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. Sokoke Boys High School
Financial Statements For the year ended 30th June 2022

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013.lt is located in Kilifi Counfy, Ganze Sub-County

The school was registered in 1313/2019 under registration number 0353000/0139 and is currently
categorized as a Extra County public school established, owned or operated by the Govemment.

The school is a boarding school and had 470 number of students as at 306 lune 2022. It has 3

streams and 25 teachers of which 5teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

Chairman 8/7t2022I Rev.Canon Phillip M.Mbuthia
8/712022Secretary - Principal2 Laban Mwangemi

Member 817120223 Fredrick N.Kathithe
Member 8/7120224 Samson Charo Mangi

8/712022Member5 Gabriel Dyeka Mlewa
81712022Christine K.Kazungu Member6

Member 817t2022George M.Baya7

Member 817/20228 Julius Ngolo
Member - Rep CEB 8t7/20229 Patience N.Jefua

817/2022Member Rep Teachersl0 Benard K.Mramba
8t712022Members - Sponsorll Fides Shindi Julius
8/712022Morris Kazungu Ngala Member -Sponsort2
8/7t2022Member - Commurnityl3 Jacob K.Khonde
8/7/2022Member Special

Needsl4 Peterson Sokota Kenga
8/7t2022Rep Studentsl5 Frankilne N.Mwagandi

2

llcf: : Name of lkrlrrl l\lrlnbcr l)csignation l)ate of aDpointmenl
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KEY SCHOOL INFORMATION AND MAI\AGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Keny4 Section 8l of the Public Finance
Management Act,20l2 and the Fourth Schedule para 2l and23 of the Basic Education Act,
20t3.

(c) Committees of the Bosrd

Chairperson
Member
Member 3t3

Rev.Philip Mbuthia
Fides Shindi Julius
Rev. Samson CharoI Executive Committe

2t2

Chairperson
Member
Member
Member

Jacob Khonde
George M.Baya
Peterson Kenga
Fides Shindi Julius2 Audit Committee

2/2

Jacob I(hinde
Geroge M Baya
Peterson Kenga
Fides Shindi Julius

Chairperson
Member
Member
Member

Finance,procurement and
general purposes
Committee3

414

Fides Shindi Julius
Julius Ngolo
Rev.Philip Mbuthia
Fredrick Ngumbao

Chairperson
Member
Member
Member4 Development Committee

5/3

Gabriel D Mlewa
Rev.Philip Mbuthia
Christine Kazungu
Fredrick Ngumbao
Patience Jefixa
Peterson Kenga
Benard Muramba

Chairman
Member
Member
Member
Member
Member
Member5

Discipline and welfare
Committee

n-antes of l\lentbcrs l)esignation

Numher of
meetings
attended during
lhe year

3
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(d) School operation Management

For the financial year ended 306 June,2022 the School day-to-day management was under the
following persons:

Ref: Designation Name TSC Number
I Principal Mr.Laban Mwangemi 336647
2 Deputy Principal Mr.Gerald Levu Katana 358542
J School Bursar Mr.Dickson K. Changawa ID No.8459156
4 Accounts clerk Norris Kaingu lDNo.27465757

KEY SCHOOL INFORIVIATION AND MANAGEMENT (Continued)

(e) Schools cotrtacts

Post Office Box: 237-80108 Kilifi
Telephone: 0792766022
E-mail: sokokeboysl@gmail.com

(f) School Bankers
The following school operated 13 number of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

2

Name of Bank:
Branch:
Account Number:
Operation Account
Tuition Account
C.D.F Account
Bus Fund
Caution Money
P.A Account
School Farm Account
Salaries Account
Infiastructure Account

Name of Bank:
Branch:
Account Number:
Computer Account
Bursary Account

Kenya Commercial Bank
Kilifi Branch
1102266744, (Main)
11022273848,
r102273090,
1136687157,
t132935296.
1 101553456,
1101524235,
l101524138,
I169856144,
1174820284,

Equity Bank
Kilifi Branch
I 06029 4 | 52340(Development),
1060297237820,
1060196597829,

3. MPESA Pay Bill No. 522123,Account No.66357k attached to 1102266744-KCB bank
account
4. MPESA Pay BillNo.247247, Accounr No.841900 attached to 1060294152340-Equity

Bank account.

4

I



' Sokoke Boys High School
Annual Report and Financial Statements
For the year ended 30th June,2022

(g) Independent Auditors
Oflice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

5
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It. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a/ Financial performance:

- Surplus/ deficit for the year and a comparison of the same for the last three years

ACCOUNTS TUITION OPERATION BOARDING

2020 302,314 2t5,288 2,8t2,309

133,669 (478,t691 (2,680,1ss)

2022 33,158 2,617,244 1257008

Surplus/Deficit over the 3 years

4,000,000

3,000,000

2,000,000

.e 1,000,fr)0

;0
-1,000,000

-2,000,000

-3,000,000

I-
TUITION OPERATION

l'I I
NG

.2O2O > 2027 '2022

6
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X-Axis
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Capitation grants from the Ministry of Education for the last three years

ACCOUNTS TUITION OPERATION

2020 834,350 3,885,715

202L L,477,79L 9,143,168

2022 t,702,236 7,434,976

Capitation Grant

II
1020 2027

X-Axis

r TUITION } OPERATION

Ratio ofcapitation grant per student over the last three years

Tuition 2020 grant is l:1850

Tuition 2021 grart is l;2998
Tuition 2022 grantis l:3622

Operation 2020 grant is l:8616

Operation 2021 grant is I : 19763

Operation 2022gruft is l:15819

2022

7

ACCOUNTS 2020 202L 2022

TUITION 834,350 1,477 ,791 L,702,236

OPERATION 3,885,715 9.743.168 7,434,976

ENROLMENT 45L 493 470

12,000,0m

r0,@o,(m

8,000,000
.9{ s,ooo,ooo
i

4,000,000

2,0@,000

0
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A three-year overview ofgrowth ofother income(s) earned by the school

Three year Overview Growth in lncomes

20,@0,000.00

15,000,000.00

{ ro,ooo,ooo.oo

Is,000,000.00

I
2020 2027

X-Axis

2022

r TUITION } OPERATION .. BOARDING

0.00 -I I

ACCOUNT 2020 2021 2022

BOARDING L3,L82,O92.27 t3,o27,748 12952308

8
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A three-year overview ofgrowth in expenditure ofthe school

Three year Growth in Expenditure

30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

s,000,mo

0 -I I I I
2020 2021

X-Axis

r TUITION } OPERATION :I BOARDING

2022

ACCOUNT 2020 202L 2022

TUITION 532,036 1.344,122 1,669,068

OPERATION 3,670,427 10,221,337 4,8t'7,732

BOARDING 13,L82,092 21,349,923 25.550,941

9
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ACCOUNT 2020 202t 2022

BOARDING 25,249,996.20 26,529,97 28,745,571

Movement of debtors and creditors of the school over tle last three years

Movement of debtors

29,000,0m.00

28,000,000.00

27,000,0@.00

X zs,ooo,ooo.oo

2s,m0,000.00

24,000,000.00

23,000,000.00
2020 2021

X-Axis

2022

r BOARDING

Moving Creditors of the School over the Three Years

I

ACCOUNT 2020 202t 2022

TUITION 2,603,878.60 t,143,863 1901380

OPERATION 69,360.00 137,100 232634

BOARDING 2,90s,363.50 t,746,154 124397t

l0
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Movement of Creditors over the years

3,5m,000.m

3,000,000.00

2,sm,000.m

.9 2,0m,00o.m

/ 1,sm,00o.00

1,000,000.00

500,000.00

0.00

[ ':'I ii, I I
20222020 2021

X-Axis

I TUITION 1 OPERATION .; BOAROING

Movement of cash and bank balances over the last three years

ACCOUNT 2020 2021 2022

TUIT]ON

CASH

BANK t36,697.75 89390 42560

OPERATION

CASH

BANK

39,593.0s

229,L76.30

35777

683508

69136

91105

BOARDING

CASH

BANK

13,452.08

230,083.34

119387

140199

Lt67t2
47tO55

ll
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800000
700000
600000

.s 500O00

{ qooooo
>- 300000

200000
100000

0 _il II

Movement of Cash & Bank Balance

I rr [: I

^."'- 
.trt tr-."f*f'". "." C ."c d.+ 

".t.

X-axis

t 2020 r 2027 .2022

b) Teacher Student ratio

Category Current

Status

Recommended

Number

Gaps

Teachers/Student ratio 20 28 8

No.of teachers recruited

and posted to the school

within the year

I 8 8

Number of teachers

transferred within the

year

I

TSC Teachers 20 28 8

Number of Teachers

Employed by BoM

5

Mathematics Teachers 4 6 2

12
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2020 2021 2022

Mean Score 4.5 C- 4.36 D+ 4.36 D+

No.of

students

transitioned

to higher

leaming

34 35 27

School

Target

5.5 C 6.0 c 6.0 c

Comment An improvement in

quality grades

Target not met but an

improvement in

quality grades

Target not met

c) Mean score in the 2020-2022KCSE

d) Number of Candidates in the 2020-2022 KCSE:

Year 2020 2021 2022

No.of Candidates 128 r28 105

e) Capacity ofthe school

FaciliE Capacity Current Numbers
Dormitories 3No 96 288

9t 182
40 470

Toilets 44No 30
Dining Hall 470
Laboratory 0l 470
Store 0l 470

t3

Dormitories 2No.
Classroom l4No.

470
0l
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f) Development projects carried out by the school:

PROJECT SOURCE OF FUNDS STATUS

l4 Door NO.Toilet Ministry of Education On going

Sign 
t,!'.-b

School Pn\frcipel
Al-

PR N
S nrGt'

rP
flt

P lCri

\4



Sokoke Boys High School
Annual Rcport aud Financial Stetements
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III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board ofKenya from
time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of Sokoke Boys High School accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a tue and fair
view ofthe state ofthe school's transactions during the financial year ended 30n June, 2022, and of the
school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

..!.n.ep.p ..K.r,r.ryar.
Chairpadr, School Board of Management
.......(4,!-:...pltt*
...7 :.,^1 1.Y....1/l&l

School ffiipal& Secretary

b)rlli+:::::: ::

ds*..:9{I=.

H
to Board

\

B e Oflicer

((

l5
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Iv. REPORT OF THE INDEPENDENT AUDITORS ON THE ANNUAL FINAIICIAL
STATEMENTS OF SOKOKE BOYS HIGH SCHOOL OF THE YEAR ENDING 3OTE

JUNE 2022
To be attoched

l6
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V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTI JUNE 2022

The school financial statements were approved on 

- 

2022 and signed by

Sign: 'Ai,
xame UR caf| K tr do e

Chair BOM

sign cLt' sic, r&.t
xameTr ns?N YINL| x"."\ffi\!StrNne
School PrincipaU
Secretary to BOM

,^r" Pfilzl ,{"d*',^n$lf l*
Bursar/
Finance Officer

Date

RECEIPTS
1.702236 1,477,791ICapitation grants for tuition
7,434,976 9,743,,1682Capitation grants for operations
8,363,005 5,642,0203School Irund Income- Parents' Contributions

4 t8,454,944 73,017,748School Fund Income- Other receipts

29,880,72735,955,161TOTAL RECEIPTS

PAYMENTS
5 1,669.068 1,344,122Payments for 'I'uition

r 0,551,3376 4,937,,732Payments for operations

21,,349.,9237 25,550.941Boarding and school fund payments

33,245,3E232,157,741TOTAL PAYMENTS

(3,164,655)3,797,420SURPLUS/DEFICIT

17

PR INc IPAL
SOKOKT BOYS HIGH

P .0
. g01uE.

lli

l)[s(:lilPT'!()N oF \'oTt IIEAI) Nolc 202t-2022
Kshr

2020-202 r

Ks hs
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FINANCIAL ASSETS

Cash and Cash Equivalents
3,206,3758 6,949,541Bank Balances

l 55,1649 185,848Cash Balances
7.135.3E9 3.361.539Total Cash and cash equivalent

26,220,36728,161,50Ir0Account's receivables

35,296,890 29,581,906TOTAL FINANCIAL ASSETS

FINANCIAL LIABILITIES

5,605,906ll 7,674362Accounts Payables

23,976,00027,622,528NET FINANCIAL ASSETS

REPRESENTED BY

23,976,000L2 27,622,528Accumulated Fund b/fwd
(3,364,655)3,797,420Surplus/Deficit for the year

20,61 1,34531,419,948NET FINANCIAL POSSITION

vt. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
30m JUNE 2022

The School's financial statements were approved on 2O22 and signed by:

Name: f.ngpg....H..nrioe xr "r'lt(!fl.....u.yu Name: .r\oqgrs N{r.,r+= **&^\
Chairman, BoM Schoo

BoM
Sign:

I Princ to Bursar/Finance

@J,Sign:

Date:

Sign:

Date:pl+l:t o^t"r..1..?./. L
A",r*...
1s-\<1faus

a\ P
P I rJ

n,GH
. tl! lt

p.0
Datel

l8

fl
6.r'iS

N ote I zozt-zozz I zoto-zozt
Kshs

l-
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VII. STATEMENT OF CASH FLOWS FOR THE PERJOD ENDED 3OTIIJUNE 2022

I t,702,236 t,477,79tCapitation grants for tuition
2 7,434,976 9,743,168Capitation gants for opcratlons

3 8,163,005 5.642,020School fund income- Parenls contributions/ fees

4 t8,454,944 13,017,748School fund income- other rcccipts

35,955,161 29,880,727Total receipls

Payments
1,344,122l,669,068Payments for Tuition

4,937,732 10,551,337Payments for operations

2t,349,923Boarding and school fund payments 25,550,94t
32,,157,741 32,245,382Total payments

(3,364,655)3,797,420Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVITIES
0(t22,628)Acquisition of Assets

(122,628) 0Net cash flows from Investing Activities

CASHFLOW FROM BORROWING ACTIVITIES
(3,364,655)NET INCREASE IN CASH AND CASH E UIVALENTS 3,674,192

3,361,538 3.320.680Cash and cash equivalent at BEGINNING of the year

7.1353E9 3,361,538Cash and cash equivalent at END of the year

IIIIIIIIIIIIIIa

l9

Receipls firr orlcraling income

2021-21)22 1 2020-202t
Kshs

I
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VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS I"OR THE YEAR ENDED 3OTII JUNE 2022

ITEC EI PTS

O) CAPITATION
GRANT ON TUITION

75%2rs4t866,1782877,2000877,200Exercise Books
75%37,568115,432153,0000153,000Laboratory Equipment

87%r2r,292933,300 8 12,0080q'l? 100
Teaching / Leaming
Materials

75%3,t829,56812,750012,750Chalks
68%32,62268,868101,4900101,490Exams And Assessment

r00%12,15534,57835,70035,700 0
Teachers
Guides/Reference Mat
(2) Capitation Grant on
Operations

107%( 196,550.54)2,805,000 3,001,55102,805,000Personnel Emoluments

99%18,5002,550,000 2,536,50002,550,000
Repairs And
Maintenance

49%482,276 503,554985,830098s,830
Local Transport /
Travelling

100249303,450 203,2010303,450Electricity And Water
102,951 69%228,5490 33 l,50033 1,500Medical
166,928 76%532,792699,'720699,720 0Administration Costs

59%450,107 314,893765,000765,000 0Activity
(3) FEES CHARCED ON
PARENTS

(244,705) t09%3,049,7050 2,805,0002,805,000

20

licceip(/crpenses Itcnr Oricinal Budget Adiustnrenls
Firr:tl

Bu(lset

Actual ott
Cornparublc

Basis

Iludget Utilizatiort
Dil ltlcncc 7" of Utilizution

a b c=a+b (i c=c-d l rl c 'li,

Kslrs Kshs Kshs llshs

76%

Personnel Emoluments
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120%(209,711)l,020,000 t,229,71'.701,020,000
Repairs And
Maintenance

120%r69,693l,0l1,193841 ,5000841,500
Local Transport /
Tra

80%403,0421,s85,9581,989,00001,989,000Electricity And Water
(285,624)1,229,124943,500943,500Administration Costs

201%( r 28,308)255,808127,5000t27,500Activity

107%(919,291)l 3,865,64 r12,946,35012,946,350
Fee On Boarding
Equipment and Stores

OTHER INCOME
100031,364,358 (137,568)31,226,790031,226,790Total Income

(1) EXPENDITURE FOR
TUITION

59%360,91351s,323877,2000877,200Exercise Books
00 r 53000153,0000153,000Laboratory Equipment

680/o294,440933,300 638,8600933,300
Teaching / Learning
Materials

012,750012,750012,750Chalks
58%43058.50101,490 58,431 .500101,490Exams And Assessment

035,70035,700 0035,700Teachers Guides
014880 1,48800Bank Charges

(2) EXPENDITURE FOR
OPERATIONS

82%2,299,352 505,6482,805,0002,805,000 0Personnel Emoluments

102,512,94037,0600 2,550,0002,550,000
Repairs, Maintenance &
Improvements

49%479,r50 5,066,800 98s,830985,830
Local Transport /
Travelling

2t

oZ of Utilization
Iludgct Uriliz:rtiO n

Difltrcltct'

,\ctual on
Contp:trablc

lllsis
Final

Iiu dqct,.\(liustrnentsOliginal BudgetItem
l=<1lc 9L!'=c-(lc=a+b dllil

Kshs KshsKshsKshs

130%0

0
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187%263257566707303.4500303,450
Electricity, Water and

Conservancy
033 1,500033 1,500033 1,500Medical

t66%(46r,362)l, r 61,082699,7200699,720Administration Costs
7%708200765,000 56,8000765,000Activity Expenses

(3) EXPENDITURtr FOR
SCHOOL FUND

76%67tl192,133,8822,805,00002,805,000Personnel Emoluments

3%98873 831,2621,020,0000I,020,000
Repairs, Maintenance
and Improvements

120%172,070l,0 I 3,570841,5000841 ,500
Local Transport /
Travellin

48%t,028,706960,294l,989,00001,989,000
Electricity, Water and

Conservancy
300%2,754,863 ( l,8l 1,363)943,5000943,500Administration Costs
200%( 130,83s)258,335t27,5000t2'7,500Activity

37%8,161,15712,946,350 4,'785,1930t2,946,350
Boarding Equipment and
Stores

000000Generatin Activi
Expenditure For Income

000000
Bus hire and
Maintenance

000 000
Other Expenses On
Investments

570h13,475,13817,,751,65231,226,79031,226,790 0Totals

22

Budgeted more than what we expected to receive during that period.

Y" of Utilization
Budget Utilization

Diflerertce

r\ctu;rl on
Conrplrablc

ll ls is
I''in rrl

Ilrrduc(AdiustmentsItcm
I' cl c ",,e-c-ddc=a+blr

KshsKshsKslrsKshs

l.
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I

IX. SIGNIFICANTACCOUNTINGPOI-ICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
curency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the €vent occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and,/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

2

.,

4
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Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards QPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.
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5

SIGNIF'ICANT ACCOUNTING POLICIBS (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year are treated as receivables. This is in recognition of the government practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past years.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. Itlowever, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2022.

6
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X. NOTES TO THE FINANCIAL STATEMENTS

I CAPITATION GRANT FOR TUITION

2 CAPII'ATION GRANT FOR OPERATIONS

3 PARENTS CONTIIIBUTION/FtrES - SCIIOOL FUND ACCOUNT

Exercise books 661,782 15,78s

Laboratory equipment 715,432 352,394

Internal exams 68,868

Teaching / Ieaming materials 812,008 96'7,541

Chalks 9,568 6,652

Exams and assessment 0 52,917

Teachers guides 34,578 2,801

Total 1,702,236 1,477,791

Personnel emoluments 3,001,551 3,t45,777

Repairs and maintenance 2,536,500 3,996,000

Local transport / travelling 482,276 705,373

Electricity and water 203,201 300,563

Medical 228,549 152,819

Administration costs 532,792 692,949

Activity 450,107 389,627

B.o.M Teachers 0 360,000

Total 7,,434,976 9,743,168

Personnel emoluments 3,049,705 1,934,387

Repairs and maintenance I,229,7 t7 807,023

Local transport / travelling I,01I,193 645,104

Electricity and water I,585,958 1,,448,455

Administration costs 1,230,624 729,631

Activity 255,808 77,420

Total 8,363,00s 5,642,020

25
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4 OTIIER RECEIPTS - SCHOOL FUND ACCOUNT

5 PAYMEN'I'S FOII TUITION

Fee on Boarding Equipment and Stores I 3,865,641 10,473,338

Rent income 15,000 4,500

Income lrom farming activities 46s,968 308,930

Seminar & Workshops I, I 30,950 0
3t4700 233,000

Students Uniforms 2,224,630 1,22t,280

Tender 90,500 77,000
Damages 182,006 0

Miscelleneaus income 19,630 0

Looses & Recoveries 145.919

Games Activities 0 699,700

Total 18,454,944 13,017,748

Exercise books 696,730 119,000

Internal exams L48,432 0

Laboratory equipment 139,496

Teaching / learning materials 816,310 1,058,760

Exams and assessment 0 7,500

Teachers guides 4,500 16,000

Bank charges 3,096 3,366

Total t,669,068 t,344,r22

26

2021-2022 2020-2021
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Income from Bus Hire

0
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

7 soanntxc AND scIIooL FUND pAyMENTS

PersonneI emoluments 2,299,352 3,583,555

Service Gratuity 0

Administration Cost L,t67,O73 698,338

Repairs and maintenance & improvements 157,060 ttt,734

Local transport / travelling 479,r50 389,150

Electricity and water 566,707 318,462

Activity Expenses 274,390 372,000

Acquisition of Assets 0 4,3 14,208

BoM Teachers Salaries 330,000

TOTAI, 4,937,732 10,s51,337

Personnel emoluments 2,133,882 2,839,817

Service Gratuity 200,000 2l ,650

Repairs and maintenance & Improvements 31 ,262 811,194

0Infrastructure account 1,085,000

Local transport / travelling 1,013,570 1,220,837

Electrici ty and water 960,294 1,106,172

Administration costs 2,754,863 1,s63,590

258,335Activi ty 3 10,579

3,646,632Expenses on lncome Cenerating Activities 2,066,336
14,481,953 10,275,368Fee on Boardin g Equipment and Stores

5,050Labora tory expenses 49,380
65,I 00Tender 0.IO'tAL

25,550,941 21,349,923

27
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NOTBS TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASII IN IIAND

Tuition Account 1102273090 42,560 89,390
Operations Account 1102273848 91,105 683,608

School Fund Account/Boarding 1t02266744 4'71,055 140,199

Savings Account 1 101524138 352,429 656,199
Parent Association Development
Account fi0152423s 26 26
Bursary r060196597829 828 838
Bus Fund 1132935296 17,258 t7,258
Computer 1060297237820 9795

Caution Money I 101 553456 2,374s 23,745
CDF 113668'7157 t7 ,17 6 t7,176
Salaries Savings Account 1169856144 60,846 60,,222

Development t060294152340 372,834 29,702
Infrastructural Account 1174820284 5,489,884 1,488,012

Total 6,949,541 3,206,375

Operation Account 69,1 36 35,777

School Fund account 1t6,712 I19,387
'I'otal 185,818 155,164

28
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NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

I() ACCOUNTSRECEIVABLE

flnclude an ageing of the fees / non fees arrears below]

I I ACCOUNTS PAYABT,E

Include an ageing ofthe creditor's arrears below]

Fees arrears 28,145,51I 26,1 r 8,648
Imprest 101 ,7191s,990

Total 28,161,501 26,,220,367

Fees arrears for current year 3,019,423 2,897,657
Fees arrears for the previous year |,854,625 1,933,857

Fees arrears for prior periods (over two years) 21,287,13423,271,463

Imprest 15,990 101 ,71 9
'fotal 28,161,501 26,220,367

Trade creditors (See ageing below and appendix I ) 6,865,716 4,746,788

Prepaid lees 808,646 859.1 1 8

Retention monics 0

Total 7,674,362 5,605,906

Trade creditors for current year 3,4r 0,068 2,48'7,328

Trade creditors for the previous year 1,821,818 520,972

Trade creditors for prior periods (over two years) 1,633,830 1,738,488

Pre-paid Fees 808,464 859,1 l 8

Total 7,,674,362 5,605,906

29
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NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

12 FUND BALANCE BROUGHT FORWARD

Bank balances 6,949,s41 3,206,375
Cash balances 185,848 155,164

28,161,501 26,220,367

Payables (7,674,362) (s,60s.e06)

Total 27,622,s28 23,976,000

30
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related infonnation in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l3 Biol al assets

Cattle 07 485,000 485.000
Goats

Trees 1000 30,000 30,000
Coffee or tea plantation

Poultry

Total 515,000 515,000

3l

Description
Nunrbers

2021-2022 21t20-2021
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Other important disclosure notes

14 Stock/ Inventory

a) Borrowings
Stock/ inventory at begiruring of the year 547,040 33 1,380
Stock/ inventory purchased during the year 9,8442,268 3,391 .600
Stock/ inventory issued during the year ( 10, l 24,61 8) (3,175,940)
Balance at end of the year 266,690 547,040

32
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I5 PIIOGRESS ON FOLLOW UP OF AUDITOR RECON{MENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

I

Financial statements
for the year ended
30rh June 2021 and
30'h June 2022 were
not yet availed to the
Auditor General by
30th September
2022.

Being the first time we
are using the IPSAS
template it was not
communicated to us that
the statements have to be
submitted by 30th

September,2022 yet all
statements were
prepared

Resolved that
all Financial
Statements to
be submitted
by 30'h
September,
2022.

immediately

2

The school had
Outstanding
Creditors of
Kshs.5,897,302.50
by the end of 30th

lune,2022

The BoM came up with a

policy ofpaying ageing
creditors first.

Resolved On going

.,

The school had
Outsatnding debtors
of
Kshs.27,398,109.37
by end of30th June
2022.

Fees arrears had
accumulated over many
years since students do
not clear their fees after
completion.The BoM
resolved that on-going
sfudents should clear all
fees by the end of the
academic year.

Not resolved
for all out
going students
Current
students are
clearing their
fees.

33
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ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of buildings
On going272,3702022 5 10,930783,300.00l. 14 Door No.Toilet

272,370.00510,930.00783,300.00Sub-Total
Supply of goods

837,085 On going54t,337t3t7t22 83708l3'784222. Msenangu Butchery
On going98 1,500 981,500s09,2501,490,7 503. Nosha Limited

507,150 cleared4,115,4504,I 15,4504. Tawakal Store Co.Ltd
149,000 On going149,000r49,0005. Grand lab Digital Fixers

cleared30,00030,0006. Facile Etam Supplies
263,87s On going1352'70 470,005605,2757- Pekele Uniforms

On going499,624 217.590217,590717 ,2t48. Diani Office Supplies
48,700 On going45,940457,680503,6209. Ndevyo Enterprises
45,000 cleared45,000 0I t7 /2145,00010. Kache Chea

cleared20,00087,00087,00011. Salcom Investments
On going667,140 5 16,500656,8301,422,57012. Kilifi New Face Enterpnses
cleared3 8,500I I 1,500150,00013.Ziyah Investment

1,037,983 372,035 On goingI,037,983l4.Lizam Enterprises
185,000 cleared448,400 90,000s38,40015. Compliant Inland Business System

56,000 40,000 On going56,000112,0001 6. Grade Boosters
331,329 On going331,32633t,3261 7. Science Lab
l6l ,380 On going180,500 1,121,8481,302,348I 8. Barani Books

On going500,0002,885,580 2,385,58019. Macmos Investment
39,500 On going39,50020. Dynamic Copyprinters
30,000 On going30,00021. Ro've Versatile

6,833,573 4,714,64516,926,438 10,092,865Sub-Total

34
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Supplv Of Services
On Going32,143844861 32,143877,00422. Sanuel Limited

32,143844861877,,004Sub-Total
4,746,7886,86s,716.0010,875,549.00L8,63L,742.00Grand Total

35

Conrmcnts
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2022

Orrtstanding
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Date

Con trxcted
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

0 0 30,000,000SOKOKE 30,000,000Land I 40 ACRE

Land2

SOKOKE

Buildings And Structures Dormitories 5

Toilets 44

Classroom 14

DH OI

Teachers Hse

0l
Lab

01

Admin.block

0l

2,500,000SOKOKE 2,500,00018/6t20121Motor Vehicles School Bus

SOKOKE

Office Equipment, Fumiture And

Fittings

Staff Tables -35

StaffChairs - 45

Student Lockers -470

Student Chairs -470

SOKOKE
ICT Equipment, And Other ICT Assets

Desktop -0'7

36

class Drte
purchast'd

Location llistorical Cost

lr/ l'

( Kslts)

I'r .lulr' 20r r

;\dditions
during the 1'err
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(The School should ensure that a detailed fixed assets register is maintained)

Laptops -04

Printers -06

Duplicating Machine -01

SOKOKE
Tools And Apparatus

Slashers -

SOKOKETextbooks

SOKOKEOther Machinery And EquiPment

SOKOKEHeritage And Cultural Assets

SOKOKEIntangible Assets- Soft Ware

Total

5t

I listorical (lost

clf
( I(slts )

30rr' ,lulrc 20rr

..\dditions
d u ring thc year

(l(sbs)

Disposals during
the year

(Kshs)

I Iistoricrrl (lorl
b/f

(lishs)

l'(.lrrh 20rr

LocationDa te

purchnsed
Assct class


