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I. KEY SCHOOL INFORMATION AND MANAGEMEN

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in THARAKA NITHI County, MAARA Sub-County

The school was registeredin30lll20l9 under registration number 13500300499 and is currently
categorized as a Extra County, public school established, owned or operated by the Government.

The school is a boarding school and had 1082 number ofstudents as at 3dh June 2022.It has 6
streams and 51 teachers of which 4 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

Chairperson 291712019MRS RITA NJIRU
Secretary - PrincipalMRS CATHERINE K MUTEMBEI

3 REV FR PETER GICHUNGE Member sponser
4 JAFFARI GITONGA Member sponser
5 MR PAUL ARIMI MWAKI Member community
6 Member communityMONICAH K NJAGI
7 NJUE STEPHEN Member community
{l FRANKLINE M NJUE Member community
() DR EVANGELINE MUTHONI Member community

Member communityt0 DR ANN KARIMI KINYUA
Member - Rep CEBMAKARIUS KATHENYA

12 GITONGA E NJERU Special interest
13 ALEXIUS MIRITI NJUE MemberSpecial Needs

14 FRIDAH NTIYARI KIRUGU Member Rep Teachers
Rep Students15 ANNLIZA MUKAMI

16 PHINEAS K MARETE Coopted parent rep

17 DICKENS KIMATI-II Coopted parent rep
Coopted parent rep18 JAMES MUCHIRI
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OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
Reports and Financial Statements
'For the year ended 30th June 2022

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

J Uut.'of nppuintnrentItcf: I Namc of Board Mcmbcr I Designation
I
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Annual Report and Financial Statements
.OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For the year ended 3dt' June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c) Committees of the Board

I
Executivc Committce

MRS RITA NJIRI.J
MRS CATHERINEKMUTEMBEI
MR PAUL MWAKI
REV FR GICHUNGE
PHINEAS KIRAIMARETE

CHAIRLADY
SECRETARY
MEMBER
MEMBER
MEMBER

6

)

Audit committee

CHAIRMAN
MEMBER

ALEXIUS NJUE STEPHEN
PHINEAS KIRAI
PAUL MWAKI-CHIARMAN

3

F inance,procurement
and general purposes

Committee

PAUL MWAKI-CHIARMAN
ALEXIUS NJUE STEPHEN
PHINEAS KIRAI
MONICAH K NJAGI
REV FR GICHUNGE

CHAIRMAN
MEMBER

2

4

Academic Committee

MR CITONGA E NJERU
MR JAFFARI GITONGA
MR ALEXIUS MIRITI GITONGA
M/S FRIDAH KIRAGU
DRANN KARIMI KINYUA
DR EVANGELINE MUTHONI

CI'IAIRMAN

2

5

Development Committee

MR JAFFARI CITONGA
MR PHINEAS KIRAI MARETE
REV FR PETER GINCUNGE
MRS RITA NJIRU
MRS CATHERINE K MUTEMBEI
MRS LUCY NTWIGA

CHAIRMAN

7
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Annual Report and Financial Statements
.OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For the ear ended 3dh June 2022

(d) School operation Management

For the financial year ended 30'h June 2022 the School day-to-day management was under the

following persons:

Ilcf: Designation Nanr e TSC Numbcr
I Principal CATHERINE K MUTEMBEI 38r890

2 Deputy Principal
MRS LUCY NTWIGA
MRS STELLA KUBANIA

393812
337324

J School Bursar MR JOSES MWANDIKI ID:23818890

)

CHAIRMAN

6
Discipline and welfare
Committee

FRANKLINE M NJUE
MAKARIUS KATHENYA
JAMES MUCHIRI
ALEXIUS MIRITI NJUE

CHAIRMANSIMON KIRATU
ESTHER KIENDI
EVANS KAIMENYI
MR MBIU7

Adhoc Committee
(Tender and
procurement committee)

4



Annual Report and Financial Statements
DUR LADY OF MERCY GIRLS HIGH SCHOOL. MAGUNDU
For the year ended 3dt' June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

I38 CHUKA
07 0 t 47 66221 07 21 4263 I 0

olomghs(@gmail.

(f) School Bankers

The following school operated 4 number of bank accounts in the following banks

1.SCHOOL FUNDS ACCOUNT

Name of the bank =Co-operative bank
Branch =Chuka
AccountNumber =01129057830200

MPESA PAY BILL NO=400222 Account no= 664#

2 SCHOOL OPER ATION ACCOUNT

Name of the bank
Branch
Account Number

3.SCHOOL TUITION ACCOUNT

=Equity Bank
=Chuka
=0210291771230

Name of the bank
Branch
Account Number

=KCB
=C h uka
= 1 1 03682385

4.SCHOOL lN FRASTRUCTURE ACCOUNT

Name of the bank
Branch
Account Number

=Equity bank
=Chuka
=0210277659923

5

(e) Schools contacts

Post Office Box:
Telephone:
E-mail:



Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For the r ended 3dh June 2022

(g) Independcnt Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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Annusl Report and Financi{l Statements
OUR LAOY OF MERCY GIRLS HIGH SCHOOL. MAGUNOU

FOR THE YEAR ENDEO 3OYN JUNE 2022

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The followinO is a summary roporl of the perlormance ol the schooL against the set
p6rlormanco6velualion crel6lia

a).linancial pertotmance

URPLU

SURPLUS

7

TOTALSDETAILS YEARS
Jun-22 Jun-21 2020

2,96,1,877.55 5,040,79'.65 3,495,096 27

-

I

iaJun-21 I

lororo I

tT ,soo,r6t-azl



Annusl Report and Flnancial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL. MAGUNOU

FOR T}iE YEAR ENOED SOTX JUNE 2022

CAPITATION GRANT

OJun-22

aJuG21

o2020

OETAILS YEARS TOTALS
Jun-22 Jun-21 2020

16,7S3 Jl,,*l 12.591 00 38.909.00
roN

PER STUDENTS

RATIO OF CAPITATION PRR STUOENTS

OJuft22
lJun'z1
E 2020

8

TOTALSDETAILS YEARS
2020Jun-22 Jun-21

41 ,527 ,949 .529,858,493.20 13,498,370.67'18,171,085.65CAPITATION GRANTS

-

32%

8



Annurl Rcport and Fln{llclal Ststemenls
OUR LAOY OF MERCY GIRLS HIGH SCHOOL. MAGUNOU
FOR THE YEAR ENOEO 30fi JUNE 2022

OTHER INCOMES

-il

I

IN EXPENDITURE

GROWTH IN EXPENDITURE

OJa^.22

!Jun-21
o2020

I

,l

DETAILS YEARS TOTALS
Jun-22 Jun.21 2020

38,485,635.921 489.080.00 1,073,575 @ 40.048.290.92

-

OETAILS TOTALS
Jun-22 Jun-21 2020

33,405,221.00 m 13,734,296 00 60,942,328 00I@I@

]THER INCOMES

YEARS

GGnt
1.,".r, I

102020 I



DEBTORS

Annual Report nnd Finencisl Ststements
OUR LAOY OF MERCY GIRLS HIGH SCHOOL. MAGUNDU
FOR THE YEAR ENDED 3oih JUNE 2022

DEATORS

CREDITORS

O Ju^-22

!Jun-21
o2020

YEARS TOTALSDETAILS
Jun-22 Jun-21 2020

12,018,427.001.151.610.00

-

TOTALSDETAILS YEARS
2020Jun-22 J u n-21

s23.360 00 113,555.00 2,989,423.001,952,508.00
I

10

lo

tE;;rt
l.r,*r, I

lor. I

CREDITORS

8,973,396.0O1 1,893.421.00



Annual Report and Flrlancial Statemclrts
OUR LADY OF MERCY GIRLS HIGH SCHOOL. MAGUNDU

FOR THE YEAR ENDED 3OTH JUNE 2022

DETAILS YEARS TOTALS
Jun-22 Jun-21 2020

1.852.131.'t 1 12,519,082.86 11 ,282 ,154 .31 28,653,368.28CASH AND EANK BALANCE

CASH AND BANK BALANCES

CASH AND BANK BALANCES

oJun.22

lJun.21
o 2020

11
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Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL.MAGUNDU

For the year ended 30't' June 2/)22

b) Teachers student ratio

c) Mean score in the 2020-2022 KCSE

d) Number of Candidates in the 2020-2022

12

TOTAL NO OF

TEACHERS

RATIOTOTAL TSC

TEACHERS
TOTAL
BOM
TEACHERS

NO OF

TEACHERS
RETIRED

NO OF

TEACHERS
TRANSFERED

NO OF

TEACHERS
RECRUITED

fO,fAL ENROLM-ENT

1.23504 46028r082

- MEAN GRADED D- Ec D+B B C+A A B+ENTRYYEAR
4.562215 0JI 51 62 462 6 200 0 02332021
5 1389 c-26 a 057 481 14 190 025220?o

C.2 1 5158541 272 3 5 240 018320't 9 LIII
-IIIII

I

YEAR

TOTAL
REGISTERED
CANDIDATES

NO, THAT DID

KCSE
% TRANSITION TO MIDDLE
COLLEGES & UNIVERSITIES

2021 ,?a 233 120k

2020 38%

2019 184 40o/o

NO OF

TEACHERS
DEPLOYED

0

c-
L.

45

183



Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU

For the year ended 30't' .lune 2022

e) Capacity of the school

11

FACILITIES QUANTITY CAPACITY TO REMARKS
DORMITORY I}EDS 550 l 100

CLASSES lo 1300

LABORATORY 6 250

TOILETS 83 I 100 More days sanitation block needed

DINNING HALL I 800 shortage

LIBRARY I 80 shortage

WORKSHOPS I 45 2 more required

COMPUTOR ROOM I 3l shortage

STAFFROOM l ALL SEATED Administration block needed

TEXTI}OOKS 22000pcs l:l(RATIO) sufficient
Agriculture F4 ,Computer F4,Business studies F4,

WATER ADEQUATE More storage water tanks needed

ELECTRICITY ADEQUATE





Annual Report and Financial Statements. 
OUR LADY OF MERCY GIRLS HIGH SCHOOL. MAGUNDU
For the year ended 3dt' June 2022

e)Development projects carried out by the school:

STATUSYR PROJECTS NO
DATE OF

APPROVAL

SOURCES
OF

FUNDS AMOUNT

1 2021t2022

PROPOSED
COMPLETION
WORKS CLASSROOM
BLOCK PHASE .111 4 3t6t2021 RMI 6099951.35 COMPLETED

2 2021t2022
PROPOSED
ABLUTION BLOCK 2 14t3t2022 RMI 4006223 28 ON GOING

d*

Srsn

School Principal

HAOUNDU
.66400, e:{rxA

fFr
sEc.GnrSHENCII.NITom

tscB00
138BoxoP tlLI r?6al fi9I I420TEIJA,rl

l+



Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For the year ended 3dh June 2022

II. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form ihat complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Our Lady of Mercy Girls High Schoool-Magundu accepts responsibility
for the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 306 Juni, 2022, and ofthe
school's financial position as at that date.

Name:
Dcsignatinn:

Sign:

I)ate:

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

l)atc:

Mr Joses Mwandiki
B Finance Officer

t.\ rt \.rp.r I

*lu 2r$

PRO Justus Mbae
Chairperson, School Board of Management

t!{hY:
\KL+99L

Mrs Catherine k Mutembei
Sch oI Principal & Secretary to Board of Management

\-o-
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o Telephone: +:54-(:o) J2r4ooo
E-mail: inf o@oagkenya.go.ke
Website: www.oagkenya.So.ke
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efiicient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and;

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements for Our Lady of Mercy Girls High
School - Magundu set out on pages 17 lo 31, which comprise of the statement of financial

Reprtrt tl the .l rulitot-Generul tn ()ur l-udt o/ lllert'.r' Girls High St'fuxi - lllagunclu litr thc l,aur andctl
l0.Junc. l(D) - ThLu'uku Nithi ('outttt

I

REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF MERCY GIRLS HIGH
SCHOOL - MAGUNDU FOR THE YEAR ENDED 30 JUNE, 2022 - THARAKA N]THI
COUNTY



assets and financial liabilities as at 30 June,2022, and the statement of receipts and
payments, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material respect,
the financial position of Our Lady of Mercy Girls High School - Magundu as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Managemenl Acl, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unreconciled Differences Between School Collections and Bank Account

The statement of receipts and payments reflect receipts amounting to Kshs.20,112,599
for school income-parents' contributions and Kshs.38,485,635 for other receipts, all
totalling Kshs.S8,598,243, as disclosed in Note 3 and Note 4 to the financial statements.
However, review of the bank statement for the collection account reflected a total
collection of Kshs.53,558,380 for the year, resulting in an unexplained variance of
Kshs.5,039,863 between the receipts reported in the financial statements and the bank
statements. Management did not provide bank reconciliation statements or other
supporting documentation explaining the variance for audit review.

ln the circumstances, the accuracy and completeness of Kshs.20,112,599. on parents'
contribution and Kshs.38,485,635 for other receipts could not be confirmed.

2. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.8,973,396 as disclosed in Note 12 to the financial statements. However,
the supporting schedules, detailed ageing analysis and issued invoices were not provided
for audit review.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.8,973,396 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Our Lady of Mercy Girls High School
- Magundu Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Report of the Auditor-General on Our Luth, qf Mercy Girls High School-Maguntlu .[or the ),eur ended

30 June, 2022 - Thuraku Nithi Couny'
2
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Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.87,780,404 and Kshs.68,155,578 respectively,
resulting in an under-funding of Kshs.19,624,826 or 22oh of the budget. However, the
School spent an amount of Kshs.60,765,869 against actual receipts amounting to
Kshs.68,155,578 resulting in an under-utilization of Kshs.7,389,709 or 11% of the actual
receipts.

The under-funding and under-utilization may have affected the planned activities and may
have impacted negatively on service delivery to the students.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, there were no other key audit matters
to report in the year under review.

Other lnformation

The Management is responsible for the Other lnformation set out on pages 2 to 15 which
comprises, which comprises the Key Entity lnformation and Management, The Board of
Governance, Report of the Principal, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

Report of the Auditor-Generol on Our Ladt' qf Merq, Girls High School-Magundu ./br lhe .vear ended
30 June, 2022 - Thuruku Nithi Courur*
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confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Under-Funding of Capitation Grants and Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitations grants for tuition and
capitation grants for operations amounts of Kshs.3,391,954 and Kshs.14,779,131
respectively as disclosed in Note 1 and Note 2 to the financial statements. During the
year under review, National Education Management lnformation System (NEMIS)
reported a total number of five thousand one hundred and twenty-nine (5,129) students
while the enrolment records provided by the School indicated a total number of five
thousand three hundred and fourty-five (5,345) students, resulting in an unexplained
variance of two hundred and nineteen (219) students. As a result of the variances, the
Schoolwas underfunded by an amount of Kshs.1,070,293 using a rate of Kshs.4,887.18
per student.

ln the circumstances, the under-funding of the School may have affected service delivery
to the student.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.52,614,682 as disclosed in Note I to the financial statements. lncluded
in the expenditure is an amount of Kshs.774,050 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money of the funds transferred to KESSHA amounting to
Kshs.774,050 could not be confirmed.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 14 April, 2023, six (6) months late, instead of the statutory deadline
30 September, 2022. This was contrary to Ministry of Education Circular
Ref.MOE/DSAS/F|N/17l1117 daled 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September.

ln the circumstances, Management was in breach of the law.

4. Late Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.14,779,131 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.5,360,500 in respect of infrastructure grants which were to be transferred to

Reytrt ol the .l uLlinn-Generul on Our LuLlt

30 June. 202 ) - Thuruku it'irhi Count't
of Mercv Girls High School-Magundu /br the .t'ear ended

4



infrastructure bank account for maintenance and improvement of the school's facilities.
However, the amount of Kshs. 5,360,500 was transferred on various dates, none of which
were within the stipulated period of 15 days from the date of receipt. This was contrary to
the Ministry of Education Circular Ref. MOE.HQS/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

5. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Template

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. ln the table of contents, the name of the School is not specified under the report of
the independent auditors.

ii. Header is missing on pages 2 to 17 .

iii. Note 13 of the statement of financialassets and financial liabilities is reported as
a negative figure.

ln the clrcumstances, Management did not comply with the PSASB guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance

Report o/ the .Auditor-Generul on ()ur LaA' ol Mera Girls High School-Magundu lbr the vear ended
30 June, 2022 - Thuruku,\ithi County

5



section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an Audit Committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the lnternal
Audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.493,326,341 in respect of fixed assets which includes land with a balance of
Kshs.19,200,000. However, the School occupies 13.4 hectares, but with no ownership
documents

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed

Report ol the Auditor-Generul on Our Loth' ol Mercv Girls High Schrxtl- lvlagundu litr the .t'eur ended
30 June, 2022 - Thuruku ,\'irhi County
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3. Non-Valuation of Biological Assets

Note 15 to the financial statements reflects a balance of Kshs.2,378,000 in respect of
biological assets which includes cattle, pigs, trees, banana plantation and poultry.
However, Management did not engage the services of a Sub County Agricultural Officer
to value the cattle, goats and poultry as well as the forester to value the trees owned by
the School.

ln the circumstances, effective management of biological assets could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.



ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report o/ the Auditor-Generol on Our Ladt, ql Merq, Girls High School-Mogundu /br the vear ended
30 June, 2022 - Thuraku Nithi County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaq kenya.qo. ke/auditor-qenerals-
responsibilities-for-audit/. This descri ption forms part of my auditor's report

FCPA , CBS
AUDITOR-GENERAL

Nairobi

21May,2026

Report ol the Audilor-General on Our Ludt ol lllercr Girls High Sc'hrnl-Mugundu .fitr the .r'eur ended

30 June, 2022 - Thuruku Nithi C'ounty
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STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OT[ JUNE 2022

The school financial statemcnts were approved on 23 2022 and signed byrl
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Itt:( [.tP t s
C'apitation grants for tuition 1 3,391,954.60 '1,355,527.00
Capilation grants for operations 2 14,779,13't .03 8,502,966.20
Operation account-other receipi 443.718.00 15,'150.00
School Fund lncome- Parents' Contributi 3 20.1 12.599.00 7,587,860.00
School Fund lncome- Other rccei pts 4 38,485,635.92 1 1,672,850.00
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st t{t,t.t s 2,964,877.55 5,040.791.65
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FINANCIAL ASSETS

Crsh rnd Cash Equival€nts
Bank Balances 10 12,464.640.9't 14,277,337.86
Cash Balances 11 54.441.95 4,816.45
Shon term lnvestment
'l'otnl Cnsh and cash equivalcnt '12,519,082.86 14,282,154.31

Account's reccrvables 8,973,396.00 1,893,421.00

1T)I)T I, ['INANCIAI,,\SSE'I'S 21,492,478.86 r 6,175,575.31

!.INAN(]IAL LIABILITIES

Accounts Payablcs 13 3,3s0,584.00 923,360.00

NET FINANCIAI, ASSETS 18,141,894.86 15,252,2'15.31

ItuPRUSUN] !t t) llt

Arcunruhted Fund b/fwd 14 't5.177 ,017.31 '10.211 ,423.66
Surplus/Drficit for the year 2,964,877.55 5,040,791.65

18,141,894.86 15,252,21s.31
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V I. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILI IES AS AT 3O'N JUNE 2022
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Annurl Rcporl ard Financirl Ststcmcnts
OUR LADY OF MERCY GIRT.s HICH SCHOOL-MAGUNDU
For thc ycar cndcd JOtr June 2022

vII. S'TATT]I\I T]N'I' OF C,tSII FLOWS FOR TIIE PERIOD t]NDED 3OTIIJTINE 2022

7 he obove presentatton of cash llora' stdtemenl uses the direct method ofcoshllow presentotion
which is encouraged under IPSAS. Schools'should therefore adopt the direct method of
cashflow as recommended by PSASB

19

Capitation grants for tuition 1 3,39't,954.60 1,355,527.00
Capitation granls for opcrations '14,779,131.03 8,502,966.20
Operation sccount-olhcr receipt 2a 443,718.00 15,150.00
School fund income- Parents contributior 3 20.'112,599.00 7,587,860.00
School fund income- other receipts 4 38,485,635.92 1 1,672,850.00
lnfrastructure occount 5 9,306,656.00 2,610,500.00
'lbtul receipas 86,519,69.r.55 31,744,853.20

I'at'rilrrlts
Payments for Tuition 6 4,619,786.00 133,335.00
Payments lor operations 7 18,918,152.00 6,866,747.85
Boarding and school fund payments B 52,614,682.00 't9,243,027.00
lnfrastructure account 7,376,654.00 460,951.70
l otal p{ynrcnts 83,554,817.00 26,704,06 t.55
Nct cash flow from opcrsting rctivities 5,040.791.65

0.00
( .\s l.l.o\\ trtro\t t\\ t.s I t\(; ,\( 1 t\'t't'tt:s 0.00
Proceeds from Sale ofAssets 0.00
Acquisition ofAsscts 0.00
Proceeds from invcstmcnts 0.00
Purchase of invcstments 0.00
\ct crrrh flows fronr lnrcsling A(liviticlt 0.00
c,\srrFl,o\\'lllolr DorrRolvtNc ACl tvtl tES 0.00
Proceeds lrom borrowings/ loans 0.00
Repaym€nt of principal borrowings 0.00
Nct cash florr from lin$ncing sctivities 0.00
NI]'T INCITI]ASE IN CASII AND CASII EQUIVALEN'I'S 2,964,877.55 5,040,791.65
Cnsh rnd cash equivalent 8t BECINNINC of the year t 4282t54.3 t 9,702,065.66
Cash an4 crsh equival€nt st END ofthe year 125r9082 86 14.282.'154.31

-

-
-
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-
-
-
-
-

-
-
-
-
-
-
-

I

Kn.ffi
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Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU

For the year ended 30th June 2022

RE('I,I P I'S

(I) CAPITATION GRANT ON
TUITION
l-.xercise books 2.050.5 r 2.00 0.00 2.050.5 12.00 1,695,977.00
Laboratory equipment 833.0 | 7.00 0.00 833.0 | 7.00 679,053 00
l'eaching / leaming materials 623.7 47 .00 0.00 623.',717.00 508,462 00
Chalks 103.619.00 84.468 60
lixams and assessmcnt 3 12.890.00 0.00 3 t2.890.00 255,059 00
I eachers guides 207 .239.00 0.00 201 .239.00 168,935.00
't o't .\t.s 3,391,954.60
(2) CAPITATION GRANT ON
OPERATIONS
l'ersonnel cmolumenls 10.443.238.00 0.00 10.443.238.00 6,717,018.00
Repairs and maintenance 8.207.000.00 0.0t) 8.207.000.00 5,009,259.00

1.026.2 r4.00 0.00Local transport / travelling l,026,2 r 4.00 701.821.00

Electricity. water and conservancy
t.569.504.00

0.00
1.569.504.00

1,073,374.00
Medical 0.00 0.00 0.00 204,255 00
Administration costs t.569.504.00 0.00 1.569,504.00 1,073,374.0O
Activitv 1.6 | 4.000.00 0.00 1.614.000.00 0.00
'l'()'t,\LS 14,779,101.00

354.535.00

t 53.964.00

I 15.285.00

19. 150.40

57.83 1.00

38.304.00

3.726.220.00

3.197.74 t .00

324.393.00

496. 130.00

-204.255.00

496. 130.00

20

Kshs

.d
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Kshs Kshs

il h
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l)iffcrcncc
\ct ull on (ionrparuhlc

lltsis

0.00t03,619.00

1.614.000.00



Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL.MAGUNDU

For the year ended 30'h June 2022

YCS Cl _t iti 65 365.00

2l

(3) FEES CHARGED ON PARENTS
Personnel emoluments 3.207.952.00 0.00 3.207.952.00 3,798,396.00
Repairs and maintenarce 3.508. 100.00 0.00 3.508.100.00 2.3 | 7.600.00
Local transpon / travelling 1.253.106.00 0.00 r.253.106.00 I,483,748.00

Electricity, water and conservancy 4,78 t,853.00 0.00 4.78 1.851.00
5.661.983.00

Medical 0.00 0.00 0.00 0.00
Administration cosls 2.456.089.00 0.00 2.456.089.00 2,908. 147.00
Acrivitv 550.000.00 0.00 550.000.00 309.782.00
Iee on Boarding l'.quipmcnt and Storcs 40.530.820.00 0.00 40.530.820.00 3 t .7 32 .842 .92

{8,212,{98.92
OTHER IN(-OLID 0.00
Renl incomc 0.00 0.00 0.00 I1.200.00
lncome from farming activities 2.932.000.00 0.00 2.932,000.00 692.875.(X)

0.00 0.00 0.00lncomc

't'ot',\1. t\('olt l.

lJ us I I lrc

I n

(;R\\D r'O1'At,S 87.780,.10{.00 68,155,5 r tt.00

rtrttrfimr

-590.444.00

1. t 90.500.00

-230.642.00

-880. r 30.00

0.00

-452.058.00

240.2 | 8.00

8.797 .917 .08

0.00
- t r.200.00

2.239.125.00

-642.900.00

Kshs Kshs Kshs

Fin:rl BudgrtIlrccipt/cr prnses I tcnr Originrl Ilurlgrt
ilit h

\dju3lnrents
\ctu al on (:om p rabl(

Ilasis
R ttrlgrt I'lilirnlion

l ) illt'r'tncr

642,900.00



Annual Report and Financial Statements

OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU

For the year en ded 30'h June 2022

(I) EXPENDITURE FOR TUITION

-228.958.00
-9 t.673.00
-68.643.00

- r r.403.00
-34.433.00

-22.806.00

-846.00

l:xcrcise books 2.080.5 12.00 0.0(.) 2,309,470 00
[,aboratory cquipment 0.00 833.017.00 924,690 00
'l eaching / leaming materials 623.747.00 0.00 623.7 47 .00 692.390 00

0.0n r 03.6 r 9.00 115,022.OO
Uxarns and aisessment 3 12.890.00 0.00 3 12.890.00 347,323.00

207.219.00 0.00 207 .239.00 230,045.00
0.00 0.00 0.00llank Charges 846 00

't ol Al,s l.(r 19,786.00
(2) EXPENDITURE FOR
OPERATIONS
Pcrsonncl cmolumcnts 10.443.218.00 0.00 10.443.238.00 8,715,779.O0 | .7 27 .459 .00
Repairs. maintenance & improvements 8.207.000.00 0.00 8.207.000.00 8.207.000.00
Local tarnspon / travelling 1.026.2 t1.00 0.00 1.026.2 | 4.00 856,464 00 169.750.00

Eleclricity. water and conservancy
t.569.504.00

0.00

1.569.504.00

1,330,286.00 239.2 18.00
Mcdical 0.00 0.00 0.00 204,255.00 -204.255.00

Adminisration costs t.569.504.00 0.00 1,569,504.00 1,289,486 00 280.018.00
ActiYity., Expenses 1.6 | 4.000.00 0.00 1.614.000.00 0.00 1.614.000.00
Bank Charges 13,090.00
infrastracture 6,508,792.00
't o.r,\l.s 18,918,1 52.00

22

e=c-d

Iludgct I tilizrtiou
l)iffcrcnct

Kl'lts Kslrs

Origin u l Iludgctllcceipt/erpenses ltr m \djustments l'intl llurlgct
b

Ksh

dCT

\clual on ( irntparuble
Ihsis

Teachers Suirl!"s

103,619.00Chalks

833,017.00

2,080,512.00
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OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU

For the year ended J0" June 2022
(3) EXPENDITURE fOR SCHOOL
FUND

Vote heads below 90% ultilization was as result of =
i, There was stock balances which were being used.
ii.Aclivities in some vote heads were minimal hence below 90%

iii. Due to overbudgeting.

Personnel cmolumenls 3.207.952.00 0.00 3.207.952.00 4 .t22 .609 .00

Repairs, maintenance and improvements 3.508. 100.00 0.00 3.508. t 00.00
0.00

Local transport / travelling I .253. 106.00 0.00 1.253. t 06.00 1.610.394.00

Electricity. water and conservancv 4.78 1.853.00 0.00 4.78 t.853.00
6. 145.265.00

Medical t')xpcnses 0.00 0.00 0.00
Adminislration costs 2.456.089.00 0.00 2.456.089.00 3. 156.373.00
Actir itY 550.000.00 0.00 550.000.00
Boarding liquipment and Stores ,10.530.820.00 0.00 3 1.403. | 78.0040.530.820.00
llank Charges 0.000.00 0.00 29 t .286.00

RD Cheques 0.00 0.00 0.00 25.543.00

Ycs club 0.00 0.00 0.00 95,000.00

Sundry creditors 0.00 0.00 0.00 r.952.508.00

0.00Farm 0.00 592,170.00

Bus expenses 0.00 0.00 0.00 487,000.00

infrastracture 0.00 0.00 0.00 2,749,299.00
't ot'.\t.s 52,6{0,225.00

(; l{,\\ t) t o'1.\t.s 68.r55.578.00 60.765.869.00

-9 r 4.657.00

3.508.100.00

-3 57.288.00

- r,363,412.00

0.00

-700.284.00

5.10..100.00

9.t27.642.OO

-29 1.286.00

-25.543.00

l3

Vote heads above 100% ultilization was as result of high princes of commodies

lleccipt,/rrpenses ltrm
e=c-d

llutlgct l tilizrt ion
l)i ffc rcn ctOriginul Iludgct

Kshs

il c=a+lr

Ksh

l'inal l! urlgct

Kslrs

\rtuul ol Conrpa ruhlt
.\ (lju\tmcn tr

b

Busis----------r

0.00

0.00

9.600.00



, Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For the year ended 3dh June 2022
IV. POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below

I Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicabli govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payablesihat include deposits and
retentions and payables from operations.

2

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of the school and all values are rounded to the nearest Kenya Shilling lfshiy. fhI
accounting policies adopted have been consistently applied to all the years presentid.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs and the related cash has actually been paid out by the ichool.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods
and./or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, lhe school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or lesi, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at thi end
ofthe financial year.

l

)-+
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OUII. LADY OF MERCY GIRLS HIGH SCHOOL- MAGUNDU
For the year endetl 3dt' June 2022

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the govemment practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financialyear arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

9

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2022.

2J-
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I Annurl Rcpora and Finsnci{l Strtcm.nts
OUR LADY OF MERCY CTRt-s HIGII SC}IOOL-MACUNDI]
For thc y.ir cnded J0't lune 2022

r. NOTES TO TIIE FINANCIAL S-IA'tEMENTS

CAPTI'ATION GRANT FOR TUITION

2. CAPITAI'ION GRANT FOR OPERATIONS

3. P/TRENTS CONTRIBUTION/FEES. SCHOOI, FUND ACCOUNT

{. O IIER RECEIPTS_SCHOOL FUND ACCO uNl'

EXE BOOKS 1,695,977.00 677,764.00
LABORATORY E UIPI\,4ENT 679,053.00 271 .370.00
EXAM & ASSESMENTS 255,059.00 101 ,929.00
TEACHING MATERIALS 508,462.00 203,197.00
CHALKS 84,468.60 33,755.00
R EF EF ER NcEn HEAC NG IUG DE 168.935.00 67,512.00

TOTALS 3,39't,954.60 1,355,527.00

-

rr-

- 5,009,259.00 3,907,499.00
LT&I 701,821.00 323.384.00
EW&C 1,073,374.00 494,587.00

1,073,374.00 494,587 .20
P,EMQLUMENT 6,717,048.03 3,282,909.00
MEDICALS 204.255.OO
TOTALS 14,779,131.03 8,502,966.20

-
2a.OTHER RECEIPT -OPERATTON

RENT 18,700.00 7,1 50.00
OLOM NON TEACHING STAFF WELFARE 325,018 00 8,000.00
UNPRESENTED CHEOUE 100,000.00 0.00
TOTALS 443,718.00 15,150.00

IiMI 2,830,365.00 691 ,7 42.00
r_t&t 1,804,226.00 788,1s3.00
ADM/CONTINCENCIES 3,536,285.00 1,299,387.00
EW&C 6,884,928.00 2,896,993.00
P EMOLIJMEN'T 4,618,820.00 1,831,922.00
AC IIVI'I'Y 437,975.00 79,663.00
't o'I'Al.s 20,112,599.00 7,587,860.00

-

I

ut,s 37,073,295.92 1 1 ,153,470.00
FAI{M 692,875.00 489,080.00
RI]NI' 11.200.00 30,300.00
UUS [tE 642,900.00

65,365.00
38,485,635.92 11,672,850.00 -

-

-
26

202t-2022- .-trht Jun-2
ffi

Jun-21

Kihs
202t-2022

Kr hs
R.i,,t. t

ADM

202 t-2022
Kshs

J u n-21

K.i"
.{

Kshs

J uo-21202t-2022
Kshs

-

cLUB (Y.C.S)



( Annurl Repora snd FinEncirl St!temeras
OUR LADY OF MERCY GTRLS HIGH SCHOOLMAGUNDU
For ah. yesr ended JOth Jane 2022
5. INFRASTRUCTURE ACCOUNT

7. PAYMENTS T'OR OPERA l toNs

27

N FRAS TR UC UT R E I 306 56.00 _2,610,500.00
TOTALS

9,306,655.00 2,610,s00.00

-
EXE BOOKS 2,309,470.00

BOLA TRA RYo OE U t\4P NTE 924,690.00
EXAM & ASSESMENT S 347.323.00
TEACHING MATERIALS 692,390.00 '132.975.00
CHALKS

1'.ts,022.00
R E FEF R E CN E/TEAC IH NG UG DE 230.045.00

BANK CHARGES 846.00 360.00TOTALS
4,619,786.00 133,335.00

LT&T
856,464.00 697.00EW&C 1,330,286.00 513 19.00ADM

1 289 486.00 _ 509,879.85P,E[4OLUMENT
8,715,779.00 3,416,212.00INFRASTRACT URE

2,088,000.00MEDICAL
6,508,792.00

_ 204,255.00
BANK CHARG ES 13,090.00 3 540.00TOTALS '18,918,r52.00 6,866,747.85

l

Ju n-21

Kshr

I-
Kshs

202t-2022

Juo-21

-{_ Krhr

202t-20221 ..
Kshs



( Annusl Rcport rnd Finrncirl Strtcmcntr
OUR LADY OF MERCY GIRLS TIIGH SCHOOL-MAC T]NDTJ

For thc year.ndcd J0't lune 2012

8.I]OARDING AND SCIIOOL I'T]ND PAYIUEN]'S

c

MATERIAL COST

IO. BANK ACCOUNTS

I I CAS}I IN }IAND

28

T

I]I]S 32,326,051.00 r3,616,08r.00
LT&1' 1,720,681 00 599,607 00
ADM/CONTINGENCIES 3,372,534.00 985,3 34.00
EW&C 6,566,I r8.00 2,348,409.00
P EMOLUMENl' 4,404,94L00 r.393.680.00
ACTIVITY 9.600 00
BUS HIRE 487.000 00
FARM 592, 170.00 186,730.00
BANK CHARCES 291,286.00 r t2.486 00
Rp oTEQUES 25,543.00
INFRASTRACTURE 2,749,299.00
YCS CLUB 9s.000.00 700 00
1'Ol ALS s2,640,22s.00 19,243,027.00

-
-

- E-
-

5,294,990.00
LABOUR COST 1,918,724.00 459,506.70
BANK CHARGES 2,940.00 1,445.00
CONTINGENCES 160.000.00
TOTALS 7,376,654.00 450,951.70

IUITION ACCOUNT KCB 1103682385 '1,238,160.40
OPERATION ACCOUNT EQUITY 0210291771230 3,913,624.41
SCHOOL FUND ACCOUNT/BOARD CO-OPERATIVE 01129057830200 3 ,349 ,841 .25
INFRASTRUCTURE ACCOUNT EQUITY 0210277659923

10,329.00
2',t8,32',t.44

4,530,276.67
7,705,7'13.80 5.775.7',11.80

TOTALS 12,464,640.91 14,277,337.86

OPERATION ACCOUNT 103.00 103.00
SCHOOL FUND ACCOUNT/BOARDING 54.338.95 4.713.45'Iot{l

54,441.95 .1.816..15

KrhlKshs

2021-2072

\CCOUNT N(

l)ts(ripti(,o 2021-2072-:--EG_T
k:strsT

Jun-21

nail



Annual Rcport rnd Financial Statcmcnts
OI.JR LADY OF MERCY GIRLS HIGH SCHOOL.MACUNDU
For ahe year cnded J0'h June 2022
I2 ACCOUNTS RECEIVABLE

I3 ACCOTINTS PAYAI]LE

I.I FUND I}ALANCE I}ROUGIIT' FORWART)

a

Fees arreas 18,765,895.00 9,721,991 .75
olher non fees receivables 0.00 0.00
salary advance 0.00 0.00
imprest 0.00 0.00
total 18,765,895.00 9,721,991.75

I 973 396 00 1 893 21 .00Fees arreas for current
fees arreas for previous vear 1,893,421.00 1 ,'151 ,610.00
fees arreas for prior period 7,899,078.00 6,676,960.75
total 18,765,895.00 9,721,991.75

Trade creditors 1,952,508.00 923.360.00
prepaid fees 1,398,076.00 0.00
retention money 0.00
total 3,350,s84.00 923,360.00

Trade creditors for current year 1,952,508.00 923,360.00
Trade creditors for prevoius year 923,360.00 1 13.555.00
trade creditor for prior periods 1 13.555.00 163,340.00
total 2,989,423.00 1,200,255.00

Bank balances 14,277,337.86 9,698,686.81
cash balanceS 4,816.45 3.378.85
shorl term investments 0.00 0.00
receivables 1 ,822.913.00 618,223.00
Payable (928050.00) (108865.00)

TOTALS 1s,177,0'17.31 10,211,423.66

,o

,tt 
'T

2021-2022
Kshs Xshs

Jun-21

I)t.'o ilrrnrri-

l)crtrip(itrn

I



a Annuel Rcport end Firlrncill St8acmcntr
OUR LADY OF MERCY GIRTS HIGH SCHOOLMAGUNDU
For thc ycar cnded J0" Junc 2022
Othcr important discloturc notrs
IPSAS I encourages an entity to disclose accrual relatcd information in relation to an entity's assets and

lisbilities. The notes outlined below arc disclosure notes in relation to thc school's non- financial asscts
and liabilities

t5 u icrl ,sscts

30

Cattle t2 75 3,000.00 600,000.00
Pigs 480,000.00 460.000.00
Trees 346 480,000.00 540,000.00
Banana plantalion 623 425.000.00 420,000.00
Poultry 350 240,000 00 r98,000.00'l'otal

2J78,000.00 2,218,000.00

Num l,Jzl-20221
. .,T, Krhrl



Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU
For the year ended -?0'l' June 2022

I PROGRESS O\ FOLI,O\1, T.P o} AT.DI,T0R RECoi\t}TE}-DATIONS

The following is the summary ofissues raised by the extemal auditor, and managemenl comments that \ €rc

3l

-T-I-I-I

II

-I-r-I-I-I-r
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-
-
-
-

E

-
-
-
-
-
-
-
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Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU
For the year ended,l/r/' June 2022
ANNEX I - /TNAI-}'SIS OT' PENDING A(]COTINTS PAYABLE

32

Construction of build ings

Su b-'fota I 0.00 E 0.00 0.00 0.00
Su pplv of goods I
l.Ndege stores I,134,0t 5.00

30/6/202t
30/6t2022 r.052.950.00 8 l,065.00 81.065.00

2. Erastus njagi 707.400.00

30/6n02t
30t6t2022 6 17.950.00 89.450.00 89.450.00

3. John murithi 1.03 1.890.00

30t6/2021

30/62022 909. r 50.00 122,7 40.00 t22.7 40.00

4. Monis ntrviga 554.340.00
30t6t202t
3U6n022 479.540.00 74.800.00 74.800.00

5 .Prumact enterprises 8.803,2 t 0.00
30/612021

30/6/2022 504.000.00 504.000.00

All creditors were

paid at the begging

of july 2022

Su b-'Iotal r 2,230.ti55.00 872,055.00 872.055.00

of Goods or Comments

Kshs Kshs

rccs

a il-cc

Kshs

Anrount Paid

Kshs

tl
Date

Outstinding
lll lflncc

,l unc
2022

( )u l\tlnd ing
llalancc
.lun-22Original

-.{mourt
l)at c

( bn lrrctarl

8.299.2r0.00
I I J58,800.00
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Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU
For the year ended -10tt' .lune )022

30/6t202t
30t6t2022 1.365.670.00 485-335.00 485.335.00

30t6t202t
30t6/2022 r 40.000.00 106-000.00 106.000.00

30t6t2021

30/6n022 3,525.632.00 448.8 t8.00 148.81 8.00

6.knham enterprises

T.Everest business supplies

S.Dpl festive LTD

r.850.00s.00

246.000.00

3.974.450.00

100.800.009.Visat di ital solutions

30/6t2021

30t6/2022 60.500.00 40.300.00

All crediton were

paid at the begging

of july 2022

Sub tata I 6,17 r,255.00 5,091.802.00 t.080.{53 l,0lto
Su ppll' of scn iccs

Su b-l ottI t).00 0.00 0.00 0.0()
(Jrand'Iotal I8,{02,110.00 16.4{9,602.00 r,952,508 1,9 0

a1

Original
.{mount

a

K shs

s or Sen iccsof

( )u l\t:l n(l ing
llalantc

.l rrnc

2022 (l0nrme n ls

Kslrs

a-cc

Kshs

Amount Paid

Kshs

b

Date

Outslanding
llalanrc
)un-22 .I)ale

(bntraclcd

40_100.00
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Annual Report and Financial Statements
OUR LADY OF MERCY GIRLS HIGH SCHOOL-MAGUNDU
For the year en ded -10't' June 2022
ANNEX 2 _ SI-]IINIAR}'OT FIXED ASSETS REGISTER

34

Land I t9'7 4 karimba 19.200.000.00 0.00 0.00 19.200,000.00
Land 2 0.00 0.00 0.00 0.00
Buildings and structures .r20.000.000.00 6.099.95 1.35 0.00 426.099.95 1.35

Motor vehicles 1.950.000.00 0.00 0.00 1.950.000.00
Office equipment, furniture and
finings

20,000,000.00 666.000.00 0.00 20,666.000.00

ICT Equipment, and Other ICT
Assets

12,000,000.00 663.000.00 0.00 12.663,000.00

Tools and apparatus 600.000.00 86.640.00 0.00 686.640.00
Textbooks 9.500.000.00 100.000.00 0.00 9.600.000.00
Other Machinery and

Equipment: 30kva cummins

GENERATOR

2.460.750.00 0.00 0.00 2.460,750.00

Heritage and cultural assets
'l'()tal ,1ti5,710,750.00 7,6r 5-59r J5 0.00 {93J26JJr.lS

II--E-I
-

-I

-I-I

{ssct class l)atc ll istorital (I

(

I 202

(Kshs)

Adtlitionr
(l u ring the ]caI

llistorical (lost

during

30"'.lunr 2()21


