record
the issuance and use of cash for office operations. This contravenes Regulation 91(1) of
the Public Finance Management (National Government) Regulations, 2015, which
defines an imprest as a form of cash advance or float authorized by the Accounting Officer
for officers required to make payments that cannot conveniently be processed through
the cash office or the entity's bank account.

10.Non-Gompliance with Necessary Authority in Procurement of lnfrastructure
Projects, Goods and Services

10.1 Failure to Prepare Professiona! Opinion

The Accounting Officer appointed tender opening committee in accordance with section
78 of the Public Procurement and Disposal Act, 2015. Further, an Evaluation Committee
was appointed for the purposes of carrying out the technical and financial evaluation of
the tenders. However, there was no professional opinion prepared to the accounting
officer for the procurements done recommending either the approval or rejecting the
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committee proposalcontrary to Section 8a(1)of Public Procurement and Asset Disposal
Act, 2015 for allthe procurements done during the year.

10.2 Failure to Sign Contract Agreements

The evaluation committee recommended several successful tenderers for the award of
contracts to supply goods to the school. Several successful tenderers supplied goods to
the school on multiple occasions. However, there were no signed contract documents on
agreements between the parties contrary to Section 135 (1)of the Public Procurement
and Asset DisposalAct, 2015.

10.3 Faiture to lnspect Goods Supplied

The school had engaged contractors to supply goods in the school during the year under
audit. Although the school had records showing that the goods were supplied to the
institution, the name of the receiving officer was not indicated and the delivery notes were
not signed. Further, there was no evidence that the deliveries were inspected to ensure
compliance with the terms and specifications of the contract.

10.4 Lack of a Procurement Plan

Management did not provide an annual procurement plan as part of the annual budget
preparation process for audit contrary to Section 53(1) of the Public Procurement and
Asset Disposal Act, 2015, and Regulation 21(1) of the Public Procurement and Asset
Disposal Regulations, 2020, which require procuring entity to prepare an annual
procurement plan aligned with the approved budget prior to the commencement of any
procurement proceedings

10.5 Lack of Segregation of Duties

The storekeepers were responsible for initiating requisitions, receiving goods, inspecting
deliveries and updating the stores ledgers. This is contrary to Section 147(1)(b) of the
Public Finance Management Act, 2012, which requires Accounting Officers to institute
effective internalcontrolsystems, including segregation of duties and Regulation 10(c)of
the Public Procurement and Asset Disposal Regulations, 2020, which emphasizes the
need for clear roles and responsibilities in the procurement process to ensure
transparency and accountability

ln the circumstances, Management was in breach of the law.

11.Long Outstanding Accounts Payable

The statement of financial assets and financial liabilities and Note 14 to the financial
statements disclose accounts payable of Kshs.85,034,767. However, the accounts
payables balance include trade payables totaling Kshs.64,001,257, which had been
outstanding for more than one year and did not form the first charge during the period as
required by Regulation 42 (1)(b) of the Public Finance Management (National Government)
Regulations, 2015 which requires debts service payments to form first charge during the year.
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ln the circumstances, the School Management was in breach of the law and there is risk
of loss of public funds through litigations, interests and penalties.

12. Non-Compliance with Law on Staff Ethnic Composition

The School has thirty-seven (37) Board of Management support staff, out of which twenty-
one (21), or 57o/o, are from same dominant ethnic community. This is contrary to the
requirements of Section 7(2) of the National Cohesion and lntegration Act, 2008 which
stipulates that no public establishment shall have more than one third (1/3) of its staff
from the same ethnic community.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Approved Risk Management Policy

The school did not have an approved risk management policy, contrary to Regulation
165(1) of the Public Finance Management (National Government) Regulations, 2015,
which requires the development of risk management strategies and systems of internal
control.

ln the circumstances, the effectiveness of risk management could not be confirmed.

2. Management of Textbooks

ln thefinancialyear 202312024, the School received set books, textbooks and teachers'
guides from the Ministry of Education. Review of records maintained by the librarian
confirmed that the books were received and duly entered in the relevant registers.
However, physical verification revealed that some of the books were stored in cartons
and others were scattered on the floor due to lack of adequate storage facilities in the
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library. ln addition, the school had lost a total of 3,330 books, thus contributing to books

shortages despite the Ministry's supply.

The records further indicated that the school had instances of excesses and shortages in

the allocation of books per student and teacher in certain subjects.

ln the circumstances, the effectiveness of internal controls over text books management,

accountability and utilization could not be confirmed.

3. Failure to Establish Audit Committee

During the period under review the School had not established an Audit Committee as

required under Section 61(2) of the Basic Education Act, 2013.

Report ofthe Auditor-General on Nanyuki High School for the year e

ln the circumstances, the effectiveness of the financial management, risk assessment,

and internal controls could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards

require that I plan and perform the audit to obtain assurance about whether effective

processes and systems of internal controls, risk Management and overall governance

were operating effectively in all material respects. I believe that the audit evidence I have

obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management

Management is responsible for the preparation and fair presentation of these financial

staterients in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the pieparation of financial statements that are free from material

misstatement, whether due to fraud or error and for its assessment of the effectiveness

of internat controls, risk management and governance. ln preparing the financial

statements, Management is responsible for assessing the School's ability to sustain its

services, disclosing, as applicabie, matters related to sustainability of services and using

the applicable basis of accounting unless Management is aware of the intention to cease

operations.

Management is also responsible for the submission of the financial statements to the

Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,

2015.

ln addition to the responsibility for the preparation and presentation of the financial

statements described above, Management is also responsible for ensuring that the

activities, financial transactions and information reflected in the financial statements

comply with the authorities which govern them and that public resources are applied in

an effective way.

The management is responsible for overseeing the School's financial reporting process,

reviewing 
-the 

effectiveness of how Management monitors compliance with relevant

legislativL and regulatory requirements, ensuring that effective processes and systems
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are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at. https://www.oaqkeny a.qo.ke/aud itor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA a , CBS

Nairobi

05 June, 2025
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2'7 ,380,9',15l5Fund balance b/fvd I st JulY

^1511,81234,3?5,268.95
Surplus/Defict for the Year

{5 2Sl 22089,('65'953'7?

uivalcnts

l0

55,340,684.82
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v . s'|.\]'ENtENT OIr C,\SII I'l.O\r'S t-OR 1' lt PERTOD I.tNI)Et) 30rrr.tuNf, 202.1.

t82 l,l3

IO 07 517 4,1

2{

202t2021 2022-2023

K \h\ Nshs

RcteiDls from oDeralins 0ctivitics

Caprlation Sranls for tuilion I
3,963,484 00 3 ,17 5,294 .50

Capilalion granls for opcralions
21.287.352.8'l I l.t 75.t60.60

Capitahon granls for infraslruclure l
7,637.400 00 t3.679.000.00

School fund incomc- Parenls conlribulionv fees {
t38.353.026 07 t52.243.398.53

Other rncome 5
t.073.54t 00 1.270.440.00

Total receipts
t 72,f,t {,E01.9{

Psyments

Cash outflows for Tuition
4,499.7 t 0.00 2,979,096.00

Cash outflows for opcrations
2l ,437 ,363 .00 5,611,344 00

Cash oulflows for infraslructure
1,473,990.00

Boarding,4unch and school fund paymenls
134.911.443 75 I18.017.887 l0

Tolsl payments
t62,32{.506.75 t46.628.327. t0

N.t crsh flow frcm oper.ting acl itica
9.990.297. t9 35,5 r4,966.51

CASIIFI,O\Y FROIII INVESTING ACTIVI'TI ES

Acquisihon ofAssets

hoceeds frorn inveslmenls

Net assh flows from Invcsting Activitie5 (21.{f,7.073.65}

NET CASIIFLOW FROIII FINANCING
AC'TIVITIf,S

Rcpaymenl of principal borrowings

Nat cesh llo$s from lnvesting Acliviliej

NET IN('REASE IN CASH AND CASII
EQTIIVAI,ENT

d=a+b+c 9,90,791.t9 I2,077,1t92.1 t

Ctsh rnd cssh equivrlent .t BEGINNING of the
v(ar 22.2tJ.1i75.32

('{sh end c{sh equivslenl at llNI) of lhe r"err fd +c
l:.26{.6{r7.5t 22,2 tJ,875..I2

(23.437 ,013 .65\
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vIII. STAI'Ei\IENT OF BT]DCETED VERSUS ACTUAL A]\IOUNTS FOR THE }'EAR ENDED SOTII JUNE 2024

l{uct,ltl,TS
(1) CAPTTATTON GRANT ON TUITION

Original Budget
Adj ustments

Final Budget
Actual on

Com parable
Basis

Budget
Utilisation
Difference

7o of Utilisation

b c=a+b d e:c-d f=d/c %o

0%

Tuition '7,094,528.00 7,094,s28.00 3,963,484.00 3, l3 1.044.00
56%

0%
(2) CAPTTATTON GRANT ON
OPERATIONS 0%

Personnel emoluments

Repairs and maintenance jYo

Local transport / travelling 0%

Electricity and water 0 0%

Medical
1,324,200.00 1,324,200.00 1,047,900.00

2t%

0%

Others Voteheads
44,134,753.00 44,134,753.00 10,372,129.23 33,762,623.77

24%

Activ itv
I ,2 10,406.00 I ,210,406.00 804,800.00 405,606.00

66%

25

Rcceipt/Expense Item

a

Text books

0%

276.300.00
Administration costs
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(3) FDSE fur ittfrustructure 0%

Maintainance & improvement
13,049,728.00 13,049,728.00 7,637,400.00 5,412,328.00

59%

M& I parents' contribution

Economic stimulus programs 0%

Transition Infrastructure grants 0%

Administration block 0%

0%

lYo

@ TEES CHARGED ON
PARENTS
Personnel emolunrents 0%

Repairs and maintenance 0%

Local transport / travelling 0%

Electricity and water 0%

M edical 0%

Adnrinistration costs 0%

Activitv 0%

SMASSE 0%

Fee on Boarding Equipment and

Stores 112,288,196.45 1t2,288,196.45 1 l 2,288,196.4s
100%

0010

( 5 ) M isce I leno us inconrc 0%

Renl inutnrc 0%

26

\

0%

0%

0%
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(8) Expenditure for infrastructure

RMI 13,049,728
13,049,728.00 1,473,990.00 l 1,575,738.00

1t%

0%

Activitv 0%

Personnel emolurnents 5,339,069
5.33 9,069.00 l 2,103,735.00 (6,764,666.00) 22'7%

Service Gratuity 0 004

Repairs and maintenance &
lm provements

4,489,728
4,,489,728.00 4,489,728.00

t00%

Local transport / travelling 0%

Electricity and water 0%

Medical Expenses 2, 160,000
2, 160,000.00 104,321 .00 2,055,679.00

5%

Administration costs 2,890,010
2,890,009.s0 2,890,009.50

Fee on Boarding Equipment and
Stores

'7 5,798,095
75,798,095.00 89,184,997.60 ( l 3,386,902.60)

127,{35,107
127,435,106.50

0
t27,43s,106.50

0%

0%

28

(9) Expcnditure for school
fu nd/l u nch/boa rd ing

100%

t18%

TOTAL
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^l

SICNIFICANT ACCOUNTINC POLICIES

1'he principal accounting policies adopted in the preparation ofthese financial statements are set out below

Statemenl of compliance and basis of preparation
'l-hc tinancial statements have been prepared in accordance with and comply with lntemational Public Sector Accounting Standards
(IPSAS) \\'ith particular emphasis on Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable govemment
legislations and regulations. The financial statements comply with and conform to the form of presentation prescribed by the Public Sector
Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that include imprest, salary advances and other
rcceivablcs and b) payables that include dcposits and retentions and payables from operations.

l'he linancial statcmcnts are prcscnted in Kenya Shillings, which is the functional and reporting currency ofthe school and all values are
rounded to thc nearcst Kenya Shilling (Kshs). The accounting policies adopted have been consistenrly applied to all the years presented.

Recognition of receipts and payments
'l'he school recognises all receipts from the various sources when the event occurs and the related cash has actually been received by the
school. ln addition. the school recognises all expenses when the event occurs and the related cash has actually been paid out by the Jcrool-

In-kind contributions
In-kind contributions are donations that are made lo lhe school in the form of actual goods and/or services rather than in money or cash
terms. l'hese donations may include vehicles, equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and payments both as a receipt and as a payment in
cqual and oppositc amounts; othcrwise, the contribution is not recorded.

Cash and cash equivalents
C:rsh and cash equivalenls comprise cash on hand and cash at bank, short-term deposis on call and highly liquid investments with an
original maturity of three months or less, which are readily convertible to known amounts of cash aad are subject to insignificant risk of
changes in value. Bank account balarces include amounts held at various financial institutions at the end ofthe financial year.

J

.1.

29
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6

SIGN I FICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivable
Iror thc purposcs of these financial statements, imprests and advances to authorised public officers and/or institutions which were not
surrcndered or accounted for at the end of the financial year are treated as receivables. This is in recognition of the govemment practice
rvhcre the imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE holders. This is an enhancement
to the cash accounting policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
l:or the purposes ofthese llnancial statements, deposits and retentions held on bchalfofthird parties have been recognized as accounts
payablcs. This is in recognition of the govemmcnt practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalfofthird panics. This is an enhancement to the cash accounting policy adopted
b1' National Govcmment Ministries and agencies. Other liabilities including pending bills are disclosed in the financial statements. Pending
bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted goods or sewices during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized as receipts at the time of disposal.
However. the acquisitions and disposals are reflccted in the school fixed asset register a summary of which is provided as a memorandum to
thesc fi nancial statements.

Budget
-l'he 

budgct is dcvelopcd on lhe same accounting basis (cash basis), the same accounts classification basis, and for the same period as the
llnancial statements. The sclrool b budget was approved by the School Board of Management. A comparison of lhe actual prformance
against the comparable budget for the financial year under review has been included in the financial statements.

Comparative ligures
Comparative figures for the previous financial year have been amended or reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have bcen no events subsequent to the financial year end with a significant impact on the financial statements for the year ended 3Oth

Junc 2021 .

7

IJ

9

30
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IX. NOTES TO TTiE FINANCIAL STATEI\IENTS

I GOVEIINNIENT GII.ANTS FOR TUITION

Text books

Exercise books

Laboratory equipments and apparatus

Teaching/learning materials
3,963,484.00 3,774,259.50

Internal exams

il

Kshs

2023t2021 2022t2023

Kshs

chalks
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Rei'erence books

Others (specifo)

Tota I
3,963,J8{.00 3,114,259.50

1

Personnel emoluments

Repairs and maintenance
7,854,440.00

Local transport / travelling

Electricity and water

Medical
1,324,200.00 276300.00

Administration costs

InsuranceA'lHI F
32,900.00

Activitv
804,800.00

32

20221202321123t2021

KshsKshsl
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Other voteheads (specily)
10,372,129.23

Tota I
19,550,769.23 I I,175,160.60

l GOVERNJ\IENT GRANTS FOR INFRASTRUCTURE

Maintainance & Improvement
7,637,{00.00 5,679,000.00

Transition lnfrastructure grants
5,000,000.00

Administration block

Economic stimulus grants

Others(specify)NGCDF and County Govt

Tota l
7,637,{00.00 10,679,000.00

{

Fee on Lloarding Equipment and Stores

061 160.60

JJ

23t220

Kshs

202212023

Kshs

2022t?.0232023/2021

KshsKshs

l0
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I12,288,196.45

Personnel emoluments
9,911,994.00 1,806,909.00

Repairs and maintenance
4,854,064.00 3,000,000.00

Local transport / travelling
2,'738,728.00 583.210.00

Electricity and water
10,619,265.00 1,929,898.00

Med ical

Administration costs
5,866,41 I .00 l,l 56,038.00

Other Voteheads
13,922,420.00

Activity
I,340,766.00 2,128,612.00

Donations
1,000,000.00

Farm
150.585.00

U niform
3,016,429.00

Alumni Endorvment Fund
5l 5,600.00

Others (specifo)LPG Cas
3,967,360.00

'fotal
15r,302,038.{5 111,723,,216.13

115,228,199.73

3+



NANYUKI HIC}I SCHOOL
Annual Reporl and Financial Statements
For the ear ended Jllh ,lunc 2024

l\liscellaneous l nconresf,

236.700.00 93.1 00.00

Income from farming activities
1,270,440.00

University application
63.3 30.00 107,362.00

Interest -Gratuity AC
13,205.00

Income lrom Bus Hire

Savings AC
443,140.00

Fee for hire of ground and equipment

lncome from grants and donations*

Exanr
37,900.00

Hostel
14,860.00 5,642,073.00

Pocket Monev
264.406.00

t5

2023t2021

Kshs

2022t2023

Kshs

Rent income
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PAYNTENTS FOII TUITION

AIP

Others

Other Income
3 8,704.00 3.752.00

Totu l
1,073,5{1.00 18,685,761.00

6

Text books

Exercise books
2,500,650.00

Laboratory equipments and apparatus
896.640.00

Teaching/leaming materials
1,338,717.00 5, r 84,412.00

chalks
3.600.00

Intemal exams

Reference books

ll 5't2 786.00

Bank charges

36

2023t2021 2022t2023

KshsKs
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Teachers guides

3,600.00

Others (specify)

{,7{3.'207.00 5,l ti{..I1 2.(x)

7 PAYNII]NTS FOR OPERATIONS

Personal Emoluments
4,052,972.00 3,608,994.00

Service Gratuity

Administration Cost
265,000.00 3 5.440.00

Repairs and maintenance & improvements
6,390,830.00 2,198,100.00

Local transport / travelling
t94,470.00 5 l,070.00

Electricity and water
2,503,746.00 273,450.00

Med ical
479,450.00

Activity Expenses

37

2023t2021
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245,450.0033 5,075.00

Inlrastructure

Bank Charges
5,870.00

Others (specifo)

TOTAL
l{,227,{13.00 6,.112,50{.00

ti I NFIIASTRUCTURE PAY NlENTS

Construction of classrooms
l,{73,990.00 2.r6,628.00

Construction of laboratory

Construction of dormitory
6,816,{80.00

Purchase of lumiture

Purchase of Apparatus

Drilling of boreholes

Others (specifu)

l'otal l,{73,990.00 7,063,108.00

3ti

2023t2021 2022t2023

Krhs 
I Kshs

Purchase of Equipment
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9

Activity
2,033,487.00 5,479,987.00

Farm
629,910.00

SES
2,260,865.00 5,279,593.00

Pocket Monev
537,026.00

caution Money

Personnel emoluments
I 2, t 03,735.00 I1,019,368.00

Service Gratuity
628,31L00

Repairs and maintenance & lmprovements
4,71'7 ,6t8.00 t3,292,536.00

Local transport / travelling
4,290,355.00 4,010,365.00

Electricity and water '7,072,786.00 5,764,886.00

Medical Expenses
104,321 .00 143,3 10.00

2023/2021

Ksh s

2022t2t)23

Kshs

39
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LPG Gas

291,752.00

Bank Charges
5,917.00

Others-larm
953,510.00 399,350.00

TOTAL
13.t,565,6J2.75 153,775,597.95

l0

BANK ACCOUNTS

Tuition Account
489,034.40 1,025,260.00

Operations Account
9,206,0r 6.30 9,629908.40

School Fund Account/Boarding
13,012,353.41 4,707,239.71

Savings Account
17,551.65 3,586,423.65

Farm account

.ll

RD Cheques & Slips

Nanro of llank, Accouut Nn. & currcncy 2023/2021 2022t2023

Kshs
_-l
nslKs

I
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CASH IN HAND

150,585.0027,735.00

Gratuity account
203,230.80 1 87,1 87.00

Stakeholders account 22,072,099.25 10,147,899.00

NC-CDF
96,682.00 96,682.00

lncome generating activities Account
226,099.00

I nfrastructural Account
8,084,793.95 1,924,743.95

lt
Parent Association Development Account

9l r ,693.00 92,558.61

Tolal
12,0.19,090.s1 21,626,687.32

Dcscription

t2 Notes and Coins 526,753.00

42

21t2312024 2t)22t2023

Kshs Kshs

155,082.00
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Total r55,082.00

Description

Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investments

Total

IJ

Description

526 753.00

ACCOUNTS RECEIVAI}LE

43

2022t2023

Kshs Kshs

202312024

2022t2023

Kshs

312022()2 l
Ksh sl



NANYUKI HIGII SCHOOL
Annual Rcport and Financial Statements
For the year ended 3t/h ,lune 2024

Ageing Analysis of Accounts receivable

Fees arrears
I 18.734,652.50

Other non-lees receivables
3 15,61 8.00

Salary advances(l ist/schedule attached)
1,500.00 1,500.00

I mprest( li st/schedule attached)
90,000.00

lJb Rent arrears (list/schedule attached)
s00.00

'f ola I
I18,7J6,652.50 85,3.r-1,5t5.50

Dcscription

Less than I year
9,477,424.00 9,6s6,300.00

Between I -2 vears
27,5s3,685.00 53.948,1 5 1 .50

Belween 2-3 years 8l ,703,543.50

Over 3 years
21,332,966.00

IJ Tota I
l18,73{.'652.50 8{,9.17,{17.50

81 937 4t7.50

+1

2A2]/2021 2022/202J

Kshs ltuhs
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ACCOUNTS PAYAI}LE

Ageing Analysis of accounts Payable

Dcscription

Trade creditors (See ageing below and appendix I ) 80,I 24,540.89 61,7'76,790.00

Prepaid fees
9,982,649.00 3,860,312.00

Pocket money
(1,234,794.00) (944,174.00)

Unifonns
(3,964,300.00) (2,s 14,409.00)

Retention monies

Unpaid Salaries and statutory deductions

Caution nroney
126,671.00 126.671.00

l{b Other payables (Overdrawn cash)

Tota I
85,034,766.89 62,105,r90.00

45

2023t2021

Kslrs

2022/2023

Kshs
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Dcscription

Less than I year
16,123,284.00 18,260,750.00

Between I -2 vears
6t,026,402.00 4,458,580.00

Between 2-3 vears
2,974,854.89 14,312,384.00

Over 3 years
24,745,076.00

15
Tota I

80,121,510.89 61,116,790.00

Dcscription

Bank balances
21,626,687.32 7 ,051 ,813.26

s26,753.00

.16

2023/2021

Kshs

202212023

Kshs

Kshs

2023t2021 202212023

l(shs

Cash balances
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Other inrportant disclosure notes

Non-current Liabilities Summary

Biological assets

Short Term Investments

Receivables
85,344,535.50 79,630,I 55.50

Payables
(62,305, r 90.00) (62,612,351.88)

Total
.15,192,785.82 27380,914.94

l6

I)cscription

Outstanding Leases

l7 Gratuity and leave provision

Tota I

3 3ll 358.06

17

2022/20232023t2027

Ks hs Kslrs

Bank loan(s)

H ire purchase
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a

NANYUKI }IIGH SCHOOL
Reports and Financial Stat€ments
For the year ended 30'h June 2024

,\\NE\ I - A\,\I,\'SIS Ot' PT]\I)I \C ,\CCOUNI'S P,.\\',\I}I-E

Tu itio n 1,243,557.00

2 B.E.S 13,588,784.00

R.M.I 975,110.00

4 EWC 330,650.00

5 Medical 479,450.00

6 Uniform 649,370.00

Adminstration 21,000

8 Farm A/C 957,140.00

IOTALS 17,390,s21.00
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Il

NANYUKI HIGH SCHOOL
Reports and Financial Statements
For the vear ended 30'h June 202.1

a Land I : NANYUKI HIGH parcel(s3 - acres)
NANYUKI

HIGH 424,000,000 424,000,000

Land 2

b Buildings and structures 172,391.500 L72,391,,500

c Motor vehicles 19,500,000 19,500,000

d Office equipments,funiture and Iittings 17,929,800 17,929,800

e ICT Equipment, and Other lct Assets 957 ,450 957,450

f Tools and apparatus 10,000,000 10,000,000

E Textbooks 10,000,000 10,000,000

h Other Machinery and Equipments 10,2 32,000 LO,232,000

I Heritage and cultural assets 50.750,000 60,7s0,000

j lntangible assets . soft ware s00,000 s00,000

.\r..\lt\ 2 - St i\rlt,\ltY oF Ft\]tD ASSETS Rl:GlS',tER

NB: The dctailed fixed assets register is maintained at school by the storekeeper.

5l

Commented [Jl.{ 1]

i.

Date
Purchased Location

Historical cost
bll

1st June 2023

Kshs

Additions
during

the year

Disposals
durint the

year
Historical cost

clt
3oth lune 2024

KshsASSET CTASS Kshs f\shs

-__r_
---r-

TOTAT I 726,360,7s0I 726,360,7s0


