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Migori County Ward Development
Fund
Reports and Financial Statements

1. KEY ENTITY INFORMATION ANDMANAGEMENT

a) Background lnformation

Migori County Ward Fund is established by and derives its authority and accountability
from Migori county ward Development Fund Actof 5th March, 2014. The Fund is wholly
owned by the County Government of Migoriand is domiciled inKenya.

The fund's objective is to provide bursary to needy and vulnerable students in Migori
County.

The Fund's principal activity is provide bursaries to financially disadvantaged or needy
students in the county, including lhose with disabilities who deserve support to pursue
their education at recognised schools and educational institutions.

b) PrincipalActivities

The principal activity/mission/ mandate of the Fund is to is provide financial support in
terms of bursaries to needy and bright students from disadvantaged backgrounds in the
county, including those with disabilities to pursue their education it recognised
educational institutions.

c) Board of Trustees/Fund AdministrationComm ittee

S/No. Position
1 Chairman

Secretary
Member
Member
Member

6 Hon Albert Odete ember

.on Susan Mohabe
greySidwaka

on Brian Osodo
Hon Jacky Paul Ongoro

.)

4

Hon NestoryOwiyo

d) KeyManagement

Name
rs S ch olastica Obiero
r Samuel Omu a

Ivl a tr/ idida

Pos ition
CEC - Finance, Chairman
O - Finance, Member
O - Education, Secreta ry

Director of Account Member
U Finance officer, Member

4 Paul Mwita
5 HanningtonOchiens
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c) Reg isteredOffices

Migori Municipal Building
P.O. Box 4550-40200
Migori, KENYA

f) FundContacts

Telephone: (254)020-
8029160
Email: education @ Migori.go.ke
Website:www.Migori.go.ke

g) Fund Bankers

Central Bank
ofKenya Haile
SelassieAvenue
P.O. Box 60000
City Square
00200 Nairobi,
Kenya

I

Kenya CommercialBank Limited
Migori Branch
Account Number: 1 154700062

h) lndependentAuditors

Auditor General
Kenya National Audit Office
Anniversary Towers, UniversitY
way
P.O. Box
30084 GOP
00100 Nairobi,
Kenya

i) Principal Legal Adviser

The Attorney
General State Law
Office Harambee
Avenue
P.O. Box 401 12
City Square
00200 Nairobi,
Kenya
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Migori County Ward Development
Fund
Reports and Financial Statements

2. BOARD/FUND CHAIRPERSON'SREPORT

The Bursary fund was established through the Migori County Ward Development Fund Act,

2014 wilh the sole purpose of providing bursaries to needy and bright students from

disadvantaged backgrounds in the County. During the financial yeat 201812019 we have

disbursed atotal of Ksh. 122,665,578.50to beneficiaries in various institutions of learning.

The fund has positively impacted on the learning process of students by ensuring that they

maintain at school. These goes a long way in the overall improvement of retention and

completion rates of students.

Going forward, lwish to appeal to County Assembly members to consider allocating more

financial resources to the fund. This will cater for ever increasing number of needy and

deserving cases. ln order to create a more resounding impact I could wish to see the fund

fully support the identified needy and bright students throughout their learning cycle i.e

cover all fees through secondary school, college or university education. ln the same vein,

more consideration should be given to students in technical and vocational education during

the award of bursaries which is part of our core mandate.

Signed:

3ll'age
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Rc orts and Financial Statemcnts

We have always made and maintained adequate financial management arrangements for

the Bursaries Fund. This has been made possible by keeping proper accounting records

together with internal controls using appropriate accounting policies in accordance with

lnternational Public Sector Accounting Standards. We always ensure that the Fund has

complied with applicable Government policies and are used for the eligible purposes.

ln the financial yeat 201812019, the Migori County Government budgeted Ksh.

122,665,57 8.50 for bursary. There is an overwhelming demand from the increasing

numbers of the target group for bursary support. The financial resources have never been

able to meet these demands. The Ward Bursary Committees have done extra work in

identifying the beneficiaries from the huge numbers of applicants. lt is for this reason that we

could wish to appeal for more allocation to the fund so as to meet some of these demands

from very vulnerable students. With the increase in the fund, the allocation will make an

impact and will scale up our education in terms of quality.

Signed:

?- 3 jAi'{ 7i'?i}
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Migori County Ward Development
Fund
Repo rts and Financial Statements

1. CORPORATE GOVERNANCESTATEMENT

ln the course of the financial year, the Board managed to holdfive (5) sittingswhich were all

attended by members of the board of trustees. As a best practice and in line with the law

relating to meetings, they were all presided by the chairman. ln cases of his or her absence

the members elect one of their members to preside over the meeting

The Fund is a semi-autonomous entity being managed by the Fund Administrator. The

management intends to develop Board Service Charter.The process of appointment and

removal of trustees, roles and functions of the Board and their remuneration are clearly stated

in the Migori County Ward Development Fund Act 2014.

The members of the board recommended that a programme be developed on induction and

training members on their roles to enable them offer better services to the public and a

budgetary provision to be made in the forward budget.

5ll']age
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5. MANAGEMENT DISCUSSION ANDANALYSIS

The Migori County Ward Development Fund is specifically for financially disadvantaged or

needy students including persons with disabilities from Migori County admitted at various

recognised educational institutions. The management of the Fund shall be vested in a

management Board consisting of

1) Chairperson appointed by the Governor

2) One officer representing the county department for the time being responsible.

3) Two members representing the community and civil society.

The Ward Bursary Committees are charged with the responsibility of vetting applicants and

identifying beneficiaries using a set out criteria. The committee shall consider all applicants

submitted in accordance with the criteria set and may accordingly accept or reject any

application for the bursary. Where it accepts the application, the committee shall

recommend to the County Bursary Fund Board, the grant of a bursary to the relevant

qualified student. The secretary of ward bursary committee who is also the ward

administrator has the responsibility of disbursing of cheques to the schools where the

beneficiaries are schooling. The bursary award mainly covers part of tuition or boarding

fees.

The strategic objectives of the Bursary Fund are set out in Migori County Bursaries Fund

Acl,2014. The main object of the fund among others is to provide bursaries to financially

disadvantaged or needy students in the county who deserve support to pursue their

education.

A student wishing to receive a bursary from the fund shall make an application to the

relevant committee in a prescribed form.

The criteria for granting a bursary from the Fund shall be in accordance with the regulations

set out in the Act.

6lPage
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6. CORPORATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
REPORTING

The members appreciated their role in the board and took time to commend the county

for taking a bold step in establishing and operationalizing the bursary fund which they

believe has touched the hearts of more so the needy groups in the community hence

improving the literacy levels especially to families that have bright students but face

financial challenges.

The members indicated that since the promulgation of the new constitution which gave

birth to devolved system of governance, services have been brought closure to the

people and they are feeling the impact of county governments since resource

allocation to the community at both levels i.e the sub-counties and even at ward levels

have improved and even the public participation in identifying the needy cases from

the grass root has been improved and appreciated by many.

The members through the chairman requested for more allocation since the needy

cases are on the rise.

7ll'agc
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7. REPORT OF THETRUSTEES

The Trustees submit their report together with the audited financial statements for the year
ended June 30, 2019 which show the state of the Fund affairs.

Principal activities

The principal activities of the Fund is to provide bursary to needy and vulnerable students
in Migori County

Results

The results of the Fund for the year ended June 30,2019 are set out on page 13

Trustees

The members of the Board of Trustees who served during the year are shown on page

1. The changes in the Board during the financial year are as shown below:

By Order of the

Board

Member of the Board

Date:
-=de-c(zrs-z-s

8l['agc

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with

Article 229 of the Constitution of Kenya and the Public Audit Act 2015.
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S. STATEMENT OF MANAGEMENT'SRESPONSIBILITIES

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of
each financial year, the Administrator of a County Public Fund established by the Migori
county Ward Development Act 2014shall prepare financial statements for the Fund in
accordance with the standards and formats prescribed by the Public Sector Accounting
Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and
presentation of the Fund's financial statements, which give a true and fair view of the
state of affairs of the Fund for and as at the end of the financial year ended on June 30,

2018. This responsibility includes: (i) maintaining adequate financial management
arrangements and ensuring that these contlnue to be effective throughout the reporting
period; (ii) maintaining proper accounting records, which disclose with reasonable

accuracy at any time the financial position of the Fund; (iii) designing, implementing and

maintaining internal controls relevant to the preparation and fair presentation of the

financial statements, and ensuring that they are free from material misstatements,

whether due to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and

applyingappropriate accountingpolicies;

and(vi)makingaccountingestimatesthatarereasonableinthecircumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund's

financial statements, which have been prepared using appropriate accounting policies

supported by reasonable and prudent judgements and estimates, in conformity with
lnteinational'Public Sector Accounting Standards (IPSAS), and in the manner required by

the PFM Acl, 2012 and the Migori county Bursary Act 2014. The Administrator of the

Fund is of the opinion that the Fund's financial statements give a true and fair view of the

state of Fund's transactions during the financial year ended June 30, 2018, and of the

Fund's financial position as at that date. The Administrator further confirm the

completeness of the accounting records maintained for the Fund, which have been relied

upon in the preparation of the Fund's financial statements as well as the adequacy of the

systems of internal financial control.

ln preparing the financial statements, the Administrator of the County Public Fund has

asiessed the Fund's ability to continue as a going concern and disclosed, as applicable,

matters relating to the use of going concern basis of preparation of the financial

statements. Noining has come to the attention of the Administrator to indicate that the

Fund will not remaii a going concern for at least the next twelve months from the date of
this statement.

9lPage



Migori County Ward DeveloPment
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Approval of the financial statements

The Fund's financial statements wereapprovedby the Boardon
and signed on its behalfby:

Administrator of the County Pu blic Fund

l0 lPa ge
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REPORT OF THE AUDITOR.GENERAL ON MIGORI COUNTY WARD
DEVELOPMENT FUND FOR THE YEAR ENDED 30 JUNE,2019

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Migori County Ward
Development Fund set out on pages 12 lo 32, which comprise the statement of
financial position as at 30 June, 2019, and the statement of financial performance,
statement of changes in net assets, statement of cash flows and statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best
of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly,
the financial position of Migori County Ward Development Fund as at 30 June, 2019,
and its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards and do not Comply with the
Public Finance Management Ad, 2012 and the Migori County Ward Development
Fund Act, 2014.

Basie for Adverce Opinion

1.0 lnaccuracies in the Financial Statements

1.1 Statement of Financial Performance0verstatement of Surplus for the
Period

The statement of financial performance reflects a surplus of Kshs.804,204. However,
a recasting of the statement results to a surplus of Kshs.454,190 resulting in an
overstatement of Kshs.350,014. Further, the reported surplus has not been reflected
in the statement of changes in net assets as at 30 June, 2019.

1.2 Statement of Gash Flows

The statement of cash flows reflects net cash flows from operating activities of
Kshs.804,205. However, a recasting of the statement reflects an amount of
Kshs.454,'190 resulting in an unexplained difference of Kshs.350,015. ln addition, the
opening cash and cash equivalent balance of Kshs.1,258,396 as at 01 July, 2018 as
reflected in the statement of financial position has been omitted in the statement of
cash flows.

Report ofthe Auditor-General on Migori County llard Development Fundfor the yeor ended 30 June, 2019
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1 .3 lnconsistencies in the Notes to the Financial Statements

The statement of financial performance reflects ward bursary as Note 3, community
ECD projects as Note 4, bursary disbursement as Note 5 and finance costs as Note 6.
However, review of the financial statements indicate that Note 3 represent finance
costs, Note 4 represent cash and cash equivalents, while Note 5 and 6 do not exist in
the financial statements. ln addition, cash and cash equivalents in the statement of
financial position is reflected as Note 7. However, cash and cash equivalents appear
as Note 4 in the financial statements.

Under the circumstances, the accuracy of the financial statements could not be
confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Migori County Ward Development Fund in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matters described
in the Basis for Adverse Opinion and Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources sections, I have determined that there are
no other key audit matters to communicate in my report.

Other Matter

Budgetary Performance and Control

The statement of comparison of budget and actual amounts for the year under review
reflect a revenue budget of Kshs.144,000,000 against actual collections of
Kshs.1 55,409,498 resulting to over collection of Kshs. 1 1 ,409,498. The over collection
indicates a budget which was not realistic.

Further, the Fund had an expenditure budget of Kshs.207,588,989 against actual
expenditure of Kshs.154,605,292, resulting to net under expenditure of
Kshs.52,983,697. ln addition, the Fund had budgeted to collect Kshs.144,000,000 and
spend Kshs.207,588,989, resulting to a budget deficit of Kshs.63,588,989.

It is not clear how the Fund Management operated the Fund with an imbalanced budget
contrary to the regulations.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Adverse Opinion and Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources sections of my report, based
on the audit procedures performed, I confirm that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-Ceneral on Migori Coumy* llard Dewlopnent Fund for the year ended 30 June, ?019

2

a



Basis for Conclusion

Fund Administration Expenses

During the year under review, the management of Migori County Ward Development
Fund spent an amount of Kshs.29,345,990 on fund administration expenses. This
amounted to 18.88% of the total revenue of Kshs.155,409,498, which exceeded the
maximum limit of three percent as set out under section 18(2) of the Migori County
Ward Development Fund Acl, 2014. The Act stipulates that out of pocket expenses
incurred by any person officially involved in the management of the Fund or the
implementation of projects under the Fund, including public officers may be reimbursed
but that not more than three percent of the total allocation in the financial year may be
used for this purpose.

The Management was therefore in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclus ion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, because of the
significance of the matters discussed in the Basis for Adverse Opinion and Basis for
Conclusion on LaMulness and Effectiveness in Use of Public Resources sections of
my report, based on the audit procedures performed, lconfirm that internal controls,
risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standard requires that I plan and perform the audit to obtain assurance about whether
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
ability of Migori County Ward Development Fund to sustain services, disclosing, as
applicable, matters related to sustainability of services and using the applicable basis of
accounting unless Management is aware of the intention to terminate the Fund or to
cease operations.

Report of the Auditor-General on Migori County l{ard Development Fundfor the year ended 30 June, 2019
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compfiance with the authorities that govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and
submit the audit report in compliance with Article 229(7) oI the Constitution. My
consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become

Report o/the Audilor-General on MigoriCounty l{ard Development Fundfor the year ended 30 June, 2019
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inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of Migori County Ward Development Fund to sustain its services. lf I

conclude that a material uncertainty exists, lam required to draw attention in the
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my audit report. However, future events or
conditions may cause the Fund to cease sustaining its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of Migori County Ward Development Fund to express an opinion
on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

N

Report oflhe Auditor-General on Migori County llard Development Fundlor the year ended 30 June, 2019
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Migori County Ward Development
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Reports and Financial Statements

0Public contributions and donations
'155,409,498.00 23,122,574.OOTransfers from the County Government

0Fines, penalties and other levies

155,409,498.00 23,122,574.00

Revenue from exchange transactions

0lnterest income

0Other income

0

155,409,498.00 23,122,574.00Total revenue

Expenses
5,783,1302 29,345,990Fund administration expenses

0 0Other Payments
3,252,000121 ,407,182.30Ward Bursary

3,808,735 475,1264Community ECD Project
13,142,0080Governor Scholarships

260,0005 1,258,396.20Bursary disbursement

6 43,385 10,3'10Finance costs

22,922,574.00155,863,638.50Total expenses

Other gains/losses

Gain/loss on disposal of assets

200,000.00804,204.75Surplus/( deficit) for the period

12 lPa ge
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IO.T. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED

3oth JUNE 2019
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KShs
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Revenue from non-exchange
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Migori County Ward Development
Fund
Reports and Financial Statements

10.2. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2019

The accounting policies and explanatory notes to these financial statements form an
integral part of the financial statements. The entity frnancial statements were approved
on 201 9 and signedby:

Administrator ofthe Fund
Name:ErustusKarani

Accountant

Assets
Current assets
Cash and cash equivalents 7 804,205.75 1.258,396.00
Current portion of long term receivables from
exchange transactions
Prepayments
lnventories

Non-current assets
Property, plant and equipment
lntangible assets
Long term receivables from exchange
transactions

Total assets 804,205.75 1,258,396.00
Liabilities
Current liabilities
Trade and other payables from exchange
transactions
Provisions
Current rtion of borrowings
Employee benefit obli gations

Non-current liabilities
Non-current empl oyee benefit obligation
Long term gsortion of borrowin

Total liabilities

Net assets
Revolving Fund
Reserves
Accumulated su rPIUS

Total net assets and liabilities 804,205.75 1,258,396.00

13 lPa ge
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Migori County Ward Developnrcnt
Fund
Reports and Financial Statements

I0.3. STATEMENT OF CHANGES IN NET ASSETS AS AT 30 JUNE2O19

Balance as at 1 July 2017

Surplus/(deficit) for the period

Funds received during the
year

23,122.574.00 23,122,574.00

Balance as at 30 June 2018 23,',122,574.00 23,',t22,574.00

Balance as at 1 July 2018 1,258,396.20 1,258,396.20

Surplus/(deficit) for the period

Funds received during the
year

1 55,409,498.00.00 155,409,498.00

Revaluation gain

Balance as at 30 June 2019 156,667,894.20 156,667,894.20

14 lPa ee
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Migori County Ward Devclopment
Fund
Reports and Financial Stat€ments

I0.4. STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE2O19

Cash flows from operating activities
Receipts
Public contributions and donations

Transfers from the County Government 1 155,409,498.00
23,122,574.00

lnterest received

Receipts from other operating activities
Total Receipts 155,409,498.00

23,'t22,574.00
Payme nts

Fund administration expenses 2 29,345,990.00 5,783,130.00
Bursary disbursement 5 1,258,396.20 260,000.00
Ward Bursary 3 121,407,182.30 3,252,000.00
Finance cost 6 43,385.00 10,310.00
Community Project 4 3,808,735.00 475,126.00
Governor Scholarship 13,142,008.00
Total Payments 1s5,863,688.50 22,922,574
Net cash flows from operating activities 804,205.70 200,000.00
Cash flows from investing activities
Purchase of property, plant, equipment and
intangible assets

Proceeds from loan principal repayments

Loan disbursements paid out

Net cash flows used in investing activities
Cash flows from financing activities
Proceeds from revolving fund receipts

Additional borrowings

Repayment of borrowings

Net cash flows used in financing activities
Net increase/(decrease) in cash
and cash equivalents
Cash and cash equivalents at 1 JULY

Cash and cash equivalents at 30 JUNE 804,205.70 200,000.00

15 lPa ce
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Migori County Ward Development
Fund
Reports and Financial Statements
(IPSAS 2 allows an entity to present the cash flow statement using the direct or indirect
method but encourages the direct method. PSASB also recommends the use of direct
method of cash flow preparation. The above illustration assumes directmethod)
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Migori County Ward Fund
Reports and Financial Statements
For the year ended June 30, 2019

IO'5. STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED
3othJUruE zotg

Revenue KShs KShs KShs KShs KShs
Transfers from County Govt. 100,000,000 44,000,000 144,000,000

155,409,498
11,409,498

1 .09o/o

Total income 100,000,000 44,000,000 144,000,000 155,409,498 1 1,409,498 1.08%

Expenses

Fund administration expenses 27,600,000 27,600,000 29,345,990 1,745,990 1.06%

Bursary 120,000,000 120,000,000 121 ,407,182.3 1,407,182.30
1.01%

Scholarships

Community Projects(ECD) 5,000,000 5,000,000 3,808,735 76Yo

Finance costs 50,000 50,000 43,385 86%
Total Expenses

SURPLUS/DEFICIT

lTlPage
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Migori County Ward Fund
Reports and Financial Statemcnts
For thc ycar endcd June 30 .2019

r0.6, SUMMARY OF SIGNIFICANT ACCOUNTINGPOLICIES

l. Statement of compliance and basis ofpreparation

The Fund's financial statements have been prepared in accordance with and comply
with lnternational Public Sector Accounting Standards (IPSAS). The financial
statements are presented in Kenya shillings, which is the functional and reporting
currency of the Fund. The accounting policies have been consistently applied to all
the years presented.

The financial statements have been prepared on the basis of historical cost, unless
stated otherwise. The cash flow statement is prepared using the direct method. The
financial statements are prepared on accrual basis.

a) Relevant new standards and amendments to published standards effective
for the year ended 30 June2018

b) New and amended standards and interpretations in issue but not yet
effective in the year ended 30 June2018

Applicable: I stJanuary 201 8
The objective to issue IPSAS 39 was to create convergence to
changes in IAS 19 Employee benefits. The IPSASB needed to
create convergence of IPSAS 25 to the amendments done to
IAS 19. The main objective is to ensure accurate information
relating to pension liabilities arising from the defined benefit
scheme by doing away with the corridor approach.

Standard Effective date and impact:
IPSAS 40: Public
Sector
Combinations

Applicable: 1 srJanuary 2!1*
The standard covers public sector combinations arising from
exchange
transactions in which case they are treated similarly with IFRS
3(applicable to acquisitions only) Business combinations and
combinations arising from non-exchange transactions which are
covered purely under Public Sector combinations as
amalgamations.

2. Adoption of new and revisedstandards

c) Early adoption of standards

The entity did not early - adopt any new or amended standards in year 2018.

Standard Effective date and impact:

IPSAS 39:
Employee
Benefits
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Migori Count_v Ward Fund
Reports and Financial Statements
For thc vcar ended .Iunc 30.20 l9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE,S (CONTINUED)

Revenues from non-exchange transactions with other government entities are
measured at fair value and recognized on obtaining control of the asset (cash,
goods, services and property) if the transfer is free from conditions and it is probable
that the economic benefits or service potential related to the asset will flow to the
entity and can be measured reliably.

ii) Revenuefromexchangelransactions

lnterest income

lnterest income is accrued using the effective yield method. The effective yield
discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount. The method applies this yield to the
principal outstanding to determine interest income eachperiod.

4. Budgetinformation

The original budget for FY 201812019 was approved by the County Assembly on
23'oJune, 2018. Subsequent revisions or additional appropriations were made to the
approved budget in accordance with specific approvals from the appropriate
authorities. The additional appropriations are added to the original budget by the
entity upon receiving the respective approvals in order to conclude the final budget.
Accordingly, the Fund recorded additional appropriations of 44,000,000.00 on the
2018-2019 budget following the governing body's approval.

The entity's budget is prepared on a different basis to the actual income and
expenditure disclosed in the financial statements. The financial statements are
prepared on accrual basis using a classification based on the nature of expenses in
the statement of financial performance, whereas the budget is prepared on a cash
basis. The amounts in the financial statements were recast from the accrual basis to
the cash basis and reclassified by presentation to be on the same basis as the
approved budget. A comparison of budget and actual amounts, prepared on a
comparable basis to the approved budget, is then presented in the statement of
comparison of budget and actual amounts.

ln addition to the Basis difference, adjustments to amounts in the financial
statements are also made for differences in the formats and classificatlon schemes
adopted for the presentation ofthe financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the
statement of comparison of budget and actual amounts and the actuals as per the
19 lP a g e
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Migori County Ward Fund
Reports and Financial Statements
For the vc ended June 30.2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
statement of financial performance has been presented under section xxx of these
financial statements.
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Migori County Ward Fund
Rcports and Financial Statements
For the vear ended June 30.2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

5. Property, plant andequipment

All property, plant and equipment are stated at cost less accumulated depreciation
and impairment losses. Cost includes expenditure that is directly attributable to the
acquisition of the items. When significant parts of property, plant and equipment are
required to be replaced at intervals, the entity recognizes such parts as individual
assets with specific useful lives and depreciates them accordingly. Likewise, when a
major inspection is performed, its cost is recognized in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All
other repair and maintenance costs are recognized in surplus or deficit as incurred.
Where an asset is acquired in a non-exchange transaction for nil or nominal
consideration the asset is initially measured at its fair value.

6. lntangibleassets

lntangible assets acquired separately are initially recognized at cost. The cost of
intangible assets acquired in a non-exchange transaction is their fair value at the
date of the exchange. Following initial recognition, intangible assets are carried at
cost less any accumulated amortization and accumulated impairment losses.
lnternally generated intangible assets, excluding capitalized development costs, are
not capitalized and expenditure is reflected in surplus or deficit in the period in which
the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.

7. Financialinstruments

Financial assets

lnitial recognition and measurement

Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. After initial measurement, such
financial assets are subsequently measured at amortized cost using the effective
interest method, less impairment. Amortized cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of
the effective interest rate. Losses arising from impairment are recognized in the
surplus ordeficit.

Financial assets within the scope of IPSAS 29 Financial lnstruments: Recognition
and Measurement are classified as financial assets at fair value through surplus or
deficit, loans and receivables, held{o-maturity investments or available-for-sale
financial assets, as appropriate. The Entity determines the classification of its
financial assets at initial recognition.

2l I P a g e



Migori County Ward Fund
Reports and Financial Statements
For thc vcar ended Junc 30.2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Held-to-maturity

Non-derivative financial assets with fixed or determinable payments and fixed
maturities are classified as held to maturity when the Entity has the positive intention
and ability to hold it to maturity. After initial measurement, heldto-maturity
investments are measured at amortized cost using the effective interest method, less
impairment. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the effectlve
interest rate. The losses arising from impairment are recognized in surplus or deficit.

I m pa i rm e nt of fi n a ncial assets

F The debtors or a entity of debtors are experiencing significant financialdifficulty

F Default or delinquency in interest or principalpayments

L The probability that debtors will enter bankruptcy or other financialreorganization

F Observable data indicates a measurable decrease in estimated future cash flows
(e.9. changes in arrears or economic conditions that conelate withdefaults)

Financial llabilities

lnitial recognition and measurement

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities
at fair value through surplus or deficit or loans and borrowings, as appropriate. The
Entity determines lhe classification of its financial liabilities at initial recognition.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings, plus directly attributable transaction costs.

Loans and borrowing

After initial recognition, interest bearing loans and borrowings are subsequenfly
measured at amortized cost using the effective interest method. Gains and losses
are recognized in surplus or deficit when the liabilities are derecognized as well as
through the effectiveinterest method amortizationprocess.

Amortized cost is calculated by taking into account any discount or premium on
22 lPage

The Entity assesses at each reporting date whether there is objective evidence that a
financial asset or a entity of financial assets is impaired. A financial asset or a entity
of financial assets is deemed to be impaired if, and only if, there is objective evidence
of impairment as a result of one or more events that has occurred after the initial
recognition of the asset (an incurred 'loss event') and that loss event has an impact
on the estimated future cash flows of the financial asset or the entity of financial
assets that can be reliably estimated. Evidence of impairment may include the
following indicators:



Migori County Ward Fund
Reports and Financial Statements
For thc ended Junc -30.20I 9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
acquisition and fees or costs that are an integral part of the effective interest rate
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Migori County Ward Fund
Reports and Financial Statements
For theyear en{ed June 30,2019

SUN{MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. lnventories

lnventory is measured at cost upon initial recognition. To the extent that inventory
was received through non-exchange transactions (for no cost or for a nominal cost),
the cost of the inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are
accounted for, as follows:

); Raw materials: purchase cost using the weighted average costmethod

L Finished goods and work in progress: cost of direct materials and labour and a
proportion of manufacturing overheads based on the normal operating capacity,
but excluding borrowingcosts

After initial recognition, inventory is measured at the lower of cost and net realizable
value. However, to the extent that a class of inventory is distributed or deployed at no
charge or for a nominal charge, that class of inventory is measured at the lower of
cost and current replacementcost.

Net realizable value is the estimated selling price in the ordinary course of
operations, less the estimated costs of completion and the estimated costs
necessary to make the sale, exchange, or distribution.

lnventories are recognized as an expense when deployed for utilization or
consumption in the ordinary course of operations of the Entity.

9. Provisions

Provisions are recognized when the Entity has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits or service potential will be required to settle the
obligation and a reliable estimate can be made of the amount of theobligation.

Where the Entity expects some or all of a provision to be reimbursed, for example,
under an insurance contract, lhe reimbursement is recognized as a separate asset
only when the reimbursement is virtually certain.

The expense relating to any provision is presented in the statement of financial
performance net of any reimbursement.

Conti ngent liabilities

The Entity does not recognize a contingent liability, but discloses details of any
contingencies in the notes to the financial statements, unless the possibility of an
outflow of resources embodying economic benefits or service potential is remote.

24lP age



Migori County Ward Fund
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For thc vear ended June 30.2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Confrngert assets

The Entity does not recognize a contingent asset, but discloses details of a possible
asset whose existence is contingent on the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Entity in the notes to
the financial statements. contingent assets are assessed continually to ensure that
developments are appropriately reflected in the financial statements. lf it has become
virtually certain that an inflow of economic benefits or seryice potential will arise and
the asset's value can be measured reliably, the asset and the related revenue are
recognized in the financial statements of the period in which the change occurs.

10. Changes in accounting policies andestimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The
effects of changes in accounting policy are applied prospectively if retrospective
application is impractical.

ll. Employee benefits - Retirement benefitplans

The Entity provides retirement benefits for its employees and directors. Defined
contribution plans are post-employment benefit plans under which an entity pays
fixed contributions into a separate entity (a fund), and will have no legal or
constructive obligation to pay further contributions if the fund does not hold sufficient
assets to pay all employee benefits relating to employee service in the current and
prior periods. The contributions to fund obligations for the payment of retirement
benefits are charged against income in the year in which they becomepayable.

Defined benefit plans are post-employment benefit plans other thandefined-
contribution plans. The defined benefit funds are actuarially valued tri-annually on the
projected unit credit method basis. Deficits identified are recovered through lump
sum payments or increased future contributions on proportional basis to all
participating employers. The contributions and lump sum payments reduce the post-
employment benefitobligation.

12. Foreign currencytransactions

Transactions in foreign currencies are initially accounted for at the ruling rate of
exchange on the date of the transaction. Trade creditors or debtors denomlnated in
foreign currency are reported at the statement of financial position reporting date by
applying the exchange rate on that date. Exchange differences arising lrom the
settlement of creditors, or from the reporting of creditors at rates different irom those
at which they were initially recorded during the period, are recognized as income or
expenses in the period in which they arise.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

13. Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant
and equipment. such borrowing costs are capitalized over the period durin[ which
the asset is being acquired or constructed and borrowings have been incurred.
capitalization ceases when construction of the asset is complete. Further borrowing
costs are charged to the statement of financial performance.

14. Relatedparties

The Entity regards a related party as a person or an entity with the ability to exert
control individually or jointly, or to exercise significant influence over the Entity, or
vice versa. Members of key management are regarded as related parties and
comprise the directors, the CEO and seniormanagers.

15. Cash and cashequivalents

cash and cash equivalents comprise cash on hand and cash at bank, short-term
deposits on call and highly liquid investments with an original maturity of three
months or less, which are readily convertible to known amounts of cash and are
subiect to insignificant risk of changes in value. Bank account balances include
amounts held at the central Bank of Kenya and at various commercial banks at the
end of the financial year. For the purposes of these financial statements, cash and
cash equivalents also include short term cash imprests and advances to authorised
public offlcers and/or institutions which were not surrendered or accounted for at the
end of the financialyear.

16. Comparativefigures

Where necessary comparative figures for the previous financial year have been
amended or reconfigured to conform to the required changes in presentation.

17, Events after the reportingperiod

There were no material adjusting and non- adjusting events afier the reporting period.

18. Ultimate and HoldingEntity

The entity is a county Public Fund established by Bursary Act 2014 under the
Ministry of Education. lts ultimate parent is the county Government of Migori.

19. Currency

The financial statements are presented in Kenya Shillings (KShs).
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For thc vear endcd J une 30.2019

20. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the disclosure of
contingent liabilities, at the end of the reporting period. However, uncertainty about
these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of the asset or liability affected in future periods.

State all judgements, estimates and assumptions made

Estimates and assumptions - The key assumptions concerning the future and
other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial yeat, arc described below. The Entity based its
assumptions and estimates on parameters available when the consolidated financial
statements were prepared. However, existing circumstances and assumptions about
future developments may change due to market changes or circumstances arising
beyond the control of the Entity. Such changes are reflected in the assumptioni
when they occur. lPSAS1.140.

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following
indicators to inform potential future use and value from disposal:

) The condition of the asset based on the assessment of experts employed by
theEntity

) The nature of the asset, its susceptibility and adaptability to changes in
technology and processes

D The nature of the processes in which the asset isdeployed

D Availability of funding to replace theasset

D Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the
information available. Additional disclosure of these estimates of provisions is included
in Note 18.

Provisions are measured at the management's best estimate of the expenditure
required to settle the obligation at the reporting date, and are discounted to present
value where the effect is material.

2TlPage
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

21. Financial riskmanagement

The Fund's activities expose it to a variety of financial risks including credit and
liquidity risks and effects of changes in foreign currency. The Fund's overall risk
management programme focuses on unpredictability of changes in the business
environment and seeks to minimise the potential adverse effect of such risks on its
performance by setting acceptable levels of risk. The Fund does not hedge any risks
and has in place policies to ensure that credit is only extended to customers with an
established credithistory.

The Fund's financial risk management objectives and policies are detailed below:

a) Creditrisk

The Fund has exposure to credit risk, which is the risk that a counterparty will be
unable to pay amounts in full when due. Credit risk arises from cash and cash
equivalents, and deposits with banks, as well as trade and other receivables and
available-for-sale financial investments.

Management assesses the credit quality of each customer, taking into account its
financial position, past experience and other factors. lndividual risk limits are set
based on internal or external assessment in accordance with limits set by the
directors. The amounts presented in the statement of financial position are net of
allowances for doubtful receivables, estimated by the company's management based
on prior experience and their assessment of the current economicenvironment.

The carrying amount of financial assets recorded in the financial statements
representing the entity's maximum exposure to credit risk without taking account of
the value of any collateral obtained is made up as follows:
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SUIIlMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The customers under the fully performing category are paying their debts as they
continue trading. The credit risk associated with these receivables is minimal and the
allowance for uncollectible amounts that the company has recognised in the financial
statements is considered adequate to cover any potentially irrecoverable amounts.

The board of trustees sets the Fund's credit policies and objectives and lays down
parameters within which the various aspects of credit risk management are operated.
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For the t'ear cndcd ,Iunc 30.2019

I0.7. NOTES TO THE FINANCIALSTATEMENTS

l. Transfers from Cou ntyGovernment

2. Fundadministrationexpenses

Transfers from County Govt. -
operations

155,409,498.00 23,122,574.OO

Payments by County on behalf of the
entit
Total 155,409,498.00 23,122,574.00

Operation costs
29,345,990.00 5,783, I 30.00

Total 29,345,990.00
5,783,130.00
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3. Financecosts

4. Cash and cashequivalents

43,385.00 10,310.00

lnterest on loans from banks

Total 43,38s.00 10,310.00

Fixed deposits account

On - call deposits

Current account 804,205.75 1,258,396.00

Others

Total cash and cash equivalents 404,205.75 1,258,396.00
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Detailed analysis of the cash and cash equivalents are as follows:

a) Fixed deposits account
Kenya Commercial bank

Equity Bank, etc
Sub- total

b) On - call deposits
Kenya Commercial bank

Equity Bank - etc

Kenya Commercial bank 1154700062 804,205.75 1,258,396.20
Bank B

Sub- total 804,205.75

d) Others(specify)
Cash in transit
Cash in hand
M Pesa

Sub- total
Grand total 804,205.75
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Sub- total

c) Current account

1,258,396.20

1,258,396.20
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NOTES TO THE FtNANCtAL STATEMENTS(CONTTNUED)
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MIGORI COUNTY WARD DEVELOPMENT FUND
NOTES 1

RECEIPTS

Date Amount
l..Funds Received from the county treasu 31.8.2018 5,000,000
2.Funds Received from the coun ty treasury 6.9.2018 5,000,000
3.Funds Received from the coun ty treasu s,000,000
4.Funds Received from the coun ty treasur 9.10.2018 1,s00,000
5.Funds Received from the count y treasury ?2.OL.2019 1,000,000
6.Funds Received from the county treasu 31.01.2019 1,000,000
T.Funds Received from the coun ty treasury 22.02.2019 500,000
8.Funds Received from the coun treasury 08.03.2 019 2,37 0,048
9.Funds Received from the coun ty treasury 3,200,000
10.Funds Received from the count y treasury t7 .4.20L9 1,200,000
11.Funds Received from the count trea su ry 18.4.2 019 1,100,000
12.Funds Received from the count treasury 8.5.2019 1,200,000
13.Funds Received from the coun treasury 22.s.2019 2,200,oo0
14.Funds Received from the count y treasury 3.6.2019 2,100,000
15.Funds Received from the count treasu ry 25.6.20't 9 1,400,000

TOTAL 33,770,048
Funds Recived from minist ry of Education
l.Funds Received from education LO.7 .2018 19 ,7 89,4sO
2.Funds Received from education 15.8.2 018 13,500,000
3.Funds Received from education 22.8.2078 4,700,ooo
4.Funds Received from education 13.9.2 018 4,550,000
5.Funds Received from ed ucation 1.10.2018 4,450,000

2 5.10.2 018 9,650,000
19.10.2 018 65,000,000

TOTAL 121,639,450.O0
GRAND TOTAL 155,409,498.00

7 .9.2078

11.03.2 019

6.Funds Received from education
T.Funds Received from education



MIGORI COUNTY WARD DEVEI-OPMENT FUND

PAYMENTS DR

WARD AMT(KSH)
1, Central kama ambo ward 3,247,OOO.O0
2 Wasweta 2 ward 2,778,000.OO
3 Central sakwa ward 2,893,500.00
4 lsibania ward 2,57 5,000.O0

2,666,000.00
6 kwa ward 2,59s,000.00
7 west ka nya mka o ward 3,444,000.00
8 Nyabasi west ward 3,234,000,00
9 Godjope ward 2,785,000.00

10 North kanyamkago ward 3,570,500.00
11 2,682,400.O0
t2 Kachieng ward 2,840,900.00

kakrao ward 3,545,000.00
1,4 Gokeharaka/Getambweka ward 2,913,000.00
15 Bukira central/ikerege ward 2,586,000.00
16 Tagare ward 2,973,000.00
77 South-kamagambo ward 3,718,000.00
18 Ntimaru East ward 2,372,000.OO
19 East Kanyamka go ward 2,630,300.00
20 North Kadem 4,439,000.00
2L Muhuru ward 2,92s,800.00
22 macalder/kanyarwanda ward 4,016,000.00

Suna central 2,860,000.00
24 ma ke rero ward 2,573,000.00
25 3,204,000.00
26 East kamangambo ward 3,827,000.00
27 kanyasa ward 3,083,000.00
28 wiga ward 3,386,000.00
29 South kanyamkago ward 3,718,000.00
30 2,933,000.00
31 central ka nyamkago ward 2,87 0,351,.O0

32 North ka maga mbo ward 3,206,231.27
33 3,180,900.00
34 2,933,500,00
35 bu kira east 2,657,000.00
36 south sakwa 3,7 62,OOO.OO

oruba ragana 3,289,400.00
38 GOT Kachola 3,284,400.OO
39 3,110,000.00

TOTAT 127,407,L82.30

Ntimaru West ward

Ka ler ward

15

wasimbete ward

North Sakwa ward

Nyamosense/Komosoko ward
West sakwa ward

37

Nyabasi east ward



MIGORI COUNW WARD DEVELOPM ENT FUND TRIAL BALANCE AS AT 30'06'2019

ITEM CRDR

KshsKshs

REVE N UE:
L2L,639,450.40

Education Transfer
33,770,048.oo

Tra nsfe rTreasu
1,258,396.20

Bank Balance B/F

EXPENSES:
L2L,407,182.30Bu rsa ry Disbu rsements

29,345,990.00Admin istration/O eration Cost
3,808,735.00community ECDE Projects
1.,258,396.20Bursary Disbu rsement

43,385.00Finance Costs
804,205.7 0Balances

756,667,A94.20156,667,894.20



lore 8

1

Community ECDE Projects Amount Paid Kshs

Construction of ECDE classroom at Kanga primary school 304,s41.00

2 Construction of ECDE classroom at Siabai primary school 500,000.00

3 Construction of ECDE classroom at Kanyandiko primary school 500,000.00

4 Construction of ECDE classroom at Nyawaltanchiria primary school s00,000.00

Construction of ECDE classroom at Dago primary school 500,000.00
(, Construction of ECDE classroom at Kwinyanki p rimary school 500,000.00

1 Constructlon of ECDE classroom at Maeta primary school 504,194.00

8 Construction of ECDE classroom at Munyu primary school s00,000.00
3,808,735.00


