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Kenya copyright Board

Annual Reports and f inancial Statements

For the year ended June 30, 2019f
KEY ENTITY INFORMATION AND MANACEMENT

(a) Ilackgroundinformation

The Kenya Copyright Uoard (KECOBO) is established under section 3 of the Copyright Act, CAP 130 of
the laws of Kenya. Its mandate is the overall administration and enforcement of copyright and related rights

in Kenya.

(b) PrincipalActivities

KECOBO's rnission is to sustainably advance the growth of creative industries through ef'fcctive

administration and enftrrcemcnt of'copyright and relate d rights tbr socio-cconontic dcve loptncnt itt Kcnya.
"Ihc principle activitics arc to;

. Direct, co-ordinate and oversee the rnrplementation of laws and international treaties and

conventions to which Kenya is a party and which relate to copyright and olher rights recognized

by the Act and cnsure the observancc tltcrcof;
. License and supervise the activitics of Collcctivc Managcment Organizations (CMOs) as providcd

for under the Act;
. Devise promotion, introduction and faining programs on copyrigltt and rclated rights, to rvhich

end it may co-t'lrdinate its u,ork rvith national or international organizations concerned rvith the

sarne subject rnatter;
. Organize the legislation orr copyright and related right.s arrd propose other arrangernents that will

cnsure its constant ilnprovcment altd continuing effectiveness;
. Enlighten ancl inform the public on nratters relating to copyright and rclated rights;

' Maintain an ef}'ective data bank on authors ancl tlreir works; and

. Administer all mafters of copyright and related rights in Kenya as providcd for undcr the Act and

to deal with ancillary matters connected rvith its functions under the Act.

trr addition, the Protection of Traditional Knowlcdge arrcl Cultural Exprcssions Act,20l6, ttncler Scction

5(a) lnanclates the Boartl to cstablish and rnaintain a National rcpr:sitory ol'traditional krtorvleclgc and

cu ltural cxpressions ol' cotnmun itics in Kenya.

(c) Key Management

'I'he Board's clay-to-day lnanagcrllent is under tlre lbllorving key organs

F.xccutive l)ircctor;

Chicf' t,cgal ('ounscl;

Deputy Chiel' l,cgal Counscll

Finance Mannger;

Senior Hulnan Resource Officer;

Senior Public Cornntutrication Ot'flcer:

lnformation (lomnrunication'fechnology Ol fi cer;

ii
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- Supply Chain Oflicer;

- Copyright Inspector; and

- lnternal Auditor.

(d) F'iduciaryManagement

1'he kcy management personnel who held office during the financial ycar ended 30s June 2019 an<I who
had direct fiduciary responsibiliry rvere:

Edward Sigei

Ceorge Nyakweba

Frederick Mutuku

Ketty Arucy

Cyrus Kinyungu

Ceorge Njoroge

John Karuri

Sharon M. Chahale

Mutegi Rinkanya

Elijah Mwangi

(e) FiduciaraOversightArrangements

Finance and Audit committees of KECOBO

The Board of KECOBO has established the trvo ovcrsight bodies as required by the Statc Corporations
Act. Section 9 of the State Corporations Act Cap 446 t,aws of Kenya states as follows:-

Conrmittccs

A slale corp<rulion may establi,sh cornmillees cansisting of nrcmhers olthe Board to deal with such n,utters
as lhe Bocn'd nwy specify cord notice ol estuhlishtrunt of any comniilee in accrsnlance with this seclion
whethcr estahlished hefore or a.fter lhe c'omnrenceiltent ofthi.s At'l shull he seneclon the State Corporutions
Adv is ttr1, (' o m nt it I e e.

1

t:

I Ilxecutive Director

) Chief LegalCounsel

4 Finance Manager

5 Senior Human Resource

6 Sen ior Public Cr:nrnrun ications Officer

7 ICT Ol'ficer

8 Supply Chain Officer

9 Dcputy Chief Legal Counscl

IO Copyright Inspeclor

il lnternaIAuditor

lll



KENYA COPYRIGHT BOAITI)

Annual Reports and Financial Statements

F'or the year ended June 30,2019f
This pr6vision is turther rein lbrced by section I 5, on flnanc ia I accotttttability of the lloard;

Accountnbility

'fhc Committecs of the Board

(l). A lloartt.shatt be responsiblcfitr the proper munogement of the tffuirs oJ'u.stute corporution

ancl .shall be uccountabte for lhc ntoneys, the finoncial business ond the tnonugemenl ttf u slute

corytonilion.

(2). The chief executive ctf o stute corporatiotl may be sumntoned by lhc Public lnvastments

Commiltee to enswer on helnlf of the Bourtl any cluestion arising fiom o repot'\, inclucling u

.speciul report, of the Contrctller cud Anditor-General concenting lhe state corporaliotl.

Copseclucntly, the State Corporations Advisory Cornmittee (SCAC) issued guidelines for the formation of
the Committees of which the Finnnce and the Audit Comnrittecs arc ntartdatory.

i. The Audit Committcc

'l'he Audit Committee constitutes five nrembers fbr the financial year 2018/2019. 'Ihe comrnittcc was

chairecl by Mr. David Muriitlri. Fle is a qualified auditor rvith vast experience fronr reputable international

audit flrlns and is an expert on creative entrepreneurship.

'l'hc othcr mcmbers of the committee included, Dr. Donald Otoyo. Ms.'frushna Patel, Dr. Isaac Rutertberg,

and Prof. Itodah Birech and Mr. l-.dward Wamweya

The cclmnrittee has a charter sotting out its rcsponsit'rilities. Sorne of the dr.rties include oversight over

financial statements and flnancial reportingl general contpliance gcncrally and internal control and risk

rnanagement. The Executive Dircctor is not a menrber clf this colttntittec as per cottllnon practice. 'flrc

committqe. like all other committees. plays art advisory rolc.

ii. Thc Finnnce Committee

There rvere five members of this commitlee during the 20l8nAl9 Financial Year. '[he Committee was

chaired b1,Mr. Kennedy Kachwanya. lie is a tlualified accountant ancl a financial anal,vst. ]lc is also an

experienced digital marketing and socialAtedia expert

'['he other mer:rbers cll'the conrmittee are Mr Davicl Watveru, Ms. Cathcrine Ngcngi, Mr. Startlcy Chcrrriyttt

and Ms. Ilelinda Kiilu. The Executive Director is a rncnrber of'this cornmittce.

-fhe committee oversees thc budgeting function of the Board, reviervs progressivc rcports otr thc

cxpenditure of the lloard and makes recornnrendations to the Board on issttes relaling to procurcntent. l-hc

committee also ensures overall sound tjnancial reporting before approval of the entirc Roard.

iii. The Legal and Tcchnical Affairs Committee

'l'he mentbership of the Eoard of the Legal and'Iechnical Al'lairs Comnrittee contprises tivc Non-L,xccutive

[)irectors. 'l'he cornmittee is rnandatecl to revierv 1'he Copyright Act rvhett thc need ariscs. lt is also

IV
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mandated with the responsibility of ensuring the Collective Management Organizations (CMOs) adhere to

the Iaw and rnakes recommendations on the renewal of their licences.

Members of the committee for the period under review were:-

l. Dr, lsaac Michael Rutenberg

2. Ms. Belinda Kiilu

3. Mr. P.D Gwaro Ogaro

4. Ms. Sylivia Cichia

5, Mr. Kennedy Kachwanya

6. Prof. Rhoda Birech

7. Desmond Katana, HSC

8. Dr. Donald Otoyo

9. Mr. Peter Mwangi

iii.'I'hc llusiness Development antl Communication Committee

'I'here rvere six members of this committee during the 201812019 Financial Ycar. l-he Committee was

chaired by Mr, David Waweru and other members of the committee included Dr. Donald Otoyo Mr. David
Kimotho, Mr, Edrvard Wamweya and Ms. Silvia Gichia

iv.'l"he Hunran Resource Committee

'['hcre rvere five nrenrbers of the committee during the 20t8/2019 Financial Year. Thc cr:mnritlee rvas

chaired by Ms. Catherine Ngengi and other mernbcrs includcd Mr. f)esmorrd Katana I'lSC, Mr. P.D. Grvarcr

Ogaro, Mr. David Kirnotho and Mr Peter Mrvangi.

Frequcncy of meetings

All courrnittees meet at leiust fbur tinres in a year. Horvfrer, the number olmeetings may exceed tlris as per

the requirements of the Boar<!. All cornrninees also maintain records of their deliberations diligently as

requirecl by law.

"l'he Board of Directors of Kcnya Copyright Board lras therelbre tnet its legal and regulatory requirements
as thr as liduciary oversight arrangements are concerncd

1
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Board Headquerters

P.O. Box 34670-00100

NHIF Building
Ragati Rold/ Ngong Road

Nairobi, KENYA

Board Contncts

Telephone: (254) 20 2533869 I 59

E-mail ; info@copyright,go.ke

Website : www.copyri ght. go. ke

Board Bsnkers

Kenya Commcrcial Bank

Kenyatta Avenue

A/C No.l 104002450

Kipande Flouse

lndependent Audlton

Auditor General

OfIice of the Auditor General

Anniversary Towers, University Way

P.O. Box 300E4

GPO 00r00
Nairobi, Kcnya

Prlncipal Legal Adviser

The Auorney General

State Law Office
Harambee Avenue

P.O. Box 4Ot12

City Square 00200

NAIROBI, Kenya
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i\nnuirl lleports and Financial Statcments

I,'or the t'car endcd.Iunc 30,2019 t
'r'il8 tlo^RD oF DtRIiC'rORS

N1r, Joscph N4utuura Mathiu

L'hairr:rarr. 20 l9 (Orre rnorrth)

I'ITO F ["SSI0NA I, I}AC KG ITO U N D:

.lOtlltNAL lSN.l' LI)l'l'OR

I)r. Donalrl Otol'o Ondicki

[)ircctor rcprcserrtirrg PS. Ministrl' ot' Nittiortal
I

I I lclitagc und Ctrltrrrc.

I'ROFtiSSION:

Il)crlbnnirrg Artist Music l:ciucator, l{cscarchcr lud

' N'lLrsic IrttlLrstr'1. s1rcciitlist.

IiDTJCATION & PIIOFIiSSIONAI.

QUr\LlFlCA'l'l0NS:

iVlastcr ol' Arls 1l )n i vcrsit,v" ol l.ccrls)

Post Cradrrirtc Di1:lottta irt Mass Cotttttttttticalit,tts
(uoN)

M EI\II}ERSII IP

Kcny''a Editors Gtri lcl

Mcdia CourtciI ol' Kcrtya

CI.JRRENT POSITION

(; ROU P EI)I'I'O ITI AI, I)I RECTOI{

NA'TION IlI E DIA G IIOU I'

IiI)UCATION & PROITESSIONAI,
() UA t.t F I (;,\'t't oNS:

[)ocror ol'[)lrilosol>h;' Dcgrcc ( Pcrlrlrrnartcc artrl

lJducation). Kcrrl'atta University, (2005 l0l0)

CUITITEN'T I'OSI'TION
i

20 l6 to Datc Dircctor. l)crrrtancnt [)rcsidctitial !lusic
(}:nrnrissiorr Mirristrl' ()l'Sports. Ctrlture arrci 

-l'he

A rls

/\CADEMIC ANI)

QUALTFICA't"tONS;

I'IIOFIlSSIONA I,

M llA (Uusiness). Distinction

Curtin (lradrrate School ol' IJr-rsirtess. Cunirt

tJnivcrsity. I)eltlr. Auslralia

Managirrg Dircctor. Word Alive Publislrcrs L;gandu

l. i nr itcd

vlt



KENYA COPYRIGH'I BOARD
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For the year ended .Iune 30, 2019f
PROFESSION:

Publishcr & CEO, Word Alivc Publishers t,irnited

Managing Director, Word Alive Publishers Uganda

Limitcd (2009 - 201 I )

Founder, Word Alive Publishers UK Limited

ACADEM IC QUALTFICATIONS:

M IIA (llusiness), Distinction

Curtin Graduate School of Business, Curtin

Un iversity, Perth, Auslral ia

Managing Director, Word Alive Publishers Uganda

l.imited

(2009 - 20ll): Founder, Word Alive Publishers UK

Limited

I999- 2005: Founder & Managing l)irector, lmpact

Media Linrited

199! I999: Publishing Manager, lnterrrational Bible

Society - Africa

r99r- 1995:

Press

Science Editor, tjniversity of Nairobi

Mr. Gwaro Osaqo.

Date of Birth 29tr'December, 1962

Director representing PS, Ministry o{'lnfbrmation and

Communications.

PROFESSION:

Acting Director of Information

PROFESSIONAL AND
ACADEMICQUALIFICATIONS:

Mastcr ol'Arts in Conrrnunicaliort Sludies.

KEY QUALIFICATIONS:

POS'I'GRADUATE:

University of Nairobi (2008): Master of Arts in

Conrmunication Studies.

IJNDERGRADUATE:

tJniversity of Nairobi ( 1988): B.A. I-lonours Degree in

Sociology and Lingu istics

WORK EXPERIENCE:

r Infbrmation ofFrcer for Kenya News Agency and

Rural Press in various clistricts in the countrl,

. Editor of Regional Publications and National

Editorial Desk in the Ministry ol'lnltrrrnatiott and

Communications

Head of Communications in the Ministry of East

Afiican Cornrnunity and NatiS:nal Policc Servicc

(NPS)

a

KEY QUALIFICATIONS:

2010-20 l2:University of Nairobi Master of Business

Ad m inistration-Finance

vill
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Cll'A, FA. Edrvard K. Wamwcya

I)alc o['[]irth 2"d April, 1984

I)ircctor rcprcscnting PS, Nalional l-rcasury.

KEY I'ROFESSION: Accountant antl I'inance

Prt'l t'css iona I

Mr. David Muriithi,

[)llc ol't]irth l6'r'May, 1969

Direclor-Copyright Iixpert

I\Ia nagin g'f rustee/Managin g Director

('rtative f nlerprise Centre

KliY PITOFESSION: Autlitor

ACAr)RM IC QUALITICA'f rONS:

lJacltclor o['Arts in liconorrrics (l'lorrors I)cgrcu -
Accoutttirtg & ljirralrcc Oplion), [Jniversit.y of
I\Ianchcstcr. Ilrrullnd

2005-2008:KenyattatJniversity Bachelor of
Commerce (Finance option) 2nd class honors upper

division

2006-2008:Certified ['ublic Accountanl (CPA- K)

2010-2012;Certi{lctl lrrvestmentand Financrirl

Analy'st (CIlri\- K)

WOIIK EXPERItr]NCII:

2011to l)ate: Senior Investment Officer

Nalionul 'l're usur}, -l Ieatlcluarler.s

2049 n 2011: Seni<tr lccoutttanl

lulal m g n I u D i s I ri c t'l're a.s ur1,

2013 - Sscrelcol, -,Supe rvisory Contmitte e

Kurtuthi S{CCO Sociaty Ll'D

WOITK EXPEIIIIINCE

Managing Truslcc

2001 - I)resent Music Sans l-'rorrticrcs

( rvrvrv. muzi k i atiica. org)

2003 - Prcscnt

Arnalgamaled Properties Ltd. (l{eal ['statc

Development)

l{anaging Dircctor

l'inance I)ircctor

Artralgamatcd l)ropcrties Ltcl. (Rcal l'.sf,,te

Developrnent)

r 999 - 2003

Scnior Auditor

Lrnst & Yourrq (lertilied I'ublic Accountants, Nairc,bi

t99t r995

Auditor

l\
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Ernst & Yottng C-ertified Public Accottlrtants, l.ondon

t988 - l99t

Proprietor

1: / X Prornotions. Manchcstcr. lrngland ([:r'ent ancl
'l'alcnl lvlanagelttent)

KEY QUALIFICATIONS:

Ph. D. (l)oc:tor re ntmnulurulirtmlcc'hnit.:urunt).

university of Natural Resources and Applicd l-if'o
Sciences (UOKU) Vienna, Austria

I)ost-doclorate slwlenl rrl llte (lloKlJ) Vicntla.

Attstria.

Liaison Officer

University-llrclustry Decenrbcr 20 I 2 to dirtc

Visiting I'rofcssor

lloKI.l tJniversity li'orn Miry to June 201 I

Sen ior- [,ect u rcr

[igerton University since August 20 I O-to-date

WORK EXPEITIENCIi:

Ilhoda JeropBirech (Ph.D)

Date ol'Birth l3'h Octotrcr. 196-9

I) i rector represett t itt g pu hl ic U Ir ivc rs it ies

Senior Lccturer

l)gcrton University

KEY PR()f'BSSION : I""ecturer

I')h.l).). (BOKtJ) Viertrta, Austria. Mt'ltil (h"loi

[Jniversiy). l]sc

(l:gcrton), Diplonra (tigcrton). I 997-2000:

PROFT]SSIONALACADEMIC ANI)

QUALIFICA'I'IONS:

Mr. Dcsmond Kalan:l Harrison

I)ate ol'[]irth I 8rr' Octobcr. l95ti

I ) ircctor rcprcsctttittg N1 ttsic iatts ttttic,ti

WORK EXPEITIENCE:

Anrbassador ol'Peace for the National C.ohesion ancl

lntegration Colnnrission. Ma1' 30i I

Prc.strnlcr

lJ[](' ljast 'l'rack travcl prograntntc tor lhc llritish
llroadcasting

C'tlrporatiort'l'V tionr Mtlrnbasa. 20 I 0

Mcrrrbcr

x
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Secretara General

Musicians Union

KIiY PROFESSION: Sound Engincer/Musicians

PITOFESSIONAL AND ACADT]MIC

QUi\LIFICA.fIONS:

Certificate in Corporate Governancc, Ccrtificate
in l'rcnch, Certificate in audio sound engineering
from (]ateway School of Music - Lontlon

IVIs. Belintla Munrbua Kiilu

Date of IJirrlr I 5tr' May, l98l

Dircctor represc.nting the attorncy gcrrcral.

Scnior Statc Counsel.

KllY l'll()F'llSSION: Larv-l,er /i\tlvocarc

A(]AD E M IC QTJAI,IFICATIONS:

Postgraduate I)iploma in Law-Kcnya School of Larv,
[].sc Kcryatta University (Hons) LL.B (UON)

IVlrs. "l'ru.rhna Iludtlhdcv Palel

t
Permanent Presiclential Music Commissi<ln's tcirrrr

2009

Comnrittce nrcmber and adjudicalor, "Najivuriia

kurva Mkenya" campaign by the olfise ol'the
Covernmcnt spokesrnan, Dr. Allred Mutua. 200t1

Comnrittce :nember and co - composer of tlre

Vision 20J0 theme song for the Ministry of Financc.

Chairman of the committee of the on orrgoing nrusic

project; Spotlight on Kenyan Music 2006

Sound [!nginccr/ instrumentalist/ music prorluccr
at the Mushrooms Sound Lab. 1990 2004

KEY QUALIFICATION:

Postgraduate l)iplorna in Larv-Kenya School of I-arv,
Advocate of the Fligh Court of Kenya

WORK EXPERIENCE:

Senior State Coun.scl

Treaties and Agrecrncnt Departntent & I)ersorral

Legal Assistant to the llon. Attorney General Otllcc
of -l-he Attorney (icneral And Department Of'.lusticc
May, 2014 to rlate

Statc Counsel I & Personal Lcgal Assistant lo the
Hon. Attorney General Janurrl, 20I2- IVIay 201,{

KI.t Y QUA 1, I F't CAT I0NS:

March 1999 : Marketing Society t'rl' Kcrrla.
Nairobi, Kcny,a

Mcdia'['raining Seminar

Deccrtther l9t)6: Thu University ol'lvlanchcster. II K

xt
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Date of Birth I 5th April, lt)76

Director rcpresenting producers and distributors of
audio visual works.

KEY PROFESSION:

Crimson Multimedia l-td - Managing Director

ACADEM IC QUALIFICATIONS

Association of Business E,xecutives (A.B.E.)

Bachelor of Business Administration (B.R.A.) 199'l -
1996 : Oshwal College, Nairobi, Kenya

Associatiort of Business Executives (A.tl.ir.)

WORK EXPERIENCf,

May 20ll - to date Crimson Multirnedia t,td
Managing Director

Suite 25, East Wing, 4tlt Floor, Tlre Green House.

Ngong Road

May 2005 - April 201 I Pan Aliican Film

Distributors (East & West Africa) Ltd NuMetro Filrn

Distribution (Africa) LtdAlu Metro (Keny'a) Ltd

Mr. Stanley Cheruiyot

Date of Birtlr I '' January. 1964

DIRECTOR

Altenatc to Inspector General nf Police

Profcssion: En fbrcement Of llccr

Acadcnric and Professional Qrralifications:

March 2007 - March, 2009: Msc. Securiry & lti-sk

M artagernent ( LJ n iv6rs it.v" of Le icester tJ K )

2003 Diplorna in Larv (Kenya School of Larv)

xll
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I!Ir. David N. Kimotho

Datc of Birth 20tl'June, l96l

DIITECTOR

Medin Owncrs Association Rcpresentative

Academic and Professional Qualifications:

Certificnte, Marketing ( 1993)

lvlarketing Sociery of Kenya,

Nairobi, Kenya

Diploma, Marketing ( I 988)

London Charnber of Comnrcrce

and Industry, Nairobi, Kenya

Bachelor of Arts,
Arl nrinistration ( I 986)

[Jniversity of Nairobi, Nairobi, Kenya

GROUP TIEAD OF SALES,
DIRECT GOVERNIVTf,NT &
ASSOCIATED ItUSINESS

Mar 2010 - Dec 2010

Mediama,r Network
(K24TV. Kameme IrM,
Daily), Nairobi, Kenya

Limited

People

[.egacy l{egional Reaclr

IVIr. Kcnncdv Knchrvanva

Datc of IJirth 25tr' January, I982

Director representing publishers,
writers'associations

autltors arrtl

PRO['!ISSION : Accountarrt

ACADIM IC QUALIFICATIONS:

[]achelor of C.onrmerce Degree (l.'inancc Option) ar

U n iversity ol Nairobi. 2006.

Diploma in Cornputer Science and'l'echnology ll'onr

Starehe l'echnical 'l'rairring Institutc ll'orn Januarv

2001 to I)cce rnbcr 2002

PII,OFESSIONAL

QUALIFIT'ICATIONS:

. Qualificcl Accountant

r FinancialAnalyst

WORK IiXPERIENCE.

Current Chainnan and Ifounder of 13loggers Association

of Kcnya (t]AKIr) and CEO of BAKE Kcnya l.inritcd

Market rescarch and Lead Blogger fbr Kachrvnit),.0()nl

fiom Decernber 2009 to date

xill
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['or the year cnded .Iune 30r 2019f
KEY QUALIFICATIONS

Patent At tclrney, U ndcrstand in g o f i ntc I lectual properly

laws and regulations for various cottntries ancl rcgions

Knorvledge of issues relevant to for-profit. nol-firr-

profit, and governnrent bodies, covering patents,

tradenrarks, copyrights, trade secrets, and otlrer fonns

of intellectual property

Agent/Rcprcserttative lor ovcr 50 issucd US and foreign
patents.

WORK RXPERIENCE

r Lecturerr
Strathmore Law School, Slralhntorc [Jniversity,
Nairobi Kenya (20 I 2-present)

o Director, Center for Intellectual Property ancl

Inforrnation Technolory I".arv (CIPIT) at Strathrnore
[.arv School, Nairobi, Kenya (201 2-present)

o Consultant, Kamau-Rutenberg Consulting, Nairobi,
Kcnya (2012-present)

o Patent Attorney, Science and Technology l-aw
Group, Sunnyvale, CA (201 2-prescnt)

Isaac Michael Rutenbere. PHD..ID

Datc of Ilirth l3'h l)ecernber, 1977

D i rector represcnt i ng solhvarc assoc iatiotts

PROFESSION: Patent Attorncy/Rcsearcher

ACADBMIC QUALIFTCATIONS

Ph.D., Chenristry, California Institute of I'echnologry
(California, 2005), J.D., Santa Ctara University
School of [.aw (California, 201 I )

8.S., Chenristry, Colorado School of Mincs
(Colorado, 2000)

8.S., Malhematics/Computer Scicnce, Colorado
School of Mines (Colorado, 2000)

Mrs. Catherinc Wangui Ngengi

Director-Copyright Expert

FOUNDER/ DIRECTOR

Kazarnoyo Films

KEY PROFESSION:

. Filrn Producer

ACADEMIC QUALIFICATIONS:

. l]achelor of Science in Accounting and

l"inance, Indiana University, USA.

WORK EXPERIENCE:

KAZAMOYO FILMS:

a Produccr/l)ircclor of
Documentaries/A dvertisements/l'v
Programs & Music Composition

I' ilrns.
& Radio

UNDP:

a Accountant UNDP Acsounts Dcpartrrtcrtt
['roducer/Director of UNDP Docuntentary/l'v
& Radio Series cntitlcd "lrtvesting irt Peop-le"

Aired ort KCB'fv & Ilndio

a

GITHON(;O & COMPANY (AUDI'l' FIITM):

Auditor

KENYA RAII",WAYS:

a Producer/Director of Short Docunrentary ofler
Majesty Queen Elizabeth II'l'rain Jourrtey lionr
Nairobi to Thika.

BAT:
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CEIITIFICATE KIMC/FORD FOUNDATION:

. Film Production

Cf,RTIITICATE:

o Certifled Internal Audilor

AMP-SONIC Limited Producer for BAT Conrpany
Doculnentary

Sylvia N. Gichia

Date ol'Birth 20th l?cbruary, 1973

f)i rcctor-Copyright Expert

FOUNDEIV DIRECTOR

Kcnya Am Fair

KEY PIIOFI]SSION:

. Arts Managemcnt Corrsultant/
I'hotography

ACADEMIC QUALIFICATIONS:

Washington DC

Degree in Professional photography, MIIA Marketinl
Bachclor of' Intcrnational Business, Markcting

['.drvard Sigci

I,LM, I,t,t], t,SK

Kcv Prol'cssion: ADVOCA I'l:

t

WORK EXPERIENCE:

Chicf Exccutive 0fficer

. CEO 'fhe Shopping Centres Associatiorr of
Kenya - Currently

Managing Director

o Kuona'frust, Centre fbr Visual Arts, Naircrbi.

Kenya Feb. 201 2- till recently

Chief [nformation Officer - I]urcau Chief

r Visual lSyes Productions. Nairobi.
Kenya

Executive Director

Overall Adnrinistration of Kenya Copyright Board arrd

Secretary to thc Board of Directors
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MAI{AGEMENT TEAM

l.Edward Sigei

I.t,M, LLB, LSK

Key Profession: ADVOCATE

Executive Director

Overall Administration of Kenya Copyright

Board and Secretary to the Board of Directors

2. Ceorge Nyakweba

LLM, LLB, LSK

Chief Legal Counsel

Legal Professional

3.El11ah Mrvangi

BBM, CPA(K), TCPAK

Head of Internal Audit

Internal Audit and ISO Quality Marragerncnt

Deputy Chief Lcgal Counscl

Legal Professional
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4.Sharon M. Clrahale

MIP, LT.B. I,SK

Head of Finance

Finance and Accounts Management

Head of I'ublic Communications

Public arvareness and publicity

5.Frederick Mutuku

IvlBA, BCom, CPn (K), ICPAK

(r.Cy'rus Kirryungu

N'l.A Arts (Communications). 13. I''lD.

T.KcttyArucy

I].A. HND, TIRM, AKIM

llead of IIITM & Administration:

llurtran Ilosource mattcrs, policics. srrrvcys

training and othcr adnrinistrative Matters
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8. John Karuri

MSC in Procurement and l,ogistics

BBA.

Head of Supply Chain Management:

Management of office supplies and stock taking.

9. George Njoroge

BSC (Conrputer Science & Engineering)

Hcad of ICT

In charge of ICT infrastructure and Integrated

Enterprise information systems
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CHAIRMAN'S STATEMENT

'fhe Kenya Copyright Board received consistent though limited funding during the period under

audit. In a bid to improve the financial position of the entity the Board prepared its five-year

Strategic Plan and a Resource Mobilization Strategy that will run from 2017-2022. The

implementation of both strategies will be subject to funding.

The Board has highly trained professionals managing all of its eight departments supporting thc

Executive Dircctor in executing the organisations mandate. At the same time, KECOBO Iloard

rnanagcd to stenr the high staff turnover experienced in the last few years at the organisation.

Ilorvever the full intplementation of approved l{R policies shall go a long way in raising the

morale of the KECOBO sta{'f'.

The Board through its full sittings and committees continues to play its oversight roles robustly

This has seen the Board obtain clean audits rcports in the recent past.

'fhe tbundation laid by thc previous Board of Directors leaves the organisation as a going concern

and in a good position to expand and grow. There is no doubt that the organisation can nrake a

in the national development agenda

x) 4)

Chairman of the Board

1

Date
z ^ { 4'L-r>
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REPORT OF TIIE EXICUTTVE DIRECTOR

Background

The Kenya Copyright Board recognizes the significant contribution that the creative industry can make

rowarcls the achievement of Vision 2030 and renrains ready to play its flacilitative role effectively. In that

rcgard KECOBO continues to builtl its capacity to discharge the mandate set out under section 5 of the

Copyright Act and ilnproves the lcgislative cnvirontnent lor Copyright-based industry to thrive.

Achicvcnrents

'this year KECOBO faced significant cash llorv challenges due to austerity measures bcing irnpletnented

by the Government of Kenya.

E,ven then the execution of its nrantlate colrtinued apace, 'fhe outreach progranr led by the legal.

enforcenrent and public comntunications dcpartment continued rvith 700 individuals fionl [Jniversities,

publics, artists and other organizations being reached. A total of 1072 policemen were traincd in 26 police

Stations during thc periocl.

A number of training opportunitics werc made available fbr l,egal and KECIOBO Inspectors. 1-he

inspectorate team investigated and filed 4l cases, rvith 5 being Iinalized.

KECOBO in collaboration with Kenya Film Classification Board (KFCB) ftained CMO senior managers

and Board of l)irectors numbering 63 people.

In June, KECOBO hosted three continental meetings in conjunction rvith the World lntellectual Properfy"

Organization (WIPO) that brought over 300 delegates to Nairobi fcrr five days.

Conclusion

Witlt its Strategic plan nou, read,v, competent staff in all departments and sustained firnding. KHCOBO

shall continue to buitcl its capaciry to discharge its rnattdate in line with the Vision 20.i0 and Elig Four

Agcnda.
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CORPORATI COVERNANCE S1'ATEM ENT

Corporate Governance is defined as the systcms by which organisations are directed and

controlled. This rernains a Board priority, as directors are incre;rsingly required to demonstrate

and rcport to the public through quarlerly reports submitted to the Solicitor General with a set to

the Principal Secretary of the National 'l'rcasury.

'fhe Board of Dircctors is responsiblc lbr the govemance ol' the Board and is committed to

ensuring that its business and operations are conducted lvith integrity and f'urtlrermore comply

rvith the law, generally acceptcd principlcs and best practiscs ol' corporate govemance and

business cthics.

I}OARD OF DIRECTORS

Tlie iloard Iultlls its ljdr.rciary obligation to tlre public by nraintaining control ovcr rhc strategic,

flnarrcial, operational and compliance issues of thc Board. Whilst the Iloard provides direction

and guidance on .strategic and gcncral policy miltters emd remains rcsponsible ftrr establishing and

rnaintaining overall intemal controls over tinancial,.operational and compliance issues, it has

delegated authority to the Executive Director to conduct the day-to-day business of the Board.

The Boarcl tneets at least once evcry quartcr and has a lbrmal scliedule ol'rnatters descrved fbr it.

The directors are givcn appropriatc and timclf infilrmation to enable thenr maintain full and

cll'ectivc control over strategic, liniurcial. operational and conrpliance issues.

At thc end ot'cach l"inancial year tlrc Iloard rcviews itselt. iloard comrnittees and thc Executil'c

Director against targets agrecd at thc bcginning ol'the year.

N0,I'ts.'I'LIF,'I'tJItM OII 1'TIE I,NSI'BOARD I,APSI]D AT 31:iI OC'|OI}ER 20I8. KECOB()

OPERA'|ED wl'l'lIOUT A BOn RD r,OR 'l-llF. RES'I'Ot 'ftlli YHn R.

I}()ARD COMMI"I'TI]F]S

1-he Board had created the follorving principal conrnrittees rvhich rnct regularly undcr rvell-dclinecl

ternls ol'rel'erence set by the lloard:

t
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MANAGEMENT DISCUSSION AND ANAI,YSIS

SECTION A

KECOBO'S OPERATIONA I., AN D FINAN C I A L P BR.FOIIMAN CE

'fhe Kenya Copyright Board (KECOBO) is cstablished under Section 3 of the copyright Act.

2001(Cap 130). Its mandate is the overall administration and enlbrcement ol copyright and related

rights in Kenya.

KIICOBO has carried out its core activities with zeal and passion fbr the past part of the ycar

under review. The legal and enlorcement departments have continued to carry out the mandate of

the Board eff'ectively and elficiently despite the limited resources. Infringement of copyrights is a

nrajor problem in Kenya ancl huge resourccs arc nccdcd to drastically rccluce thc mcnacc.

However, the resources received by the board are not sufficient to ell'ectively deliver.

'l'he potential of the creative inclustry is huge and a great asset to the economy of our countryr. 
'l'hg

Board continues to create awareness and enlbrco copyright rvithin the Financial. I'hysical, ancl

I-lurrran capital resources however limited.

I)uring the financial year, KITCOBO attcnded six public events lbr the purpose of raising

awareness: Legal awareness rveek; Prvani lnnovation weck; Nairobi International Book I"air;

Ongea 4th llast Africa Music Surnrnit: Public Servioe Week and held two Copyright Clinics in

Kwale and Mornbasa. KECOIJO hosted tra'o public participation events, one tbr tarilfs and the

othcr for liccnsing of Collccting Societies. At tlrc samc tinte, KECOBO clistributcd ovcr 15,000

copies of Cuide to Copyright in Kenya ; KIICOiIO Scrvice Chartcr ;Comics ;Copyright News

Magazine; Copyright and the Audio-visual industry in Kenya; Kenya Copyright Boarcl Strategic

Plzur and Copyright andlhe Music Industry in Kcnya during training and other cv.-ents attencled by

thc Board

Kenya Copyright Board hosted World Intellectual Property Organization (WIPO) Conl'erencc in

the second week oIJune 2019.'l'he Conference rvas gracecl by over 300 delegates l'ront Aliica.

Asia, Arnerican and WIPO Stal['l'he thematic areas fbr the conl'erencc werc regional seminar ol'

I'leads of Copyright oll'ices liorn Afiican Countries including Arab Countries, standing committee

on C)opyright and related rights (SCCR) Ilegional senrinar on exceptions and linritations arrd
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Comrnittee on developmcnt of intcllectual propcrty scminar for LDC's on Access to Public Sector

intbrnration. 'l'he conl'erences was a great success.

Meanrvhile Kenya is fast-tracking the ratification of the WIPO Intemet Treaties and the Beijing
'l'rcaty. A dralt national IP Policy is being reviewed and is expected to be approved soon.

During thc ycar under revicw copyright registration has continued to attract more rights holder's

and the lirture is definitely bright. A total of 1,613 were received and processed during the ycar

under revicw.

KIaCOBO is liurded by thc Government o{ Kcnya to the major extend. This reliance on the

government has seen the Board stagnation in growth. The funding rcceived is usually insulficient

tt> fully support the mandate of thc Board.

Since inception KECOtsO has continued to reccive a lean one-linc-br.rdget. It is liom this amount

wherc both capital projects and rccument expenditure is met. 
-fhc situation has worsened in reccnt

past afier austerity rneasures taken by treasury. KECOBO had its Budget cut by a whopping Ksh.

l2nrillion, liom an allocation of about Ksh.l33 million dorvn to Ksh. 121 million.

SEC'TION I}

rli

Entity's compliahce with statutory requirements

'I'he Board conlinucs to comply with all statutorl' rcquirements. The Roard does not have any

major non-compliance to report.

SEC'I'ION C

Key projects and investment decisibns the entity is planning/implementing

'f,uvo ycars ago. KHCOBO began the proccss of acquiring an l:ntcrprisc Rssourcc Planning (LI{P)

Systcttt. 'l'hc implcmcntation o1' ERP will see the Board improve its sen,ice delivery. 'l'he

envisaged IIRP rvill be able to aflbrd our clients both copyright registration online and submission

of cornplaints on line. It ivill also go a long way in automating the lloard processes and proccdures

and thcrclorc cnhancing accountability and transparency, The inrplementation was delayed owing

to high statT tumover and poor conceptualization on the side o1' the Consultant and capacitl,

cclnstraints on sicle o t' KI-lClOB0.

t
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The board is mainly funded by the National Treasury and it receives a one-line Budget. It is from

the grant that the ERP is financed from

SECTION D

The activities expose it to a variety of linancial risks, including credit risk, and liquidity

risk The Board's overall risk management programme focuses on the unpredictability of the
i

econbmy and seeks to minimise potential adverse elfects on its financial performance.

i

The poard regularly reviews its risk management policies and systems to reflect changes in

mar$ts and emerging best practices. Risk management is carried out by the management under

the sirpervision the Board of Directors.

'l-he foard provides policies for overall risk management, as well as policies covering specific

areaslsuch as liquidity risk and credit risk.

i

Budfet allocated to KECOBO for the current financial year is Kshs. 122,500,000.00 and revenue
I

expe{ted from internally generated revenue is about 3 million. Personnel emoluments fbr the year

is pr{ected to be kshs. 90,000,000. This leaves the Board with bear minimum for operations. 'fhis
I

scen{rio poses a huge risk and therefbre the need to address it. The table below shows KECOBO's

rever{ue and corresponding expenditure for periods from 2016/2017 to 2018/2019 and Budget for

periof 2019/2020. The Payroll Expenditure is increasing as the revenue declines.

xxtv



KENYA COPYRIGHT BOARD

Annual Reports and Financial Statements

For the year ended June 30r 2019 1
ITIlM 2Arcn0t7

Actunl

20nnat9

Actual

2At8t20t9

Actual

2019t2020

Iludget

Revenue Reserve 23,657,025 21,690,726 9,426,944 5,15 1,245

A.I.A 12,079,645 4,091,804.50 3,977,229 3,000,000

GOK Grant l3 1,000,000 132,000,000 121,580,000 122,500,000

T. Ilevenue 166.736,67A 157,794,530.5 134,924,172 130,651.245

T. Expenditure 146.529.494 149.578.758 147,531.568 130.651.245

T. PE Cost 61,467,123 72,371,669

48%

84,467,693 90,430,000

69%PE/Total Exp 42% 57%

fhe PE cost above is net of staff rnedical cover

(a) Credit Risk Management

Credit risk refers to the risk that courlterparty will default on its contractual obligations resulting

in financial; loss to the Board.

Credit risk arises trom bank balances, trade receivables and amounts due from related parties

lndividual risk limits are set based on internal or external limits set bv the tsoard.

Classltication of credit risk bearing assets

The table belorv Represents Board's maximum exposure to credit risk as at 30th June 2019
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I

Ar 30th June 2019

Bank balances include cash and deposits held with banks. Bank balances are not restricted to

any usc by the client. The Boards trade receivables are minimal. 'fhe Bank balance is held at

Kenya Commercial Bank, Kipande House Branch

(b) Liquidity Risk

Liquidity risk is the risk that the Board will not be able to meet its financial obligations when

they fall due. The Board's approach to managing liquidity is to ensure, as far as possible, that it

will always have suf ficient liquidity to meet its liabilities when due, under both normal and

stressed conditions, without incurring unacceptable losses or at risk of damaging the Board's

reputation.

The board ensures that it has sullicient cash on demand to meet expected operational cxpenscs;

this excludes the potential impact of extreme circumstances that cannot reasonably be predicted

All liquidity policies ancl procedurcs are sub.ject to review and approval by thc Board ol'

Directors.

PARTICULARS FULLY

PtrRFORMING

PAST

DUE

IMPAIIIE,D TOTAL

Bank balances 5,151,245 5,151,245

5,151,245 5,151r45

xx vt



KENYA COPYRIGHT BOARD

Annual Reports and Financial Statements

For the year ended June 30,2019 t
DETAILS 1-6

Months

Shs

6- 12

Months

Shs

l-5
Years

Shs

TOTAL

Shs

At 30 June 2019(trade payables) 7,731,977 7 ,731,977

At 30 June 2018(Trade Payables) 6,433,200 6,433,200

'Ihe table below provides a contractual maturity analysis of the Board's financial liabilities:

(c ) Market risk

'l'he board has put in place an internal audii function to assist it irr assessing the risk faced by the

entity on an ongoing basis, evaluate and test the design and ef'fectiveness of its internal accounting

and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices

and lbreign exchange rates which will aft'ect the entity's income or the value of its holding of

tinancial instruments. The objective of market risk management is to manage and control market

risk exposures within acceptable parameters, while optimising the return. Overall responsibility

lbr managing market risk rests with thc Audit and Risk Management Comrnittee.

The Board's Finance Department is responsible tbr the development of detailed risk management

policies (subject to revierv aud approval by Audit and Risk Management Committeeland for the

day to day implementation of those policies.

'l'herc has been no change to the cntity's exposurc to market risks or the manner in rvhich it

manages and measures the risk.

a) Foreign currency risk

The Board has no transactional cunency exposures.

I
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b) Interbst rate risk

rate risk is lthe risk that the Board's financial condition may be adversely affected as 0

arises from bank aepositsfchangcs irlinterest rate levels. The Board's interfft rate risk

ttre B{ard to cash flow interest rale risk. The interest rate risk exposure arises mainlf

rate mbvements on the Board's deposits.

of interest rate risk

the int{est rate risk" managernent has endeavoured to bank with an institution that

offer intfrest rates.

The

Sensltivity analysis

analysc$ its interest rate exposure on a dynamic basis by conducting a sensitivity

This invo$ves determining the impact on surplus or deficit of defined rate shifts. Thq

analysis ifor intrr.rt rate risk aszumes that all other variableso in particular forcigfl

rates, renlain constant. The analysis has been performed on the same basis as the priot

year

SECTION E

The did not lpve anf loan defaults or loans for that matter. It did not have any

staff& pension obligations or even nonpayment of dividends. The Board endeavors

raising from procurcment process within the shortest time possible.

not have ary outstanding bills relating to previous financial periods

SECTION F

The of the goatd expircd in October 2018. The chair to the Bsard was appointed in May

members are yet to be ap'pointed as at the close of the Financial yearresr of th+20t9
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CORPORATE SOCIAL RESPONSIBILITY STATEMBNT/SUSTAINABILITY
RIIPORTING

At Kenya Copyright Board (KECOBO) we understand that we have a responsibility to our society

and we have made Corporate Social Responsibility (CSR) an integral part of our culture. To

underline our deep commitment to making a differencc in people's lives, we are guided by an

existing CSR policy. "fhe Board commits a small budgetary allocation each year to CSR

initiatives. The Board's CSR effort focuses on many key areas and tries to touch the needy in the

society.

In June the Kenya Copyright Board CSR led by Disability Mainstreaming Committees paid a visit

to a UMBRELI,A Children's Home. The Board donated items to the home students which

included food, clothes, shoes and a

t
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A COPVRIGHT BOARD

Reports Tnd Financial Statements

year endQd June 30,2019

OF TM DIRECTORS

The submft their report together with the audited financial statements for the year ended June 30,

2At which show the state of the Board b affain.

The Its ofthe entity for the year ended June 30, 20 I 9 aro s€t out on page I

The bers of theiBoard of Directors who served during the year are shown on page vi. KECOBO did

a chairpersqn. A new chairman was appointed with effect from May 2019. The rest of the Boarfl

were yet to be appointed by date of this statements

The uditor Generaltis responsible for the statutory audit of the Board in accordance with Article 229 of

the of Konya and the Public Audit Act 2015.

By of the Board

Sigei

Director

not

q

Date *{atr",,
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STATEM ENT OF DI IIEC'I'OIIS' RESPONS I I]I LITI ES

Scction 8l of thc Public Finance Management Act,2012and section l4 of the State Corporattons Act, require thc

Directors to prepare financial slatements in respcct of the lloard, rvhich give a true and thir vierv of the state of afiairs

of thc Board at the end of the financial year and the operating results of the Board for that year, 'Ihe Directors are alscr

recluired to cnsurc that the Board keeps proper accounting records which disclose rvith reasonable accuracy the

financial position of thc l-]oard. l'hc Directors are also responsible for saf'eguarding thc assets o[the Board

Thc f)ircctors are responsible lor the preparation and prcscnlation of the Board's financial statements, which give a tnre

andlairviervofthcstatcofafTairsoftheBoardlorandasattheendofthet'inancial ycarendedonJune30,20 l9'l'his

responsibility includcs: (i) maintaining adequate financial managemcnt arrangemcnts and ensuring that these

cuttinuc to bc effcctivc throughout thc rcporting period; (ii) maintaining propcr accounting records, which disclose

with rcasonablc accuracy at any time the financial position of the lloard; (iii) designing, implernenting and

nraintaining internal controls rclevant to the preparation ancl tair presentation olthe financial statelrrents, and ensuring

that thcy are tiee front material misstatements. rvhethcr duc to error or fraud; (iv) safeguarding the assets of the Board;

(v) sclccting ancl applying, appropriate accounting policies; and (vi) rnaking accounting estimates that are reasonahle

in the circurn$tanccs.

'l'he Directors accept responsibilitv for thc lJoard'.r financial staternents. rvhich have been prrpared using appropriarc

accounting policics supported try reasonable and prudent judgements and eslinratcs, in confornrity \viLh Intenratiol;al

[)ttblic-Sector lleporting Standards (IPSAS). and in the nlanner required by the PFIvI Act and the Stale Corponrtiuns

Act. 'l'he Dircctors are ol the opinion that thc []oard's llnancial statements give a tnre and tair vie'rv of the state ot'

l]oarcl's transactions cluring the l'inancial yearended June --i0,2019, and of the Roard's llnancial position as at that dare.

Thr) Dircctors further conllrm the conrpletcness of the accounling records maintained fbr the Board, which havc becn

rclied upon in thc prc'paration of the Board's financial statemcnls as well as the adequacy of the systems of intcrnal

llnancial control.

Notlring has come to the attcntion <lfthc f)irectors to in(lrcirtc that thc []oard rvillnot rcrrrain a going conccnt tilr at lcast

tltc rrcxt nvclvc rnonths lrorrr thc clate oltlris slatL'lr)ent.

Approval of thc financial statcurcnts

'lhe lloard's llnancial staterncnls were approvcd by the Board on 20s Septenrbcr20 l9 and signed m ils behalIby

$*"r{ hln'.*d'iltr b,uuJ L{/c,.xlrru
p. u a vrz,rc

's Nanre
,

Dircctor's Nanr

Dircctor's.Signalurc

rcctor's Namc

Dircclor's Signaturc

N\X r

I)irector's Signature

q
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Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KENYA COPYRIGHT BOARD FOR THE
YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

! have audited the accompanying financial statements of Kenya Copyright Board set out
on pages 1 to 30, which comprise the statement of financial position as at 30 June, 2019,
and the statement of financial performance, statement of changes in net assets,
statement of cash flows, statement of comparison of budget and actual amounts for the
year then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief were necessary for the
purpose of the audit.

ln my opinion, except for effect of the matters described in the Basis for Qualified Opinion
section of my report, the financial statements present fairly, in all material respects, the
financial position of the Kenya Copyright Board as at 30 June, 2019, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Copyright Act,
2001 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1.0 Financial Performance

As reflected in the statement of financial performance, the Board reported a deficit of
Kshs.22,034,340 (2018: Kshs.7,768,155) resulting in depletion of accumulated reserves
from Kshs.45,197,339 as at 30 June, 2018 to Kshs.23,075,999 as at 30 June,2019. !f
strategies are not put in place to address the deficit trend, the Board is likely to face
financial difficulties in the future.

2.0 Transfers from Government Entities

As disclosed in Note 3 to the financial statements, the statement of financial performance
reflects an amount of Kshs.121,580,000 under transfer from Government representing
receipts from the State Law Office and Department of Justice. However, records
maintained at the State Law Office and Department of Justice indicated that a total of
Kshs.124,580,000 was transferred to the Board during the year under review. The
resultant difference of Kshs.3,000,000 has not been reconciled or explained.

Report ofthe Audilor-General on Kenya Copyright Boardfor the year ended 30 June, 2019



ln the circumstances, the accuracy of transfers from other Government entities of
Kshs.121,580,000 could not be confirmed.

3.0 Cash and Cash Equivalents

The statement of financial position reflects cash and cash equivalents balance of
Kshs.S,151,247. However, the current account bank reconciliation statement for June
2019 reflected receipts in bank statement not in cashbook totalling to Kshs.7,009,
payments in bank statement not in cashbook totalling to Kshs.21,564 and receipts in
cashbook not in bank statement totalling to Kshs.33,745 whose, clearance status as at
the time of the audit in March, 2020 was not disclosed.

ln the circumstances, the accuracy, validity and completeness of cash and cash
equivalents balance of Kshs.S,151 ,247 as at 30 June, 2019 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). I am independent of Kenya Copyright Board Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. ! believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
audit opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the under review.

Other Matter

Unresolved Prior Year Mafters

Various prior year audit issues remained unresolved as at 30 June, 2020. Management
has not provided reasons for the delay in resolving the prior year audit issues. Further,
the unresolved prior year issues are not disclosed under the progress on follow up of
auditor's recommendations section of the financial statements as required by the Public
Sector Accounting Standards Board.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Gonclusion

The audit was conducted in accordance with ISSA! 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance

Report ofthe Auditor-General on Kenya Copyright Boardfor the year ended 30 June, 2019
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about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence ! have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of Board of Directors

Section 6(1) of the Copyright Act, 2001 provides the composition of the Board. However,
and as disclosed in the Corporate Governance Statement at Page xxi of the Annual
Report, the term of the entire Board lapsed on 31 October, 2018. Except for the Chairman
who was appointed on 3 May, 2019, the rest of the Board members had not been
appointed as at the time of audit in September, 2019. The Copyright Board, therefore,
operated without a Board of Directors for nine (9) months during the financial year.

The audit was conducted in accordance with ISSA! 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Kenya Copyright Board's ability to continue to sustain services, disclosing, as applicable,
matters related to sustainability of services and using the applicable basis of accounting
unless the Management is aware of the intention to terminate the Board or to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report ofthe Auditor-General on Kenya Copyright Boardfor the year ended 30 June, 2019
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Kenya
Copyright Board's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the Kenya
Copyright Board to cease to continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Kenya Copyright Board to express an opinion on the financial
statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

Na
AUDITOR.GENERAL

Nairobi

22 July,2021

>
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ST EMENT OF F'INANCIAL PERFORMANCE

FO YEAR ENDED 30 JUNE 2OI9

Ret ,enue from non-exchange transactions

121,580,000 132,012,0003Tr rnsfer from Government

132,012,000121,580,000

RI venue from exchange transactions

4,091,8054 3,9L7,228o1 her incomes

4,091,8053,917,228

L25,497,228 136,103,805Tr rtal revenue

E: penses

85,585,1305 93,942,U7Er nployee costs

6 3,512,338 5,861,948D rectors' Remuneration

L6,O97,549 t3,238,6377D :preciation and amortization expense

1,909,0668 1,839,503R lpairs and maintenance

9 2,8p,5,564 2,260,766c lntracted services

35,015,41310 29,193,767c rneral expenses

147,53L,568 143,871,960T rtal expenses

122,O74,34o!, (7,768,1551s rrplus /Deficit for the period

notes set outon pages I I to l8 form an integral parr of the Financial Statements



Kenya copyright Board

Annual Reports and Financial Statcments

For the year ended June 30, 2019
1

STATEMENT OF FINANCIAL POSITION

AS AT 30.IUNE 2OI9

'['hc I inuncial Statcrnents set out on pagcs I to 4 *,ere signed on behalt'of'the Board of Directors by:

Flrccutive Direttor I leld of l;inancc (lhs rh

6/*10) -S rY Nanrc lil{6.08 t{l g,ilzt ui-U l{ U NamcNruttc

Signilltrrr Situ*,,*#..
rrn*, zffifulo

Signlluru

t(:P,\N ro :. 1.5.fi,5.-?.

2

Cash and cash equivalents il 5,151,247 9,414,736

Receivables from non.exchange transactions 12 7,408,397 9,t26,462

Inventories t3 9.431.798 9.454.321

71.99t,442 27.995.5t9
Non-crrrrent n-sscls

Property. plant and equipment t4 5,646,038 t4.89',t.934

lntangible assets t5 6.607.5 r 0 t2.t74.100
t2.253.548 2',1.072.034

'fotal assets r4"fuu,ggo 55.067.5i)

t,iabilities

Cu rrent liabilities

Trade Payables l6 7,731,977 6,433,200
Non-current liabi I ities

Long'[erm Liabilities

7,73t,977 6.433.200Total liabilitics
Nct assets

lleserves 3,437,014 3,437,0 t4

Accumulated surplus 23.075.999 45. l 97.339
'lotal reserves 26,5 t3.0 r3 48,634.3.53

'I'otal Asset nnd Rcserves 34.21*.990 55J62"55.1

I)ntc asJG /1111 [ )iltc ')-r 24,
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l

51,557,645 54,994,5593,437,014Br lance as at 30th June 2017

(7,768,155) (7,768,155)St rplus for the period

1,407,8491,407,849or year adjus$nents -(Note 2l)Pr

48,634J533,437,014 45,t97339rlance as at 30th June 20t8Br

(22,034,340) (22,034J40)Sr rplus/Deficit for the period

(87,000) (87,000)Pr or year adjustments- (Note 2l )

23,075,999 26,513,013rl as at 30th Jnrne 2019 3,437,014B

KEN COPYRIGHT BOARI)

Ann Reports and Financial Statements

For year ended June 30,2019

OF CHANGES IN NET ASSETS

FOR YEAR ENDED 30 JUNE 2019

held during the period are capital reseryes and accumulated surplus
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1
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 20I9

(7,769,155)

L,407,849

13.238,537

6.878,331

(1,888,229) i

(1,503,4 21)

39,64s

{345,1.64 )

6,533,168

174,97L,279\

3,837,881

(18.809.ls9 )

J$,8A9JI9)

21,690,727

(12,275,991)

4

Surplus for the year (22,034,340)

Adjusted for:

Prior year adjustment (87,000)

Depreciation and amortization 7 15,097,549

(5.023,7911

Changes in working capltal

lncrease / Decrease in Debtors t2 1,718,065

lncrease / Decrease in Creditors 15 1,299,777

lncrease / Decrease in lnventory 13 22.524

Net Cash flow from worklng capltal 3.039.366

Net Cash flow from Operatlng Activitles |.2,98/.,42s1

Cash flows from investlng actlvltles

Purchase of property, plant, equipment 74 (7,279,0641

WIP (Dynasoft)

lntangible Asset 15 0

Net casfrflows used in investing activities $,279,0641

Cash flows from financing activities

(1.279.064)

Cash and cash equivalents at 1st July 11 9,4t4,736

lncrease in cash and cash equivalents {4.263.489)

Cash and cash equlvalents at 3fih June

2019 5,J57,eJiI ---J4t{236
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For tlre year ended.Iune 30' 2019

STATEMBNT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS

FOR THE YEAR ENDID 30.IUNE 2OI9

.5

Shr. uli.." Kshs.
'i 1 ,r.r,i,; r' : .

Kshs.Reveririd,I"l:- ''t+ ' tj*iKslis. ' 
,

,l n1, ", ;, ., .. 
i

9,426,9449,426,944 9,426,944

3,000,000 124,000,000 121,580,000121,000,000

Revenue Reserve

(iovemment grants

3,917,228 -2,082,7726,000,000 6,000,000

1,900,000 01,900,000

141,326,944 134,924,172136,426,944 4,900,000

Rendering of services

State-Law-Office
(WIPO.CONF. Support

C'apital l:xpcnditure

J otal incon:e

1,279,064 2.120.9364,000.000 0 4,000,000
I:urniture,
&l!quipment
assets

Conrputers.

EL lnlangible

0 4000,000 1,219,$64 2,720,936'l'otal Capital l'ixpenditure 4000,000

Exnens{

3,000,000 85,606.944 83,l9 t,350 2,4l,5,59482,606,944C'ornpensation of employees

1,420,000 0 r.420.000 1,278,045 r4 I .955
C'orrrrnunication Supplies &
Services

6,400,000 4,000.000 10,400,000 8,406,55? I ,993,448
Domcstic travcl &
subsistencc

2,344.945 255,0553.000,000 (400,000) 2,600,000I;orcign travel & subsistence

2,3 80,795 -50.795r.530.000 {t00.000 2,330,000
Publicity & Infbrmation

Supplies

(l50,000) t4,650,000 14,608,7 l0 4l .290Rcnt paid I 5.000,000

0 2,300.000 2.501,61 7 .20 r .61 71'rairring Expenses 2.300,000
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Annual Reports and Financial Statements

For the ycar ended Junc 30, 2019 1
Board oi Directom' Expense 7,600,000 2,960,000 4,640,000 3,6 I 2,33 8 1,027,662

Specializccl Materials &
Serv i ces

200,000 0 200,000 145,346 54.654

Office & General Supplies 400,000 0 400,000 456,391 -56,3e 1

Motor Vel:icle l-)xpcnses 1,500,000 160,000 1,660,000 2,1 6l ,090 -501 ,090

Operating E,xpenses 380,000 0 380.000 176,661 201,339

Professional Services 3,000,000 0 3,000,000 3,240,064 -240,064

l{epair & Maintenance 800,000 0 800.000 1,839,503 1,039.503

Lease oI Motor vehicles t40,000 0 140.000 23,s02 I 16.498

Anti-piracy Dcvicc Expenscs 50,000 0 50,000 22.524 27 .47 6

ICT Equiprrrent & Softrvare 3,600,000 0 3,600,000 2,428,924

CSR 200,000 0 200,000 365,7 49

1,171.076

- I 65,7 49

A lteration.s to [3uildings 100,000 ( r s0,000) 150,000 0 I 50.000

Total Expcnscs 132,713,083

SURPLUS/DEFICIT 2?,tt,089

Ofiice Catering Scrvices 1,500,000 800,000 2,300,000 2,249,913 50,087

A ileluiled explonolion of key vurionce betweeu buclgel and octuol performtnce is unnexed as Appendir
I
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ST

TIOT{ OF f,)(PENDITT.IRE PER BUDGET TO EXPINDTTURE AS PEh
OT TISTANCIAL PENFORMANCE

201&20t9

Kshs.

132,713,083

Totr I Expenditure per Budget (Actual)

16,097,549

Der rcci ation/Amorf ization

(1,279,064)Tot I Capital Expcfditure

147531,568Tot
Per

rl Expenditufe as per Statement of Financial

brmancc)
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Kcnya copyright lloard

Annual Rcports and Financial Statemcnts

For the year endcd June 30, 2019 1
N()T'ES'I'O'I'Hf, FINANCIAL STATEMENTS

l. (lenerallnfornration

Kenya Copyright Iloard is cstablished undcr section 3 of thc Copyright Act, CAP 130 of thc larvs of Kenya.

Its rnandate is the overall adrninistration and cnfbrcemcnt of copyright and related rights in Kenya.'l-he
lJoard is,,vholly orvned by the Governrnent ol'Kenya and is domiciled in Kenya. Its principalactivity is to

clirect, co-ordinatc antl oversee the irnplementation of larvs and ilrternational treaties and conventions to
rvhich Kenya is a party and rvhich rclate to copyright and other rights recognized by the Act antl to licensc

and supervise thc activities of Collective Managenrent Organizations (CMOs) as providcd fbr under the

Act.

2. Statement of compliance and b:rsis of preparation

'l'he l3oard's flnancial stater]rents have bccn preparcd in accorclancc rvith and conrply u'ith lnternational

Public-Sector Accourrting Stanclarcls (lPfiAS). J'he llnancial statomcnls are presented in Kenya shillings.
rvhiclr i.q thc firnctional and rcporting currency of the entity and all values are roundecl to the nearest whole

nunrber. I"he accounting policies have been consistently applied to all lhe years presented.

'['lrc {lnancial stateurents have been prcparcd on thc basis of historical cost. unless stalcd othcrrvisc '['he

cash l'lorv statement is prepared using the indirect rncthod. The filranciul statenrents are prepared on accrual

bas is.

3 (a) Atloption of new and Revised Standards

i. Ilclevant new stanrlartls antl amendments to published stanrlnrrls effective for the year endcd 30

.Iune 2018

i. Ilclcvant nov standards antl amendnrcnts to published standards effectivc for the
year ended 30 Junc 2019

Impact
Applicablc: I'r .lanuary 2019
'fhe starrdard covers public sector cornbinations arising tiom exchangcr

transactions in r.r'hich case lhey are treated sirnilarly with IIrRS

3(applicable to acqr"risition$ orrly). Business combinations antl

combinations arising l'rom non-exchange transactions are covcrctl
purely uncler Public Scctor combinations as amalganrations.
(Sltutt llrt'itrtltttt't rtl tlta slundurtl to tlr artlit.f if'r'*ltttttttt)

Stnndartl
IPSAS 40:

Public Scctor

Clornbinations

ti
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NOTES TO THE FINANCIAL STATEMEN'[S (Continued)

3 ADOPTION OF NEW AND ITEVISED S'TANDAIIDS (Continued)
ii. Ncw and amended standards and interpretations in issue but not yet effective in

the ended 30 June 2019
Standard Effective date and impact:

Applicable: l't January 2022t

The objective of IPSAS 4l is to establish principles tbr the llnancial

reporting ol l'inancial asscts and liabilities that will prcsent relcvant

and useful inlbrmation lo users of financial statcmcnts for their

assessmenl ol thc atnounts, timing and uncertainty ol' an entity's

Iuture cash flows.

IPSAS 41 provides users of financial statements with morc useful

inltrrmation than II'}SAS 29,by:
. Applying a single classilication and rneasuremcnt model for

financial assets that considers the characteristics of thc asset's

cash llows and the objective for which the asset is held;
. Applying a single fbrwtud-looking expected creclit loss

mode I that is applicable to all linancial instrurnents subject to

impairment tcsting; and
. Applying an irnproved hedge accounting modcl that

broadens the hedging arrangcmertts itt scope of the guiclance.
'fhe nrodel dcvelops a strong link betwectl ttll entity''.s risk

nlanagement stratcgics and thc accottttting lreatmcttt for

instrunrcnts held as part of the risk rnanagcment strategy.

1,\tute tha intltut't ol'llrc slurtlttnl to llrc cnlil.v' if relt't'trttt)

IPSAS 4I:
Financial

Instruments

II'SAS 42:

Social Benetlts

Applicable: l'r January 2022
'l'he objective of this Standard is to improve the rclevance. lnithlirl

representativeness and comparability of the inlbrrnation that a
reporting entity providcs in its financial statcmcnls about social

bcnctits.'I'hc infbrmation providecl should hclp trscrs of thc llnancial

statcrnents and gcneral-purposc fittancial rcports assess:

(a)'l'hc nature ol'such social bene{'its provicled by the entityl

(b)'t'he key f'eatures ol'the operation of those social benetlt schemes;

and

(c) 't'hc impact of such social henetlts provided on the cntity's

linancial pertbrmance, financial position and cash flows.
(,\rut( tltu irrtltuc't ttl tlrc .stunlurd lo tlru orlil.t' if relcvnl)

iii. Early arloption of standards
-fhe entity did not early adopt any new or antended standards in year 20181?019

q



Konya copyright Iloard

Annual Rcports and Financial Statements

l-or the year cndcd .Iune 30, 2019 t
NOTIIS TO THE FINANCIAL STATEMENTS ((--ontinued)

3 (b) Sunrnrary of significant accounting policies

a. Ilevenue recognition

i) Ilcvenue from Non-exchlngc transactions

T rutsfer fro m Gu vcr n nte nt G ru nl

'l'he lloard receivccl an arnount of Ksh. 121,580,000 liorn the govcrnmcnt through thc parent rninistrv.

Ciovernmcnt grants are nreasrrred at f air valuc and rccogniz-cd on obtainilrg control of lhe grant if the transler

is ficc lrorn conclilion and its probablc that thc econornic bencfit will f'lorv to tho l]oard and can be measured

reliably.

ii) Revenue from exchangc transactions

Renilering of sen,ices

In firllillirrg its rnandate, the lJoard renclcrs services al a flrc rvhich fonns part ol'revcnuc that is included in
financial stilt0t't.lcnts. Rcvenue is recognized by rclercncs tr: the slage of conrple tion ancl the otrtcomc of thc

trnrtsaction can bc estimated rcliablr,.

Salc o_f goods

l(cvcrtuc liorn tlte salc of'goods is recognizecl rvherr the significant risks and rovarcis of ownership have

bectt transt'crrcd to tlrc huyer, usually on deliverl' tll'thr: gclocls and rvherr the arnount of revcnuc can bc

rttr:asrrred rcliably and it is probablc that thc cconornic benefits or service pr,lential associateci rvith tlre

transaction rvill florv lo tlre entitv.

b) Invcntories

Iltvcntorv is rneasured at the lorver of cost and nct rcaliz.ablc value. Inventories are recognized as an experlse

rvltcrt dcployed lor utilizatiorr or ct'rrrsumptiorr in tlrc ordinary course of operations of the I]oard.

c) Property, plrnt and cquipmcnt

All propcrty'. plant artd ccluiprncnt are stated ilt cost less accurnulated depreciation and impairnrent losses.

Cost irtcludcs cxpcnditure-that is dircctly attributablc to the acquisition of the itcnrs. Wlru signillcant parls

ol'propcrty', plant ancl equiprnerrt are rcquired ti: be replaced at intervals, tlre entity recognizes suclr parts

as inclivicitral assets rvith specific uscl'ul lives and <lepreciates thenr accordingly. Where an assct is ac<luircrl

in a tton-cxchange transactiorr for rril or nonrinal ctrrrsideration thc asset is initially rncasurcd at ils fair
valuc. Rcpair and rnaintcnance cosls are recogrrized ns expenses whcn incurred.

d) Intangiblc assets

lntarrgible assets acquircd separatcly are initially rccosnizecl at cost.'l'he cost ol-intangiblc a.ssets acquircd

itt a not:-cxchange transitcti<xt is thcir fjrir valrre al tlrc clale of'the exchange. l;ollorving initial rc'cogrriliorr.

intarrgible asscts ilro carried al c()st lcss anY irccrrrnrrlirlcd itrnortiz-atir:rt ancl accrrnrulatccl inrpairrrrerrl losscs

lrrtcrrrally gcneratcd irrtangit:lc assets. c.rcluclirrg capititlizccl dcvclopnrcrtt costs. ilre r)ol capitnlizcd arrtl

expcnditurc is rellccted irt surplus or tlclrcit irr tlrc pcriorl irr which tlrc expcrrclitrrrc is incrrrrc<I.

l0
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'l'he useful life of the intangible a.ssets is assessed as either finite or indelinite.

e) Anrortization of Intnngiblc assets

Intangible assets acquired separatcly are initially recognized at cost, Following initial recognition,

intangible assets are carried at cost less any accuntulated anrortization. Amortization is calculatcd on a

straight-line basis at annual rates estimated to write olf the carying value of the assct at 33.304 over thcir

useful live.

I) Provisions

Provisiorrs are recognized when the Board has a present obligation (legal or constructive) as a resttlt of a

past evcnt, it is probable that an outflow of resources ernbodying economic benefits or service potential

rvill be required to settle the obligation and a reliable estimate can be rnade of the anlount of thc obligation.

g) Taxation

Thc board is fully hrnded by govcrnment grant and rloes not 0ngagc in arry cotrttncrcial activitics attcl thus

does not fall in the category of paf ing ta.x to its financier (governrnent).

h) f,mployee benefits

Retirernent benefi t plans

'l-lre Board provides retirernent benellts for its employees. Defined contribution plans are post-entploy'tnent

bcnefit plans undcr whiclr an entity pays fi.red contributions into a separate entity (a fund), and rvill have

no legal or conslruclive obligation to pay furthcr contributiorrs if the firnd cloes not hold strllrcient assets to

pay allemployee benefits relating to crnployce scrvicc in the cttrrclrt ancl prior periods. J'he contribulions

to fund obligations for the payment of relirement benelits are chargcd against inconrc irt thc ycar in rvhich

they become payable.

'fhe Board contributes to a statutory detined contribution scheme, the National Social Security [;und

(NSSF). Contributiorrs are deternrined by localstatute and are currently linrited to Shs 200.00 per entpk:yee

pcr nrt"rnth

i) Cash and cnsh equivalents

Cash and cash equivalents comprise caslt on hand artd cash al bank.

j) F'inancial instrunrcnts

Financial assets and financial liabilities arc rccognizcd on lhe Board's statcrncnt of tlnancial position rvltcn

thc Boarcl has become party 1o the corrlractual provisions of thc instrumcnt. Accounting standarcls adoptcd

by the Board lor its llnancial instrumcnts oulstanding at year encl are set out as follorvs:

'l'rade rcccivables

'l'raclc rcccivablcs arc canicd at anticipatetl realiz.ablc l'aluc.

'I'ratle payables

1-rade payables are not interest bearing and are stated at their lirir value.

II
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NOTES TO TI"IE FINANCIAL STATEMEN:I'S (Continued)

k) Leases

Leascs are classified as finance lease rvhenever the tenns of the lease transfer substantially all risks and

rewarcls olorvnership to the leases. All other leases are classified as opcrating lease. Rentals payable under

operating lcases are expensed on a straight-line basis over lhe term o[tlie relevant lease.

l) Deprcciation

Properly, Plant, F.quipnrenl & Furnilurc arc stated at historical cost less accumulated depreciation.

l)epreciation is calculated on a sfraight-line basis at annualrates estimated to rvrite off the carrying values

ol'the asscts over thcir usetul livcs as follorvs:

Mcrtor vehicles 25o/o

Olllcc erluiprncnt 12,5'%

Cornputer equipnrent 33.3'h

Frrrnilurc 12.5'h

m) Comparative ligures

Wlrerc nccessiuy comparative figures for tlrc previous financial year lravc been arnended or rcconfigured
to conlornr to the required changes in prcsentation.

n) Significant judgnrcnt and sources of estimation uncertaintl'

Tltc preparation clf lhe Board's llnancial statements in corllbrmiry" rvitlr IPSAS requires lnanagement to

rnake judgrncnt, cstimatcs and assumptions that alfect the reported amounts of revenues, expenses, assets

and liabilities, and the disclosure of contingent liabilities, at the end of the reporting period. Horvever,

ttnccrtaintl,about these assumptions and cstinratcs could result in outcornes tlrat rcquire a rnatcrial

adjustnrent lo the carrying arnoulrt of the asset or liability all'ected in Iuture periods.

Estinmlcs cn d ass umpliorts

The key'assutttptiotts cottcerning thc lirturc a.l:d other key sources ot'estimation unccrtairrty al tlrr: rcporling
date, that have a significant risk of'cattsing a matcriiil acljustnrent to the carrying anrounts of asscts and

liabilities rvithin the next financial year, arc described belorv.'l'he Board bascd its assurnptions and

cstitnates ott paratneters available rvhen thc financial slatements were prcparecl. llowevcr, cxistirrg
circumstattces and asstrrtptions about future clcvclopnrcnts may changc due to markct changes or
circuntstanccs arising bcyoncl thc control of the Boarrl. Such changes arc rcflcctcd ilr thc assunrptions rvhelr

tltcy occur.

Useful livcs anl residuul valnes

l'he usefirl lives attd residual values olasscts are asscsscd usirrg tlre lbllorving indicators lo inftrrrn potential

fLlurc rrse and valrrc fiorn disposal:

llre conclition of tlre assol based on the assessnrcnt ol'cxpcrts ernployccl by thc Board

12
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o) Subsequent cvents

'l'here have been no events subsequent to the financial year end rvith a significant irnpact on the flnancial

statements for the year ended Junc 30, 2019.

p) Nature and Purpose of Reserves

The Board's reserves are cotnposed of capital reservc altd accumulatccl surplus. The purpose of'the rescrvc

is to acquire new assets and to replace old ones.

q) Budgct information

Thc origirral budget for FY 2018-2019 rvas approved by the National Assembly on 30'r'March 20ltl.

Subscquent revisions or adclitional appropriations *'crc tnade to the approved budget in accordance with

specific approvals frorn the Board of directors. Thc additiorral appropriatiotts arc addcd to thc original

budget by the entity upon rcceiving the respective approvals in order to conclude thc flnal buclget.

'l'he entity's budget is prepared on a different basis to the actual incorne and expenditure disclosed in the

financial statements. The financial statements are prcpared on accrual basis using a classiflcation bascd on

the uature ofexpenses in the stalernent offinancial perfornrance, rvhereas the budget is prepared on a cash

basis. 't'he amounts in thc flnancial statements werc recast from the accrual basis to the cash basis and

reclassified by presentation to be on the same basis as the approved budget. A comparison of btrdgcl and

actuat anrounts, preparcd on a comparable basis to the approved budget, is then presentcd in tltc statcment

of comparison of budget and actual amounts.

Irr aclclition lo the basis clil'l'erencc, acijustnrents to amortnts in the financial statenrents arc alstl rnade lilr
tliffcrences in the lonnats and classification .schetnes adopted for the prescntation of the tlnancial

staternents and the approved budget.

A statenrent tg reconcile the actual atnounts on a conrparable basis included in the stalement of cornparison

ol'budget and actual atnounts and the actuals as per the statement of financial perfbrrnrtnce lras hcen

presented on page 7 of these f''inancial statements.

13
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NOTES TO TItf, FNANCIAL STATEMENTS (Continued)

3 (c) TRANSFf,RS FROM MINISTRIES, DTPAIITMENTS AND AGENCIES

'Ihe Boartl receivcs one-line butlget in which it caters for the recurrent expenditure and capital items

Office of the

n ttorney Ceneral

& l)epartment of
J usl ice I21,580,000 N/A N/A I 2l ,580,000 132.0 t2,000

Total 121,580,00t) N/A N/A I21,580,000 132.012.000

l.l
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TO THE FINANCIAL STATEMENTS (Continued)

item Collective Manogement Organizations (CMO) license is levy to allow the entities to

(Collect royalties on behalf of Copyright holders). Copyright Registration isfees paidfor
of copyright worlcs. Sale of stickers is levy obtained on sell of Anti-Piracy Security

De for protection of Copyright worlu. Out of Court Setllement is amount paicl once the

acc and KECOBO agrees on out of court process.

regt

1,644,465 1,055,074C] rtO's Licence Renewal

1,771,531 1,473,220Cc pyright Registration

84,700 184,200Sr le of Stickers

40,000 I,061 ,405tnershipsPa

377,032 290,406rt Court Settlement Feeso

62,5000T aining

0 1,000rnder documentT,

4.l}glJlls3gz22flT ltal income
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It
Basic Salaries 45,714,701 36,880,659

Pensions and Medical 14,877,911 I l,l 8l ,464

Travel, accommodation and other allowances 10,751,497 t3.213,461

Flousing benefits and allowances 21,262,070 23,190,932

Cratuity 1,336,668 l,l 18,604

Total employee costs 9i.9!2,,Wr E5jE5.1J0

L

L

Sitting allowance & Other costs 3,438,338 5,682,149

Chairman honorarium I60,000 0

Chairman telephone allowance 14,000 I 79,800

Total Directors Remuneration T.6UIJ;E 5.E6r.gE

l6



f
L.

A

copyright rBoard

I Reports *nd Financinl Statements

Fo yerr June 38,2019

10,530,959 10,335,343)roperry, plant pnd equipment

5,566,590 2,903,2p4ntangible assetB

r6.0!11,1i49 13r3&s2lotal Depreciqtior ard Amortization

17,572 9,900iquipment

737,694 1,377,"1:14/ehicles

1,084,237 52 t,562)omputers

r^839.s03 LELOFflotal repairs qnd maintenance

lontracted proftssional services 2,845,564 2,260J66

r,845,5e1 2-260.766lotal contractfd serryices
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Advertising 1,584,555 3,253,532

Audit fees 377,000 377,000

Conferences and delegations 2,249,913 1,590,339

Consumables 641,7 6l 1,966,753

Fuel and oil(m/v Expenses) 1,142,843 505,500

Insurance (m/v Expenses) 458,247 651,953

Postage 45,31 5 50,739

Ilrinting and slationery 796,240 2,142,527

Rental 14,608,710 14,427,917

'I'elecommunication 1,232,"130 1,041,636

Training 7,541,617 8,393,992

Corporate Social Responsibility 365,749 207,000

lC'f equipment and software 2,428,974

Hire of motor vehicle 23,502 64,960

Other 0 439,565

Bank Charges l'16,661 0

Total Ge neral expenses 29-193-767 35.0l5drr

r8
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lt Cash at the Bank

1l (b) Crsh st Htnd

Kshs

9,129,323

2017-2016

Kshs

285,413

9,129,3235,150,995B nk

285,413252Cr sh

5J512*7 9,!l!"716ltal Cssh rnd Cash EquivalentT

Ksbsr I 04002450 KshsKe rya Commercial Bank

5,150,995Tol al

201&2019

KshsLiq uid Cash

252Tol at
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Sta ff Ternporary Inrprest 0

Rent Deposit 2,563,705

Prepaynrents 4,245.402

Cl.l.C Insurance

WIPO

National Oil (Fucl) 0

0Simplily' it LTD.(AZURE)

Prepaid Vehicle Dxpense a

CMO Receivables u9.,ogQ

Total Receivablcs 7.41I8J97

8

229,900

2,563.705

6

561

,62925

62

4,

a

ll

t50.000

9.126^462

$QQ,q0!

aqJ",Z3]

9,4 54.3 2 1

Lt5lJ21

t7-2018

IGhs

[3 ,;'

*rqYitrtiry$,mti$fl1'$r'iffi l'*:I'iltffi
wrffi*w$$mw

9,431,798I lolograrn Stickers

'I'otal lnvcntories 9.43r.798
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15. Intangible Assets-Computer Softwarc

15 lntangible Assets INTANGIBLE wlP TOTAT

AMOR?TZATION RATE 33.3% o% N/A

At 3oth June 2017 4,972,000 7,989,890 12,861,890

Additions 3,837,881 0 3,937,991

Adjustments 0 0 0

As at 30 June 2018 9,709,881 7,989,890 t6,599,777

Additi0ns 0 0

Transfer from WIP 7,999,890 (7,999,890) 0

As at !!Oth June 2019 t6,699,777 0 16,699,777

AMORTIZATION

At June 2017 L,622,377 1,622,377

Amortlzation June 2018 ?,903,294 0 2,903,294

Amortlzation as at 30/06/2018 4,525,67! 4,525,67L

Amordzation June 2019 s,566,s90 0 5,566,590

Amortization as at 30/06/2019 10,092,26t 0 LO,O92,26L

Net Book Value June 2019 5,607,510 0 5,607,510

Net Book Value June 2018 4,t,,/r2l0 7,ggg,ggo 4,L84,21O

'l"he amortization expense for the year ended 3UA6l20l9 amounted to Ksh. 5,566,590

23
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

Designing and printing of service charter 0 93,2',18

Gratuity 3,073,035 1,94'1,01'1

Supply of staffUniform 0 I 12,850

Supply of newspaper 0 8,950

Maintenance of Computers 20,479

29,000Design of Roll up Banners

Minor Alteration to building 2 I 8,000

Inslallation of tracking systems

0

0

218,000

15,000 15,000

Supply of Tissues 0 3 r,520

0 41,254Hire of Conference Facility

Design of Director portrait 34,800 34,800

ERP License 835,097 835,097

Design of nervsletlers 17,000 17,000

ICT Equipment and soflware 0 1,242,',102

Supply of TV Stand 24364 ?4,360

Leave allowances- 64,048

Lafame Production 15,000

Unpresented Cheques 20 I 5/201 6(Reversed) (Note 2l) 1,407,849 1,407,849

Smothtel@ Data Solutions LTD) 55,286

Bcll Atlantic Communications LTD 4,000

Microscan Technologies [,TD 0 0

24
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81,734CIC General Insurance LTD

75,940Computech LTD (Antivirus)

0 0Cloud Productivity LTD l(O365)

25,000Viva Crest

6,3 80Cilfilian Air

27,260Top Quality Motors

153,816Isolulion Associates LTD (Cyberome Modules)

860,000The Boma Hotel

143,260Millennium Management Consultants

7,731,977 6,433,200TOTAL

M i n istry o f Inforrnation Com mun ication (A dvert) 282,160

I 7. Contingent liabilities

'l'he Board has a number of civil suits against itself by staffmembers on the matler of stopped allorvances.

"lhe outcome of which may occasion a liability. Also, due to the nature of the Board's operations,

sometimes exhibits from people that have been found to infringe on Copyright are kept in our stores

awaiting cou( determination. These exhibits do not belong to the Board and are not insured in case of any

risk.

25
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18 RELATED PARTY BALANCES

Nature of related party relationships

Related party of the Board includes those parties who have ability to exercise control or exercise
significant influence over its operating and financial decisions. Related parties include the Government,
Directors and key m&nagement personnel.

Transactions with related parties

a) Grants from the Government

Crants flom National Covcrnnrent 121,580,000 132,012,000

Crants from County Covernment N/A N/A

f)onations in kind N/A N/A

Total 121,580,000 132,012,000

b) Key management compensation

Directors' emoluments 3,612,339 5,861,948

Compensation to key management 25,191 ,17 5 23,777,865

Total 2E,803,513 29,639,81r

c) Outstanding balances with related parties

Staff receivables (Note l2) 0 729,900

Total 0 229,g0o
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19. Financial Risk Management Objectives and Policies

'l'he Board activities expose it to a variety of financial risks, including credit risk, and liquidity risk. l'he

Board's overall risk management programme focuses on the unpredictability of the economy and seeks to

minirnise potential adversc effects on its financial performance.

'l'he Board regularly reviews its risk management policies and systems to reflect changes in markets and

emerging best practices. Risk management is caried out by the management under the supervision of the

Board of Directors.

The Board provicles policics for overall risk managernent, as well as policies covering specific areas such

as liquidity risk and credit risk.

a) Credit risk management

Credit risk refers to the risk that counterparty willdefault on its contractual obligations resulting in firrancial

loss to the Board.

Credit risk arises from bank balances, trade receivables and amounts due liorn related parties. Individual

risk limits are set based on internal or external ratings in accordance with limits set by the Board.
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a

t

Bank Balance 5,151,246.50 5,151,246.50

NOTES TO THE FTNANCIAL STATEMENTS CONTINUED

Classification of credit risk bearing assets

The table below represents the Board's maximum exposure to credit risk as at 30o June 2019

Bank bnlance includes cash in hand and deposits held with bank. Bank balances are not restricted to any

use by the client. The Board do not have trade receivables

The table below provides receivables Aging Listing (Notel2)

Receivables

b) Liquidity risk managemcnt

Liquidiry risk is the risk that the Board rvill not bc able to meet its financial obligations when they fall
due. l'he Board's approach to managing liquidity is to ensure, as far as possible, that it will always have

sufficient-liquidiry to meet its liabilities when due, under both normdf and stressed conditions, without
incurring unacceptable losses or at the risk of damaging the Board's reputation.

'I'he Board ensures that it has sutlcienl cash on dcmand to meet expected operational expensesi this
excludes the potenlial irnpact of extreme circumstances that cannot reasonably be predicted. Atl liquidity
policies and procedures are subject lo revierv and approval by the board of directors. All capital
expenditures are lunded by general reserves or grants from treasury,

Kshs. Kshs. Kshs. I(shs.

As at 30't' June 201 9

Receivables 4"EAL69Z 2,563,705 L{t}E 3lU

As at 30'h June 2018

6-552JLl 2,563,705 LLI6A52
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NOTES TO THE FINANCIAL S"I'ATEMENTS (Continued)

The table below provides a contractual maturity analysis of the Board's financial liabilities (Notc l6)

Kshs.

u-l,ie_17

6-431200Trade payables

20. Nature and Purpose of Reserves

'lhe Board's reseryes are composed of capital and accumulated surplus. The purpose of the reserve is t<r

acquirc new assets and replace old ones.

21. Prior year atljustment

AnamounttotalingtoKshs. 1,401,849 isreflectedasaprioryear(20nl2}l8F'Y)adjustment,'['hisrelates
to cheques tlrat had been paid out but were not presented to the bank, hence they rentained as un-presented

cheques on the reconciliation statement. 'l'here was need to adjust the amount back to the cash book and

also provi<lc as a payatrle until clnirns are nrade or the arnourtt is written ol'f. 'l'hese cheques are strbjcct to

a dispute benvccn Kenya Revenuc Authoriry and our l3ank- Kenya Contntercial Bank. KRA lcdgcrs reflect

the payments yet thc bank inclicatcs the amounts werc never debited itt our Account.'[he tnattcr is hcing

resolved by KRA, the process begun a whilc back (2016/2017) and rvas still ongoing by cnd thc l"'inancial

year. Also an amount of 87,000 being amount paid for 201712018 audit lbes over atbove thc provisiorr for

the year has also been adjusted to restate the Audit fee note amount to Ksh. 377,000 for FY 201712018.

22. Progress on Follow Up of Auditor Recommendations

Clozure of Iinterprise Resource Planning was done. On reconciliation issues, somc aspecls were

sorted br"rt others are still work in progress orving to the third parties involvecl. "l'he cash halance

was adjusled in books in 201 8/2019 FY.

Kshs.Kshs. Kshs.

As at 3Oth June 2019

4,442,763u,ffi.2].j.T'rade payables

As at 30'b June 2018

63Xfl!
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Chrirman of the Bosrd

Slgn:

Date:
2q 7 2a

Erecrrtive Dircctor

Date.

srsn :....... ffi;,.....

Ble b
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Corrrrnrrnicatio

rr Supplics &
Scrv iccs

APPENDIX I: IXI,LANATION OF KEY VARIANCE IN 'l't{E S'l'A'l'lrMEN'f ()}" COMPAIiIS0

OF BUDGETAND ACTUAL AMOUN'I'S

Thc expcnditurc rvas

within the range of 100%
"t- or - 1070

[(evenuc

llcssrvc

('iovernment

grontri

i ''Iqffil'r-f ir ,ijr[s[s._;', 'S^ . ":,;

f,X}"Nshil'
_1,

I 21,000,000 3,000,000 124,000,000 121,580,000 98%

Rcndering of
scrv tccs

6,000,000 6,000,000 3,91',1,228 65%

State Larv

Oftice
(wrPO.coNF
. Support

t,900,000 1,900,000 0

Rcceivcd at slart of
20 I 9/2020

'l'otal incornc 136,426,944 4,900,000 141,326,944 134,1)24,172

Clapital

[lxpend iture

[;urn ittrre.

Computers,

&[lquipment
& Intangible

aSSCtS

'['he proctrrement

proceedings for the

remaining iterns rverc yel

to completed
4,000,000 0 4000.000 1,279,064 90%

l'otal Capital
l',xpcnditure

4000,000 0 4000,000 1,279,064

Iixpenses

Comperrsatiort

of enrployees
82,606,944 3.000,000 85,606,944 83,191J50 97%

'l'he expenditure was

within the range of 100%

+or-10%

t,420.000 0 1,420.000 1,278,045 90%
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Donrestic

travel &
subsistencc

6,400,000 4,000,000 10.400,000 8,406,552 8t%

'I'hc expenditure was

rvithin the range ol' 100%

+or-10%

Forcign travcl
& subsistence

3,000,000 (400,000) 2,600,000 2,344,945 90%
The expenditure was

within the range of 100%

+or-10%

Publicity &
Inforrnation

Supplies

1,530,000 800,000 2,330,000 2,3 80,795
102

%

The expenditure was

within the range of 100%

+ or - l0oZ

Rerrt paicl 15,000,000 (3 50,000) 14,6s0,000 14,608,7 t0
99.7

%

'l'he expcnditurc was

within thc rangc of 100%

+ or - l0o%

Training
Expenses

2,300,000 0 2,50 !,61 7
r09

6//o

fhe expenditure was

rvithin the rangc of 100%

+ or-10%

Olllce
Catering

Serv ices

1.500,000 800,000

2.300.000

2,300.000 2.219.913 98o/o

oI'Iloard
D irect<lrs'

Expcnse

7,600,000 2.960,000 4,640,000 3,612.138 76%

'l'he expendilure was

within the range of 100%

l or-10?o

'l'hc directors rvere not in
place lor the betlcr part of

tlrc year

Specia lized

Materials &
Scrv ices

200,000 0 200,000 145.346 7 3o/o

Cost saving nleasures

&011lcc

Ccnera I

Supplics

400.000 0 400,000 456,_19l
102

oa

1'he expend iture \ryil.s

rvithin thc rarrge ol' 100%

+'or-109/o

lv'lotor VehicL.
[:xpcnses

1,500.000 160,000 1.660,000 2,161,090 t.l4
Owing to prepaid fucl

expense (ksh 800.000 at

start of thc year)

()Jrerat ing

hi,rpenscs
3 80.000 0 3 80.000 r 76.66 t 46%

Cost saving rneaslrres

Prcllcssiorra I

Scrviccs
3,000,000 0 3,000,000 3,240,064

lr0
%

1'hc cxpenditurc wirs

rvithirr the rangc o1' 1009'o

+ or -l}oti'
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I

Statenents

For

Repair &,

Maintenance

30,2019

0

yGrr ended

s00,00h
I

n2
%

The expenditure

E00,000 1,839,503 within the range of I

* or -l

The expenditure wa{

within the range of 1007d

+ or.t0oz{
0 140,000 23,502 7t%Lease of

Motor vehicles
t40,00b

i

Utilization

50,000 22,524 45%| ",t 0

Anti-piracy
Device

Expenses

2,428,y24 67%

Attributable to ongoinf
contractual comm itmen*

(ERP Licensf
[ 

"*'*
0 3,600,000

rcT
Equipment &
Software

365,749
r82

ay'o

I

200,090
I
I

I

0 200,000CSR

0
I

300,090 (t 50,000) 150,000
Alterations tc

Buildings

132,713,083
Total

Expernes
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APPENDIX I l: INTER-ENTITY TRANSFERS CONFIRMATION LETTER

STATE LAW OFFICE

ATTENTION: CHIEF FINANCE OTFICER

The Kenya Copyright Board (KECOBO) wishes to confirm the amounts disbursed to it as at 3Oth June 2019

from State Law Office, as indicated in the table below. Please compare the amounts disbursed with the

amounts received by us and forward the completed form to National Treasury and Copy us (This is based

on the revised Annual Flnrncial Reporting Templates for National ond County Government Entities)

N/A

N/A

N/A

N/A

N/A

I confirm that the amounts shown above are correct as of the date indicated and are as included in the financial
statements

Head of Accounts Department

N ame.tiRE 0E.RL €.. I( . . .A/L uJ.TIJ KX
tl

oate.3.at.e.V I ta t..7....

Your Sincercly:

Mr. Edward Sigei

Executive Director
Kenya Copyright Board

CC: Director Ceneral Accounting Services and Quality Assurance, National Treasury

S

w

669769 t4t08t20t8 30,250,000 N/A N/A 30,250,000 30,250,000

r /r l/201 I 27.830.000 N/A NiA 27,830,000 27,830,000

669856 20.02,2019 30,250.000 N/A N/A 30,250,000 30,250,000

669987 29t04/2019 33,250,000 N/A N/A 33,250,000 33,250,000

'TOTAL 121,580,000 121,590,000 121,580,000

34



o

Kenya

Annuel

f,'or the

Boerd

end FineFciel Statementr

cnded Junc 2019

35

,
/t)

,|

il
l
tl

?

I

t
t-
I

o

1

i

I

Ilr

I

i

rl

l

l

I

l



I

l

I

;

I

il
l

rl
j

I

l

il

L_r

ii
rl

I

,l
il

I

iJ

I

I

rl

/

TFlt

t


