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Reports and Financial Statements
For the year ended 306 June,2024

1. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

Board of Management

Institute of Certified Public Accountants of Kenya

International Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

b) Glossary of Terms
Fiduciary Management The key management personnel who had financial responsibility

)
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Reports and Financial Statements
For the year ended 30th June,2024

2. Key Entity Information and Management

a) Backgroundinformation

Kericho County Enterprise Fund is established by and derives its authority and accountability
from Kericho County Enterprise Fund Act.20l4. The Fund is wholly owned by the County
Government of Kericho and is domiciled in Kenya. The fund has been operating since 2015.
During this period, the fund has financed over 178 groups and 3126 individuals. The Board
and Management of the fund remain cognizant of the need to expand the fund's activities to
cover its full mandate under the Kericho county Enterprise fund Act, 201 4.

b) Principal Activitics

The principal activity/mission/ mandate of the Fund is to facilitate access to credit for business

capital; promote enterprise development among the youth. people with disabilities, women and
men; facilitate the development of conducive and appropriate business environment for
enterprise development; enhance access to employment; enhance enterprise skills development
and promote local economic growth. The fund's objective is to provide easy access to capital
for business start-ups and to support the county strategy. in regard to improving agricultural
production in order to achieve food sufficiency and income generation, promote marketing and

value addition of local products and promote capacity building of cooperative leadership. In
addition, the fund will support'l'ea and coffee farming. dairy and beef cattle farming. support
capacity building for entrepreneursh ip and agricultural activities as well as promote access to
affordable business financing mechanisms.

c) Fund Administration Committee

d) Key Management Team

Hon. Leonard Ngetich(CEC Trade)I Chairperson to the Board

Willy KipronoRop (CO Trade)') Secretary to the Board

CPAGeorge Kirer (CO Finance)3 Fund Administrator

4 Mem ber

Hon. Leonard NgetichI Chairperson- CECM Trade

Secretary-CO Trade Willy Rop1

CPA George Kirer3 Fund Administrator

Miss Evalvne Too1 Fund Accountant

Mr. Etiud Ngetich5 Fund Manager

tv

Rcf it{ame Position

Chief Oflicer Youth Affairs
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Kericho County Enterprise Fund
Reports and Financial Statements
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It

Key Entity and Management (Continued)

e) Fiduciary Oversight Arrangement.'

f) Rqgirferod Orfl{,es

P.O. Box I 12

Department of Trade Building
Adjacent to Kericho Law Courts
Kericho, KENYA

g) Fund Contacts

Telephone :( 254) 7 22305900
E-mai l: info@kericho.go.ke
Website: www.kericho.go.ke

h) FundBankers

Access bank account (01 00 I 30000002)

Access bank account (01001 30000032)

P.O BOX 34353-00100, Nairobi

Web: www.kenyaaccessbankplc.co

Aud itor-General

I Directorate Intemal Audit Caroline Chepkemoi

Chairperson PlC, Senate2 Parliamentary Investment Committee

(Prc)

County Assembly Clerk-t County Assembly of Kericho

4 Office of the Auditor General

NameSN Position
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Key Entity and Management (Continued)

i) lndependentAuditors

Auditor General
Office of the AuditoCeneral
Anniversary Towers, Universiry Way
P.O.Box 30084
GOP 00t00
Najrnbi, Xerya

j) Principal Legal Adviser

The Attorney Ceneral
State Law Office
Harambee Avenue
P.O. Box 401 l2
City Square 00200
Nairobi, Kenya
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t

He is the County Executive Committee
Member for Trade, Industrialization,
Innovation, Tourism and Wildlife and
the Fund's Chairperson

l. Hon.
Leonard
Ngetich

2. Mr.Willy
RoP

He is the Chief Officer- Trade,
Industrial ization, lnnovation, Tourism
and Wildlife and the Secretary to the
Fund

He is the chiefofficer Finance
departrnent and the administrator of the
Kericho County Enterprise fund.

3. CPA George
Kirer

vlt

Name Deteik of qualifications rnd
erperience

Pasrport size photo
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He is the Fund Manager of the Kericho
county enterprise fund.

4. Evaline Too She the Accountant to the Department
and the Finance Oflicer to the Fund

vllt

3. Mr Eliud
Ngetich
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Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June,2024

4. Fund Chairperson's Report

During the financial year 202312024 a consultative meeting was done, the objective of the

meeting was to discuss the performance of Enterprise Fund and how to recover the loans.

Recommendation after the meeting was:

o Development of a strategic plan for the Fund.

. Approval of the loan management policy.

o Amendment of the Kericho County Enterprise Fund Act

o Acquisition of a software to assist in analysis

o Emphasize more on giving loans to registered groups and co-operative societies.

o Establishment ofsub-county officers so as to increase the eflectiveness ofthe processes.

.nlm,rf*,s,n!ntre.... .o","...*.1...J... 3.1f..

Cluirpcrson of tre Fund
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Kericho County Enterprise Fund
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5. Report of the Fund Administrator

This is the Kericho County Financial Statement for Enterprise Fund as at 30th June 2024.
Section 167 ol the PFM Act requrres that the fund adm'rnistrator to prepare financial statement
for the fund at the end ofevery financial year.

The Act requires that the fund establishes a board. which was established in the financial year
2020/2021 to replace the board whose term expired. The committee members of board were
appointed from the members of the Public and the selection was done through a competitive
process by the Counry Public Service Board ofKericho.

The fund was established to disburse loans to the youth and business persons with the
expectation of repayments being done as indicated in the loan application forms. ln the
202212023 financial period the fund recovered Ksh..12,852while in the financial year
202312024 the fund recovered 494.250 evidenced in the financial statements. Performance has

been poor due to lack of collateral and therefore there is need to amend the Kericho County
Enterprise Fund Act, 20l4.The amendment is to incorporate the aspects of collateral and a

change of the administrative structure to cater for key stakeholders and thereby improve on

efhciency. The follow up on repaymsnts of the loans already disbursed is key pnority to 'the

fund and all the efforts will be made to have all the money recovered from the defaulters.

Signed:

CPA Ceorge Kirer

x
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6. Statement of Performance Against the County Fund's Predetermined Objectives

Guidance

Introduction

Section 164 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the accounting officer when preparing financial statements of each County
Government entity does so in accordance with the standards and formats prescribed by the Public
Sector Accounting Standards Board by including a statement of the county govemment entity's
performance against predetermined objectives.

The key development objectives ofthe Fund as per the strategic plan are to:

a) Provide affordable loans or credit for business.

b) Providing training and skills development related to enterprise and business

development.

c) Providing technical assistance in product and market development.

d) Facilitating technology acquisition, adoption and utilization.

Progress on attainment of Strategic development objectives

Below we vide the ro on attainin the stated ob ectives

Increase revenue
to the county
government

-Lack of funds
-Absence of the
board

To ensure all
small-scale
traders are

funded

Increase number
of business in the
county hence

more revenue
income to the
county

Provision of
Affordable Loans

-Lack offunds
-Absence of the
board

Skilled
entrepreneurs
across the county

Enlighten the
residents of
Kericho county
of new business
opportunities
and the latest
trends

Provision of training

and skills

development related

to enterprise and

business

development.

To ensure all
the small-
scale
entrepreneurs
are educated

\l

I ndicator Pe rformanccPmgram Objective ()u tcome
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Providing technical

assistance in product

and market

development.

To ensure
traders
products gets
market

Value addition
On locally
produced
products

Value added
products can
earned more
revenue to the
trader

-Lack of funds
-Absence of the
board

Facilitating

technology

acquisitron, adoptron

and utilization.

To ensure
the fund
management
is
streamlined

Information of
the fund can be

retrieved faster

Workforce of
the is
conversant of the
system used

-Lack of funds
-Absence of the
board

xll
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For the year ended 30th June,2024

7. Corporate Governance Statement

Three meetings were done in the financial years202212023 and was attended by all the board
members. The meeting was ro defibera(e on strategres on loan collectfon, office materfals and
equipment, Ioan repayment status and issuance of new loans.

The Kericho County Enterprise Act. 2014 states that Member are appointed for a period of three
years which can be renewed once the current members term lapses. The board members listed in
page v, is the second group since inception of Enterprise Fund.

The process of appointment is stipulated in the Act as Sollows

l. One person representing youths to be appointed by the Governor who shall be sourced
through a competitive process.

2. One person representing persons with disabilities to be appointed bythe Govemor who
shall be sourced through a competitive process.

3. One person representing women to be appointed by the Govemor who shall be sourced

through a competitive process.
4. One person representing the men to be appointed by the Governor who shall be sourced

through a competitive process.

A board member may be removed in office by the Covernor if the person-

Has been absent hom three consecutive meetings of the Board without permission of
the chairperson
Is convicted of a criminal offence and sentenced for a period of over six months or a
fine exceeding ten thousand
ls adjudged bankrupt.
ls incapacitated by prolonged physical or mental illness.

The fotlowing are the roles functions of the board

l

iv

I

ii
iii

Overall management and oversight of the fund
Approving disbursement or utilization of the Fund
Preparing annual report on the implementation of the fund for transmission to the
executive member.
Advising the executive member generally on implementation of this Act.
Advising Executive member on the appropriate guidelines and procedure for better
management of the fund.

lv

xlll

I



t--
Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June,2024

8. Management Discussion and Analysis

The key activity being loan recovery in compliance with the statutory requirement. The main
cfiallenge tfiat is berng faced by the fund is delault byioanees, tfierefore greater rfsk ofbad debts
in future if a major plan for recovery is not done.
There are several challenges that are being encountered by the fund namely:

. Default by loanees

a Political interference

The fund will function well if the Kericho County Enterprise Fund 2014 is amended to
incorporate some missing clauses.

xtv
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9. Environmental and Sustainability Reporting

Kericho County Enterprise Fund main aim in sustainable growth of medium and small

enterprise through provision of low interest loans and training of Entrepreneurs. Topics

covered during training were life skills, on how to diversifl most of the business

entrepreneurs, not only to concentrate on business but to also supplement through farming.

There has been continuous training ofstaffby taking them to seminars and workshops, for

example in the financial year 2023/2024, some of the employees (interns) were trained on

several fields ranging from risk management. debt management and planning.

Kericho County Enterprise Fund exists to transform lives; this is the driving force that

guides what the Enterprise Fund does, as founded in Kericho County Enterprise Fund

pillars: putting the customer/Citizen first. delivering relevant goods and services. and

improving operational excellence. Below is a brief highlight of our achievements in each

pillar.

l. Sustainability strategy and prolile -
Kericho County Enterprise Fund was developed after Kericho County Enterprise Fund Act,

was passed by the County Assembly. the same Members of the county assembly should

support the repayment process since the main challenge is political interference during

repayment.

2. Environmental performance

3. Employee welfare

Xericho County Enterryise Fund follox,ed all the latd down rcgulations during the

appointment of the board members, and the slots were shared as follows,

r Representative of women

o Representative of men

o Youth representative

o Representat'ive people with disability

xv
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4 Market place practices-
a) Responsible Supply chain and supplier relations

Kericho County Enterprise Fund made clear and fair contracts witnessed by
commissioner of oaths
Open communication was made to qualified and unqualified borrowers
Responsibilities ethical practises
Application was open to all. The vetting was done by officer ofthe board having
adhered to Chapter Six of the Constitution.
The beneticiaries were the most vulnerable in the society and were given the
fund to enable them uplift their livelihoods

b) Stewardslrip ofgrods and senics
Unqualifiedborrowers are well communicated to

5. Corporate Social Responsibility / Community Engagements

Before di$ursement borrowers were taken tt\rough frnanciat titeracy, book ker4ing a.rd proper

records of all accounts
The fund allocates not less than25o/o ofthe budget

xvl
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10. Report of theFund Committee

The Fund committee submit their report together with the audited financial statements for the year
ended June 30, 2024which show the state of(he Fund affairs.

Principal activities

The principal activities ofthe Fund are to facilitate access to credit for business capital; promote
enterprise development among the youth, people with disabilities, women and men; facilitate the

development of conducive and appropriate business environment for enterprise development;
enhance access to employmenti enhance enterprise skills development and promote local
economic growth.

Rcsults

The results of the Fund for the year ended June 30, 2024are set out on page 4

Fund Committee

The members of the Fund committee who served during the year are shown on page vii

Aud itors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 20l5.OR [XYZ Certified Public
Accountants were nominated by the Auditor General to carry out the audit of the enlily for the
yearlperiod ended June 3O,2o24in accordance to section 23 of the Public Audit Act, 2015 which
empowers the Auditor General to appoint an auditor to audit on his behalfl.

By Order of the Fund Committee

C r of the Fund Administration Committee

xvll
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Reports and Financial Statements
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11. Statement of Management's Responsibilities

Section 167 ofthe Public Finance Management Act,2012 requires that, at the end of each financial
year, tfie Admrnistrator of a County ftrblic Fund established by (The Fund should state the
appropriate legislation establishing the Fund) shall prepare financial statements for the Fund in
accordance with the standards and formats prescribed by the Public Sector Accounting Standards
Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation of
the Fund's financial statements, which give a true and fair view of the state of affairs of the Fund for
and as at the end ofthe ftnanciat year ended on June 30,2024- This respoosibitity inctudes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be
effective throughout the reporting period; (ii) maintaining proper accounting reconds, which disclose
with reasonable accuracy at any time the financial position ofthe Fund; (iii) designing, implementing
and maintaining intemal controls relevant to the preparation and tair presentation of the financial
statements, and ensuring that they are free from material misstatements, whether due to enor or
fraud; (iv) safeguarding the assets ofthe Fund; (v) selecting and applying appropriate accounting
policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with Intemational Public Sector
Accounting Standards (IPSAS), and in the manner re4uired by the PFM Act,2012 and (quote the
applicable legislation establishing the County Public Fund). T\e Administrator of the Fund is of the
opinion that the Fund's financial statements give a true and fair view of the state of Fund's
transactions during the linancial year ended June 30, 2W4, and ol the Tuntl's frnancial pos'rtion as
at that date. The Administrator fufther confirm the completeness of the accounting records
maintained for the Fund, which have been relied upon in the preparation of the Fund's financial
statements as well as the adequacy of the systems of intemal financial control.

In preparing the financial statements, the Administrator of the County Public Fund has assessed the
Fund's ability to continue as a going concem and disclosed, as applicable, matters relating to the use
of going concem basis of preparation of the finaacial starements. OR

Nothing has come to the attention of ttre Administrator to indicate that the Fund will not remain a
going concem for at least the next twelve months from the date of this statement.

Approval of the linancial statements

The Fund s financial statemen were approved by the Board on q ' 2o24and
signed on its behalfby

Administrator of the Kericho Enterprise Fund

xvlll
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REPORT OF THE AUDITOR-GENERAL ON KERICHO COUNTY ENTERPRISE FUND
FOR THE YEAR ENDED 30 JUNE, 2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Kericho County Enterprise Fundfor the year Ended 30 June, 2024



REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kericho County Enterprise Fund
set out on pages 1 to 39, which comprise the statement of financial position as at 30 June,
2024 and the statement of financial performance, statement of changes in net assets,
statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kericho County Enterprise Fund as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Kericho County Enterprise Fund Act, 2O'14 and the Public Finance
Management Acl,2012.

Basis for Qualified Opinion

1. lnaccuracy of Current Portion of Long-Term Receivables from Exchange
Transactions

The statement of financial position together with Note 13 to the financial statements
reflects current portion of long-term receivables from exchange transactions of
Kshs.75,799,464. This balance is in respect of loans issued to micro and small
enterprises. Review of records revealed that the loans were issued in 201412015 and
201512016 financial years and were to be repaid within two years. However, the loans
had not been repaid, over eight (8) years after their issuance and no provisions had been
made for bad and doubtful debts.

Further, no efforts had been made to recover the long outstanding receivables.
Management has not provided any explanation for the failure to recover the long
outstanding receivables.

ln the circumstance, the accuracy, completeness and existence of current portion of long-
term receivables from exchange transactions to of Kshs.7s, 799,464 could not be
confirmed.

Report of the Auditor-General on Kericho County Enterprise Fundfor the year Ended 30 June, 2024
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2. lnaccuracy of Accumulated Surplus

The statement of financial position reflects accumulated surplus totalling Kshs.1 ,628,287.
The amount includes accumulated surplus opening balance of Kshs.1,629,487 as
disclosed in the statement of changes in net assets. However, the opening balance differs
with the audited prior year balance of Kshs.1 ,788,431 resulting in unexplained variance
of Kshs.160,144. Further, the amount differs with the recomputed accumulated surplus
totalling Kshs.1 ,787,231 resulting in unexplained variance of Kshs.158,944.

ln the circumstance, the accuracy and completeness of accumulated surplus totalling
Kshs.1 ,628,287 could not be confirmed.

3. lnaccuracy of the Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts reflects finaltotal expenditure
budget and actual on comparable basis of Kshs.5,000 and Kshs.1,200, respectively.
However, the final total income budget and actual on comparable has not been disclosed.

ln the circumstance, the accuracy and completeness of statement of comparison of
budget and actual amounts could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kericho County Enterprise Fund
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit reports of the previous year, four (4) issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in Use of Public
Resources, and Report on the Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management has not resolved the issues or given any
explanation for failure to resolve them.

Report of the Auditor-General on Kericho County Enterprise Fundfor the year Ended 30 June, 2024
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Other lnformation

The Management is responsible for the Other lnformation set out on page iv to xviii which
comprise of Key Entity lnformation and Management, Fund Chairpersons Report, Report
of the Fund Administrator, Statement of Performance Against the County Fund's
Predetermined Objectives, Corporate Governance Statement, Management Discussion
and Analysis, Environmental and Sustainability Reporting, Report of the Fund Committee
, and Statement of Management Responsibilities. The Other lnformation does not include
the financialstatements and my audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Granting of Loans

Review of records revealed that twenty (20) individuals were issued with additional loans
totalling Kshs.705,000 before repaying the previous loans. This is contrary to Section 4
(4) of Kericho County Enterprise Development Fund Regulations, 2014 which states that,
no new loan shall be granted to an applicant until he or she has fully repaid the previous
loan.

ln the circumstance, Management was in breach of the law.

Report of the Auditor-General on Kericho County Enterprise Fund for the year Ended 30 June, 2024
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2.Lack of an Approved Budget

The Fund did not have an approved budget for the year under review. This was contrary
to Section 5(2)(c) of the Kericho County Enterprise Development Fund Act, 2014 which
requires the Chief Officer Finance and Economic Planning to prepare a budget and such
plans for the better administration of the Fund which shall be submitted to the Board and
thereafter be transmitted to the County Assembly for approval.

ln the circumstance, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Gharged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related

Report ofthe Auditor-Ceneral on Kericho County Enterprise Fund for the year Ended 30 June, 2024
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report of the Audilor-General on Kericho County Enterprise Fund for the year Ended 30 June, 2024
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responsibilities for the audit is located at the Office of the
ite at: https.//www.oaqkenva qo. ke/aud itor-qenerals-

CBSFCP
AUDITOR-GENERAL

Nairobi

23 December,2024
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L Kericho Count"v Enterprise Fund

Reports and Financial Statements
For the year ended 30th June,2024

13. Statement of Financial Performanceforthe Year Ended 30thJune 2024

(The set out on pages I to 6lorm an inlegral part of these Financial Statements)

Name: CPA George Kirer
Fund Administrator
ICPAK Member Number:9499

Name: CPA Evalyne Too

FundAccountant
ICPAK Member Numbcr:24390

RevenueFromNon-ExchangeTransactions

Publ icContributionsand I)onations

Transfers fiom the County Government

Fines. Penalties and Other Levies

Reven ueFromExchangeTransacr J.ls
lnterest lncome

0 42.852Otherl ncome

42,852TotalReven ue

Expcnses

Employee Costs

7 r.200 3,160Use of goods and services

Depreciation and Amortization Expense

FinanceCosts

1,200 3J60TotalExpenses

Other Gains/Losses

Gain/Loss on Disposal of Assets

Gain /Loss on fair value of investments

39,492S u rpluV(DeIicit)forthePeriod

Description N()te
21123-2021 2$22-2023

(r200)

6Ep



Kericho County Enterprise Fund
Reports and Financial Statements
For thc year ended 30th Junc,2024

'(
-J

lzl. Statement of Financial Position asat 30 June 2024

Assets

Current Assets

CashandCashEqu ivalents t2 t2.828,823 t2.335.773

l3 75.799.464 76,293,7t4
Current Portion ofLong- Term Receivables From
Exchange Transactions

Prepayments

lnventories

lnvestmcnts in financial asscts

88,628J87 8E'629',1E7Total current assets

Non-Current Assets

Property, Plant and Equipment

lntangible Assets

Long Term Receivables from Exchange Transactions

Investment Property

Total non- current sssets

88,628,2E7 EE,629,487Total Assets

Liahilities
Current Liabilities
l'rade and Other Payables from Exchange Transactions

Current Portion of Borrowings

Employee Benefi t Obl igations

Social benefi t liabilities

Total current liabilities

Non-Cu rren tLiabilitics
Long Term Portion of Borrowings

Non{urrentEmployeeBenefitObl igation

Social benefi t liabilities

TotalLiabilities

II

IIIIIIIIIIIIIIrIIIIIIrIIII

2

Description
Note 2023-

Kshs

2022-20:t3

I(rhs



l' Kericho Counfy Enterprise Fund
Reports and Financial Statements
For the year ended 30(h June,2024

88,62t287 88,629,4E7Net Assets

87,000,000 87,000.000Revolving Fund

Reserves

1.628.287 1,629.487Accumulated Surplus

EE,629,4E7E8,628rE7Total Net Assets and Liabilities

The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The entity financial statements were approved on 30 .a' 2024
and signed by:

Name: CPA George Kirer
Fund Administrator
ICPAK Member Number:9499

Name: CPA Evalyne Too

Fund Accountant

ICPAK Member Number:24390

J

2022-2123

K



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June,2024

Belence As At I July 2022
87,000,00

0 r,788,43 t
88.788.43 r

SurpluJ(Deficit) For the Period (3,360) (3,360)

Prior year adjusEnents ( r55.584) ( r 55,584)

FundsReceived During the
Year

Transfers

Revaluation Cain

BalanceAsAlJO .lunc 2023
87,m0.00

0 t.629,487
88.629,4E7

BalanceAs At I .luly 2023
87,000,00

0 1,629.487
88.629,{87

SurpluV(Defi cit)ForthePeriod ( r,200) ( l,200)

FundsReceived During the
Year

Revaluation Gain

BalanceAsAB0 June 2024
87,1X)0,00

0 t,628281
88,628J87

I
I

4

15. Statement ofChanges in Net Assets for the year ended 30th June 2024
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a' Kericho County Enterprise Fund
Reports and Financial Statements
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16. Statement of Cash Flows forthe Year Ended 30 June 2024

(PSASB has pyrnbed dle dirEct mfu ofc&sh now JrEpor8tior/ pr€se alioo for all eflities under th€ IPSAS accru8l bosis ofaccornting.)

5

Cash fl owsfromoperatin gactivities

Receipts

Publ iccontribut ionsanddonations

Trarsfers from the county govemment

lnterest received

Receipts from other operating activities

Total receipts

Pevmenls

Fund adminisration expenses

7 1200 3.360

Financecost

Other payments

Net cash flowsfromoperatingactiviaies (1200) (3360)

Cash flows from investing activities

Purchase of property, plant, equipment and

I ntangibleassets

Proceedsfromsaleofuroperty, plant& equipment

494.250Procreds from loan principal repayments 42.852

Loan disbursemens paid out

Netcashflowsusedininvestingactivities 194250 12,852

Cash fl owsfrom fi nancingactivitics

Proceedsfromrevolving fund rereipts

Additional borrowings

Repaymento{borrowi ngs

Netcashfl owsused inlinancingactivities

Ncti ncrcasc(dec reesc)i ncash &cash

Equivalents

.19J'050 39,492

Cashandcashequivalentsat I July t2 l2J.35,773 t22e62tt
Cashandcasheq uivalentsatJO June t2 12,828,823 12J35,773

I

I

2023-2021
NoteIlcscription

Kshs

21)22-202J

Kshs

Use of Goods



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30rh June, 2024

17. Statement of Comparison of Budget and Actual Amountsforthe Period

Budget notes

Statement of comparison of budget and actual amounts fbr the period ended 30th June. 2024. has

been done for account numbers 0 I 001 30000002 and 0l 001 30000032, is 247o ongeneral expenses

6

A B C<a+b) d e{c{) Fd/c* l0O

Revcnue

PublicContributions
andDonations

Transfers
fromCounty Govt

lnterest Income

Other lncome

Totallncome

Expenses

Employee Costs

5000 r200 3800 24o/"Use of Coods 5000

F inanceCost

1200 38005000 5000TotalExpcnditure

(r200)
SurplusForthe
Period

Capital
expenditure

r

I
I

Description Originalbu
dSGr

\djustm t [-in a lbudg
Actualon
eomparab
lc biii3nts et

Perfauen
ce
dilfcrerce

'/o
Utilttetion

Kshs Kshs Kshs Kshs Kshs I



Kericho County Enterprise Fund
Reports and Financial Statements
For thc ycar cndcd 30th June, 202,1

18. Notes to the Financial Statements

1. General Information

Kericho County Enterprise Fund entity is established by and derives its authority and

accountability from Kericho County Enterprise Fund Act. The entity is wholly owned by the

County Govemment of Kericho County and is domiciled in Kenya. The entity's principal

activity is to facilitate access to credit for business capital; promote enterprise development

among the youth, people with disabilities, women and men; facilitate the development of
conducive and appropriate business environment for enterprise development; enhance access

to employment; enhance enterprise skills development and promote local economic growth.

2. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and compl-v with

International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency ofthe Fund. The

accounting policies have been consistently applied to all the years presented. The financial

statements have been prepared on the basis ofhistorical cost, unless stated otherwise. The cash

f'low statement is prepared using the direct method. The hnancial statements are prepared on

accrual basis.

3. Adoption ofnew and revised standards

(i) New ond amended standards and interpretations in issue but not yet effective in the year
ended 30 June 2024

IPSAS 41: Financial

Instruments Applicable: 1" January 2023

The objective of TPSAS 4l is to establish principles for the financial

reporting offinancial assets and liabilities that will present relevant

and useful information to users of financial statements for their

assessment of the amounts, timing and uncertainty of an [,ntity's

future cash flows.

IPSAS 4l provides users of financial statements with more useful

information than LPSAS 29, by:

7

Effective date and impactStandard
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. Applying a single classification and measurement model for

financial assets that considers the characteristics ofthe asset's

cash flows and the objective for which the asset is held;

. Applying a single forward-looking expected credit loss

model that is applicable to al[ financial instruments subject to

impairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope ofthe guidance.

The model develops a strong link between an Entity's risk

management strategies and the accounting treatment for

instruments held as part of the risk management strategy.

The objective of this Standard is to improve the relevance, faithful

representativeness and comparability of the information that a

reporting Entity provides in its financial statements about social

benefits. The information provided should help users of the financial

statements and general-purpose Itnancial reports assess:

(a) The nature ofsuch social benefits provided by the Entity;

(b) The key features ofthe operation ofthose social benefit schemes;

and

(c) The impact of such social benefits provided on the Entity's

financial performance, financial position and cash flows.

Eppllcabie t'i ianuary 2023IPSAS A: SociaJ

Benefits

Applicable: I'Uanuary 2023

a) Amendments to IPSAS 5, to update the guidance related to

the components of borrowing costs which were inadvertently

omitted when IPSAS 4l was issued.

b) Amendments to IPSAS 30, regarding illustrative examples on

hedging and credit risk which were inadvertently omitted

when IPSAS 4l was issued.

Amendments to

Other IPSAS

resulting from TPSAS

41, Financial

Instruments

8
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(ii) New and amended standards and interpretations in issue but not yet ffictive in the year
ended 30 June 2024.

c) Amendments to IPSAS 30, to update the guidance for

accounting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued. 
]

Amendments to IPSAS 33, to update the guidance on classifoing

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently omitted when TPSAS 4l was issued.

Other improvements

to IPSAS

Applicable I't January 2023

o IPSAS 22 Disclosure oJ'Financial InJbrmation about the General

Government Sector.

Amendments to refer to the latest System of National Accounts (SNA

2008).

o IPSAS 39: Employee BeneJits

I Nou, de]eres fhe term cornpasite social securitl, bc,r,rftts as i, ,is no

longer defined in IPSAS.

r IPSAS 29: Financial instruments: Recognition and

Measurement

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable from I'r January 2024

Applicable I" lanuory 2025

The standard sets out the principles for the recognition,

measurement, presentation, and disclosure of leases. The objective is

to ensure that lessees and lessorsprovtde relevant information in a

manner that faithfully represents those transactions. This information

gives a basis for users offinancial statements to assess the effect that

leases have on the financial position, financial performance and cash

flows of an Entity.

The new standard requires entities to recognise. measure and present

information on right of use assets and lease liabilities.

IPSAS 43

g

Stsndard Effective date and impact

Effective date and impact:Standard
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The Entity did not earl,v - adopt any new or amended standards in the financial year or the entily

adopted the following standards early (state the standords, reason for early adoption and

impact on entily's.financial slatements.)

IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

Applicable Ist lanuary 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower ofcarrying amount and fair value less costs to

sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

statement of fi nancial performance.

IO

Standard Ellective date and impa.ct:

(iii)Early adoption of standards
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l. Significant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchenge transactions

Transfers from other Bol,ernment entitier

Revenues from non-exchange transactions with other govemment entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is free from conditions and it is probable that the economic benefits or service
potential related to the asset will flow to the entity and can be measured reliably.

ii. Rcvenue from exchenge trensections

Interet income

lnterest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life ofthe financial asset to that asset's net
carrying amount. The method appliesthis yield to the principal outstanding to determine interest
income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the Entity's
right to receive payments is established.

Renla.l income

b) Budget information

The entity's budget is prepared on a different basis to the actual income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis
using a classification based on the nature ofexpenses in the statement offinancial performance,
whereas the budget is prepared on a cash basis. The amounts in the financial statements were
recast from the accrual basis to the cash basis and reclassified by presentation to be on the same
basis as the approved budget. A compaiison of budget and actual amounts, prepared on a
comparable basis to the approved budget. is then presented in the statement of comparison of
budget and actual amounts.

ll

Rental income arising from operating leases on investment properties is accounted for on a
straight-line basis over the lease terms and included in revenue.
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Summary of Signilicant Accounting Policies (Continued)

In addition to the Basis difference, adjustments to amounts in the financial statements are also
made for differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actual as per the statement of financial
performance has been presented under section - of these financial statements.

c) Property, plant and equipment

AII property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be replaced
at intervals, the entity recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficlt as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initially measured at its fairvalue.

d) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Follow'ing inicial recognition, intangible assefs ate carned at cvst less any' accumulated
amortization and accumulated impairment losses. Intemally generated intangible assets,

excluding capitalized development costs. are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life ofthe intangible assets is assessed as either finite or indefinite.

e) Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the

time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-

day maintenance of an investment property. Investment property acquired through a non-

exchange transaction is measured at its fair value at the date ofacquisition. Subseguent to initial
recognition, investment property is measured at fair value with gains and losses recognised

through surplus or deficit. Investment properties are derecognized either when they have been

disposed of or when the investment property is permanently withdrawn from use and no future
economic benefit or service potential is expected from its disposal. The difl'erence between the

net disposal proceeds and the carrying amount of the asset is recognized in the surplus or deficit
in the period ofde-recognition.

Summary of Significant Accounting Policies (Continued)
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0 Financial instruments

IPSAS 4l addresses the classification, measurement and de-recognition of financial assets and

fmancial liabilirres, mtroduses new.rules for lredge accotmrrng and a new' impairment model

for financial assets. The entity does not have any hedge relationships and therefore the new

hedge accounting rules have no impact on the Company's financial statements. A financial

instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity. At initial recognition, the entity measures a financial

asset or financial liability at its fair value plus or minus, in the case of a financial asset or

finarwial liabilrty rrct a[ fair valw thrc,ugh surplus or deficit, transactk>n coets tha,t are dire,rtly

attributable to the acquisition or issue of the financial asset or financial liability.

Financial assets

Classification of financial assets

The entity classifies its financial assets as subseguently measured at amortised cost, fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics of
the financial asset. A financial asset is measured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual cash

flows and selling financial assets and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding. A financial asset shall be measured at fair value through surplus or deficit

unless it is measured at amortized cost or fair value through net assets/ equity unless an entity

has made irrevocable electfon at inftial recognrtion for particular fnveshents in equity

instruments.

Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair

value are presented in either surplus or deficit or through net assetV equity subject to certain

criteria being met.

l3
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Summary of Significant Accounting Policies (Continued)

Amortized cost

F irunciat assets tlrat are hetd for cotlection of contractual cash flows where ttrose cash ftowr
represent solely payments of principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely payments of principal and

interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.
Interest income from these financial assets is included in finance income using the efl'ective

interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assetV

equity are measured at fair value through surplus or deficit. A business model where the entity

manages finarcial assefs w'ith the obj*tive of realizing c'ash flows through solely' tlre sale of
the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity. The

entity recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL) are

set out in Note xx.

t4
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Sign ificant Accounting Policies (Continued)

Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for
financial Iiabilities measured through profit or loss.

g) lnventories

lnventory is measured at cost upon initial recognition. To the extent that inventory was received
through non-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory
is its fair value at thre date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

) Raw materials: purchase cost using the weighted average cost method

} Finished goods and work in progress: cost of direct materials and labour and a proportion
of manufacturing overheads based on the normal operating capacity. but excluding
borrowing costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class ofinventory is distributed or deployed at no charge or for a
nominal charge, that class of inventory is measured at the lower of cost and current replacement
cost.Net realizable value is the estimated selling price in the ordinary course of operations, less

the estrmated costs ol completjon and the estrmated costs necessary to make the sale, exchange,
or distribution. Inventories are recognized as an expense when deployed for utilization or
consumption in the ordinary course of operations of the Entity.

h) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a pasf evend tt is pro}v.bb that an antflon, of resources emWying econonic benefits
or service potential will be required to settle the obligation and a reliable estimate can be made

of the amount of the obligation. Where the Entity expects some or all of a provision to be

reimbursed, for example, under an insurance contract, the reimbursement is recognized as a
separate asset only when the reimbursement is virtually certain. The expense relating to any
provision is presented in the statement of financial performance net of any reimbursement.

i| Sociat Benetits

Social benefits are cash transfers provided to i) specific individuals and / or households that

meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. The entity recognises a social benefit as an expense for the social benefit

scheme at the same time that it recognises a liability. The liability for the social benefit scheme

is measured at the best estimate of the cost (the social benefit payments) that the entity will
incur in fulfilling the present obligations represented by the liability.

l5
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Summary of SigniJicant Accounting Policies (Continued)

j) Contingent liabilities

The Entity does not recognize a contingent liabrlity but discloses details of any contingenc'res
in the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details ofa possible asset whose
existence is contingent on the oecurrenee ot non-or,cutrence of one or morc uncertain futurc
events not wholly within the control of the Entity in the notes to the financial statements.
Contingent assets are assessed continually to ensure that developments are appropriately
reflected in the financial statements. If it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured reliably,
the asset and the related revenue are recognized in the financial statements of the period in
which the change occurs.

k) Nature and purpose of reserves

The Entity creates and maintains reserves in terms of specific requirements. Entily lo.state the
reserves maintained ond appropriate policies adopted.

l) Changes in accounting policies and estimates

The Entitl, recognizes tle effects of changes in accounting pdic1, retrospecliyely. fhs rffur,,
of changes in accounting policy are applied prospectively if retrospective application is
impractical.

m) Employee benefitr Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employmentbenefit plans under which an entity pays fixed contributions into a

separate entity (a fund) and willhave no legal or constructive obligation to pay further
contributions if the fund does not hold sufficient assets topay all employee benefits relating to
employee service in the current and prior periods. The contributions to lundobligations fbr the
payment of retirement benefits are charged against income in the year in which they
becomepayable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.
The definedbenefitfunds are actuarially valued tri-annually on the projected unit credit method
basis. Deficits identified arerecovered through lump sum payments or increased future
contributions on proportional basis to all participating cmploycrs. Thc contributions and lump
sum payments reduce the post-employment benefit obligation.

l6



Kericho Counfy Enterprise Fund
Reports and Financial Statements
For thc ycar cndcd 30th Junc, 2024

Summary of Significant Accounting Policies (Continued)

n) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate ofexchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are
repofted at the statement offinancial position reporting date by applying the exchange rate on
that date. Exchange differences arising from the settlement ofcreditors, or from the reporting
of creditors at rates different t-rom those at which they were initially recorded during the period,
are recognized as income or expenses in the period in which they arise.

o) Borruning tmts

Bomowing costs are capitalized against qualifying assets as part of property, plant and
equipment. Such borrowing costs are capitalized over the period during which the asset is being
acquired or constructed and borrowings have been incurred. Capitalization ceases when
construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

p) Related parties

The Entity regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.
Members of key management are regarded as related parties and comprise the directors, the
CEO and senior managers.

q) Cash and cash tquivalurts

Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges
in value. Bank account balances include amounts held at the Central Bank of Kenya and at
various commercial banks at the end of the financial year. For the purposes ofthese financial
sraremerrlq cash and cash equivalenJs also include short term cash impress and advances to
authorised public officers and/or institutions which were not surrendered or accounted for at
the end ofthe financial year.

r) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

l7



Kericho County Enterprise Fund
Reports and Financial Statements
For thc ycar cndcd 30th Junc,2024
Summary of Significant Accounting Policies (Continued)

5. Significant judgments and sources of estimation uncertainfy

The preparatron of the Entity's financral statements in conformity wrth IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets andliabilities, and the disclosure ofcontingent liabilities, at the
end of the reporting period. However. uncertaintyabout these assumptions and estimates could
result in outcomes that require a material adjustment to thecarrying amount of the asset or
liability affected in future periods.

Sfafe all judgerreritq esfimafes axd assumptions madee.g

a) Estimates and assumptions -
The key assumptions conceming the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Entity
based its assumptions and estimates on parametersavailable when the consolidated financial
statements were prepared. However, existing circumstances andassumptions about future
developments may change due to market changes or circumstances arising beyond thecontrol
of the Entity. Such changes are reflected in the assumptions when they occur.lPSAS 1.140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential futureuse and value from disposal:

F The condition ofthe asset based on the assessment ofexperts employed by the Entity

F The nature ofthe asset, its susceptibility and adaptability to changes in technology and
processes

D The nature of the prccesses in whrch the asset is deptoyed

D Availability of funding to replace the asset

F Changes in the market in relation to the asset

c) Provisions

Provisions were raised and management determined an estimate based on the information
available. Additionaldisclosure of these estimates of provisions is included in Note -.

Provisions are measured at the management's best estimate of the expenditure required to settle
the obligation atthe reporting date and are discounted to present value where the effect is
material.

(Inclade pnmsions applicable J'ory,our organisalion e.gproisionJ'or bad debts, pnrwslw* af
obsolete stocl<s and how management estimates these provisions)
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Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June, 2024

13. Notes tothe Financial Statements

I. Public contributions and donations

2. Transfers from County Government

3. Fines, penalties and other levies

4. lnterest income

fbnation From Development Partners

Contributions From The Public

Total

Transfers From County Govt. -Operations

Payments By County On Behalf Of The Entity

Unconditional Development grants

Total

I-ate Payment Penalties

F'ines

Total

Interest lncome fmm Mortgage Loans

lnterest lncome From Car Loans

lnterest lncome From I nvestments in financial
assets

lnterest lncome On Bank Deposis

l9

2022-2023

2023-2024 2022-2[23

Kshs

I zozz-zozs

Kshs

2022-2[23

Kshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30t June, 2024

Totallnterest Income

(Provide brief explonation for this rewnue)

Notes to the Financial Statements Continued

5. Other income

NB: All inconte should be classified as far as possible in the relevant classes and olher incone should
be used to recognise income not elsewhere classified- Disclose wrile bocks lf any or recoveries lrom
write offs).

6. Employee Costs

7- Use of Goods and Services

42.8520Loan Repayments

lncome fiom Sale of Tender Documents

Bad debs recovered

Miscellaneous Income

42,E520TotalOtherlncome

Salaries And Wages

StalTGratuity

StaffTraining Expenses

Social Security Contribution

Other (Specifu)

Total

General Office Expenses

Loan Processing Costs

Professional Services Costs

Administration Fees

Committee Allowances

20

Descript ion
Kshs

2023-2024 2022-2023

KshsKshs

Ilcscription
2023-2[24 2022-2023

Kshs. Kshs.



Kericho County Enterprisc Fund
Reports and Financial Statements
For tbe r ended 30o June,2024

Social benefit schemes include benefits such as cash transfers for unemployment or elderly in line
with IPSAS 12

8. Depreciation and Amortization Expense

9. Finance costs

Bank Charges 1.200 3,360

Electricity And Water Expenses

Fuel And Oil Costs

lnsurance Costs

PostageAnd Courier

Printing And Stationery

Rental Costs

Securitv Costs

' Telephone And Communrcation Expenses

Bank Charges

Audit Fees

Provision For Doubtful Debts

Other (Specify)

Social benefit expenses*

Total r.200 3,360

Property Plant and Equipment

Intangible Assets

Total

lnterest OnBankOverdraft s

lnterest On Loans From Banks

Total

2t

Description
2023-2021

Kshs.

2022-2023

Kshs.

Ilescription
2023-2024

Kshs.

2022-2023

Kshs.

I)escr iption
2023-2024

Kshs

2022-2023

Kshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June. 2024

10. Gain/(loss) on disposal of assets

I l. Gain/ (loss) on Feir Value Investments

12. Cash and cash equivalents

Prope(y, PlantandEquipment

lntangible Assets

Total

lnvestments at Fair Value- Equity investments

Fair value - Investment property

iFair value- other financial assets (specify)

TotalGain

Kericho county Enterprise Fund r 2,E28,823 12J35,773

Others (Specrf)

TotalCash AndCashEquivalents 12,828,823 r2J31773

'))

I)escription
zo23-2021

Kshs

[*n*.
2023-?024 2022-2073

Kshs Kshs

2023-2021 2022-21t23
Description

KshsKshs
I



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June,2024
Notes to the Financial Statements Continued

Detailed analysis of the cash and cash equivalents are as follows

13. Receivables from exchange transactions

Notcs to the Financial Statements Continued

Additional disclosure on interest receivable

a) Fired Depocits Account

Kenya Commercial Bank

Equity Bank, Etc.

Sub- Total

b) On - Call Deposits

Kenya Commercial Bank

Equity Bank - Etc.

Su1> Total

c) Current Acrcount

0r00r30000002 l 2,66 l ,01 6 t2,166,766Access Bank

t6'7.807 169.007Access Bank 0 l00l 30000032

12,828,823 12,335,773Sub- Total
12,828,823 12,335J73G rand Total

Current Receivables

lnterest Receivable

Current Loan Repayments Due 75.799.4@ 76.293,714

OtherExchangeDebtors

Less: lmpai rmentA I lowance

Tolal Current Receivables

Non-Current Receivables

Long Term Loan Repayments Due

Total Non- Current Rcteivables 0 0

75,799,464 76293,714TotalReceivables From Exchange Trensactions

23

Financirl lnstitution Acctrunf nunrber
2023-2021

Kshs Kshs

2022-2023

2023-2024 2022-2023

Kshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June, 2024

Notes To The Financial Statements (Continued)

14. Property, plant and equipment

At ln July (Previous
rr)
Additions
Disposals
TransferVAdiustmenls
At 30n June
(Previous FY)
At la July (Current
rY)
Additions
Disposals
Transfer/Adiustments
At Jon June
(Current FY)
Depreciation And
Impairment
At l" July (Previous
FY)
Depreciation
lmpairment
At 30d June
(Previous FY)
At l{ July (Current
F"Y)

Depreciation
Disposals
lmpairment
Transfer/Adiustment
At 30d June
(Current FY)
Net Book Values
At 30t Jun€
(Prwious FY)
At 30dJune(Crrrent
rr)

24

'fotal
Xshs llshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June, 2024

Cost

At Beginning of The Year

Additions

At End ofThe Year

Amortization And Impairment

At Beginning of The Year

Amortization

At End ofThe Year

Impairment Loss

At End ofThe Year

NBV

Notes To The Financial Statements (Continued)

15. Intangible assets

I 6. Investment Property

(For investment property held at fair value, changes in fair value should go through the statemenl of
financial performance. Where cost model is elected, deprecation and impairment should not be charged.
lm,esfirett ma rcwd otfcir wlrc ilrculd be edu'zted at the end of the rcprting priaifor changes in
fair value.). Entity should disclose the independent valuers, rental income from the investment properly
if any and the dircct costs attributed to the investment property. Any charges on the investment property
as well as any dfficulty in classifuing this asset as an inveslment property.

At beginning of the year

Additions

Disposal during the year

Depreciation

lmpairment

Gain/(loss) in fair value (if t'air value is elected)

At end of the year

25

bcscr;ption
2$23-202t 2022-2023

Kshs Kshs

Description
2023-202t 2022-2023

Kshs Kshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June, 2024

Notes To The Financial Statements (Continued)

17. Trade and other payables from exchange transactions

(NB: Amourx under depsits ond rctentions should tie to cash held in deposit account)

lE. Provisions

TradePayables

Refundable Deposits

Accrued Expenses

OtherPayables

TotalT radeandOtherPavables

Ageing analysis(Trade and other
poyebles) 2021

o/o oI lhe
Total 2022

o/o of lhe
Totel

o/o o/o
Under one vear

Vo o/o

| -2 years

Vo o/o

o/o Y"
Over 3 years

Total (tie to above total) r

Balance At the Beginning Of The Year

Additional Provisions

Provision Utilised

Change Due To Discount And Time Value
For Money

Transfers From Non -Current Provisions

Balance At The End of The Year

26

Description
20!.}202{ 2022-2023

KshsKshs

2-3 years

Lcave
provisiotr

Bon us
tslon

Other
rovision Total

Kshs Kshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June, 2024

Notes To The Financial Statements (Continued)

19. Borrowings

The table below shows the classification of borrowings into extemal and domestic borrowings

The table below shows the classification of borrowings long-term and current bonowings

(NB: the total of this statement should tie to note 22 totals, Current portion of borrowings are those borrowings
that are payable wttlrn cme year w the nert fmanclal year- Addrtimal hsc'losarcs un tenn cf borowitg; ntrme

Balance At Beginning of The Period

Extemal Bomowings During the Year

Domestic Borrowings During the Year

Repayments Of External Borrowings During the
Period

Repayments Of Domestics Borrowings During the
Period

Balance At Fl,nd of The Period

External Borrowings

Dollar Denominated Loan From 'X Organization'

Sterling Pound Denominated Loan From 'Y
Organization'

Euro Dantminattd Lcran fivrn Z Organizatisrr'

Domestic Borrowings

Kenya Shilling Loan From KCB

Kenya Shilling Loan f'rom Barclays Bank

Kenya Shilling Loan from Consolidated Bank

Borrowings From Other Government Institutions

Total Balance at End ofThe Year

Short Term Borrowings (Current Portion)

Long Term Borrowings

Total

27

2 I12J-21t21 21t22-2023t

2022-21123

Kshs

2$22-2023
Description

KshsKshs



Kericho County Enterprise Fund
Reports and Financial Statements
For thc ycar cnded 30rh June,2024
of borrowings, security and interest rates should be disclosed). Borrowings should be measured at amortised cost
as per IPSAS 4l )

28



Kericho County Enterprise Fund
Reports and Financial Statements
For the year ended 30th June, 2024

Notes To The Financial Statements (Continued)

20. Employee benefit obligations

21. liocial Benefit Liabilitics

Social benelit schemes include bene/its such as cash transfers .for unemployment or elderly in line with
IPSAS 42. They are incurred lo mitigate against a certain social risk e.g poverty, age, unemployment
among others.

Kshs Kshs Kshs Kshs Kshs
Current Benefit
Obligation
Non{unent
Benefit Obligation

Total

Health social benefit scheme

Unemployment social benefit scheme

Orphaned and vulnerable benefit scheme

Elderly social benefit scheme

Bursary social benefits
-I.ota 

l

Current social benefits

Non- current social benefits

Total (tie to totals above)

29

,

Dr*crintion Defined
bcnefit

plan

Pmt
employme
nt medkal

benelits
Other

Provisions
Inscrt

Current FY

lnsert
Comprntiv

eFY

2023-2021 2$22-2023

Ksh.sKshs



Kericho County Enterprise Fund
Reports and Financial Statements
For the year endd 30th June, 2024

Notes To The Financial Statements (Continued)

22. Cash generated from operations

(The total of this statement should tie to the cash flow seclion on net cash flows from
operating activities)

Adjusted For:

Depreciation

Amortisation

GainJ LossesOnDisposalOfA sses

lnterest Income

Finance Cost

Working Capital Adjustments

lncreaselnlnventory

I ncreaseln Rece ivables

lncreaselnPayables

Net Cesh Flow From Operating Activities

30

a

SurpluV (Ihficit) For the Year Before Tar 
I

-
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Notes to The Financial Statements (Continued)

23. Related party balances

*) ^Neture of relzted perty relefionships

Entities and other parties related to the Fund include those parties who have ability to exercise
control or exercise significant influence over its operating and financial decisions. Related
parties include management personnel, their associates and close family members. The
fund/scheme is related to the following entities:

a) The County Govemment;
b) The Parent County Govemment Ministry;
c) Key management;
d) Board ofTrustees; etc.

c) Key mrnegement rem uneration

d) Due from related parties

Transfers From Related Parties'

'Iransfers To Related Parties

Board Of Trustees

Key Management Compensation

Total

Due From Parent Ministry

Due From County Government

Total

3l

b) Related party transactions

2022-2023

Kshs

2023-202{

Kshs
Description

2023-2024

Kshs

202L2023

Ksbs
Description

2023-2021 2022-21t2J
Description

Kshs Kshs
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Other Disclosures Contin ued

e) Due to related parties

24. Contingent assets and contingent liabilities

Due To Parent Ministry

Due To County Government

Due To Key Management Personnel

Total

Court Case - Against the Fund

Bank Guarantees

Total

32

2022-2023

2022-2023

Kshs
Contingent Liebilities

2023-2021

Kshs
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Notes To The Financial Statements (Continued)

25. Financial risk management

The Fund's acrivities expose it to a variety of financial ridrs inctuding credit and tiquidity risks
and effects of changes in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by setting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history.

The Fund's financial risk management objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full when due. Credit risk arises from cash and cash equivalents, and deposits with
banks, as well as trade and other receivables and available-for-sale financial investments.
Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. Individual risk limits are set based on intemal or
external asl€ssment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances for doubtful receivables, estimated by
the entity's management based on prior experience and their assessment of the current
economic environment. The carrying amount of financial assets recorded in the financial
statements representing the entity's maximum exposure to credit risk without taking account
of the value of any collateral obtained is made up as follows:

At 30 June 2021

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

Bank Balances

Total
At J0 June 2023

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

Bank Balances

Total

33

(NB: The totals column should tie to the individual elements of credit risk disclosed in the
e nlit!'s state me nt qffi nancial posil ion)

Total
lrtto[trt
Kshs

Fully
pcrfurning
Krhs

Descripti<ln Pest due
Xsbs

Impaired
Kshs
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Notes To The Financial Statements (Continued)

The customers under the fully performing category are paying their debts as they continue
rading. The credit risk associated with these receivables is minimal and the allowance for
urpollrcrible arnourts fh6f tft€ entit ' has reoognised in the financial statements is consiM
adequate to cover any potentially irrecoverable amounts.

The entity has significant concentration of credit risk on amounts due from-x

The board of trustees sets the Fund's credit policies and objectives and lays down parameters
within which the various aspects of credit risk management are operated.

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund Administrator, who
has built an appropriate liquidity risk management framework for the management of the
entity's short, medium and long-term funding and liquidity management requirements. The
entity manages liquidity risk through continuous monitoring of forecasts and actual cash flows.

The table below'represenfs casft flows pay'able by' the Fund under non-deriv'ative financial
liabilities by their remaining contractual maturities at the reporting date. The amouqts
disclosed in the table are the contractual undiscounted cash flows. Balances due within l2
months equal their carrying balances, as the impact of discounting is not significant.

I

At 30.lune 2024

Trade Pavables

Current Portion Of Bonowings

Provisions

Em p)oy ee Benefit Ob/i gation

Total

At 30.lune 2023

Trade Payables

Current Portion Of Borrowings

Provisions

Employee Benefi t Obligation

Total

34

IType text]

Over 5
months 'Iotal

Kshs Kshs
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Notes To The Financial Statements (Continued)

c) Market risk

The board has pu( in place an internal audit function (o assist it in assessing the risk faned by
the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates which will affect the entity's income or the value of its holding of
financial instruments. The objective of market risk management is to manage and control
market risk e4posures within acceptable parameters, while optimisiqg the return. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund's Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day-to-day implementation of those policies.

There has been no change to the entity's exposure to market risks or the manner in which it
manages and measures the risk.

r*i. Foreign currency risk

The entity has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. lnvoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and

cvnversion at the time of W'nefit is done using the prev'ailing exchange rate.

The carrying amount of the entity's foreign currency denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

The Fund manages foreign exchange risk form future commercial transactions and recognised assets and
liubilities by pnlectingfor expected sales proceeds and matching the same with expected puyments.

At 30 June,2024

I' inancial Assets

lnvestments

Cash

Debtors/ Receivables

Liabilities

Trade And Other Payables

Borrowings

Net Foreign Currency AsseU(Liability)

35

I}lxcripti,on
Kshs Kshs

I Totat

K^shs

I 
Other

icurrelcres
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Notes To The Financial Statements (Continued)

Foreign currency sensitivity analysis

Ihe following table demonstrates the effect on the Fund's statement of financial pefiormance
on applying the sensitivity for a reasonable possible change in the exchange rate ofthe three
main transaction currencies, with all other variables held constant. The reverse would also

occur if the Kenya Shilling appreciated with all other variables held constant.

ii. Interest rate risk

Interest rate risk is the risk that the entity's financial condition may be adversely affected as a

result ofchanges in interest rate levels. The entity's interest rate risk arises from bank deposits.
This exposes the Fund to cash flow interest rate r'isk. The interest rate r'isk exposure arises
mainly from interest rate movements on the Fund's deposits.

Managemenl of interest rate risk

To manage the interest rate risk, management has endeavoured to bank with institutions that

offer favourable interest rates.

Sensitivity analysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis. This involves determining the impact on profit or loss of defined rate shifts. The

sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign
exchange rates, remain constant. The analysis has been performed on the same basis as the
prior year. Using the end of the year figures, the sensitivity analysis indicates the impact on the
statement of comprehensrve rncome if current floating interest rates tncreaseldecrease by one

percentage point as a decrease/increase of Kshs- (2022: Kshs- ). A rate increase/decrease of
5% would result in a decrease/increase in profit before tax of Kshs- (2021 - Kshs-).

t

I

(Current FY)

Euro li%o

USD t0%

(Comparative FY)

t0%Euro

USD t0%

36

Descriptioo

ChangB io
crrrcccY rltc

Eflcct on surplus/
deliclt

Kshs

Eflect on

cqrity

Kshs

-V



a

t
IType text]

Notes To The Financial Statements (Continued)

d) Capital risk management.

The objective of the Fund's capital risk management is to safeguard the Furd's abif,ity to
continue as a going concern. 1'he entity capital structure comprises of the following funds:

26. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

27. Ultimate and Holding Entity

The entity is a County Public Fund established by -Kericho County Enterprise Fund Act
2014 under the Ministry of .Tradeits ultimate parent is the County Covernment of Kericho

28. Currency

The financial statements are presented in Kenya Shillings (Kshs).

Revaluation reserve

Revolving fund

Accumu'lated surplus

Total funds

Total borrowings

cash and bank balances

Net debt/(excess cash and cash equivalents)

,Geering

zo22-2023

Kshs

-tt
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29. Prior Year Adjustments

a

1

;

Prior Year Adjustments Balance b/f
from

Previous

FY as per
audited
financial
statements

Adjustments

during the

year
relating

to prior

periods

Adjusted

Balence b/f

For previous

FY

Description of the Error Kshs. Kshs. Kshs.

Accumulated Surplus r,788,431 158,944 t,629,487

Total I,788,431 158.944 1,629,487

38
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l9 Annexes

Annex I: Progress on Follow Up Of Prior Year Auditor's Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

\&
Fund Accounting OfT'icer

D*....3.?.. .3. :... 3?- 3*....

Not resolved 2yrsRecovery strategiesI Long receivables

-19

Rcfercne
No. on the
erternal

audit Report

lssoe /
Obcervetbns
from Auditor

lllanagement
eomment3

Statos:
(Resolved /

Nol
Resoh,ed)

Timeframe:
(Pul a dole

when you
cryecl lhe issue

to fu resolved)


