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Leri Boys Sccondary School
I Anhud Rcporl eld Finenclel Strtemcnts for the veer ended 30rr June 2021

2. Key School Information rnd Matrsgement

(e) Beckground informetion
The school is domiciled in Kenya and its operations are govemed under the Basic Education
Act,2013. lt is located in Kiambu County, Lari Sub-.County.

The school was register€d in November (11y1983 under registration number G/A/247l83 and is
currently categorized as a County public school established, owned and operated by the
GoverDment.

The school is a boarding school and had 935 number of students as at 30th June 2021 respectively.

It has 4 streams and 39 teachers of which 9 teachers are employed by the School Board of
Management-

(b) Scbool Board of Menrgement - Boird Membcrs
The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

Ref: Name of Board
Member

Designation Date of
sppointmetrt

I Samuel Mwaura Njuguna Chairman- Rep sponsor 17t04i2019

Secretary - Principal t7 to4l20t92 Peter Wambugu

3 George Kagai Kihanya Member-Rep.Parent/local community t7/04/20t9

Member-Rep.Parent/local community t7/04120t9

Member-Rep.Parentlocal community t7t04t2019

Member- Representing CEB 17/0/.t20l9

4 Virginia Muigai

5 Eng. Simon Mburu Wachira

Peter Kimotho Ngure6

7 Agnes Waruguru Mwangi Member-Rep. ParenVlocal community

Member-Rep.Parenvlocal community

t7lo4not9
t7/MDO|q8 Winnie Njoki Kariuki

9 Sospeter Kimani Njoroge Member-Representing CEB t7l04l20t9
l0 Jane Njeri Ndung'u Member Rep Teachers 17t04120t9

ll Ruth Wanjiku Mbugua Member Rep sponsor t7/04t2019

t2 James Kinyanjui Chege Member-Rep sponsor

Member-Rep.Parent/local communilv

t7t04/2019

t7 t04t2019l3 Eng. Edward Kiiru Mbugua

t4 Simon Mugo Kamau Member-Rep Special interest t7/04t20t9

I5 Eliud Kamau Ng'ang'a Rep. Students' I t7/04/20t9
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Lrri Boys Sccondary School
Aniual Rcoort and Fincncle I St emcnt! Ior the ver endcd 30t Jun€ 2021

The functioo of the School Bo.rd of M{nrgement include:
- Promote the best interests ofthe school and ensure its development.

- homote quality education for all pupils in accordance with the standards set rutder the Basic

Education Act, 2013

Ensure and assure the provision olproper and adequate facilides for the school

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the Counry Education Board on the stafftng needs ofthe school.

Determine cases of students' discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources o[the school

Receive, collect and account for any funds accruing to rhe institution in accordance with Article

226 (1) (a) of the Constirution of Kenya, Section 8l of the Public Finance Management Act,

2012 and the Fourth Schedule paragraph 2l and 23 ofthe Basic Education Act,20l3.

(c) Committecs of the Board
Ref Number of

meelings
altended during
tbe yerr

Chairman
Secretary
Mcmber
Member

Chairman
Secretary

Member
Member

Chairman
Secretary

Member
Member

Discipline and welfare

committee

Chairman

Secretary
Mernber
Member

2

2

6

DesignationNemes of MembcrsName of Committec

Chairman
Secretary

Member
Member
Member

Executive committee

Samuel Mwaura
Peter Wambugu

George Kagai

Virginia Muigai
Peter Kimotho

I

Chairman
Secretary

Member
Member

Peter Kimotho
Peter Wambugu

Eng. Simon M. Wachira

George Kagai Kihanya

Audit Committee

Sospeter K. Njoroge
Peter Wambugu
Agnes W. Mwangi
Winnie Njoki Kariuki

3

Finance, procurement and

general purposes

committee

Ceorge Kagai Kihanya
Peter Wambugu

Eng. F.dward Kiiru M
Viryinia Muigai

Academic committee4

George Kagai Kihanl'a
Peter Wambugu

Eng. Edward Kiint M.
Eng. Simon M. Wachira

5 Development committee

Peter Kimotho
Peter Wambugu
Agnes W. Mwangi
Sospeter K. Njoroge
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Lrrl Boys Sccondary School
Anhual Rcport rnd Finrrcirl Strtcmcnts for the yerr ended 3{rt Jutre 20Zl

Rcf: Declgnetion Name TSC Number
I Principal Peter Wambugu TSC No. 2291l7

2 Deputy Principal Duncan Wainaina Ngacha TSC No. 364259

4 schodl Butsnr Isaac Wr$gr)flI Mburu ID N0. 12522022

(d) School Operation Maragement

For the financial year ended 306 June 2021 the school day-to-day management was under

the following persons:

(c) Schools contrcts
Post Offrce Box:
Telephone:
E-mail:
Facebook:

t6-00221, Matathia

0710 238 408

larisecondary@grnai l.com

lxri Secondary

($ School Bankert
The school op€rates 6 bank accounts and I Paybill as follows:

Name of Bsnk
l. National
2. National
3. Nstional
4. National
5. K-Unity Sacco Ltd
6. Equity
7. Mpesa Paybill No,4046335

AccountNumber Branch

01021050847100 Matathia

01025050847100 Matathia

01025050847101 Matathia

01022050847100 Matathia
00410000006852 Matathia

I I 10296393704 Matathia

Linkod to Equity Bank

Account Number I I10296393704

Postal Ad&ess
240-00217; Limuru
240-002 l7l t.imuru
240-00217; Limuru
240-0021?l Limuru
245-00221:. Matathia

I l3-00221; Matathia

(g) Independent Auditors
Auditor General

Anniversary Towers, University Way

P.O. Box 30084
cPo 00100
Nairobi, Kenya



Lari Boys Secondary
Annusl Report and F

School
inencisl Staiements lor the verr ended 30* Junc 2021

3. Summary Report of Performance of the School

The following is a summary report of the performance of the school against the s€t performance

evaluation criteria:

a) Financial performence:

Under this section, it reflects the actual financial performance trend for the year and last two years

wh ich cover a perio'd of 6 months for the financial yar 2021 /2021(From I 
3t Janury 202 I to

306 June 2021) and 12 months from l't January 2019 to 3l"r flecember 2020 respectively and is
summarised as follows:

Surolus/Delicit for the vear and a comparison of thc lsst two years

Trend over for the vear and a mrison of the hst two vearr
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The surplus for the financial year 202112021 decreased by 8,979.477.84 to deficit of Kshs 6.114,308.85

from a surplus ofKshs 2,865.168.99 in the year 202O.

The financial year 2021/2021 has more activities during the year even though it covers a period of
6 months compared to the year 2020 which covered a period of 12 Months.

Sno Description 202tno2t 2020no20 2019t20t9
6 Months l2 Months l2 Months

lst Jsn. 2021 -
30th June 2021

lst Jrn. 2020 -
3lst llcc. 2020

lst Jen.2019 -
3lst D€c. 2019

Xchr Knhi Kihi
I School Fund Account (8, r53.960.00) (573,436.01) (219,930.35)

2 Operations Account (280,768.35) (1,352,498.00) 1.375,211.30

3 I uition Account (36r.s80.50) 27,563.00 l6l,298.50
4 ln frastructurc Account 2,682.000.00 4,763,540.00

lOTAL (6,1r4J0E 85) 2,t65,168.99 t3t6.579.45
Increase/Decrerse (8979477.t4) 1,54t,5t9.54
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Lari Boys Secondary School
Annual Report and Finaneigl Staiemcnts lor the ycer ended 30t Junc 2021

Caoitetion crstrts from thc lVlinistn of Educetion for the yerr end r comoarison of the last two

Sno Description 202tno2l 2020t2020 20t9not9
6 Months l2 Months l2 Monihs

lst Jan. 2021 -
30th June 2021

tst Jan. 2020 -
3lst Dec. 2020

lct Jen. 2019 -

3lst Dec- 2019

Kshs Kshs Kshs

Operations Account 6.517.713.65 8.569.825.00 10.420.949.30

2 l'uition Account 998,407.50 I,408,22 L00 2.718.714.50

Totel 7,516,121.15 9,97t,046.00 13,139,663.E0

Increase/Dccrerse (2d61,924.t5) (3,r61,5r7.t0)
No of Students 935 8t2 634

Relio oI Cepilali,on per studenl l:8,039.111) l:t2J88.lX) l:20,725.00

Retaincd Cepitrtion per
student per year r4J05.00 9,956.00 1S19.00

YEAIT

Trcnd over for thc year and . comDarisotr ofthe lrst two vears
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The capitation grant for the financial year 2021 decreased by Kshs 2,461.924.85 ro Kshs 7,516,121.15

from Kshs 9.97tt.046.00 in the year 2020. The net decrease is mainly attributed from disbursement of
capitation grant for term 2 2020 and term 3 2020 only.
Also, the current period covers a period of6 months in the financial year 202112021.

In the financial year 202112021, the Ministry of Education retained capitation grant ofKshs 14,205.00

per student per year.
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Lari Boys Secondary Scbool
Annual Report ond Fincnciel Strtemcnis lor the yerr ended 30t June 2021

Overview of srowth of misccllancous income(s)for the vear and e comoorison of the lrst two
Years

Trend over for the vear snd r comDarison of the hst two yelrs
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The net growth of miscellaneous income(s) in the financial yar 202112021 increased by

Kshs 2,657,378.00 to Kshs 2,846.97E.00 from Kshs 1E9,600.00 in the year 2020.

The financial year 2021/2021 covers a period of6 months as compared with the financial year which
covered a period of l2 months.

Also, the current year 2021 has less activities during the year.

Sno Description 2021D02t 2020t2020 2019n0t9
6 Months l2 Months l2 Monlhg

lst Jrn. 2021 -
3fth June 2021

lst Jsn. 2020 -
3lst Dec. 2020

lsl Jan. 2019 -
3lst Dec. 2019

202tno2l 2020n020 20t9nol9
I Other Miscellancous lncome(s) 2,846.97E.00 189.600.00

Total 2,t46,97E.00 1E9,600.00

I nc rease/I)ecregse 2,657378.N 189,500.00
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Lari Boys Secondary School
Annual Report and Financiel Statemenis lor the year ended 30t Junc 2021

Overview of growth in eroenditure of the school for the vear ond a comoarison of the lest

Sno Description 202U2021 2020n020 20t9n0t9
6 Months 12 Months l2 Months

lst Jrn. 2021 -
30th June 2021

lst Jen. 2020 -
3lst Dec. 2020

lst Jan. 2019 -

3lst De<. 2019

Kshs Kshs Krhs
I School Fund Account 18,467 ,7 42 .OO 2 r,397,558.23 29,756,829.00

2 Operations Account 4,116,482.00 5. I sE,7E3.00 9,045,738.00

I Tuition Account I,359.988.00 1.380.658.00 2.557,416.00

4 lnfrastructure Account

Totrl 23.944.212,00 27,936,99.23 4rJs9,9t3.00
lncrcgs€/I)ccreisc (3,992,7E7.231 (13,,422,9E3.77)

two vears

Trend over for the yesr rnd a comoerison of the lrct two veam
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ln the lrnancial year 2021/2021 shows a decrease of $owth in expenditure of Kshs 3,992,787.23 to

Kshs 23,9t14,212.00 lrom Kshs 27,936,999.23 in the year 2020 due to the decrease in activities during the

year.

Also, the current period covers a period of6 months compared to the year 2020 which covers a period

of l2 months.
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Lrri Boys Sccondary School
Anoual Rcpori aud Fhenciel Sirtcuenie lor thc ycrr ctrdd 30' Junc 2021

Suo Dcscription 2021n021 2020n020 2019no19

6 Months 12 Months 12 Monthc
lct J.D. 2021 -

30th Junc 2(Dl
lrt Jen. 20i10 -
3lcl D.c. 2020

lrt Jrn. 2019 -
31st lhc. 2019

Kthr Kshr Kshc
, Debtors 12,597,470.00 13,491,034.00 10,75t,7t2.49

Tot l ngn,470.N t3,491,0:x.00 lo,75lr7tL49
Incrqse/Daclcrrc (ar3F64.00) 2,719A3t.St

Movcmont of dcbtorr of the sciool for tte vcor rnd r comorrfuon of thc hrt trvo verrg

Trcnd over for thc vear rnd e comoarison of the lrst two vcrn
16,0m,000.00

14,000,000.m lJi{91,(l3{m
t2-ryr,4?0.m

12,m0,000.00
t 0,75t ,7E2.49

10,000.m0.00

8.0@,000.m

6,(x)o,000.00

4,0@,(m.00

2,000,0@.00

0.00
Ircbtor!

.2firtno2t 120202020 .20l9rr0l9

Total debtors as at 306 June 2021 decreased by tGhs E93,564.00 to Kshs 1a597,470.00 from
Kshs 13,491,034.ffi as at the end of the year 2020. The main contn'butors !o the decrease in total debtors
are the sfudents' having less fees balances.
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Leri Boys Sec-ondery School
Annual Rcporl rnd Finrncid Stglemcnb lor lhc ycrr codcd 30t Julc 2021

Sno Description 2AV202t 2t20nvro 20t9notg
5 Months 12 Months 12 Months

lct Jen. 21121 -
3llth Jnnc 2lllll

lst Jan. 2l)20 -
31st Dec. 2020

lct Jrn. 2019 -
3lst Dcc. 2019

Kshc Krht Krhs
a Creditors 17,045,462.00 13,925,792.O0 n,967,607.62

Totrl 17,0t5.t62.m 13,925,792.00 |t,w1jfi7.62
Increlr/Decr:erc 3,119,570.00 1,95&r8138

Movcment of crcditonr of the school for tte vcrr rnd r como,rrimn of the last two vern

Trcnd ovcr for the yerr rnd r comoarisol of thc hst two voars

18,000,000.00 17.0{5,$2.00

16.000,0@.00

14.000,000.00

12,mO,000.m

10 000,0m.00

8,0@,000.00

6,000,000.00

4,000,000.00

2,000,000.00

0.00

1r,92i792.00

tl.x7.&7.a

Creditoru

.2O2lDO2l .2O2ODO2O .20Ierol9

Total creditors as at 30e June 2021 increased by Kshs 3,119,670.00 to Kshs t 7,045,,162.00 from
Kshs 13,95.792.00 as at €nd ofthe year 2020. The main contributors to the increase of total creditors are

more school fee paid in advance and suppliers' debt.
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Soo Ilercription 202tno2t 2020n020 20,9natg
5 llonthr 12 Montts l2 Months

lrt Jrn. 2021 -
30th June 2021

lrt Jen. 2020 -
3lrr Dec. 2020

lst Jrn. 20t9 -
3lrt Dcc- 2019

Kshs Kshs Kshs

I School Fund Account 634,205.E5 37E,409.E5 936.00

2 Operations Account 49t,601.70 469,994.05 2,283.467.05

3 Tuition Account 159,370.05 343,t22.55 86,915.55

4 Infrastnlcture Accormt 7,445.540.00 4,763,s40.N

Totel t,7301717'60 5,955,76645 237t,31E.60

Increarc/Dccrtesc 2,11195t.15 3i5t4{47.t5

Lrri Boys Sccondary School
Annual Remrt rnd Finmcid Strlcmenis lor ihc ycer endcd 3l)t Juoe 2021

Movemcnt of Crsh and Brnk Brhnces of the school for the verr and a c,omorrison of the lrst two
Yetn3

Trcnd over for the vcsr rnd e comoerimn of the hst two veers

8,000,0m.00

7,m0,000.00

5,m0,0(x).00

5,0(D,000.00

4,000,000.m

! s€hool Fund

a Operations

r Tultlon

r lnfrastructure3,000,0@.m

2,000,0@.@

1,000,000.00

2O2U2O2L 2O2Ol2O2O 2OL9l2ot9

Movement ofcash and bank balanc€s as at 30d June 202t increased by Kshs 2,774,951.15 to
Kshs E,730,717.60 Fom Kshs 5,955,7&.45 as at the end of the year 2020.
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Lari Boys Secondary School
Annuat Report ond Financial Strtemcnts lor the year ended 30t Juoc 2021

b) Teacher Student ratio:
Between the month of January 2021 and June 2021, the status of the teaching staff is as follows:

No. of Teachers (TSC) No. of Students Teachers Student Retio
30 935 I :31

There are 30 teachers posted by the Teachers Service Commission and 9 recruited by the Board of
Management. We have a shortage of 9 teachers from the given CBE. This is due to increase in
enrolment,

c) Meen scorc in thc year 2021,2020 end 2019 KCSE:

d) Capacity of tbe school:

Currently the school has an enmlment of935 students and enrolment is expected to increase rapidly up

to 1000 students by the end of the next financial year 2021/2022. Below is the table tabulating the

capacity ofthe school facilities

Year Gender Entry Mss Dev Comment
2021 M 168 3.6061 -0.8373 Negative deviation
2020 M 157 4.4434 +O.5509 Positive deviation

20t9 M 155 3.8925

Sno. Facility Expected Current Shortage Comment

I Dinning Hall 2

Currently the school has I dinning with
capacity of 500students.

Thus, there is need to constnrct I more

dinnhg hall that can accommodate 500

students.

2 Laboratories 6 4 )
There is ne€d to construct 2 laboratorles

inorder to reduce the number groups during
KCSE scienct practicals

J Badirod'fiis 55 43 l2

The school has a shortage of 12 bathrooms

using the ratio of l:20 as per MOH
guidelines. Thus there is need to constnrct

12 more bathrooms to reduce the congestion

4 Toilels 55
43

t2

The school has a shortage ol 12 bathrooms

using the ratio of I :20 as per MOH

!,uidelines. Thiis theie is heed tO cdhsli.uct
l2 more bathrooms to reduce the congestion

more bathrooms to reduce the congestion

5 Classes 24 2l 3
There is need to conssuct 3more classrooms

to decongest the existing one

xIII



Lrrl Boyr Sccordrry School
'ADornt Rcport rtrd Finrtrcld shtemcnts for the vcrr ended 30t Junc 20Zl

e) I)evelopment proje$ csrried out by the schools

Sno. Project Yerr Strtus Amount(Kshs) Source ofPurding

I
Construction of a
dormitory

2021-2023 On-going 20,000,000.00
Maintenance &
Improvement (MOE)

&^
Srmuel \Yanjcma (Mr)
Cheirpcrson,
Borrd of Manegement

Lari Boys Soc. School
Drte: 136 Sept 2024

ul Muchoki (Mr)
Sccrctary,
Board of Management

/Principal
Lari Boys Sec. School
Ilrte: l3th Scpr 2024

H IGH s

Iraec W. Mburu (Mr)

Bursar

Lari Boys Sec. School
Dste: l3th Sept 2024

C

**
./,

O

l6 aoz2l !.1

PRINCIPAL
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, Leri Boys Sccondary School
Anrual Report ond Fin.ncirt Strtemeoa! for tbc year cndcd 306 June 2021

4. Stetemeot of School Mrnrgcment Rcsponsibility

Section 8l (l) of the Public Finance Management Ac\ 2012 requires tha! at the end of each financial
year, each National Govemment School shall pr€pare fmaocial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB)of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and asses ofthe insdnrtion.

The Board of Management of Luri Boys Secondary School accepts responsibility for the school's
financial $atements, which have been prepared on the Cash Basis Method of Financial Reporting. using
appropriate accounting policies in accordance with [ntemational Public Se.ctor Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30fi June, 2021, and of the
school's financial position as at that date.

ffi,
Samucl VYanjcme (Mr)
Cheirperson,
Borrd of Mrnegement

Leri Boys Scc. School
Drre: 13th Sept 2024

Pau (Mr)
Secrctary,
Board of Management
/Principal
Lari Boys Scc. School

Dete: I

G SC lt

Isaac W. Mburu (Mr)

Bur:ar

Lari Boys Sec. School
Drte: l3th Sept 202.1

H\lI

PRINCiPAL
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NAIROBIOFFICE OF THE AUDITOR.GET{ERAt
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REPORT OF THE AUDITOR-GENERAL ON LARI BOYS SECONDARY SCHOOL FOR
THE SrX (6) MONTHS', PERTOO ENDED 30 JUNE,2021 - KTAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
arc laily presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B- Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notaces, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity,

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Acl, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Lari Boys Secondary School -
Kiambu County set out on pages 1 to 14, which comprise of the statement of assets and

Reprrt oftht..luJitrr-(icnerol tn Lori Bo.t's Secondor]' School lor tht, si.t (6) onlh spetiodended 30.hme,2011
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o
liabilities for the six(6) months period ending 30 June, 2021 , and the statement of receipts
and payments, statement of cash flows and statement of budgeted versus actual amounts
for the period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Lari Boys Secondary School - Kiambu County for the
period ending 30 June, 2O21 , and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act,2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Payments for Operations

The statement of receipts and payments reflects payments for operations and; Boarding
and School Fund payments Kshs.4,116,482 and Kshs.18,467,742 and as disclosed in
Notes 7 and 9 to the financial statements respectively. lncluded in these amounts were
personnel emoluments tottalling to Kshs.2,901 ,508 and Kshs.2,358,185 paid out of
operations and school fund accounts respectively. Review of the payment vouchers
amounting to Kshs.2,394,678 revealed that Management engaged various Board of
Management teachers and non-teaching staff but their engagement was not supported
with evidence of recruitment such as interviews carried out and the terms of engagement.

ln the circumstances, the accuracy and completeness of the personnel emoluments
amounting to Kshs.5,259,693 could not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs12,421 ,070 in respect of fees arrears as disclosed in Note 12 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs7,848,209 which had been outstanding for more than three (3) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs12,421,070 could not be confirmed.

Report o/ the ,lwlitor-Gcnen on Lori Bots Secondon' Sthool .[or thc sit (6) months period enled 30 ,lune,20J I -
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3. Unsupported Miscellaneous lncome

The statement of receipts and payments reflects miscellaneous income amounting to
Kshs.2,883,978 which include Kshs.57,000 for house rental income as disclosed in
Note 5 to the financial statements. However, the income was not supported with receipts
and rental or lease agreements.

ln the circumstances, the accuracy and completeness of the miscellaneous income
amounting to Kshs.57,000 ccould not be confirmed.

4. Unsupported Payments

The statement of receipts and payments reflects boarding and school fund payments
amounting to Kshs.18,467,742 and as disclosed in Note I to the financial statements.
Review of payment vouchers totalling to Kshs.'10,098,876 showed that Management
engaged various suppliers during the year but failed to support their payments with proof
of adherence to procurement procedures, market surveys, orders issued, and inspection
and acceptance reports.

ln the circumstances, the accuracy and completeness of boarding and school fund
payments amounting to Kshs.18,467,742 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). lam independent of the Lari Boys Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of Budgeted versus Actual amounts reflects final receipts budget and actual
on comparable basis of Kshs.67,028,828 and Kshs.17,829,903 respectively, resulting to
an under-funding of Kshs.36,554,844 or 57% of the budget. Similarly, the school spent a
balance of Kshs.23,944,212 against actual receipts of Kshs.17,829,903 resulting to an
over-utilization of Kshs.6,1 14,308.85, or 25o/o ol lhe actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the students and over-expenditure casts doubt on the effectiveness of
the budget estimates.

My opinion is not modified in respect of this matter.

Rcporl oflhe Auditor-(ieneral on Lari Bo1's Set'onLlur.v School .[rtr tlu six (6) Dbnlhs pcrbdended 30.lune,202l
Kidnlhu ('(runl\'

3



Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Prescription of School Uniforms Suppliers

The statement of receipts and payments reflect boarding and school fund amounting to
Kshs.18,467,742 and as disclosed in Note I to the financial statements. Review of
sampled payments revealed that payments amounting to Kshs.943,620 was paid to a
local supplier for the supply of uniforms for the students in contravention of Regulation 67
of Basic Education Regulations, 2015. ln addition, there was no contract agreement
between the school and the uniform supplier

ln the circumstances, Management was in breach of law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflect Boarding and School Fund amounting to
Kshs.18,467,742 and as disclosed in Note 9 to the financial statements. The school
transferred co-curricular funds totaling Kshs.609,035 to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.609,035 could not be confirmed.

3. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and

capitation grants for operations amount of Kshs998,407 and Kshs3,835,713, respectively

Rcport rl tlre Aulitor-Aenerul on Luri Boys SeconLlury School forthesix(61 months period ended J0.lune,202l
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as disclosed in Notes 1 and Note 2 to the financial statements. During the financial year,

NEMIS reported a total number of seven hundred and sixty eight (768) students while the
enrolment records provided by the School indicated a total number of eight hundred and
natelve (812) students, resulting to an unexplained variance of44. students. As a result of
the variances, the School was under funded by an amount of Kshs181,697.

ln the circumstances, the under-funding of the School may have affected service delivery
to the students.

4. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 13 to
the financial statements reflects payables balance of Kshs.17.045,462. However,
included in the balance are trade payables balance of Kshs3,329,719 which had been
outstanding for more than two (2) years. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

5. Lack of Procurement Plan

The statement of receipts and payments reflect total receipts and payments amounting
to Kshs.17,829,903 and Kshs.23,944,212 respectively. However, during the year
Management did not prepare an annual procurement plan as part of the annual budget
preparation process. This was contrary to Regulation 40 of the Public Procurement and
Asset Disposal Regulations, 2020 which states that 'a procuring entity prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law.

6. Non-compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The school did not prepare the financial statements using the Public Sector Accounting
Standard Board template for IPSAS Cash but instead prepared in IPSAS Accrual. ln
addition, Management presented the annual report and financial statements for the year

Report ofthe Awlitor-Genen on Lari Boys Seconlory SL'hool.lbr the sit l6) months period endcd 30June.202l
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ended 30 June instead of the six (6) months period ended 30 June, 2021 with comparative
balances for the financial year 2020.

ln the circumstances, the financial statements prepared failed to comply with the
prescribed guidelines prescribed by the Public Sector Accounting Standards Board
(PSASB)

7. Failure to Submit Bank Reconciliation Statements

The statement of assets and liabilities reflects cash and cash equivalents balance of
kshs.8,730,717.60 and as disclosed in Note 11 to the financial statements. The school
management did not submit monthly bank reconciliations statements for any of its bank
accounts to the National Treasury or the Auditor-General as required by Regulation 90(1)
of the Public Finance Management Regulations,2015 which states that an Accounting
Officers shall ensure bank accounts reconciliations are completed for each bank account
held by that Accounting Officer, every month and submit a bank reconciliation statement
not later than the 1Oth of the subsequent month to The National Treasury with a copy to
the Auditor-General. ln addition, the school had two (2) bank accounts sharing a
cashbook, which is against the Ministry of Education circular.

ln the circumstances, Management was in breach of law.

8. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 24 August 2023 instead of the statutory deadline of 30 September
2021. This was contrary to the Ministry of Education circular Ref.MOE/DSAS|FIN|17lll17
dated 19 August, 2021 which stated that the School's financial statements should be
ready by 30 September,2021 in compliance which Section 81 of the Public Finance
Management Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Report ofthe.4uditttr'-Gcnerol on L,uri Bt4s Setondtl Scfunl.fir the six 16) monlhs period etuled 30.lune,202l
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I
REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Non-Compliance with Prescription on Board of Management and Committees

Review of documents provided for audit revealed that the school had a functional Board
of Management. However, the Board did not have an approved annual board work plan
to facilitate the review of Management's implementation of strategies, policies and plans,
board evaluation, governance, and compliance. ln addition, it was observed that two(2)
board members have been in the board for more than two terms of three (3) years against
the provisions of Section 3(1) of Basic Education Act 2013. Further, the board did not
have the human rights and student welfare committee as per the prescription of the Act.

ln the circumstances, the School may not achieve its strategic

2. Lack of Textbook Management System

Review of documents provided for audit revealed that the school received 3,656
textbooks from Kenya lnstitute of Curriculum Development. lt was however noted that the
school did not have systems to manage the textbooks received from the previous periods.
There were no documented policies on the issuance, control, recovery, and management
of textbooks.

ln the circumstances, the textbook stock levels and student-totextbook ratios could not
be efficiently monitored.

3. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register in respect
of fixed assets which indicates land with a balance of Nil and motor vehicles with a
balance of Kshs.4000,000 However, land ownership documents and motor vehicle log
books were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

Report o/ the A*litor'-OenerLtl on Lari Bots Seutndar'.v School .l'or tha six (6) ,tronths periotl etulcd 30.lune.202l -
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4. Lack of Adequate Facilities

Audit inspection done in the month of May 2024 revealed that the school's facilities were
inadequate in the following areas: outdoor playing facilities and equipment, both for
outdoors and indoors with provisions for persons with disabilities; sanitary facilities,
including bathrooms for both learners and other persons, and storeroom.

ln the circumstances, the effectiveness of the school's risk management and governance
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 23'15 and 2330. The standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

Report ol the,4uditor-Aeneral on Lori Bots St.condarl Sc'hool _for the six 761 months pariod cndeLl 30.fune.2021-
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, and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinlon in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a Secondary level of
assurance, but is not a guarantee that an audit conducted in accordance with lSSAls will
always detect a material misstatement and weakness when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report o.f tlte,luditor-General on Ltri Bots Setttndan' School .fin' t he six 16) months perktd ended 30.lune,202l
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I
ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is Secondary than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures In the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

a

a

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant. ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCP Nancy CBS
AUDITOR-GENERAL

Nairobi

10 January, 2025
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Leri Boys Secondery School
A[trurl Report snd Finsncirl Strtcmctr fu for tba ycar endcd 30'r Junc 202t

6 Statement of Receipts and payments for the year Ended 30.h June 2021

DG3crlptloo Note 202u2021 2020t2020
I Jrn. 2O2l -
306 Juue 2021

ln Jrr. 2020 -
3l* Dec. 2020

6 Months l2 Montbs
Kshs Kshs

Rcceipts

Cspitation Grants for Tuition I 996.407_50 t.408.2t I .00
Capitation Granls for Operations 2b 3.83 5,713.65 1.806.28s.00
Capi tation Crants for Inliasuucnrrc 3 2.682.000.00 4,763,540.00
School Fiind Ineome- PS,iCntS COntributioriv Fccs 4a 7.429.804.OO 24.592.522.22
Miscellaneous lncomc(s) 5a 2,883.97E.00 23 r .600.00
Total R€ceipt! 17,829,903.15 30,802,r68.22

PryEcntt
Tuition 6a 1.359.988.00 r,180,658.00
Operations 7b 4.1 16,4E2.00 5.156,7n3.00
Infrastructure 8
Boarding and Schoot Fund 9^ 18,467.742.00 21.-197.558.23
Totrl Paymc[lg 23,9U2t2.00 27.936,999.2'

Surplus/Dcllcit (6,r 14J0E.r5) 2,E65,168.99

r

The accounting policies and explanatory notEs to these financial statements form an irrtegral part of
the financial statements. The report covers dre six months for the period ended 30d June 202t
(from ts January 2021 to 30t June 202r) and accompanying comparalives cover the rwerve months
period ended 3 I 

d December 2020(from I "r January 2020 io ,l "' December 2020).
The financial statements should be read in conjunction with the aocompanying notes.

The school frnancial statements wer€ approved on l3th Sept 2024 and signed by:

ff^
Samucl Wanjcma (Mr)
Chairpersor,
Boord of Maoegement

Lari Boys Sec. School
Drte: l3th Sept 2024

ul Muchoki (Mr)
S€crctary,

Managemetrt

Lsri School
2024

Isaac\.Mburu(Mr)

Bursar

Lari Boys Sec. School
Date: l3th Sept 2024
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L,ari Boys Secondary School
the vear ended 30s June 2021

Statement of Ass€B end Liabilities as at 30rh June 20217

Dercription Note 2021t2021 202012020

ld Jon 2021 -
3Oa Jure 2021

l" .Ian 2020 -
3l Dec 2020

6 Months 12 Months
Flnatrcirl A$cts Kshs Ksbs

Cerh And Carh Equlvslents
Bank Balances l0a E,692,286.60 5.909,948.45
Cash Balances ll 3E,431.00 45,818.00
Totsl essh Bnd Cssh El;uivelent E,730,717.60 5,955.766..t5

Accounts Receivablqs t2 12,597,470.O0 ti,491,03.1.00

Total Finiocial Asi€ts 21.32t,t87.60 19,4{6,800.45

Financial Liabilities
Accounts Payables t3 17.045.462.O0 t-1.925,792.00
Bank Overdraft r0b 5,6'18,822.t4 802,796.t4
Total Fioenclel Liabillties 22,724,284.t4 t 4,72E,58E.t4
Net Financltl Assetr (r396.096.s4) 4,71A.2t2.31

Represented By

Fund Balance B/Fwd t4 4,71E,21?.3t 1.E53.O43.32
Surplus/Deficit for the year (6,1r4,308.85) 2,865,168.99
Net Finsncial Positlon (r.196,(X)6.s4) 4,7tA,Zt2.3t

The accounting policies and explanatory notes to these financial statements fomr an integral part o1
the financial statements. The.repon covers the six months for the period ended 30s Jro. i02t'
(from l"t January 2021 to 30th June 2021) and accompanying comparatives cover the fwelve nropths
period ended 3l' December 2020(fronr I "r January 2020 to j I 

rr December 2020).
The school financial stalements were approved on l3th Sept 2024 and signcd by:

Samuel Wanjema (Mr)
Cheirperson,
Board of Management

Lrri Boys !iec. School
Drt6r l3th Scpt 2024

Paul uchoki (Mr)
Sccrctrry,
Board of Management
/Principel

. School
7024

Isaac W. Mburu (Mr)

Bursar

Lari Boys Scc. Iichool
Dater l3th Sept l0l4G

.\!
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Lerl Boys Secondary School
Annual Report end Financigl Steterretts for the yerr ended JOs June 2021

Descriptlon 202tnozl 2020n020
I Jan 2021 -

30'h June 2021
I' Jrn 2020 -
3ln Dcc 2020

6 Months l2 Months
Krhr Kshs

Rcccipts for Opentin8 Itrcome
cap itation Grants for Tuition 998,407.50 1.408.2?1.00
cap itation Grarts for Operations 2b 3,835.7r 3.6s 3.806,285.00
Capitation Grants for In frasructure 3 2,682,000.00 4,763,540.00
School Fund Income- Parcnts Contributions/ Fees 4b 8,9s2,360.00 19,871,69 r .81
Miscellaneous Income(s) 5b 2,826,978.00 23 t,600.00
Totrl Recelpts 19,29s,459.15 30.0ElJ37.El
Paym.nts

Cash Outflows for Tuition 6b r. I E2,860.00 529.436.00
Cash Out{lows for Operations 3,814.106.00 4,913,713.00
Cash OuOows for Boarding and School Fund 16,399,568.00 22,554,086.95
Tot8l Prymcnls 21396,534.00 27,997,235.95

etN Cr!b flow from Activit e3Operating (2.10r,07,1.E5) ?,0E4.t0r.E6
Cesh flow from lnvesting Actlvltler
Acquisition of Assers 8b

CN I Crsh llow from trI Aclivitielvcatitrg
Cash llow lLom Borrowing Activitics
Bank Overdrafl l0b 4.876.026.00 5r4,399.00
Net Crrh Flow ttoD Fltrrn clng Acuvltlrs 4,E7 6,076.00 5r 4.399.00

ctN I cretSc D anCesh Cd hll u lelvl t3BEq 2,174,93t.t5 2,598.s{rc.86
IC!sh dIl Cech auiv tlen o lttr theofEq GatYBcgrn c 5,955,766.45 3Js7J6s.59

Carh end Casb Equivrlent et End ofthe yerr 8,730,7r 7.60 5,955,766.45

@rI

Er

8. Statement of Cash Flows for the year Ended 30th June 2021

/Principrl
Lari Boys Sec. School (: l-l Sec. School

Dr 3* Scpr 2024

The above presentation ofcash flow stat.ment uses direct method ofcash flow presentarion.
The accounting policies and explanatory notes to these financial statements form an integral part of the
financial statements. The rsport covers the six months for the period ended 30s June 2021
(from I 't January 2021 to 30u June 2021) and accompanying iomparatives cover the twelve months
period ended 3 I 

n December 2020(ftom I "r January 2O2O to 3 | " Decembcr 2020).
The school financial statements were approved on l3th Sept 2024 and signed by:#^flfr#
Semuel Wanjema (Mr) petl Muchoki (Mr) Isaac W. Mburu (Mr)
Cheirpcrson, Secretary,
Board ofMaurgement Board of Manegement Burssr

S Lari Boys Scc. School
Drte: l3th tiept 2024

,'O.rr.\NLt
3

Date: l3th Sopt

t) 8ox I (r

l i$-,



Leri Boys Secondary School
Annual Report and Finencirl Stst€ metrls for the year ended J0tt June 2021

9 state,etrt of Budgeted versus Actuar Amounts for thc year Ended 30rh June 2021

Origin{l Adjust
menlsBud

McdicaUlnsurance

nses Itcm
Final

Bu Com rable
Acturl otr

Basis

o/o ol
Utllizrtioo

e b c=a+b d e=dlc
Recel Kshs Kshs Kshs Kshs

Gratrt on TuitionI Ca

MateriaisTesch 3 936 r00.00 3 936,rJ00.00 998.407.50 25.360/o

tlon Grant on O tions2 Ce

Local & Travel 1.425 000.00 542,696.50 38.08%
, Water & ConservE

1,425 000.00

950.000.00 950.000.00 510.945.25 53.78v.
Maintenance & I rovement 4,7 50 000.00 4,750.000.00 8_0s%

425 000.00 I 425 000_00

38? 0.00

O.00o/a
I 900,000.00 I 900.000.00 257,958.00 13.5E%

Personal Emolum€nts 4 180 000.00 4 180 000.00 I 598.91 7.40 3E.25vo
Administration Costs 2,37 s 000.00 542,696.502,375,000.00 22.E5it

(3) Capitation Grant on
IIftastructure
2 no. Dormitorics 4 750,000.00 4,750.000.00 56.460/"2,682,000.00

on PareDts4 trcca Chr
FeesBoard 24 t t 5.750.00 24 I 15,750.00 3 633 035.00 15.060/0

Local Travel & I 42s 000.00 |,425 000.00 32.5?%
Maintenance &R I 900 000.00 1,900 000.00

463.415.00

422,98i.00 22.26Yd
Activi

, Water &Electric 2 850 000.00

712,500.00

2,850 000.00

712.500.00 tt.2tyo
14.590/0

Personal Emolument 5,r30 000.00 s,130,000.00

7q,837.00

4t5 715.00

t ,728 607.00 33.700/0
Administration Costs oo0.00 000.00I 9 584.444.00 30.760/o

47s 000,00 .175.000.00 101,768,00 0.00olo
Medieal l.'eo

Misccllaneoug I 3

Bus Ilire 63,000.00 63 000.00 63 000.00 100.00%
Donations 2 753 978.00 2.753 s78.00 100.000/.
House Rent l1 800.00 I I,800.00 s1 fi)0.(]()

2,753,978.00

483.05%
l)am
Tota.l I.ncome 67 E28.O0a 67 2E.00

10,000.00

t7 29 903.t5
0.00%

26.60o/o

4



Lrrl Boys Sccondery School
Annurl Remrt and Flnrncid Stetemcutr for thc ycrr endcd 30t Ju[€ Z02I

Teach Materials

Admin istration Costs

2t,9U2l2.OO

Budret commcntary
i. The school has only received 26.60% of the cxpected revenue from 40 Jan uary 202r to 306 June 2021

ii. Thc school has only utilized 35.72y, of the fees co[ected &om 46 January 2021 r.30h June 2021

(6) Erpenditurc for Tuitlon

3,936,80O.00 I,359 988.003 936.800.00
Bsnk

34-55o/o

0.00%

E nditurc for
& Travell 1,425,000.00 1,425,000.00 149,330.00 10.48o/"

Electrici Wdcr & Conservan 950,000.00 950,000.00 r 35,060.00 l4-22o/a
Maintenance & ement 4.750.000.00 4,750.000.00 o.ooo/"

Activ 1,425,000.00 1,425,000.00

t,900,000.00 257,958.00

0-OOo/o
Mcdical,4nsurance 1.900,000.00 13.5E%
Personal Emoluments 4,180,000.00 4,l E0.000.00 __49La8.!q

672,626.OO

69.41o/o
2,3 7 5,000 .00 2,375,000.00 28.32%

E odlture for ln llrltructure
2 no. Dormitories 4.750,000.00 4,750.000.00 O.0oo/o
Bank

O.OOo/"

((9) Erpcndlture for School
Furld/Bor

24,115,750.00 I t,237,6E4.00 46.6OYo
Fees 24,1 15.750.00

Local Travel & 1.425,000.00

900.000.00
1.425,000.00

1,900,000.00
671.615.00 47.13o/o

Mahtenance & I 996,755.00 52.460/o
Activi 7t2 500.00

2,850,000.00
7r2.500.00

3,850,000.00

503,030.00

667.650.00

70.60%
Electrici Water & C 23.430/o
Personal Emolumr:nt

Administration CGts
s,130,000.00 I 5.130,000.00 2,358, r 85.00

1.720,E0E.00

45.970/"
1,900,000.00 I,900,000.00 90.57Yo

Medical Fee 475,000.00 47s,000.00 275,015.00 0.00olo
Erpcnres from Mircelleneour
I t
Bus llire 63,000.00 63,000.00 37,000.00 58.73o/o
Donations 2,7 53.978.t)0 2,753,978.00

I 1,800.00

0.00%
House Rent I I,800.00 O.OOo/a

0.OOo/o

!3.72'/tTotrl iture 67,028,t2t.00 67,028,828.00

5



' Larl Boys Secondary School
Annurl RGDort snd Finencirl Strtemc nt8 for thc verr ended 30tr June 2021

I

10. SignificentAccountitrgPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out

below

Statement of complierce and besis of preprration
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reponing under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of prescntatkn

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parcnts, imprest, salary advances and other receivables and b) payables

that include deposiB and retentions and payables from operations.

The frnancial statemenls are presented in Kenya Shillings, which is the functional and rePo(ing

cLurency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

2. Rmognition of receipts and p.yments
The school recognises all receipts liom the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has acnrally be€n paid out by the school.

Income arising from school fees is recognised when the event occurs whether cash is received or

not. Expenditue arising from operations is recognised when the event occurs irrespective of
rcceipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of ach:al goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined. the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amountsl otherwise, the

contribution is not recorded.

Cash and cssh equivrletrts
Cash and cash equivalents comprise oash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subjett to insignificant risk of changes in value.

Bank account balances include amounts held at various fmancial institutions at the end of the

flnancial year.

3

4
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5.

krl Boys Sccondrry School
Annual Reaort and Fltrancid St.t€mont! for the veer endcd 30o Ju[c 20Zl

Accounts Receivable
For the purposes of these frnancial statements, imprests and advances to authorised public

offic€rs and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivabl€s. Accounts receivables also include school fees billed to

pare[ts for services rendered but not paid. This is an enhancement to the cash accounting policy'

Other accounts receivables are disclosed in the financial statements.

Accoutrts P.yable
For the purposes of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice ol retaining a portion ofcontracted services and works pending fultilment ofobligations

by the contractor and to hotd deposits on behalf of third parties. Payables also include

€xpenditure incurrcd for the purehase of goods, works and serviecs that has been rendcred and

not setled. This is an enhanccment to the cash accounting policy adopted for public secondary

schools. Other liabilities are disclosed in the financial statements.

Non{urrent rssets
Non-current assets are expensed at thc time of acquisition while disposal proceeds are

recognized as rec€ipts at the time of disposat. Horvever, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these fi nancial statements.

Budgei
The budget is developcd on the same accounting basis (cash basis), the same accoults

classification basis, and for the same period as the hnancial statements. The school's budget was

approved by the School Board of Management and adopted by the parents for implemenBdon in

an Annual General Meeting (A.G.M). A comparison of the actual perfbrmance agairst the

oomparable budgct for the financiat year undcr review has been inctudod in the financial

statements.

Comparrtive figurcs
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in prescntation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financiel Btelements for thc yeer ended 30'h June 2021 .

6
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Larl Boys Secondery School
Annual Renort end Filrncid Strtements Ior the vegr ended 30r Junc 20Zl

Dercrlption 2021D021 2020t2020

6 Months 12 Months
Kshs Krhs

Teaching / leaming materials 998,407.s0 t.408,221.00

Totd 998,407.s0 l,,l08J2t.0O

It. Noter to Oe Finenciel Statements

I Copitedon Grrots for Tuition

2 Crpltetlon Grrtrtr for Operations

Activity

2(b) Nct Totrl

3 C.pitrtlon Gnnts for Infrrrtructure

2020n020

3,t35,713.55

4.753p10.00

Descripdon 202y2021
6 Mooths 12 Months

K!h3 Krhs

Personnel Emolumen$ 1,598,917.40 2,67 |,245.00

2.972,500.00Repairs, Maintenance & lmprovement 3,064,500.00

Local" Transport & 1'ravelling 547,696.50

5 r 0,945.25

785,502.00

Electricity, Warer & Conservancy 740.241.00

Administralion Costs 542,696.50 784,737.00

486,000.00

Medical/lnsurance

2(r)Tot l
257,958.00 r29,600.00

E,569,r25.006#17,7r3.65

Adlustmenlr
Less: Rcpair, Maintenancc Transferred to Infrastructure (2,682,000.00) (4,763,540.00)

3,806285.00

Dcrcrlption 202tno2l 2020n020
6 Months

l(shs
l2 Months

K!hs

Maintenance and Improv€ment (lvloE) 2,682,000.00 4,763,s40.00

Tot l 2,582,mO,00

8



L.ri Boyc Secondrry School
Annlrrl Rcport rnd Fllrnchl Strtcncnts for thc vcrr endcd 30r June 2021

4 School Fund Incomo - Prrents' Contrlbution/Fcos

Local tra$spon / travelling

5 Misccllrtrcou! Inconc(c)
Dcscription

6 Tuition

8,9s2J60.oo

Dcscription 2021n02t 2020no20
5 Months 12 Months

Krhs Krbs

Bo.rding Fees 3.633,035.00 10,166,264.50

Personnel emoluments 1,728,607.00 6,tu,141.72
Rcpain and maintonance 422,983.O0 930,678.00

463,4r 5.00

415.7t 5.0(r

1,00 r,953.00

Elecaicity and water 974,497.N

Admin istration costs 584.444.00

79,837.00

t.235,413.00

Activity 179,575.00

Medical

4(r)Tot l
r01.768.00

7,429,t04.00 20,192.$22.22

AdJurtmeDts
Add: Fees Arrcars Recovered 2,495,731.00 794,E00.09

Add: Pre-Paid Fees 2021 941,034.00

10,r66,569.Ur

169.042.00

21.756J64.31Sub Totrl
Lcss: Fees Arrears 2021 (r,545,167.00) (l,E84,672.50)

Less: Pre-Paid Fees 2020 (369,042.00)

4(b) Nct Totrl 19,E7r,691.8t

202U2021 2020nu)o
6 Months l2 Months

Kshs Kshr

House Rqlt ArIcaIs 57,000.00

Bus Hirc 63,000.00 55,000.00

Donalions 2,753,978.N

Damages 10,000.00

Rent Arretrs Recovered 176,600.00

5(e) Totel 2,8E3,97t.00 231,600.00

AdJurtmentr
Less: House Rent Arrears 2021

5(b) Net Totsl

(57,00o.00)

I,t26,978.00 13r,600.00

Dcscrlplion 202lnozt 2020no20
5 Months

Kshr
12 Months

Kshs

Teaching / Ieaming matsrials r,359,988.00 1.380.65t.00
r 3t{r,55t.o05(r) Totrl r,359,9tE.00

Adjustmcntr
Add: Sundry Crcditors Paid 851.?22.00

Sub Total 2rll.2r0.0o 1380,6sE.00
(851,222.00)Lcss: Sundry Crcditors 2021 (1.02E,350.00)

6(b) NGt Totrl r,182s50.00 529,436.00

9



Lari Boys Sccondery School
Annua! Report qnd Finencial Sls(encnt3 for the yerr cnded 30't June 2021

7 Operetions

8 fnfrestructure
Description

Totrl

9 Boarding and Scbool Fund

202U2021

Dcccrlptioo 202u2021 2020t2020

6 Months l2 Months
Kshs Kshs

Personnel cmoluments 2,901,508.00 2,854,031 .00

Repairs and maintcnance 2,682,000.00 5,445.610.00

Local tanspon / travelling t 49,330.00 147,380.00

Electricity and warer

Administralion costs

135,060.00

672,676.04

16r,070.00

5t6,272.00

Activiry
257,958.00

775.t90.00

medical and insurance t2,770.OO

7(s) Total
Adl urtmcna

9,922323.ffi

Less: Repair, Maintcnsnce Trsnsfcrred to Infrastructure (2.682,000.00) (4,763.540.00)

7(b) Sub Totrl ,1,I16,482.00 5,15E.7E3.00

Add: Sundry Creditors Paid

Sub Totrl
245,070.00

4J6t.552.0O
(547,446.00\

3,El'4.106.0O

s,t 5E,7E3.00

l-ess: Sundry Crediton 2021 (245,070.00)

7(c) Net Totrl 4,9t3,7t3.00

202012020

5 Months 12 Months
Kshs Kshs

Dormitory

De3cription 202tno2t 2020n020
6 Months 12 Montbs

Kshs
I I,237,684.00

Kshs

Boarding Fees 9,26t,276.14

Personncl emoluments 2,358, r 85.00

996,755.00

2,7 59 ,723 .OO

4,672,386.09Repairs and maintenance

Locsl transpon / rsvelling
Elcctricity and watcr

671,6r 5.00

667,650.00

82?.610.00

760,592.00

Adm inistrstion costs 1.720,808.00

503.030.00

2,571.481.00

Activity 507,490.00

Medical

Expenses on Mixellaneous lncome(s) (Bus hire)

275.0 t 5.00

37,000.00 42,000.00

9(s) Totrl t8,167,742.00 21397,$4.23
AdjrrlDeDts

7 344:26.(t0 8,500.754.72

25,8r t,968.00 29,89EJr 2.95
Add: Sundry Crcditors Paid

Sub Totsl
Less: Srmdry Creditors 2021 (9,4r 2,400.00) (7,344.226.OO)

9(b) Ner Tohl 16J99.56E.0O 22,554.0E6.95

t0



Larl Boys Secondary School
Annuel Report rnd FinsncisI Stgtcmeuts for the vear ended 30t June 20Zl

Name of Brnk Account No. &
currenc,

Status
Brnk Account
Number

202u202t 2020D020

Deacrlpdotr 6 Months 12 Motrtbs

Aclive
Krhs Kcbs

Tuition Account 01025050E47r 00 159,170.05 343,E22.55

Opcrations Account Activc 0102505084710t 491,60r.70 469,994.Os

332.59r.85
4,763.540.00

School Fund Account Active 00410000006852 595,774.Es

In Fastnrcture Account

Totll
Active 01022050E47100 7,445,540.00

r,692,2E6.6t) 5,909,948.45

l0 (r) Brtrk Accountg

l0 (b) Bank AccouDts

ll Cslh ln Hand

12 Accounb Rec€lvrble

DcscripUon

Total

12 b) Agcing Anelysls of Accounts Roceivrble
202tnozt

5,67E,E22,r4 E02,796.t4

2020no20
12 Months

Kshs

12,597,470.00 13,491,034,00

202012020

12 Months
Krhr

1.884,672.50

Nlmc of Blnh Account No. &
currcncy

Status
Brnk AccouDl
Number

202tno2t | 202012020
I

D€scriptlon 6 Months 2 Months
KBhs Kshs

School Fund Account Active
Active

01021o50847100 702,674.38 241,519.38

4,976,147.16 561,216.16School lrund Account ttt()296393104
Totrl

Dc!crlption 202il2021
6 Months

Kshs
Notes cnd Coins 38.431.00 45,E1E.00

38,431.00 45,E18.00Tot8l

2020t20202021n02r
l2 Months

Kshs
6 Months

Kshs
12,42t ,070 .o0 13,171,634.00

I t9.400.00
Fees arrears (See ageing below and appcndix I )
I lotrse Rent Arrcars 176,400.00

Descrlptior
6 Months

Krhr ./. of thc totrl 7. of thc totd
L€ss than I ygar I,545,167.00 20l|/0 l4o1o

Betweenl-2years 1,027,693.50 25o/o 3,63E,752.00 28Vo

7,848,209.50 580./o

r3J7r,634.00 l0/D7o

Between2-3years
Over 3 ycars) 7,848,209.50 55o/o

Totrl 12,421,070.00 100!6

ll



Llri Boyr Secondery School
Annual Report snd Flnancir I Strtements for the year ended 30t June 2021

13 Accounts Payrblc

13 b) Agcing Analysis of Accounts Pryable
2020t2020
12 Months

l4 Fund Beleoce Bmught forw.rd

14317,913.00 l00'/o tt.770,237.00

Dcscripiion 202U202t 202012020

5 Months l2 MoBths
Krhs Kshs

Trade creditors (See ageing bclow and appendix I )

Prepaid fees

14,3r 7,915.00 I 1,770237.00

941,034.00 369,042.00

Caution Money l,786.513.00 1.7E6,5r 3.00

t3,925r792.NTotsl u,041462.0O

Dcscriptioo 202y202t
6 Months

Kshs '/. of the totll
8T/o

Krbs
8.973,051.00

oZ of the total
89 .o/ol-ess than I year 10,9E8,t96.00

B€tweenl-2ycars 3 ,329 ,'t t9 .O0 \30/o 2,797.186.00 ll%
Bet\}ecn2-3years
Over 3 years)

Totrl l00o/o

Description 202tnozt 2020t2020

6 Months l2 Monthg
KshsKshs

Bank Balances 5,909.948.45 3.356,329.59

936.00Cssh Balanc€s 45,818.00

Reccivables 13,491,034.00 10,751,782.49

(l1,967,607.62)Payables ( 13,925,792.00)

Bank Overdrafl

Totel

(802,796.r4) (288,397.14)

I,E53,043.324,71E,212.3r

t2



Lari Boys Sccondary School
Annual Rcoort rnd Fhsnchl Statemcntc for the vear endcd 30t! June 2021

Other importaot disclosure notcs
IPSAS Cash Standard encourages an entity to disclose accrual related information in rclation to an

entity's assets and liabitities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

15 Biologice! assets

16 Stock^DventorT

Dc*cription Numbcre 2frltnolr 2020n020

6 Motrths l2 Month3

Kshs Kshs

Trces 40

Total

Description 202u2021 2020nt20
6 Months l2 Morths

Kshs K!hs

Food stuffs

Lab consumables

Boarding Items

Stationeries

TOTAL

r3



Irrl Boyr Socondrry School
A[nurl R.porl &rd BlDrrchl Strtrmdrtt tor lhG va.r cndcd Sllr &n. 2023

12, Prugrerc on Follorr Up ofAudltor Roconmcnd.tlols

The following ir ttc summary of issucs rais€d by the extcmal auditor, and managerr€nt
commcnts that werc providcd to thc audhor.

Rof No. I'3uc,r/Obrcrvrtlour
from Audltor

MrDr:emc!a
commcnts

Strtus:
(Rceolvcd/Not
Rcaolvod)

TiEc Frrmc

PAI'L

DATE: littt SGpt Z0l4

"'pxr*GlPAL

t4



Lrrl Boyr Secondary School
Annurl Reoort end tr"msnci.l Statc ments for thc veer endcd 30t June 2021

13. Anncxec

Anncr I - Anrlysis of Pcndlng Accounts Payable

ABount
Paid

To-det€

Outsteudlng
Brlincc
rt rt a!

3U06n02t

103,696.00

I15.060.00

547,416.00

Sn
o

Supplicr of Goods
or Servlces

Balrnc* B/f
otmtDozt

Additions
Durlng the

Y€ar

Totrl
Outltinding

Brlance

Kshs Krbs
b

Kshs Krhs

I c=a+b d e-c-d
Supply of good!

Tuition Account

F-quilab Supplies 556,390.00 556,390.00 556,390.00

2 Njiwa Sutioncrs Ltd 47r,960.00 471,960.00

r,02EJ50.00

471,960.00

SuFTotrl (r) I,02EJ50.00 r.02EJ50.00

Opcrations Accouot

I Joseph Njuguna
Mucklin General
Enterpriscs

39,210.00 39.210.00

269,480.00 269,480.00

103.696.00 103,696.00

135,060.00 135.060.00

547,4&.00 517,446.00

39,2 t0.00

269.480.00
2

3

Marketscan Enterprises
Ltd

4
Kimen&floride
Electricrls Contractors

Sub-Totrl (b)

School Fund/Boarding
AccouEt

I Staff Building Services 36,000.00

129,500.00 579,000.00

4.400.00

r24,500.00

36,000.00 36.000.00

2
Mucklin Gcneral
Entemrises

708,500.00

4,400.00

70E,500.00

4.400.003 Weaverbird Garments

Crsecaeeh Mcfchsnts4 124.500,00 r24.500.00

5
Imfiaculate Hesrt
Hospital

24,?20.Oo

55,000.00

24,220.00 1r1,220.00

6 Kennedy Karogo Kiarie 5 5,000.00 55.000.00

7 Jaminju Rcnovators

EaBle One Enterprises

27.000.00 27,000.00

242,000.00

27,000.00

242.000.00

68,000.00
8 2i|2,000.00

66,000.009 Solomon M Gichuha 6E.000.00

10 Sportsta Agercies l 13,600-00 I t 3,600.00 I t 3,600.00

l1 Firccane Enterprises 99,500.00 99,500.00 99.500.00

t2
Naphtary Ng'ang'8
Waniohi

190,330.00

r45.300.00

190,330.00 l m-330.o0

145.300.00l3 Joan Wanjiru 145.300.00

714,000.00t4 James Muringu 714,000.00 714,000.00

l5 Kenafric Bakcrs Ltd 443, r 00.00

3E I,300.00

443,100.00 443,100.00

l6
Mffgaret Wangui
Karanu

3E1.300.00 3l ,300.00

t5



Lari Boys Sccondary School
Annual Report and Financic I Strtemcrls for the vear ended 30n Jutre Z02l

t7 Nancy Nyokabi 2 t 8,200.00 218,200.00

16.00

218,200.00

1.379,000.00

Anner 2 - Sumusry of Fired Arsets Registe r

(List anached)

3J29,720.0O 9,{12,400.00

3J29,720.00 l0,9EE,r

t2,7 42,t2O.0O

14,317,916.0O

100,000.00100,000.00t8 Sportsta Agenci€s 100,000.00

t,379,000.001,3?9.000.00l9
Quality Raw Food
Supplles

1,r 78.700.00300,000.00 878,700.00 1.178,700.0020 Sapen8 Investments

I,343,375.00I,343,375.002t Antiques l raders 189.775.00 I,153,600.00
I,4 t2,360.0022 Elisc Enterprises 1,4 t2,360.00 1,412,360.00

52.000.0052,000.00Cideon Mwaura Chege 52,000.0023

24 Lydia Njcri Munge

25 Edmon Ventures Ltd

3l I ,750.00

970,040.00

1,999,945.00

3l1.750.00 3l1,750.00

r.999,945.U)

970.040.00r 95.720.00

463,820.0026 Weaverbird Garments

774320.00

I,536.125.00
400,000.0027 Duovent Kenya Ltd 400.000-00 I 400,000.00

t2,74Z,IZO.WSub-Total (c)

Gnnd Totrl
(r=e+b+c)

Sno Asset chs!
Historlcrl Cost

btJ
oU0U202t

Addition
during the

yerr

Disposel
during the

year

Historical
Cost c/f

30t06t2021

Kshs Krhs Kths Krhr
Land

., Buildings and Structue

3 Motor Vehicles 4,000,000.00

4

Office Equipment, Fumiture and

Fittings

5

ICT Equipment and Other ICT
Assets

6 Tools and Apparatus

7 Textbooks

E Other Machinery and Equipment

9 Intangible Assets-Software

Tot{l

l6
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House Rent Debtons as et 30th June 202 I . APPENDIX II

S,N NAME A1}IOUNT

I ANN BERLY KAVETSA Ksh8,400.00
2 NATALIA OLIKO Ksh8,400.00
3 JOYCE CFMLANGAT Ksh6,000.00
4 HARRISON MAINA GITAU Ksh6,000.00
5 PERIS WACERA MACFIARI,A Ksh8,400.00
6 JAMES KURIA WAMBUI Ksh8,400.00
7 MARY WAMBUI KAMAU Ksh8,400.00
8 DLINCAN KIzuGU CHEGE Ksh3,000.00

I
't

t'l GH .SI (

*
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I \l{l lt()\ \ \1. ( ()\l) \lt\ \( 1l( x )l
I'.() lt()\ lh-(|0llI \l\l\llll\
li - rrr;r il: larisecondarvd)smail.com

- ht\\ilil
lta I0:.r8{0t{

\( ll(X)l \l(,1 l(l: \ I I{l\ I l Olt l \( l. l.l I \( l'

Balance &s pcr bsnk sratemcnt

r Fss UNRECEIPTT n nFpos
100 1,000 21,800 3,000 20,265

200 1.000 3.000 20.270 6,200

300 t,000 58,500 I,000 5,000

500 r,000 4t,100 40.435 10,000

500 3.000 200 2,000 7.720
500 700 3,000 3.000 3.000

600 9,500 9,t00 t,090 t,000
t,060 3,060 t,060 5,000 5,060

3,000 5,000 t,300 2,000 2,000

5,000

5,000

8,000

9,fiX)
3.000

5,000

10,000

8,000

4,000

3,000

3.0t0
5,000

5,000

5,000

s.000

5.000

t 0,000

5,000

5.400

5.000

5,000

5.000

3.000

2,000

8,060

8,060

t,060
8.060

t,(x)0
8,000

10,000

8,060

3,060

8,060

6,000

2.060

t,06()
t,060
8,060

4,000

5,000

10,7r0

4,000

2,000

5,000

I,000
3l,600
6,060

8,060

8,060

t 0,000

29,000

25,500

3,000

3.060

1,500

3,500

134.655.62

750.240.00
(6r5,584.38)

(87.090.00)

{1!ASb.i&)

LESS IHE TINPRESFMTED CHEOUES

CHEQUE AMOI.Nt
fi)o775 87.090

Balance as per cash book

naN( nncoNcn -r^Tro
Balance as per banl statement 3,929,591.24

Add: Receipted slip not in statemenl

20.220 15,800 25,000 5,265 t2,230 9.150 t7.665.00

LESS: BANKING NOT IN THE CASH BOOK
4,0t7.256.24
7.709.004.00
(3,69t,747.76)

Lliss TIIF Ui,{PRESENTED c[EoUES
CMQUE AMOUNT CHEQU[]
000925 5,000.00 000947

000e44 59,000.00 000948

000945 157.500.00 000949

000946 336,000.00

Balance as per cash book

( 1.284.400.00)
14.976.t 47 .7 (t\

AMOUNT
225,/rc0.00

247,500.00

254,000.00

Balancc ss p€r bsnk staaemsnt
r FSs THF t rt rPRFsFi.,rrFn Crru
CIIEQUE AMOUNT Ct{EQl".'E

Balance as per cash book

AMOIJNT

GHSC

595.7?4.E5

595.77 4.85

{\
SIGN

t
SIGN

/)
r-)

PRINCIPALrIIUCITAL

t6 .007')1 tA

i
AIXSAf,,



I \l{l lt()\ \ \l ( 0\l) \l{\ \( ll(}()l hl\\lltt
t,.() B()\ l6-llilllt \l\ I \ llll \ l)- llll-lri"luli
I - rrlr il :lgiryglq@gilq
\( ll()()1. \ I ( , I I ( ): \ I lt I \ I l()lt l\( ll.l l\( I

PHYSICAL CASH ON HAIYD CERTIF'ICATE
{ttrched to the Month Trirl Brlance

DENOMINATIONS

A.(i) 1,000/: 15,000/=

500/: 15,000/=

200t: 6,000/:

100/= 2,200/:

50/: 200/:

401= I

201= 201=

101= l0l:
5l= I

l/= ll:
B. Cheques and money orders as per list attached Kshs.

C. Imprcst as list attached Kshs.

GRANDTOTAL KSHS. 38.431/:

D. Cash book balance 'Cash'column Kshs 38.431/=

E. Remarks:

202t.
There was Kshs.38,43l /- in the cash box for school fund Account as at 306 June,

F. Signature of the Head

Signature of the Bursar / Account clerk

H IGH Cs

*PRINCIPAL

School stamp

o
l6 00221 M



II;

l. \t{t I}()\ \ sl ( ()\l) \l{\ s( ll()()l
l'.() ll()\ l()-l)lllll \l \ l.\ llll \
l- -ru a il :larisecondarv(dsmail.com
\( ll()()l \l() l l(): \ lltl\ l l()ltl \( l l.l.l'\( I

- hl\\lltt
0- D.rxlrlx

I

fllluoN-accourrl
BI\NK RFCONCII IATION STATEMf,NT ['OR TII[' MONTH Ot'.NINF' VTAR 2O'I A/C O|O2stl5oflt7l OO

Bslance as pcl banft statcmeflt

LESS THF IJNPRF]S1'NTIiD CHEO

CHEQTJE AMOTJNT CHEQUE
000393 t28,000

Bolance as per cash book

2t7,170.05

atEEAUAdSCCqlNr
UANK Rlr(.oNCII.'ATI

Balance as pci bank statement
I FSS THF tNPRFSFIlfrEn CH

CHEQUE AMOUNT CIIEQUE
00 r 2l9 16t.070.00 00t223
001220 169.904.00 001224

001722 I t,600.o0 00t 225

B8[8ncc as pcr cash book

ttE,532.70

ulBAuBlcu]8E3ccqlNl
NANK RFCONCTI.'^T

Balancr as pcr bank statcmsnt
I ESS TltF UNPRESE|rF

7.445.540.00

Balance as per casb book _7,441-110.01)

SIGN SIGN

PBIXqPJL BIIBSAB

H IGH s

AMOUNT

AMOI.]NT
15,550.00

I,200.00
37,607.00

l2E-000.00

_fi9;U0J5

396.93 t.00

_rl9L60l70

c

*
,) *

tl

PRINCIPAL
o

I6 -00 221 M


