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?

Acronyms and Glossary of Terms

Frot'ttle a lnt Lf ull uppltcablc ucntnynu und glotsury of tcnnl c c

BOM Board of Managcrlent

CEB County Education Board

IPSAS Intcmational Pubhc Sector Accounting Standards
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CATTI AITFTI SDCONDARY SCHOOLt Annual Report and Financial Statements For the year ended 306 June 2023

Key School Information and Management

[Custon se tlrc details in this section to suit your SchoolJ

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. it is in Kiambu County, Girhunguri Sub-County.

The school was registered in 02/1989under registration number HA,/1177189 and is currently
categorized as a .saD counry public school established, owned or operated by the Govemment.

The school is a day school and had 290 number of students as at 3dt' June 202j. It has 2 sueams
and l7 teachers of which 3 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Mem bers

The- School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Julius Kihiu Ngzrnxya Chairman 20th ,2022
2 David GM Secretary - Principal 20th Ma ,2022
J Bemard Gat u Member /PA Chairman 2fth Ma 2022
4 Ma w.N u Member 20th Ma ,2022
5 Timoth Mutuota Member 20th May,2022
6 W. Kun ,u Member 20thMay,2022
7 Jedidah Gituku Member
8 Nelson Ndaba Member - Rep CEB 20th May,2022
I Patrick Obwogo Member Rep Teachers 20th Ma ,2022

l0

Julius Kihiu Ngaruiya
Catherine Muthua
T Waweru 3 Members -

20thMay,2022
20thMay,2022
20th Ma 2022

1l Stephen Munge Mwangi 20th Ma 2022
l2 Bemard Kamumu

Member - Communi

Member Special Needs 20th Ma 2022
I3 Moses Njenga Rep Students 20thMay,2022

III
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' Annual Report and Financisl Statements For th€ year ended 306 June 2(D3

The functions of the School Board of Mansgement are to:

- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Acg 2013.

' Ensure and assure the provision of proper and adequate facilities for the school.
- Manage the school's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on a.ll areas of its mandate and submit the repon to

CEB.
- Administer and manage the resources ofthe School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (1) (a) of the constitution of Kenya, Section gl of the public Finance
Management Acl,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education
Act,2013.

(c) Committecs of the Board

(Provide the rames of the varioLt comntittees of the Board estabtished by the Board ancl lhe
names of the commifiee members):

1 Julius Kihiu Ngaruiya
Bernard Gathungu
Margaret Kung'u
David Muruga G.
Jedidah Gituku

Executive Commitrce .Chairman
PA Chairman

Member
Sccrctary BOM

Membcr

2 of 2
2 of2
2 of 2
2 of 2
2 of 2

2 Audit Committe€ X out of )o(

t Financgprocuremcnt md
gcncral purposes
Committee

James Munge
Nelson Ndaba

Muruga David G
Bemard Gathungu

Chairmsn
Member

Secr€tsry BOM
PA Chairman

I of I
I of I
I of I
I of I

4 Academic Committee Timo$ry Mutuota
Bernard Cathungu
Cathcrine Muthua

Chairman
PA Chairman

Mernbcr

I ^at
I of I
I of I
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Tcachos Rep

5 Devclopment Committee Mr Julius Kihiu N.
Mr Bcmard Gadrungu

Gathcrine Mulhua
Margarct Kung'u

Chairman
Pa Chairmal

Mcmber
Mcmbcr

I of I
I of I
l of I
I of I

6 Disciplino and welfare
Committcc

Jcdidah Gitnku
Margarct Kung'u
Mary W Njuguna
Tonny Waweru

Charman
Member
Msrnber
Menrber

l of I
I of I
I of I
I of I

7 Adhoc Comrnittee (rf any
during thc year)

Panrck Obwogo I of I

u
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(d) School operation Management

For the financial year ended 30e June 2023 he School day-today management was under the
following persons:

(e) Schools contacfs

(0 School Bankers

Provide details of the school bankers

Post Office Box:
Tclcphonc:
E-mail:

Website:
Facebook:
Twitter:

Name of Bank:
Branch:
Accomt Number:

Postal Address

Name of the Bank:
Branch:
Account Nurnber:

Postal Address

Name of the Bank
Branch:
Account Number:

Postal Address

Name of the Bank
Branch:
Account Number:

798, KIAMBU
n11 '' rt/.rt\1.' \

gathaithihigh@grnai l. com
NiI

Nit
Nil

KCB
I(IAMBU
r r 0 1916036
School Fund Account

KIAMBU
I101921080
OPERATION ACCOUNT

KCB
KIAMBU
1101920769
TUITION ACCOUNT

KCB
KIAMBU
t288320914

Reft Datgnrtion Namc ldc.ntlllcetron
I Prir al Murgua David G l sc 37699
2 D Princi Mrs Naomi Wainaina TSC 348340

3 School Bursar Jane Mwihaki Kariuki
ICPAK No. Nil. ID NO.
8614071

4 Other

\III
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(g) inde6nrirni Audiiors

Offrce of the Auditor General
Anniversary Towers, Unrversity Way
P.O. Box 30084
GPO 00100
Narrobi, Kenya

\1il
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Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set perfonnance

evaluation criteria:

a) Finencial performance:

(Llnder this sectio4 the following tnformatnn should be gwen:

- surplus/ defcit for the year and a comparison ofthe same for the last three years

I

400,000.00

200,000.00

o.o0

EFICII

-200,000.00 | ' 2023

2022

Serl6s 3
-400,000.00 

i

{0o,000.00

-800 000.00

-1,000,000.00

YEAR 2023

KSE

2022

KSII.

2021

KSE.
SURPLUSiDEFICTT (856,435.00) 130,739.00 308,287.00

IX
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t

Cupitattun gruntt frum lhe Minktry of E&tcuticm for thc lasl three yeurs

YEAN 2t23

KStr

2U22

KSE.

2U2t

I<sE

OPERATIONACCOT.INT 2,930,12s.25 3,9E0,557.00 3.316.141.10

TUITIONACCOUNT 671,19r.00 917292.80 332,621.75
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fuilio u! cupituion grunt pet slu4lent ovar the lutt three yeurs

YEAR 2023

TGf,.

2022

I$E
2U2t

KSE.

OPERATION ACCOUNT 11975.00 22798 6166

TI]ITIONACCOUNT 3426 2451.40 1312.75

E 2023

,1m22

202L
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A lhree-year overview ulgruwlh in expemliture of the sclruol

YEAR 2023

I{SH.

2022

KSE

2021

KSE.

OPERATION ACCOI.'NT 2,930,125.2s 3.980,s57.00 1,409,s46.00

TUITION ACCOUNT 671,191.00 917,292.00 2s9,43s.00

SCHOOL FUND

ACCOUNT

4,218,296.00 4,389,61 1.00 1,911,445.50

5,000,000.00

4,500,000.00

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1500,000.00

1,000,000.00

500,000.00

0.00

2023

2022

2021

#
OPERATION

ACCOUNT

TUITION

ACCOUNT

SCHOOL FUND

ACCOUNT
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YEAR 2023

KSE.

2022

KSH.

202t

KSII.

oTHER TNCOME(S) 41,450.00 30,450.00 4,050.00

) A three year overview ofgrowth ofother Income(s) earned by the school.
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l,fin'cuent 11[ut;h ml honk lrtlant:cx (^,cr lhe !u,!t three vears

t'E..1,R 023)

XSH.

2022

HKS

306,224 85 664,436.10
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(iraphrcal presentatrcn, rutns, lables, arul pe charls should be used to sltow.. mdtcate

trends unle:t tlte :tghtxi r new)

b) Teacher Student retio'

Qttclule the teacher tu student ratto, number of teachers recrwted und posted to the school

wtltm the year, number of teachers thal were ffansJbrred/ rettred durmg the penod as well

as nuntber of teuchers employed by 7SC, and nuntber employed by BOM. One may also

rncltde lnw many teacherc lhe .gchool hcts for each sublect rn ortler to mdrcate shortage

al locat rcn of resou'ces).

Shortage as per

sublecls.

c) Mean score in the 2r??2 KCSE

Gne perforntance of the scltool for euch over the last three years Include the number of

sludents that have since trans ,oned to rnsltlulruns of htglrcr learrung. Include lhe meun

rcore and comment on tmproventent or olherwse as compared lo llte school's set score.

Yerr Yetr 2O22 Year 2021 Ycer 2O20

No. Of students

transitioned to

tnstrtutrons of

higher leaming

2 ) 2

Mean Score 2092 1975 2369

Set Score 3l 3l 3t

Rise/Drop Drop Drop Drop

'l'eachcrs

lo

studenls

talto

No. oJ

Teaclrcrs

Recru ed

wdlun the

year

No oJ 'l'eachcrs

n'ansferred. Retred

No oJ

Teac

hes

empl

oyed

by

7ts(-

Nuntbcr

of

teuchers

emDloye

dbv
BOM

No oJ

teacher

s lhe

lschool

has for
eaclz

.subl ect

.s

1.16 None None None 3 l1 Computer/MathsiG

eo/llisiMaths,'Chem

XVI
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d) Number of Canriitiaies in the 2023 KCSE:

(labulate the number ofcandtdates stttingfor KCSE over the last three years).

Year 2023 2022 2021

No of Candrdates 76 66 79

e) C8pacity of the school'

(lndrcate tlrc number of students m the school ws u vrc the fac ties ltke lhe dorm ones,

the dmmg holl, lhe luhorutone:;, ut er:, und orh(r amerutrcs. Thrs r4frmurun will prtnuie

useful deta s for the Mmtstry of Educanon).

Fac trcs/No

students

of DmingHull ltboratones To,Iels

290 l:290 1.115 1:26

X}'II
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f) Development projects carried out by the school:

(Development projects carried oul in the year and ongoing prtlecls inclwling a disclosure

of project fund sources in a tabular format).

.4,ssembly

ground(gravelling)

T OL
GA'T BU

Muruga

School Pr

Painting 3 classes M-O.E Incomplete 11,800.00
CompleteTilingDeputy

Principal office
M.O.D 32,100.00 Completed

Smart Boards &
signboard

ln completeM.O.E 41,000.00 One year

M-O.E ln Complete 66,000.00 One year

Electricity W &
conservation

M.O.D In complete s6,780.00 One year

TOTAL 207,680.00

XVIN
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Statement of School Managernent Responsibility

Section El (i) of the Fublic Finance ivianagement Aci,20i2 requires that, at the enci oieach financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) oi the Ecitaation Aci, 201 3 requires the Board of Management oi a pubiic
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Garhaithi Seatndary Scllool accepts responsibility for the school's
financial statements, rvhtch have been prepared on the Cash Basis Method of Financial Reporrng,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (trSAS)

The Board of Management is of the opinion that the school's financial statements give a ffue and fair
view ofthe state ofthe school's transactions during the financial year ended 30"'June, 2023, and ofthe
school's financial tion as at that date

Sisn

.ilN
-i I'rF ,,-ri,i.'t)L

t,
C
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Name: JULIUS KIETU NGARUTYA (, i\t
!J l,il

Designation: Chai

Date:.......,.
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Name:

Design
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tr!,i

nawfoexrxanruxr

School Bqard of Mqlr4genaent
1lL<;t4 \,'
.rr...............

I & SecretaE, to Board of Management

k(*fl*:*iirif-r,'sl'll
DATE.;-;-'-'SIGN"""" """"

Sign

Name: JANE
Designation:

Date: I \
Bursarl Finance Oflicer.':i t'L, !' !
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REPORT OF THE AUDITOR.GENERAL ON GATHAITHISECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working efiectively in the financial
year under review,

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 20'12 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditorceneral.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gathaithi Secondary School -
Kiambu County set out on pages 1 to 26, which comprise of the statement of financial
assets and financial liabilities as at 30 June, 2023, and the statement of receipts and

Rcport of the ,.1u.]il(tr-Generul otr (iolhtithi Sccondta School litr the letr Ended J0 ,lune,?0!3 - Xi.lmhu ('ou,t\



opayments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015, I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gathaithi Secondary School - Kiambu County as at
30 June, 2023, and of it's financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of assets and liabilities and Note 13 to the financial statements reflects
accounts receivables of Kshs.5,916,929, which includes fees arrears of Kshs.5,399,940
owing from students who had long completed School. However, there were no supporting
schedules provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts receivables of
Kshs.5,399,940 could not, be confirmed.

2. Unsupported Accounts Payables

The statement of assets and liabrlities and Note 14 to the financial statements reflects
accounts payables totaling Kshs.3,305,198. However, Management did not provide
ledgers and schedules to support the balance.

ln the circumstances, the accuracy and completeness ofthe accounts payables balance
of Kshs.3,305,198 could not be confirmed.

The audit was, conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gathaithi Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Reporr of rhc -4 ulitor-General on (i athuithi Scconda4' SL ht'tol ./or rhc l'car Emlel J0 ,l utte.2 02I - Kidt hu (\ tuntr
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Key Audit Matterc

Key audit matters are those matters, which, in my professional judgment, are of most
significance in the audit of the financial statements There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audrt report of the previous year, several issues were raised under the Report on
Financral Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectrveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that pubhc resources have not been
applied lawfully and in an effective way,

Basis for Conclusion

1. Unconfirmed Students Enrolment Data

Examrnatron of records revealed that the enrollment data in National Education
Management lnformation System (NEMIS) for the months of July 2022, September 2022,
January 2023 and April2023 as244,246,250 and 239 respectively while the enrollment
as per School records (registers) for the same periods were 290, 272, 287 and 290
respectively resulting rn unexplained variances of 46,26,37 and 51 students respectively
The inconsistency between the two set of records resulted in the School capitation
underfunding by Kshs.593,299

ln the circumstances, underfunding of the School may have affected service delivery to
the students.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and Note 7 to the financral statement reflects
Kshs.2,798,845 in respect to operations. lncluded in the amount rs a transfer of
Kshs.201,500 to the Kenya Secondary School Heads Association (KESSHA). However,

Report ofthe 4udnor-Generol on Oqthq ht Secondary School lor the Year Ended 30June,2023- Kianbu Counry,
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KESSHA is a welfare organization that draws its membership from School Prrncipals only.
The organization is not defined in Government Funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by Schools.

ln the ctrcumstances, value for money transferred to KESSHA amounting to
Kshs.201,500 could not be confirmed.

3. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202112022 were submitted on 1 2 July, 2024 lo the
Auditor-General and not on the statutory date of 30 September, 2023. This is contrary to
Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to be
submitted to the Auditor-General within three months afier the end of the fiscal year to
which the accounts relate.

ln the circumstances, the Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements, plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the financial
statements comply, in all material respects, wrth the authorrties that govern them. I believe
that the audit evidence I have obtained is sufiicient and appropriate to provide a basis for
my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audrt Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusron on
Effectrveness of lnternal Controls, Rrsk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

lncomplete Fixed Assets Register

Annex 2 to the financial statements reflects property, plant and equipment balance of
Kshs 70,951,000. Management indicated that the values were based on historical cost of
acquisitions and the register has not been updated to reflect the current values. Further,
the assets register maintained lacked serial number and purchase dates.

ln the circumstances, the effectiveness of controls on asset management could not be
confirmed.

Report ofthe Audttor-Ceneral on Gathartfu Secondary School for the Yeor Ended 30 June,2023 - kambu Coun4,
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards requrre that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
materral respects. lbelieve that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Seclor Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines rs
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for rts assessment of the effectrveness
of internal control, rrsk management and governance

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accountrng
unless Management is aware of the intentron to terminate the School or cease
operations.

Management is also responsible for the submrssron of the financral statements to the
Auditor-General in accordance wrth the provrsions of Section 47 ol lhe Public Audit Act,
2015.

ln addition to the responsibilrty for the preparatron and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activrties, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financral
reporting process, revrewrng the effectiveness of how Management monitors comphance
with relevant legislative and regulatory requirements, ensunng that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audtt oblectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to rssue an auditor's report that includes my opinion rn accordance with the provisrons
of Section 48 of the Public Audit Act, 2015 and submit the audit report in comphance wrth
Article 229(7) of the Constitution. Reasonable assurance rs a hrgh level of assurance but
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is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when I exrsts. Misstatements can arise from fraud
or error and are considered material if, indivrdually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activittes,
financial transactions and information reflected in the finanqal statements are in
compliance with the authorities that govem them and that public resources are apphed in
an effective way, in accordance with the provisions of Artrcle 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal c,ontrol in order to give an assurance on the effectiveness
of rnternal controls, risk management and overall governance processes and systems in
accordance with the provisrons of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My constderation of
the internal control would not necessarily disclose all matters in the internal conkol that
might be material weaknesses under the lSSAls. A material weakness is a condftion in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relatron to the financial statements being audited may
occur and not be detected within a timely period by employees tn the normal course of
performing therr assigned functions.

Because of rts inherent limitations, internal control may not prevent or detect
misstatements and instances of noncomphance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditrons, or that the degree of compliance wtth the
School's policies and procedures may deteriorate.

As part of an audit conducted rn accordance with lSSAls, I exercise professional
judgement and maintain professional skeptrcism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtarn audit evrdence that is sufflcient and appropriate to provide a
basis for my opinion. The rrsk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may tnvolve collusion,
forgery, intentional omissrons, misrepresentations, or the override of tnternal control.

a

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management
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a Conclude on the appropriateness of the Management's use of the applicable basrs of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
abilrty to contrnue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related dtsclosures in the
financial statements or, if such disclosures are inadequate, to modifo my opinion. My

a

conclusions are based on the audrt evrdence obtained up to the date of my audtt
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events rn a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financtal statements.

Perform such other procedures as lconsider necessary rn the circumstances

I communrcate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified dunng the audit.

I also provrde Management with a statement that I have complied wrth relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards

FCPA BS
AUDITOR-GENERAL

Nairobi

30 September,2024

Repor, olthe AuLlttor-General on Gathatfu Secondary School for the Year Ended 30 June,2023 - Krumbu Counry'

7

a



GATI{A I TH I SDCONDA RY SC H OO I-
Annuat Report and Financial Statements For the year ended 30th June 2023

Ktlts

Receipts

Government $ants for tuition I 671,191.00 917,292.80

2 2,930,125.25 3,980,557.00Govemment grants for operations

Covemment Crants for in&astmcture

4,106,054.00 4,387,958.00School fund income- parents' contributions

5 41,450.00 30,450.00Others

7,748.J.20.25Totel Receipts 9,316,257.80

PsyEents

6 742,512.00 1,008,637.00Tuition

3,762,27 i.n0Operadons 2,798,84s.00

8 799,322.00Infrastructure

9 4,2i8,296.00 4,4 i4,6 i i.00Boarding and school fun<i

8,559,07s.00 9,185,519.00Tot l Payments

(8s6,43s.00) 130,739.80SurpluVDeficit

Statement Of Receipts and Payments For the Yeal Ended 30'h Juue 2023

llacriptlen Of Vott l{cd.

The school financial

Si

were approved on

yeor pteceding the arrenl {inancit!l yeat.)

1\lofir
Incqt Cancrrt

FY

2023 and signed by

Sign.....l,

I)ate:

[asat Caagarctlw

I(sllr

.rl\^.- -\
9n...,..,,.........

Name: Julius Kihiu Ngaruiya

rrl.^i- rlrltfi

Date: ,...,... -,.:. ;..,..i ll

lat^
*re-,)S)""n,*,..,

i"},mr,+n-mt
D4T8""""""'sls 

11 "" " """"::'

Nam ur Dsvid G. Name: Jane Mwihaki lGriuki

Bursar/ Finance Officer

\.. t \ ll.i,,.-'-.'
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OATH4ITHI SECONDARY SCHOOL
Annual Report and Financial St tement For the year ended 306 June 2(D3

Statement of Assets and Liabilities As At 306 June 20203

Financial Assets

The school' were aPProv

Sietr.

Name: Julius Kihiu Ngeruiya Name: Muruga G
School PrincipaU Secretary to

Chair BOlu BOM

2023 aad signed by:

ItSrgn
.t

1\

Namc Jrne Mwibeki Krriuld

Bursar/ Finance Oflicer
Date:...,......

\\:
TIIE RINCIPAL

GATH AITHT SEC . scllool,
P.o.BOX ?98.00900 KIAMI3U

2

cash and .q3h uivalelts
Bank balances 10 305,166.85 13. t05
Cash balances ll 1,058.00 100 3.00
Short tem i nvestrnents t2
TOtal cash trn{ eqsh uivalent 306224As

Account's reccivables l3 s,916,929.00 1,364.005 62

Total financial asrets 6,223,1S!.85 6285,E0O.r0

Financial liabilities

Accounts es i4 (3,305,198.00j 2 488 175.00

i.{et frlretrciai essets 2,917,955.&5 i0797

resented

Accumulated fund b/fwd l5 3,797,625.00 J 666,886.00
lus/deficit for the r (856,43s.00) l30,739.00

Net financiel tion 2,917,9a5.85 797,625.00

c'

Ilo

D{T$....."""'sIGIil"""""""'"

oate ...i.u\..tilii*k
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Annual Report and Finrncial Statcmcnts For thc yerr ended 30rh June 2023

(Comporattve F\/ refers to the ft}onctc yeot pt ecedng the cw t e fl/,,tircLal yeot )
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C ATHA]MI SE CO NDA RY SC H OO L
Annual Report and Financiat Statements For the year ended 30h June 2(D3

Cesh from Opcreting Activities

Rcceipts

Governmcnt grants for tuitioa 571,19r.00 9t7,292.80
Government grants for operatious 2,930,t2s.25 3,980,557.00

Govemment grants for in6astructufe 60q0o0.oo

School fund income- pararts contributionV fees 4,106,0s4.00 4,387,958.00

Other income 41,450.00 30,450.00

Total reccip8 8J07J7025 9Jr6is7.Eo
Pryments

Cash oudlows for tuition 742,5t2.00 1,008,637.00

Cash oudlows for operadons 2,798,945.0A 5,toz.t I I .gt)
Cash outflows Boardilgflqc! and school firnd pE/msnts 4,218,2%.00 4,il6,730.00
Cash orrtflows for in frastru cture 214,322.00

Totrl paymcnts 7,974..073.00
9,417,638.00

Net cerh inllo outflow from opcreting ectivities 333,295.25 130,739.00

Cash flow frcm invcstirg activities

Acquisitioa ofassots (714,322.00)

Ptocceds from sale ofAssets

Proceeds from investnents

Purohase of inveshrrents

Net cash inflodoutflows froo investing activitics

Cesh trow from Finaocing ectivitieg

Procceds from borrowings/ loans t8
Repayment of principal borrowings

Nct cssh inflo outltow from financing activitlcs

Net increasc/decrease itr cash ond cash equivalents 333,295.25 130,739.00

Cash and cash equivalcnt at beginning ofthe FY 574,029.60 443,290.60

Cesh rnd cerh cquiv.Icnt rr eod of thc Fy 3M,224.W 57.i,029.60

Statement of Cash Florvs for the Year Ended 30u June 2023

Notc: CoEh od Cosh Equivalent ts the mmotton ofNote lO. I ! snd ],2,
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G ATH A1 T I I I SDC CN DA RY SC H OO L
Annuel Report and Financiet Strtcmcnts For thc year endcd 306 June 2023

(fhe above Presenlalrcn of cash flou, stotemenl uses the tlrect nethod oJ'cash flou, presentotrcn t'hrch rs
encottraged under IPSAS Schools :hotld therejore adopl the d,recl nrethod of cashflou' os recomruended b1,

PSASB).

Thc school's cial statemcnts werc approved 2023 artd sigrred by

2

Sign
Name: Juhus Krhiu
Ngarurya

Cheir BOM

Nsme: M ugr id G.

sis"...........1i..

Nsme:Jene M. Kariuki

tL Bursar/ Finrnce Officer
0u Da

-\ .v

to the finonc@l
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GATHAIT H I SECON DARY SCH O O L
Annual Report end Finencial Ststemenb For the year ended 30'h June 2O23

Statement OfBudgeted Versus Actual Amounts for The Year Ended 30& June 2023

RccGipts

(I) Capitaion Grant on Tulrlon

Refermce Materials

Exercise Books 380,160.00 380;160.00 188,312.00 49.50/o

Laboratory Equipmenr 311,500.00 3l t,520.00 191,904.00 6l.6yo
lntemal Exarns 304,656.00 304,6s6.00 167,865.00 55.0o/o

Teaching / karning Materials 58,080.00 58,080.00 93. r65.00 160.4o/o

Chalks 39,600.00 39,600.00 29,94s.00 7 5.60/o

TOTAL 67I,191.00
(2) Captntian Graat on Opqatiorrs

Personnel Emoluments 897,600.00 897,600.00 57 .9Vo

Repairs And Maiatenance 1,320.000.00 1,320,000,00 s 19,819.20 66.9/"
Looal Transport / Travelling 52&000.00 528i000.00 979,000.00 50.2o/o

Electricity And Wsrer 396,000.00 3961000.00 265,183.00 669Yo
Medical 17I,600.00 171,600.00 49,600.00 28.9/o
Administration Costs 650,000.00 650;000.00 7t3,302.55 l08Yo
Activity 396,000.00 395;000.00 r3&037.s0 34.80/o

Gratuity

TOTAL 2.9s0,12525
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GATHATTHI SECONDARY SCH OOL
Annual Report and Finrnciel Strtemetrts For the year ended 30h June 2021i)

j) FDSE for hftastrucaue

Mahtenance &Improvemeqt MoE 1,412,000.00 1,412.000.00 7t4,322.00 50.5o/o

M&l pdents' contribution

Economic Stimulus Prograurs

Transition Infastructue Grants

TOTAL 1,412,000.00 1l12,lX[l'00 7t4322.00
(4) Fea Chorgd oa ParunB

Personnel Emolunents

Repairs And Maintenmce

Local Transport / Travelling

Elecricity And W*er
Medical

Lunch Prograrnme 3,564,000 3,564,000.00 4,096,269.00 I l4o/o

Activity

Arrees 9,785.00

TOTAL 4,096A69.W

5) M iscellenous Income
Loans / Borrowing

Otherrs 4,950.00

Income From Farming Activities 90,000.00 90,000.00 7,500.00

KNEC 25,000.00

1



GATHAITH I S ECO NDARY SC H OO L
Annual Report and Financial Statenents For the year ended 30e June 2023

TENDER 4,000.00

Fee For Hire of Ground and Equipmeat

lnterest Income

Income From Any Other Inves0neot

Total hcoms 4,t47,SO1.OO

(6) Eryendlture For Tultion

Textbooks

Reference Materials

Exercise Books 352,520.00 3s2,520.00 99,080.00 28.0o/o

Laboratory Equipment 477,8s0.00 477,850.00 299;8s0.00 62.7o/o

Internal Exgrrs 224,00,0.00 224000.00 98,700.00 M.0%
Toaching / kaming Marerials s6.000.00 56,000.00 s2,500.00 93.1Vo

Chalks 2I,600.00 21,600.00 22,400.00 l03o/o

Exems And Asses$nent

Teachers Guides

Bank Charges 1,992.00

Suadry creditors 167,990.00

TOTAL 742,512.00
(7) Eqenditure For Operuttons

t
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GATHAITHI SECONDARY SCHOOL
Annual Report and Finatrcial Statemenlr For the year ended 30rh June 2023I

Psrsonnel Emoltments 992,953.00 992,953.00 840,129.00 84.60/o

Repairs, Maintenance & Improvements 173,500.00 173,500.00 I l9;86s.00 69.0%

Local Transpo( / Travelling 912,650.00 9r2,650.00 345,370.00 39.|Yo

Electricity, Wuer and Conservancy 211,000.00 2l1,000.00 138,132.00 65.4o/o

Medical 160,000.00 160;000.00 6,720.00 42,00/o

Administration Costs l44.lo/o620,320.00 620i520.00 894,714.00

Activity Expe8sss 413,720.00 413,720.00 454,015.00 109.70h

Creditors year 2023 31,400.00-

BOM Teachers

TOTAL 2,930,1a525

(E) Expendlture For inftastuaure
207,680.00Projects

Construction of LAB

Constuction of DORMS

Purchase of firniture

Pwchase of equipmcnt

TOTAI
207,680.00

(9) Eqeadiure For school
fand/lunch/boa hs
Personncl Emoluments l,109,172,00 I,109,172.00 753,6s 1.00 53.7o/o
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GATHAITHI SECONDARY SCH OOL
Annual Report and Fiuancial Statements For the year ended 30m June 2023

Gratuity 36,337.00 36,337.00
Looal Transport & Travel 922ffi.N
Farm Account 30,000.00 30,000.00 54,095.00 180.30/o
Elecricity W & C. 36,580.00
Administsation Costs 174,929.00

Activity 410.00
Gratuity

Lunch Programme 3,425,020.00 3,425,02A.00 2,995,41 1.00 87.4Vo

Boarding Equipment and Stores

Advance 9,500.00
KNEC 18,100.00

Creditors 20,62s.00
Rent Expcnses

Bank Charges

Loao Interest Repayment

Loan Principal Repaprort

Acquisition Of Assas

Totds 4,218Q96;00

[Provide below a commenta}l on significant underutiliz{ttion (below 90% ofutitization) and aryt overutilization above t 0094]
Xxxx
Xxfi

I

.
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GA i' iiA 1 TH i SE( : ON DA Rl' S( : H OOL
Annual Report aod Financirl Statements For the year entled 30th June 2023

Signifi cant Accounting Policies

Thc principal accounting poiicies adopted in ihe preparaiitrn ol these financial siatemenis are sei out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Seoior Aocounting Siandartis GPSAS) rvith partioular emphasi-s on Cash Basis Finanuial
Reporting under the cash Basis of Accounting and applicable govemment legislations and
regl:lations. The financia! statements comply rvith a!1d conform to the fonn of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis oi accounting has been supplemenie<i wilh accounting for; a) receivahles rhai
include school fees from parents, imprest, salary advances and other receivables and b)
payal'les that include deposits and retentions and payables frorn operation_".

The financial statements are presented in Kenya Shillings, which is the functional and reporting
crrrency of the school, and all values are rounded to the nearest Kenya Shi ing (Kshs). 'fhe

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
"fhe rcfuni reoogniscs aii reoeipts iiorn tirc various sorrrccs whcn lhe evcni occurs, and ttre
related cash has actually been received by the school. In addition, the school recognises all
expenses whe!! the event occurs, and the related cash has actually been paid ou! by tbe sch,,ul.
Income arising from school fees is recognised when the event occurs whether cash is received
or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receipt ofcash.

ln-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
attrj.ior seliccs tather tltati irt rnorrey ol casir terurs. These dorutions nray include veliicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, tbe .school 'includes such value in the sfafement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

.l- Cash anri cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid inve.stments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
oithe financial year.

I
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(;ATi]AI1'HI SEC ON DARI' SC H OOI,
Annual Report and Finenciel Statements For the year endcd 30rh June 2023

5 Accounts Receivable
For the purposes of these finaricial staterirents, rulprests and advarices io authortsed pubirc
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables Accounts receivables also include school fees brlled to
parents for scrvices rendered but not paid. Thrs is an enhancement to the cash accounfing
policy. Other accounts recervables are disclosed rn the financial statements

Accounts Faynble
For tlre purposes of these Iinancial statements, deposits and retenuons held on behalf of thrrd
parties have been recognized as accounts palables. Thrs is in recognition of the govemment
practice of retalnlng a portion of contracted servrces and works pending fulfilment of
obhgations by the contractor and to hold deposis on behalf of third parties. Payables also
include expendit'.re rncurreC fcr the purchase of gcods, rvcrhs and sen,ices that has been
rendered and not settled This rs an enhancement to the cash accountrng policy adopted for
pubhc secondary schools Other habrlities are drsclosed rn the financral statements.

Non-current tssets
Non-ourrent assets are exnensed at the trme of acquisrtion while drsJrosal proceeds are
recogntzed as recelpts at the time of drsposal However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financral statements.

Budget
The budget rs deveioped on the same accounting basis (cash basis), the same accounts
classrfication basis, and for the same period as the financial statements The schoal b budget
',rrs apprcveC by the School Board of lr,lanagernent. .q cornparison of the actua! Frfcrmance
against the comparable budget for the financial year under review has been included rn the
financial statements.

Comparative figures
Where necessary comparatrve figures for the prrevious financlal year have been amended or
reconfigured to conform to the required changes in presentatlon

6

1

8
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10. Subsequent eyetrts
There have been no events subsequent to the financral year end l','itl a significant lmpact on the
financral statements for the year ended 30u June 2023

J



G ANHAJ TH I SDC O N DARY SC HOO L
.{nnual Report and Financial Statements For the year ended 30rh June 2023

Notes To The Financial Statements

I Government Granb for Tuition

Include others as per MOE circulars

2 Governncnt Grents for Operatlonr

\nclude olhers as per MOE circulars

Rcference Mcerials

Exercise Books 188,312.00 274,931.00

Equipment 191,904.00 219,892.00

Intemal Exams t67,865.00 183,986.00

/ l,earnine Materials 93,165.00 136,020.00

Chalks 29,94s.00 36,617.00

Library and reference utaterials 65,846.00

Totel 671,191.00 917,292.80

Personnel Emoluments 519,819.20 1,000,425.00

Repairs And Maintenance 979,000.00 1,437,500.00

Locsl / Travelling 265,183.00 457 59.00

Electricity And Water 26s,183.00 426,0?0.40

Medicd 49,600.00 58,600.00

Administration Costs 713,302.55 596,702.60

Activity 138,037.50

Other Vote Heads (specify).

Totd 2,930.r25.2s 3,980,557.00

14
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Annual Report and Financisl Statements For the year ended 30tr June 2023

3 Government Grenh for infrastructure

4 School Fund Incomc - Parent Contribution/Fces

\ncludes all levies charged by the school outside the fees slructure but by mutual agreement with lhe
parehb-

5 Miscellaneouslncomcs

Maintcnance & t:rprovem€ 500,000.00 r,221,000.00

Transition infr asrtcturc gratrts

Admi ishrtion Block

Economic stimulus lrans
O&q (speciJDNGCDF and County sovt 493,000.00 582,s50.00

Totrl 993,000.00 1,803.550.00

Arrears 9,785.00 9,300.00

4,096.269.00 4,378,358.00Lunch Progranrme

lncal ranspot / navelling

Electricity and water

Medical

Administration costs

Activity

Fec on Boarding Equipment and stores

PA Leviosr

Others (speci&)

4.106.05,1.00 43E7.95E.00Totf,I

4,950.00 7,450.00Othsrs

7,500.00 13,000.00Income From Fanning Activities

KNEC 2s,000.00 4,000.00

4,000.00 6,000.00Tenders

lncome From Bus Hire

Fee For Hire ofCround and Equipmcnt

TOTAL

15
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Ahnurl Report and Financial St tements For the year cnded 30d June 2023

(lnclude on explanalrcn on lhe hnd aml source of granl:': dr.tnahons recen,ed by lhe school.)
rEnsure proper aulhorizalton fron MOD belore obtatntng loans/borrot'in€!s.
rlndrcate vhol other tncome reltrtes lo tncludng tnconte art,sing from ttrleback tf any.

t6
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Note3 to the Financial Statemetrts (cortinued)

6 Tuition

7 tioos

Exercise Books 99,080.00 152,645.00

Library 17,992.00

Reference matcrials

l,aboratory Equipment 299,850.00 309,950.00
Toaching / L:aming Materials 52,500.00 113,160.00
Intemal Exams 98,700.00 203,200.00

22,400.00Chsllc 43,110.00
Bank Charges I,992.00 3,305.00
Creditors 167,990.00 165,275.00
Totel 742,512.00 1,008.617.00

Personnel Emoluments 840,129.00 931,016.00

Servicc Gratuity

Administration Cost 894,714.00 1,15 r.E25.00

119,865.00And Maintenance & ImproverrenB 217,940.OO

local Transoort / Travellinc, 345,370.00 322,240.N

Electricity And Watgr 138,132.00 279,405.00

6,720.00Mdical 53,955.00

Activity ExDetrses 454,015.00 295,599.00

BOM Teacher 35,516.00

Clearance Account 74,151.00

lnfrastructure 398,134.00

Advance 1,500.00

Totel 2.79EIrs.00 3.76227t.N
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Notes to the Financial Shtements (continued)

I Infhrstructurc

9 Boarding And School Fuud

Proj€cts 207,680.00

Construction of laboratory

Construction of dormiory

Purchase of firmiture

Purchase of cquipmeat

Purchase of aprparatus

Drilling of boreholes

Others (specifr)

202580.00Totel

Personnel Ernoluments 391,886.00 356,355.00

Service Gratuity

REpain And Mailtenarce & Iuprovements 26,890.00 6r,100.00

Local Transport / Travelling 92,2N.00 47,450.00

Elecficity And Water 36,580.00 11,465.00

Medical Expenscs 410.00

School Fafin s4,095.00 64,4s5.N

Lurch ProglarDrne 2,995.411.00 3,276,129.00

Bank Charges

Sundry Creditors 20,625.00

BOM Teachers 361,765.00 s31,800.00

KNEC 18,100.00

Advance 9,500.00

Administration cost 174,929.00 34,8s7.00

Activitv 35,905.00

Opcration 6,000.00

PA expenses

Othss (soecifo)

Totrl 4.2I8J96.00 4J89F1r.O0

l8
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GAWqrHr SECANDARY SCHOOL
Ahnual Report and Financisl Statemen6 For the year ended 30th June 2023

Notes to the Financial StatemenB (cotrtitrued)

10 B.nk Accounts

11 Cash In Hand

12 Short Term Invcshcnt

29,338.75

Tuition Account Aaive 101920769 42,833.ss 29,154.55

Operations Accoum Active I r01921080 91,8,9.05 (t22,427.20)

Account/Board tn8
Schooi Furui

Active I t019t6036 (167,347.s0) 20s,292.00

Savings Account Dorrnant 14s920763 29,338.75

Accaunt
Parcnt Association

lncome Generating
Activities Account

Infrastructural Account Active 1248320914 308,498.00 422,8s0.00

Tot l 301166.85 564213.50

Notcs and Coins 1058.00 I00 .00

Total 10s8.00 t

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Odler lnvestn€nts

Totel

20
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Annual Report and Fineocisl St temetrts For tte year ended 30m June 2023

Notes to the Financial Statementr (continued)

13 Accountr Rcceiveble

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payeblc

|, J

Fees Arrears 5,9t6,929.00 5,62t,364.00

OlAer Non-Fec.s Rccciveblcs

Salry Advancos Qist/sohedule attached)

Imprest 0ist/schsdule utachcd)

Rent arrears (list/schcdule attached)

Totil s,916829.00 s,62rJ64.00

Currcnt FY
7o of the

totel
Comparetive

IT
Yc of lt.c

totd
5%krs than I yoar 295,850.00 230,v24.O0 4.lVo

Botwe€o l- 2 years 22t,139.00 3.7o/o 236,680.00 4.2Yo

o/oBetwecn 2-3 years Yo

96.1o/o 5,153,760.O0Over 3 years 5,399,940.00 91.60/o

fiAVn 5,621164.00 lm%Totel (rhould dc to notc 13 e) 5,9r6,929.00

Trade Creditors (See Ageing Below aud Appendix l) 3,262,498.00 2,488,175.00

Pre,paid fee 42,700.00

Retcntiou Monies

Unpaid s

Czution money

Olfiler pry obles (s p e c ify)

Totrl 3J0s.t98.00 2..4E.175.00
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Notes to the Financial Statemetrts (continued)

l4a. Ane sb of Accounts gble

l5Fund Belencc Brought Forrard

Current FY
Yo ol

ahe tot l
Cooparetlve

r"Y

o/" oI
tte

total
Less drao I year 950,744.00 28.70h 84,463.00 34o/o

9.3o/oBetwoon l- 2 years

Bctwee,n 2-3 years

188,52s.00 5.7o/o

o

232,119.00

o/o

Over 3 years 2,542,979.00 76.90/o 2,403,712.00 96,604

Total (should tic to nott 14) 3,305,198.00 100% 2,,188,175.00 tooo/"

Bank Balanccs 305,166.85 s64,2I3.00

Cash Balances 1,058.00 100,223.00

Short Tenn Investooents

Reccivables s.916-929.00 s.621.364.00

Payables (3.305.198.00) 488,175.00

Totel 2.917-955.85 3,7n,625.10

aa
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l:t t

Other importont disclosure notec

IPSAS Cash Standard encounges an entrty to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

16 Non-current Licb ifcs Summary

17 Biologicd aasota

l8 Borrowingr

NilBank Loans Nil

Outstanding kases Nil Nil

Hire Purchasc Nil Nil

Gratuity And L€ave Provision Nil Nil

NilOthos (specify) Nil
Nil NNTotel

Cattle

Goats

300Trees 400

Coffee Or Tea Plantation

Poulw

Olhss (spscifu)

400 300Totd

Nil NilBorrowings at beginning of the year

NiI NilBorrowings during ttre year

Nil NilRepayments during the year

Nit NilBrlance at the erd of the Year

23
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Other important disclosure notes

19 Stocly' Inventory

Food stuffs xx xx

Lab consumables )o( xx

Farm produce xx xx

xxMedication xx

Construction Materials xx xx

xx xxOthers (specify)

xxIX

(Stock to be measured at lou,er of cost and net realisable volue. Net realisable vahp is the dif,erence
beneen selling costs less costs to sell)

STOCK/INVENTORY

FOODSTUFT' OPEI\M{G
STOCK

STOCK
PIIRCIIASEI)

STOCK
ISSUED

CLOSING
STOCK

Beans 366kg 3240ke 3390kg 216ke
Maize 13oks l800ke l77oks, 160ks
Sugar 9lke 175Oke l769ke 72ks
Green Gram 96ke 8lOke 868ke 38ks
Cooking Fat l6ks 281ke 27lks 26ks
Rice 439ks 2090ks 252tke 8ks
Tealeaves Nil 68pkts 64pkts 4pkts
Maize flour I +3pkts 724pl,.1is 725pkts 42pkts
Salts l3pkts 280pkts 262pkts 3lpkts
Barsoaps 5pcs 275pcs 202pcs 78pcs

STATIONERY
Exercise Books 200pgs
Ruled

52pcs 876pcs 725pcs 203pcs

Exercise Books l20pgs 353pcs l632pcs l6l4pcs 371pcs
Printing papers Nil 160 reams 160 Reams Nir
Biro pens 43pcs 365pcs 239pcs 169pcs
Spring files l3pcs 48pcs 6l pcs Nil
Chalks 115pkts 276pkts l4Spkts 243pkts
Counterbooks 3pcs 48pcs 40pcs I lpcs
Felts pens 3pcs 3pcs Nil

1t
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I

Graphbooks 385pcs 334pcs 5lpcs
G.ap.h papers r r(eam 2 reams 3 Reanr
Fasteners % pkts lpkt I %pkts Nil
Thermo gun lpc lpc
Whiteboard rrark pens Nit l2pcs 2pcs l0pcs
HP Pencils Nil l2pcs 6pcs 6pcs
lvlarrila papcrs l6wr i 50p,.ts 36pes lJ(rIJcs
Whteboard Dusters Ntl l2pcs 12pcs Nil
Staplers Nil 2pcs Nil 2ws

NitWhiteboard ink Nil 36pcs 36pcs

LABORATORIES
APPARTUS/CEEMICALS
Plasticine Nil I pla %pkt t/z pkt _

506m1HCL 480m1 2500m1 2474m1
Maleic Acid 200gm 500sm 320gm 380sn
Red litmus papers lpkt 4pkts 2%pkts 1 % pkts
Litnus Blue paper Ipkt 4pkts 2 '/z pkts I %pkts
Stopper container I50pcs l00pcs 20 broken 230pcs
Scalpet Bades NiI 100pcs 5Opcs 50pcs

Digital Volhneter l6 1

3

l8
Vcilumetrii lliik 2s Omi 5 broken 4pcs
Alluminium Nitrate 200ems 500ems 350ems 350gms
Sewing Thrread Nit lpc t/, 

PC '/, pc

Glycerine Nil 10 litres 5litres 5litres
Plasticine \I;I lpkt _

Nil
)/: pkt %pl*

Dry cell size D 2 1 pairs 18 pair 3 pair
Alcohol thermometer 22pcs l5pcs 2 broke 35pcs
Sulphuric Acid 1800m1 2500m1 l44r'-ml 2856m1
l00ml glass beakers l8pcs 90pcs I 08pcs
Gas Catridges lOpcs l<^^" Spcs
Distilled Water 40 litres NiI 20 litres 20 litres
Whatman filter paper lpkt l pkt t/z pkl I %pkt

Nii

)\
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a

20 Progrcss On Follow Up Of Auditor Recoumcndetlons

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign and
Principal

26
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D

Annexes

Annex I - Analpis of Pending Accounts Payable

Construction Of Buildirgs

1

)
Sub-Totrl

Supply Of Goods

3. Dantec System 117,600.00
mn022To
3o1H JI.]NE,

2021
86,000.00 51,600.00 Nil

153,250.00 67,750.00 85,500.00 Nil4. Blink Betscom LTD

t,092,040.00 501,310.00 NII5. Transurban Capital Ventures Ltd r,593,350.00

t25,000.00 30,500.00 NII6. Neema suppliers (Caroline Taigu) 155,500.00

I5,624.00 20,625.007. Githunguri Dairy Farmers 180,189.00 164,565.00

196,300.00 224,360.00 MI8. Kirenga Bookshop Ststioneries 420,660.00

9. Eloo Enterprises 257,'tN.OO 2r 5,850.00 4l,E50.00 MI

2,898J49.00 1,947,505.00 950,744.00 20,625.00TOTAI.

27
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Sub-Totrl

Supply Of Services

10

11

t2

Sub.Total

Grud Total

D

t 28
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D

Annex 2 - Summary of Fixed Asrets Regirter

(The school should ensurc that a detailed fixed assets register is maintained).

Land 16,000,fi)o.00 Nil Nit 60,fi)0,fi)0.00

Buildings And Structures 3,500.000.00
CBC
cLASS(2,000,000.00) Nit 5.500,000.00

Motor Vehiclos

Office Equipmonq Fumiture And Finings 476;620.W Nit Nir 476,.620.O0

Texibooks

ICT Equipment 2,5(n,m0.00 Nit 2,500,000.00

Tools Ald Apparatus 2r(x),820.00 Nil NiI 2Jt)9,E20.00

O&er Machinery And Equipment 135,000.00 Nit Nil 135,000.00

Heriage And Cultual Assets 30,000.00 Nil Nll 30,000,00

Intaagible Assets- Soft Ware 100,000.00 Nit Nit 100,000.00
Total 24.95f 

'/l40.00
2,000,000.00 Nit 70,951,000.00
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