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1, Acronyms and Definition of Key Terms

A: Acronyms

SG

ED

CBK

ICPAK

IPSAS

NT

ocoB

OAG

OSHA

PFM

PPE

PSASB

PPA

ORPP

IDRM

NEC

NDC

NGC

PPF

Secretary General

Executive Director

Central Bank of Kenya

lnstitute of Certified Public Accountants of Kenya

lnternational Public Sector Accounting Standards

National Treasury

Office of the Controller of Budget

office of the Auditor General

Occupational Safety and Health Act of 2007

Public Finance Management

Property Plant & Equipment

Public Sector Accounting Standards Board

Political Parties Act

Office of Registrar of Political Parties

lnternal Dispute Resolution Mechanism

National Executive Council

National Delegates Council

National Governing Council

Political Parties Fund

B: Definltion of Key Terms

Flduclary Management- Members of management who are directly entrusted with the responsibility of

managing the organization's financial resources.

The Secretary-General is the accounting officer of the Political Party

Comparative Year- Means the prior period.

ll
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2. Key Polltlcal Party lnformatlon and Management

(al Backgroundlnformatlon

(b) The Ubuntu Peoples Forum Party was incorporated/ established under the Political Party Act on

2022 This Party was formed as a result of the Amendment of section 2A with a purpose of unifying

the county and promote Social, Economic and political development of Kenya.

(c) PrinclpalActivities

The principal activity/mission/ mandate of the Party is to ...

a. Recruit and enlist members.
b. Nominate candidates for elections.
c. Promote representation in Parliament and county assemblies of women, persons with

disabilities, youth, ethnic and other minorities, and marginalized communities.
d. Sensitize the public on the functioning ofthe political and electoral system.

e. Promote and enhance national unity.
f. Mobilize citizens to participate in politicaldecisions.
g. solicit and articulate public policy priorities as identified by its members; and

h. Shape and influence public policy.

Mission: Putting all Kenyans at the heart of social, economic and political processes in order to
cultivate a sense of belonging and shared destiny that guarantees prosperity, equality and fairness
for all Kenyans.

Vision: A just, fair and prosperous Kenya founded on strong sense of unity and humanity.

Alms and Objects:
a) To educate and organize Party members so as to transform them into active members;
b) To establish democratic and constitutional national and county governments in Kenya within the
Framework of multi-Party democrary, devolved and good governance, and founded on the
principles Of Unity, Justice, Liberty, Equality, Transparency and Accountability and respect for the
Rule of Law;

c) To pursue, protect, and promote basic human rights including civil, political, economic, religious,
Social and cultural rights and freedoms ofthe individuals as set out in the Constitution of Kenya

2010, the Universal Declaration of Human Rights, the African Charter on Human and Peoples Rights,

and other internationally recognized human rights instruments;
d) To protect and promote the objects and principles of the Constitution, Rule of Law and separation
of the powers between the three arms of Government, namely, the Legislature, Executive and
Judiciary

e) To pursue the provision and improvement of affordable universal health, quality and inclusive
Education and social welfare services in order to raise the living standards and quality of life of all

the People of Kenya

f) To promote a free market economy with adequate social safety nets and pursue sound economic
Policies in order to achieve rapid and sustainable development;

lll
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g) To enhance the cultural life of Kenyans in all spheres of national development;
h) To protect all public lands, utilities, natural resources, enhance sustainable management and

Conservation of the environment and utilization of all-natural resources, for the betterment of the
lives of present and future generations;

i) To create awareness among Kenyans of all public issues and policies of interest to them, and to
Enhance public participation, with a view to enhancing and maintaining a just, open and democratic
Society;
j) To promote regional integration with a view to achieving rapid social and economic development
of Kenya;

k) To support and promote regional integration, African unity, international co-operation, world

peace and the abolition of all forms of oppression, tribalism, racism, chauvinism, sexism, bigotry,

nepotism, Exploitation and discrimination

l) To ensure not more than two-thirds of either gender shall hold elective or appointive positions in

the Party and government;
m) To pursue and promote the full participation of Women and Youth in the management of public

Affairs and the development of Kenya;

n) To nominate Party candidates in respect ofthe Presidential, National Assembly, Senate,

Governor, And Ward Representatives to the County Assembly and appointments to various public

offices;
o) To establish Women Congresses, Young Democrats Congresses and People Living with Disability
(PWD) Congresses from wards, constituencies, right up to the county and national levels;

p) To promote a progressive legislative agenda in the National Assembly and the Senate;
q) To promote and establish a clean and honest leadership based on the values of integrity, justice

and Discipline, devoid of corruption nepotism and discrimination;
r) To establish County Executive, constituency management, ward steering and polling station
Mobilization committees in all parts of Kenya;

s) To mobilize resources for the implementation of Party programmes and projects;

t) To acquire land, buildings, movable and immovable properties, securities, business ventures and

any other profitable enterprises and activities;
u) To enter into any agreement, contract, arrangement, partnership, pre or post coalition with any

Political Party or organization, and to do all such things as the Party shall deem necessary, Conducive

or incidental to attainment of the above aims and objects

(d) Key Management

(e) The Ubuntu Peoples Forum Party day-to-day management is under the following key organs

Supreme Party Organs that review, formulate

and approve all party policies.
1 NDC/NGC;

Top leadership body that steers Ubuntu

Peoples Forum Party strategies and operations
2 NEC

lv
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(g) FiduciaryOverslghtArrangements

. National Executive Committee

. Resource Mobilisation committee
o National Election Board
o National Governing Council

. National Delegates Convention
o Office of the Registrar of Political Parties

. Auditor General

(hl PartyHeadquarters-

Ubuntu House,

Thingira wa lregi Road, Nakuru,

Between Sarova Woodlands Hotel and Naivas Supermarket

P.O.8ox 13035-20100,
Nakuru, Kenya.

Ubuntu Peoples Forum Party Spokesperson

and Accountlng fficer
3 SG

ln charge of all financial responslbllltles

Guide in lmplementation of policies
4. Treasurer

Gulde ln lmplementation of policies5 National Chairman

Spearhead recrultment of members5. National Organizing Secretary

Provide legal advlce on matters law7 Legal Advisor

Beatrice NyawlraL. Secretary General

Sylvester Njihia2 National Treasurer

Bonlface Ngwiri3 National Organising Secretary

I

(0 FiduciaryManagement

The key management personnel who held office during the financial year ended 30 June, 2025, and

who had direct fiduciary responsibility were:

No. T Designation
I

Name

No. Deslgnation Responsibllity
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(l) Party Contacts

Telephone: (+254l.7 2597 O3O3

E-mail: info@upfkenya.co.ke
Website: www.upfkenya.co.ke

0) Party Bankers

KCB Bank Ltd,

Carter Branch,

P.O Box 18-20100
Nakuru, Kenya

(kl lndependentAuditor

Auditor-General

Office of the Auditor General

Anniversary Towers, U niversity Way

P.O. Box 30084

GPO 00100

Nairobi, Kenya

(l) Principal Legal Adviser

The Attorney General

State Law Office and Department ofJustice

Harambee Avenue

P.O. Box 40112

City Square 0020O

Nairobi, Kenya

Party Legal Advlsor

Peris Mwangi

0726748545

P.O Box 234{0100

Nairobi
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3. The National Executive Councll/Commlttee

Ref NEC MEMBER Details

1

National Chairman

Hon. David Mwanlki Ngugl

Has over 30 years' experience in leadership and management (both
private and public sector). He is a career insurance professional

having held various leadership roles from GM, MD, Executive Director
& Chairman in several companies, Corporate lnsurance Co,

Association of Kenya lnsurers (AKl), Phoenix Assurance etc.
He consulted and trained for State University of New York, Canadian

Aid & Development Agency, Westminister Foundation for Democraq
& approximately half of the counties on leadership, management,
governance and devolution. Served as an M.P of Kinangop

Constituency 2OO8-2OL2 and Member (Chair) Local Government
Authorities.

2

National Vice Chalrman

Hon. Murgya Wilson
He is the National Vice Chairman of the Party. He is an elected
member of county Assembly in Narok county .He has a vast
knowledge and experience on governance matters and holds a

Bachelors degree in Finanial Management from Egerton University
He has worked in the public sector for many years.

3

'b^

Secretary General

Hon. Beatrice Nyawira

She is the accounting officer of the Party. She holds a degree in

Banking and Finance from Kenyatta University. Her role is to give the
strategic direction to the secretariat for their day to day operations
and she is the parVs accounting officer and spokesperson.

vll
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4.

I
I

Deputy Secretary General

Charles Mwangi Waituru

He has a Bachelor's degree in Human Resource and Management
from Mount Kenya University. He has previously worked as a Director

of Nakuru Rural Water and Sanitation
Company Ltd (NARUWASCO) for a period of 3 years from year 2021-

2024. He is a role model to many as a young entrepreneurs in the
country and a Leader who is passionate about creating

Leadership opportunities for young people to grow and

expand their horizons to build their capacities and address key issues

in their communities and political decision making process.

5

t
National Treasurer

Sylvester Njihla

He has an impeccable leadership qualities that will benefit in
growth of the Party. He holds a Bachelor of Commerce

majoring in Banking and Finance from

[pf,apk 
University: a higher Diploma in monitoring and evaluation and

6.

Deputy National
Treasurer

a

Stella wanjiru

She was appointed UPF Party Deputy Treasurer early this year, 2025

She holds a Bachelor of Commerce majoring in Human Resource

Management from Kabarak University: a higher Diploma in Human

Resources Management; a Diploma in Business

Administration from Kenya lnstitute of tinance and Applied
Management and a Certificate in Business Finance from European

Business University Luxemburg. She is a compassionate community
leader, having been elected as a

youth President, with over 15 years of experience in government
policies on Gender related issues, human rights, community
development and champion of good governance. She has worked
in several NGO's and taken lead in social work, research, monitoring
and evaluation among others.
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7

National Organising
Secretary

Eoniface Ngwiri

He went to Narok Boys High School and laterjoined lntegrity School

of Management to pursue a Diploma in Human
Resources and Management. He later joined University of Nairobi to
pursue Bachelor's degree in Human Resource management. He has

serves as a Paralegal with MPIDO organization, a Councilor in the
defunct Nakuru Municipal Council from 2008-2013: He has also

served as a

Board Member of Nakuru County government. He is an active human
rights defender and for many years he has advocated for the rights of
minorities and indigenous peoples rights.

o

Chairperson Women
Congress

Hon. Joyce Anylso

Mrs. Joyce Anyiso joined Ubuntu Peoples Forum Party in the year 202

1. She holds a Bachelors degree in lnformation Technology from
Mount Kenya University. She was nominated to serve as a Member of
County Assembly in Nakuru County. She is an avid communitv
advocate and human rights defender and one of the champions
advocating for women empowerment and Special lnterest Groups
economic support. She is currently UPF Party National Women
Representative.

9

LegalAdvisor

Peris Mwangi

She holds an LLB degree from the University of Nairobi. She has been

practicing law for the last fifteen years. She has high experience in

providing legal counsel, ensuring compliance with rules and regulations

as set by the regulator, election and ethics laws, managing disputes,

and often leveraging the legal background to transition into political

leadership.

lx
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4. Key Management/SecretariatTeam

b.

Secretary General

Hon. Beatrice Nyawira

She is the accounting officer of the Pafi. She holds a degree in

Banking and Finance from Kenyatta University. Her role is to Sive the
strategic direction to the secretariat for their day to day operations
and she is the party's accounting officer and spokesperson.

!

Chief Executive Officer

John Mwangi Nglangfa

Mwangi holds a maste/s degree in Business Administration of Amity
University, A bachelo/s of Science degree in lnformation technology

of Makerere University among other qualifications.
His role is to implement the parvs mandates and oversee day to day
activities of the party.

Prudence Makini

Miss Makini holds a Bachelo/s of commerce of University of Nairobi,

and specialised in accounting.
She has done CPA-K and she is in charge ofthe party accounts. She

sits in the secretariat to guide on financial decisions.

x
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5. Chalrman'sStatement

During the financial year 1" July, 2024 to 30 June, 2025, the Ubuntu Peoples Forum Party recorded key
achievements in strengthening its national presence and organizational structure. Notably, the party held
successful grassroots elections in 12 counties, opened 10 new county offices, and expanded its membership
by over 60%, with a strong focus on youth, women, and inclusivity. Despite llmited financial resources and a

competitive political environment, the Party remained resilient, achieving nearly half of the goals set out in
its 2023-2027 Strategic Plan. Changes in the National Executive Council (NEC) were managed swiftly to
maintain leadership continuity and compliance with internal regulations.

The Party also engaged various stakeholders, including civil society organizations and political forums,
reinforcing its commitment to dialogue, transparency, and issue-based politics. As it prepares for the
upcoming November by-elections and ultimately to the 2027 General Elections. The Ubuntu People's forum
party is positioning itself for strategic growth through digital transformation, youth leadership
development, and building stronger policy platforms that reflect the needs of Kenyans. The Ubuntu Peoples
Forum Party political direction remains centered on centrist and people-focused principles, with future
opportunities anchored in building inclusive alliances and deepening its grassroots presence nationwide.

Signed

NationalChairman

oate:06.12.2025

xl
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6. Report of the Secretary-General

During the period from I )uly, 2024 to 30 June, 2025, the Ubuntu Peoples Forum Pa rty made notable
progress in strengthening its organizational capacity and expanding its national presence. The Ubuntu
Peoples Forum Party accessibility and visibility at the grassroots level.

Financial records were independently audited and submitted to the Registrar of Political Parties, reflecting
the Ubuntu Peoples Forum Party commitment to transparency. Moving forward, the Democratic Party plans

to focus on digitalizing operations, enhancing policy development, and preparing strategically for the
upcoming by-elections and subsequent 2027 General Elections.

Yours Faithfully,

Secretary General

Date: 06.12.2025
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7. Statement of Performance agalnst Predetermined Objectlves for FY 202412025

The Pollticol Party hos o stroteglc plon runnlng from Yeor 2023 to Yeor 2027. The Struteglc Plon ls

lmplemented ln onnuol work plons. The performonce of the Porty during the yeot ls presented ln the toble

below:

L Membership

Recruitment

No of

Members

At least

1000

members

in at least

24

counties

20/24 More

members

2 SIGS Trolnlngs Women

workshop

2

trainlngs

ochieved empowerment

3 SIGS Trolnings Youth

empowetment

2

trolnlngs

ochieved empowerment

4. SIGS Tralnlngs PWDS 2

tmlnlngs

ochieved oworeness

5. Key leoderchip

trdinlngs

NEC &

Monogement

Twice per

finoncial

year

achieved defined roles

6 County Leodershlp

trolnlngs

Choirpersons

& cec

Once per

Financlol

yeor

ochieved recrultment

xl
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8. GovernanceStatement

Ubuntu Peoples Forum Party is committed to operating in best practice in accordance with political
integrity and ethics and maintaining the highest standards of financial reporting and cooperate
governance.

The National Executive Committee is delighted that the party has throughout the year complied with the
provision set in the code on cooperate governance and equally applied the main principles in the code.
Cooperate governance for Ubuntu Peoples Forum Party has gone a long way to define how the party
conduct its affairs in line with the founder's objectives. Also, it has ensured the best interest of the party
members and the public are highly protected. Responsibilities of Cooperate governance in Ubuntu
Peoples Forum Party are vested in the National Executive Committee.

Further to the organogram, the party is to present the governance arrangement ofthe party that may

include the following:

o The role of the NDC, the composition of the NDC, how the members are nominated, and the

number of meetings held.

o The establishment and Role of the Governing Body/NEC, Composition of members, no of

meetings held,

xlv

The Party structure of the party is presented in the diagram below:
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The committees under the Governing body/NEC, their role, the Composition of members, and

meetings held

o Establishment of the Dispute resolution committee and meetings held

o Establishment of the Disciplinary Committee

o Establishment of the election board

o Finance Committee

o Audit and Risk Committee

o Others

9. Management Discussion and Analysls

o Membership 33,398 (The party has to have a continuous members recruitment to reach a

target of 60,000 members)

o Revenuefrom Political Parties Fund (Funded Parties) 1,663,726
. Member's subscriptions-Nil (it has been noted in most cases members tend to subscribe

towards the electioneering period and .therefore, party officials are tasked to encourage

members to pay the above fee in a bid to support the party.

o Members' Contributions/Donations-Nil

o Number of elected representatives, including Slcs- One elected member

o No of ParW Branches-one

10. Environmental and Sustainabllity Reporting

lntroduction

The Ubuntu Peoples Forum Party of Kenya is committed to promoting environmental

sustainability as a key component ofsocial justice. ln 2024-2025, we have focused on raising

awareness, fostering community-led solutions, and integrating sustainable practices into our

policy frameworks.

Envlronmental lmpact Assessment

Through the UPFP Forum, we have identified key environmental challenges such as waste

management, climate change, and resource depletion. Our grassroots approach has engaged

local communities in discussions and actions aimed at addressing these challenges through

education and sustainable practices.

xv
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Sustainabllity lnltiatives

The UPF Forum continues to serve as a dynamic platform for civic education, empowering citizens

to take action on environmental issues. Our forums emphasize practical solutions, such as

sustainable farming.ln 2024-2O25, we reached over 10,000 individuals with educational

resources focused on environmental stewardship.

Partnershlps and Collaboratlons

We maintain strategic partnerships with organizations like the Westminster Foundation for
Development (WFD), which has supported our efforts to address environmental and social

inequalities. By leveraging existing infrastructure, we ensure that civic education on sustainability

remains cost-effective and accessible across Kenya.

Conclusion

llSustalnobllity strotegy and profile

The Ubuntu Peoples Forum Party's sustainability strategy focuses on promoting environmentally

responsible development, social equity, and economic resilience. The party aligns its efforts with

global best practices such as the UN Sustainable Development Goals (SDGs), prioritizing clean

energy, climate action, and sustainable agriculture. Broader political and macroeconomic

trends-such as climate change, food insecurity, and shifting global trade dynamics-have

increasingly influenced the Ubuntu Peoples Forum Party focus on sustainability. Key

achievements include advocating for renewable energy policies, supporting conservation

initiatives, and encouraging community-driven development. However, challenges remain in

implementation due to limited funding, policy inconsistency, and infrastructural constraints.

Moving forward, the party aims to strengthen partnerships, enhance transparency, and build

capacity for long-term, inclusive sustainability outcomes. Environmentol performonce

iil Employee weffare

The Ubuntu Peoples Forum Party emphasizes employee welfare as a key pillar in promoting fair labour

practices, productivity, and social justice. The party advocates for safe and healthy working conditions,

fair wages, equal opportunities, and access to social protection such as healthcare, pension, and paid

leave. lt supports policies that strengthen workers' rights, encourage skill development, and ensure

gender equality in the workplace. Additionally, the party promotes dialogue between employers,

xvl
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The Ubuntu Peoples Forum Party remains dedicated to environmental sustainability, recognizing

its essential role in achieving broader social and economic justice. Through partnerships,

education, and active community engagement, we continue to drive meaningful change for a

sustainable future in Kenya.



employees, and trade unions to address grievances and improve workplace relations' Through these

efforts, the Ubuntu Peoples Forum Party aims to build a motivated, secure, and empowered workforce

that contributes meaningfully to national development.

a) Responslble Supply chaln and supplier relations

We expect our suppliers to be accountable for managing risk in their operations and to hold

their own suppliers accountable to the same high standards. We want to ensure safe and

fair working conditions, along with responsible management of environmental and social

issues across our supply chains, through a commitment to continuous improvement shared

by all our suppliers. Our critical standards in our Code of Ethical Purchasing Policy cover

clear expectations on topics such as ensuring the safety of people working with us, no child

labour, no forced labour, fair payment and working hours, fair disciplinary practices, no

discrimination, anti-bribery, responsible sourcing of minerals and the protection of the

environment.

b) Responslble marketing and advertislng

The Ubuntu peoples Forum Party promotes responsible marketing and advertising by

upholding ethical standards such as honesty, transparency, and fairness in all

communications. The party is committed to avoiding misleading information, respecting all

audiences, and ensuring that promotional content reflects integrity, inclusivity, and respect

for Public trust.

Product stewardshlP

The Party stewardship process, which in certain aspects exceeds regulatory

requirements, engages stakeholderc/members across the 47 countles ln Kenya.

11 Report of the National Executive Councll/Committee

The Council/Committee submits their report together with the audited financial statements for

the year ended 30 June, 2025, which show the state of the lJbuntu Peoples Forum Porty atfai$.

i) Prlnclpal activitles

The principal activities of the Party are reported on page iii

xvlt
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ii) Resuhs

The results of the Ubuntu Peoples Forum Party for the year ended 30 June, 2025, are set out

on pagel to 50.

ll0 Councll Members

The members of the Governing body/NEC who served during the year are shown on page

viii.

During the year 1 member resigned with effect from 10June, 2025.

lv) Auditors

The Auditor-General is responsible for the statutory audit of the Ubuntu Peoples Forum

Party in accordance with Article 229 of the Constitution of Kenya and the Public Audit Act

2015

By Order of the Council/Committee

Name Beatrice Nyawira

Secretary General

xvll I
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12. Statement of the National Executive Councll Responslbilities

Section 31 of the Political Parties Act Cap 7D and Article 35 of the Ubuntu Peoples Forum Porty

Constitution requires the NEC to prepare financial statements in respect of that Party, which give a true

and fair view of the state of affairs of the Party at the end of the financial year and the operating results

of the Party for that year. The NEC is also required to ensure that the Party keeps proper accounting

records which disclose with reasonable accuracy the Ubuntu Peoples Forum Party financial position. NEC

is also responsible for safeguarding the assets of the Party.

The NEC is responsible for the preparation and presentation ofthe Ubuntu Peoples Forum Party financial

statements, which give a true and fair view of the state of affairs of the Party for and as at the end of the

financial year (period) ended on June 30,2025. This responsibility includes: (i) Maintaining adequate

financial management arrangements and ensuring that these continue to be effective throughout the

reporting period; (ii) Maintaining proper accounting records, which disclose with reasonable accuracy at

any time the financial position of the Party; (iii) Designing, implementing and maintaining internal

controls relevant to the preparation and fair presentation of the financial statements, and ensuring that

they are free from material misstatements, whether due to error or fraud; (iv) Safeguarding the assets

of the Party; (v) Selecting and applying appropriate accounting policies; and (vi) Making accounting

estimates that are reasonable in the circumstances.

The NEC accepts responsibility for the Ubuntu Peoples Forum Party financial statements, which have been

prepared using appropriate accounting policies supported by reasonable and prudent judgements and

estimates, in conformity with lnternational Public Sector Accounting Standards (IPSAS), and the Political

Parties Act. The NEC is of the opinion that the Ubuntu Peoples Forum Party financial statements give a

true and fair view of the state of the Ubuntu Peoples Forum Party transactions during the financial year

ended June 30,2025, and of the Ubuntu Peoples Forum Party financial position as at that date. The NEC

further confirms the completeness of the accounting records maintained for the Party, which have been

relied upon in the preparation of the Ubuntu Peoples Forum Party financial statements, as well as the

adequacy of the systems of internal financial control.

ln preparing the financial statements, the NEC assessed the Ubuntu Peoples Forum Party ability to

continue as a going concern. Nothing has come to the attention of the Directors to indicate that the

Ubuntu Peoples Forum Porty will not remain a going concern for at least the next twelve months from the

date of this statement.

xtx
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Annual Renort and Financial Statements for the vear ended 30 June.2025.
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Annual Report and Financial Statements for the vear ended 30 June.2025.

Approval of the financial statements

The Ubuntu Peoples Forum Party financial statements were approved by the Board on 26/0812O25 and

signed on its behalf by:

Name: Hon. Davld Mwaniki Ngugi

National Chalrperson

Name: Beatrlce Nyawira

Secretary General

xx
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REPORT OF THE AUDITOR-GENERAL ON UBUNTU PEOPLES FORUM PARTY FOR
THE YEAR ENDED 30 JUNE, 2025

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B" Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on LaMulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financialstatements of the Ubuntu Peoples Forum Party
set out on pages 1 to 31, which comprise of the statement of financial position as at 30
June, 2025, and the statement of financial performance, statement of changes in net
assets, statement of cash flows and the statement of comparison of budget and actual

Report of the Auditor-General on Ubuntu Peoples Forum Partyfor the year ended j0 June, 2025
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amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Ubuntu Peoples Forum Party as at 30 June, 2025, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Accrual Basis) and comply with the Political Parties
Act, 201 1 (Revised, 2022) and the Public Finance Management Act, 2012.

Basis of Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Ubuntu Peoples Forum Party Management
in accordance with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the prior years' audit reports, several issues were raised under the Report on Financial
Statements, Report on Lawfulness and Effectiveness in Use of Public Resources, and
Report on Effectiveness of lnternal Controls, Risk Management and Governance. Review
of the status during audit of the Party in the financial year 202412025 revealed that the
following twelve (12) issues remained unresolved:

No. Financial Year Audit lssue
2023t2024 lnaccurate Comparative Amounts and Balances
2023t2024

3 Variance in Transfers from other Government Entities
4 2023t2024 Unsupported Cash and Cash Equivalents
5 2023t2024 lnaccurate Property, Plant and Equipment

2023t2024 Budqetary Control and Performance
7 Non-Compliance with the Public Sector Accounting

Standards Board Financial Reporting Template
8 2023t2024 Non-Registration of Leases
I 202212023 and

2023t2024
Non-Compliance with the Law on the Establishment of
Party Offices

Report of the Auditor-General on Ubuntu Peoples Forum Party for the yeor ended 30 June, 2025
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No. FinancialYear Audit lssue
10 2023t2024 Lack of Annual Budgets and Annual Procurement Plans
11 202212023 and

2023t2024
Late Submission of Financial Statements

12 2023t2024 Weak lnternal Control
Payments and lmprests

System over Processing of

Other !nformation

Management is responsible for the Other lnformation set out on page iii to xx which
comprise of Key Political Party lnformation and Management, National Executive
Council/Committee, Key ManagemenUSecretariat Team, Chairman's Statement, Report
of the Secretary General, Statement of Performance Against Predetermined Objectives,
Governance Statement, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the National Executive Committee and the Statement
of National Executive Committees' Responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Party's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

The Party Management submitted the annual report and financial statements on 15
October, 2025, which was after the statutory deadline of 31 Augusl, 2025. This was
contrary to Paragraph 1.8 of The National Treasury's Circular No. AG.3/88 Vol.Vll (41)
dated 4 December, 2024, which required all public sector entities, at both the National
and County Governments, to prepare and submit annual financial statements by 31

August, 2025.

ln the circumstances, Management was in breach of The National Treasury's Circular.

Report of the Auditor-General on Ubuntu Peoples Forum Party for the year ended 30 June, 2025
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2. Non-compliance with the Public Sector Accounting Standards Board Reporting
Template

Review of the annual report and financial statements submitted for audit revealed that the
table of contents does not align with the corresponding pages of the financial statements
on pages xvi, xvii, xix, xx, xxii. Further, the ICPAK number of the Head of Finance is
missing on pages 1 and 2. ln addition, the property, plant and equipment schedule
provided under Note 12 does not clearly show the movement of assets from one year to
the next as required by the reporting template.

ln the circumstances, the financial statements have not been presented in accordance
with the reporting template issued by the Public Sector Accounting Standards Board.

3. Non-compliance with Climate Change Financing Requirements

Review of records revealed that the Party did not dedicate resources in its annual budget
towards Climate Change activities. This was contrary to Regulations 6(1Xd) and 15(2)(a)
of the Climate Change Regulations,2021, which require each public entity at both the
National and County Governments to dedicate an amount in its annual budget towards
Climate Change activities. The regulations also require each entity to designate a unit
with adequate staff and financial resources and appoint a senior officer as Head of the
Unit to coordinate the mainstreaming of the Climate Change action plan and other
statutory Climate Change functions into sectoral strategies.

ln the circumstances, Management was in breach of the law.

4. Failure to Prepare and Submit Quarterly Reports and Bank Reconciliation
Statements

During the year under review, the Party Management did not prepare monthly bank
reconciliation statements and quarterly reports as required by Regulations 90(1) and 65
of the Public Finance Management (National Government) Regulations, 2015. The
regulations require Accounting Officers to prepare monthly bank reconciliation statements
by the 1Oth of the following month and quarterly reports by the 1Sth day of each quarter
and submit a copy to The NationalTreasury, with a copy to the Auditor-General.

ln the circumstances, Management was in breach of the law.

5. Non-Compliance with the Law on Establishment of Party Offices

As previously reported, the Party had only one (1) Office in Nakuru County, instead of the
required minimum of twenty-four (24) Counties. This was contrary to Section 7(2X0(iii) of
the Political Parties Act, 2011, which states that a provisionally registered Political Party
shall be qualified to be fully registered if it has submitted to the Registrar the location and
addresses of the branch offices of the political party, which shall be in more than half of
the Counties.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with the Public Procurement and Asset Disposal Act, 2015

During the year under review, the Party Management procured various goods and
services amounting to Kshs.976,350, comprising special interest groups' expenses of

Report of the Auditor-General on Ubuntu Peoples Forum Porty for the yeor ended 30 June, 2025
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Kshs.624,420 and Kshs.351,930 spent on advocacy and electoralexpenses, as disclosed
in Notes 9 and 10 to the financial statements. However, the following anomalies were
noted:

i. The Party did not have qualified procurement personnel to oversee the
procurement of goods and services, and issue a professional opinion. Further,
there was no Annual Procurement Plan aligned to the budget and the work plan,
contrary to Section 45(3) of the Public Procurement and Asset Disposal Act, 2015,
which requires that all procurement processes be within the approved budget of
the procuring entity and planned through an annual procurement plan;

ii. The Party did not prequalify suppliers of goods and services, nor were the required
Procurement Committees, such as Opening, Evaluation and lnspection
Committees, established to oversee procurement processes;

iii. Goods and services were procured using cash payments, even in instances where
the cost exceeded Kshs.50,000 threshold, contrary to Section 107 (b) of the Public
Procurement Act, 2025 and related regulations, which restrict the use of low-value
procurement to goods, works or services whose estimated value does not exceed
the set maximum per financial year; and,

iv. No records were provided showing requisitions for goods, delivery, quantities
received, or dates when the goods were taken on charge in stores.

ln the circumstances, the regularity and value for money on the expenditure of
Kshs.976,350 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Understaffing in Key Party Positions

Review of records revealed that the Party had engaged only two (2) staff members,
namely an Executive Director and a clerk. This has resulted to understaffing, weak
reporting structures and lack of segregation of duties. Further, no recruitment records
were provided to verify that the hiring process was fair, competitive, or transparent.

Report of the Auditor-General on Ubuntu Peoples Forum Party for the year ended 30 June, 2025
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ln the circumstances, the adequacy of internal controls and the Party's ability to manage
its operations effectively could not be confirmed.

2. Lack of an lnternal Audit Function and Audit Committee

The Party did not have an internal audit unit to conduct internal auditing. This is contrary
to Section 73(1Xa) of the Public Finance ManagementAct,2012, which requires every
National Government entity to have appropriate arrangements for conducting internal audit
according to the guidelines of the Accounting Standards Board. Further, the Party did not
establish an Audit Committee contrary to Section 73(5) of the Public Finance
Managemenl Acl, 2012, which states that every National Government public entity shall
establish an Audit Committee whose composition and functions shall be as prescribed by
the regulations.

ln the circumstances, the effectiveness of internal controls and risk management
measures put in place by Management could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Party's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Party's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to

Report of the Auditor-General on Ubuntu Peoples Forum Party for the year ended 30 June, 2025
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governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance, but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at https //www.oaqkenv a.oo. ke/auditor-qenerals-

This descri ption forms part of my auditor's report

FCPA BS
AUDITOR-GENERAL

Nairobi

15 December,2O25

Report of the Auditor-General on Ubuntu Peoples Forum Party for the year ended 30 June, 2025
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Ubuntu Peoples Forum Party
Annual Renort and Financial Statements for the year ended 30 June.2025.

14. Statement of Financlal Performance for the year ended 30 June, 2025

The notes set out on pages to form an integral part of these Financial Statements. The Financial

Statements set out on pages 1 to 46 were signed on behalf of the NEC by:

Name: Beatrlce Nyawlra

Secretary General

Date 06.12.2025

Name: Sylivester Njlhia

Natlonal Treasurer

Date:06.12.2025

Namei Hon. David M. Ngugi

National Chalrman

Date:05.12.2025

Transfers from Political Parties Fund (PPF) 5
1,934,626

1,O22,49t

Membership Fees 7 0 1,034,280

1,934,626 2,056,TttTotal Revenue

Expenses

Adm inistrative Expenses 8 1,773,736

Special lnterest Groups expenses 9 624,420

Advocacy and Electoral expenses 10 3s1,930

120,000Employee cost

660,000Rent

151,010Depreciation and amortization expense

Repairs and maintenance 15,410

293,810General expenses

8s0,690
Use of Goods and services (Training and
Seminars)

t3,926Finance Cost

Total expenses 2,090,086 2,104,u6

surplus/Deficit (1ss,460) (48,07s)

IIIIIIIIIIII

I Not"t 2O24l2O2s

lGhs

Revenue



15. Statement of Financlal Posltion as at 30 June 2025

The financial statements set out on pages 1 to 46 were signed on behalf of the NEC by:

Name: Beatrlce Nyawlra

Secretary General

Date:06.12.2025

Name: Sylivester Njihia

National Treasurer

Date:06.12.2025

Name: Hon. Davld M, Ngugi

Chairman of the Pafi
Date:05.12.2025

2

Assets

Current Assets

Cash and Cash equivalents 11 52,525 to2,935

Total Current Assets 52,525 102,935

Non-Current fusets

650,959Property Pla nt and Equipment 72 ss5,063

Total Non- Current Assets 555,063 650,959

607,588 7s3,894Total Assets (A)

Liabilities

Total tiabilities(B) 0 0

607,588 753,894Net Assets(A-B)

Represented by:

7s3,894Accumulated Surplus/defi cits 607,588

753,894Net Assets 507,s88

Ft 202412s
-l

lGhs

Ubuntu Peoples Forum Party

Annual Renort and Financial Statements for the vear ended 30 June.2025.
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Ubuntu Peoples Forum Party
Annual Report and Financial Statements for the year ended 30 June,2025.

16. Statement of Changes ln Net Assets for the year ended 30 June 2025

Note:

7. For items not common in the finonciol stotements, the Entity should include o note on whot they

relote to - either on the foce of the stotement ol chonges in equity/net ossets or omong the

notes to the finonciol stotements.

2. A prior-yeor odjustment should hove on eloborote note describing whot the omounts rclote to. ln

such instonces, o restotement of the opening balonces is needed.

Kshs Kshs Kshs

0 1s1,@9As at July 1, 2023

0 (48,O74]| (48,074)Surplus/ deficit for the year

LOz,95As at June 30,2024 0 102,935

As at July 1,2024 0 102,93s 102,935

0 (1ss,461) (1ss,461)

0 (s2,s25) 1s2,9261As at June 30,2025

3

Description
Revaluation

reServe

Accumulated

Surplus
Total

151,009

Surplus/ (deficit) for the year



Ubuntu Peoples Forum Party

Annual Renort and Finsncial Statements for the vear ended 30 June.2025.

17. Statement of Cash Flows for the year ended 30 June 2025

(PSASB hos now prescribed the direct method ol coshflow presentotion for all entities under the IPSAS

Accruol bosis of occounting).

4

Cash flows from operatlng activlties

Recelpts

6 1,934,626 t,o22,491Transfers from Political Parties Fund (PPF)

1,034,2807

1,934,626 2,056,TttTotal receipts

Payments

8 L,Lt3,736Administrative Expenses

9 624,420 850,690Special lnterest Groups expenses

293,810Advocacy and Electora I expenses 10 351,930

2,090,086 1,953,836

(102,93s1(1ss,460)Net cash flows from/(used ln) operating activitles

Net cash flows from/(used lnl lnvestinB activlties

(1ss,460) (102,93s1
Net increase/(decrease) in cash &

Cash equivalents

Cash and cash equivalents at 1 July 2024 11 102,935

102,93511 s2,525

lGhs

202412025 202312024

Kshs

Public contributions and donations

960,346

Total payments

Cash and cash equivalents at 30 June 2025



The Ubuntu Peoples Forum Party

Annual Report and Financial Statements for the year ended June 30,2025.

18. Statement of Comparison of Budget and Actual amounts for the year ended 30 June 2025.

s=(cd)
l=dl c*

100
a B 6=(a+bl d

Receipts

2,000,000 2,000,000 t,934,625 55,375 97%

65,375 97%Total 2,000,000

Payments

266,736847,000 847,000 1,tt3,736Administrative costs

176,580 94%Special lnterest Groups
expenses

801,000 801,000 624,420

3s1,930 70 98%Advocacy and Elecloral
expenses

352,000 352,000

2,090,086 574,136 94%Total payments 2,0oo,ooo 2,000,000

(1s5,4611Surplus/Deficit for the period

IIIIII

IIIIII

II

5

Original

budget

Adjust

ments

Kshs lGhs

Final

budget

Kshs

Actual on

comparab

le basis

Perfor

mance

differe

nce

Kshs Kshs

%ol
utilizat

lon

Tra nsfers from Political

Parties Fund (PPF)

2,000,0o0 1,934,625

96%



The Ubuntu Peoples Forum Pafiy
Annual Report and Financial Statements for lhe year ended June 30, 2025.

Budget notes

7. Provide o commentory on significont underutilizotion (below 90% of utilizotion) ond ony

ove rutil i zotio n ( I PSAS 2 4. 14 )

2. Exploin chonges between the originolond linol budget, indicoting whethet the dillerence is due to

reollocotions or other couses. (IPSAS 24.29)

j. Where the totol of octuol on o comporoble bosis does not tie to the stotement ol finonciol
performonce totols due to differences in occountlng bosis

(budget is cosh bosis, stotement of finonciol performonce is occruo!) provide o reconciliotion.

Budget Reconciliation

Actual Surplus Amounts as per the statement of Budget

Closing Cash and Cash Equivalent as per the statement of Cash flows 52,s25

Total

6

43,096

9,429



The Ubuntu Peoples Forum Party
Annua! Reporl and Financial Statements for the year ended June 30, 2025.

19. Notes to the Financial Statements

1. General lnformation

Ubuntu Peoples Forum Party is established by and derives its authority and accountability from

Political Parties Act.

2. Statement of Compliance and Basis of Preparatlon

The financial statements have been prepared on a historical cost basis except for the

measurement at re-valued amounts of certain items of property, plant and equipment,

marketable securities and financial instruments at fair value, impaired assets at their estimated

recoverable amounts and actuarially determined liabilities at their present value. The

preparation of financial statements in conformity with lnternational Public Sector Accounting

Standards (IPSAS) allows the use of estimates and assumptions. lt also requires management to

exercise judgement in the process of applying the Ubuntu Peoples Forum Party's accounting

policies. The areas involving a higher degree of judgment or complexity, or where assumptions

and estimates are significant to the financial statements, are disclosed in Note 5 of these

financial statements.

The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting currency of the Ubuntu Peoples Forum Party. The financial statements

have been prepared in accordance with the PtM Act, the State Corporations Aa (include any

other applicable legislation), and lnternational Public Sector Accounting Standards (IPSAS). The

accounting policies adopted have been consistently applied to all the years presented.
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Annual Report and Financial Statements for the 1,ear ended June 30, 2025.

Notes to the Financial Statements (Continued)

3.Adoption of New and Revised Standards

i. New and amended standards and interpretations in issue effective in the year ended June

30,2025.

There were no new and amended standards issued in the financial year.

New and amended standards and lnterpretations ln lssue but not yet effective ln the

year ended June 30,2025

t.

Itpsas qs

11"""'

Applicoble 7il tonuory 2025

The standard sets out the principles for the recognition, measurement

presentation, and disclosure of leases. The objective is to ensure that lessees and

lessors provide relevant information in a manner that faithfully represents thos€

transactions. This information gives a basis for users of financial statements td

assess the effect that leases have on the financial position, financial performanc!

and cashflows of an Ubuntu Peoples Forum Party

lThe new standard requires entities to recognise, measure and present informatio

on right of use assets and lease liabilities.

IPSAS 44:

Non- Current

Assets Held for Sale

and Discontinued

Operations

leeltcobte 7" tonuory 2025

frne standara requires,
I

ltusets 
that meet the criteria

lower of carrying amount an

to be classified as held for sale to be measured at the

d fair value less costs to sell and the depreciation ol

Such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement of financial position and the resuhs of discontinuec

operations to be presented separately in the statement of financial performance.

Itnsns as: eropirty

lntant 
anu

lEquipment
e standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45 ha

dditional guidance/ new guidance for heritage assets, infrastructure assets an

easurement. Heritage assets were previously excluded from the scope of lP

7 in IPSAS 45, heritage assets that satisfy the definition of PPE shall be recognise

s assets if they meet the criteria in the standard. IPSAS 45 has an additional

pplication guidance for infrastructure assets, implementation guidance and

'coble 7n lonuory 2025

8
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The Ubuntu Peoples Forum Party
Annual Report and Financial Statements for the year ended June 30 ,2025.

illustrative examples. The standard has clarified existing principles e.g. valuation o

and over or under the infrastructure assets, under- maintenance of assets an

istinguishing significant parts of infrastructure assets

IPSAS 46:

Measurement e objective of this standard was to improve measurement guidance across I

i. Providing further detailed guidance on the implementation of common

used measurement bases and the circumstances under which they shoul

be used.

Clarifying transaction costs guidance to enhance consistency across IPSAS.

iii. Amending where appropriate guidance across IPSAS related

measurement at recognition, subsequent measurement and measureme

related disclosures.

e standard also introduces a public sector specific measurement bases called th

rrent operational value.

7n lonuary 2025

I

Revenue

PSAS 47:

is standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS 1

nstruction contracts and IPSAS 23 Revenue from non- exchange transactions

his standard brings all the guidance of accounting for revenue under on

andard. The objective of the standard is to establish the principles that a

buntu Peoples Forum Party shall apply to report useful information to users

nancial statements about the nature, amount, timing and uncertainty of revenu

nd cash flow arising from revenue transactions.

7d lonuory 2026

Iesas 
a8: transfer

Expenses objective of the standard is to establish the principles that a transfer provide

hall apply to report useful information to users of financial statements about th

ature, amount, timing and uncertainty of expenses and cash flow arising fro

ransfer expense transactions. This is a new standard for public sector entitie

red to provide guidance to entities that provide transfers on accounting for

ble 7n lonuory 2026

ch transfers

9
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Retirement Benefit

Plans

PSAS 49

he objective is to prescribe the accounting and reporting requirements for th

public sector retirement benefit plans which provide retirement to public secto

mployees and other eligible participants. The standard sets the financial

tatements that should be presented by a retirement benefit plan

ble 74 tanuory 2025

xploration For &

valuation of
Mineral Resources

PSAS 50:

he objective of this Standard is to specify the financial reporting for th

xploration for and evaluation of mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration an

evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess suc

assets for impairment in accordance with this Standard and measure an

impairment in accordance with IPSAS 26.

Disclosures that identify and explain the amounts in the Ubuntu Peoples Foru

arty's financial statements arising from the exploration for and evaluation

mineral resources and help users of those financial statements understand th

mount, timing and certainty of future cash flows from any exploration and

ble 7n lonuory 2027

aluation assets recognized

l0
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IPSAS 43

Leases The standard sets out the principles for the recognition, measurement, presentation,

and disclosure of leases. The objective is to ensure that lessees and lessors provide

relevant information in a manner that faithfully represents those transactions. Thi

information gives a basis for users of financial statements to assess the effect tha

lleases have on the financial posltion, financial performance and cashflows of a

Ubuntu Peoples torum Party.

The new standard requires entities to recognise, measure and present information on

right of use assets and lease liabilities.

lpplicoble 7't lanuory 2025

hpses aa:
I

lNon- Current

[ssets Held for
Sale and

Discontinued

Operations

ets that meet the criteria to be classified as held for sale to be measured at the

wer of carrying amount and fair value less costs to sell and the depreciation of suct]

bssets to cease and:

Assets that meet the criteria to be classified as held for sale to be presentec

separately in the statement of financial position and the results of discontinued

operations to be presented separately in the statement of financial performance.

ble 7n lonuory 2025

e Standard requires,

roperty Plant

nd Equipment

IPSAS 45:

e standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45

dditional guidance/ new guidance for heritage assets, infrastructure assets an

easurement. Heritage assets were previously excluded from the scope of IPSAS 1

n IPSAS 45, heritage assets that satisfy the definition of PPE shall be recognlsed a

ssets if they meet the criteria in the standard. IPSAS 45 has an additional applicatio

uidance for infrastructure assets, implementation guidance and illustrat

xamples. The standard has clarified existing principles e.g. valuation of land over o

nder the infrastructure assets, under- maintenance of assets and distinguishin

ignificant parts of infrastructure assets

'coble 7n lonuory 2025

IPSAS 46:

Measurement
fipplicobte 7n tonuory 2025

The objeaive of this standard was to improve measurement guidance across IPSAS

bry:

ii. Providing further detailed guidance on the implementation of commonly

II
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used measurement bases and the circumstances under which they should be

used.

iii. Clarifying transaction costs guidance to enhance consistenry across IPSAS.

iv. Amending where appropriate guidance across IPSAS related to measuremenl

at recognition, subsequent measurement and measurement relatei

disclosures.
l

The standard also introduces a public sector sp

current operational value.

ecific measurement bases called thd

Applicoble 7n Jonuary 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS 1l

Construction contracts and IPSAS 23 Revenue from non- exchange transactions. This

standard brings all the guidance of accounting for revenue under one standard. The

objective of the standard is to establish the principles that an Ubuntu Peoples Forum

Party shall apply to report useful information to users of financial statements aboul

the nature, amount, timing and uncertainty of revenue and cash flow arising from

revenue transactions.

IPSAS 48:

Transfer

Expenses

Appllcoble 7n lonuory 2026

The objective of the standard is to establish the principles that a transfer provider

shall apply to report useful information to users of flnancial statements about tht

nature, amount, timing and uncertainty of expenses and cash flow arising from

transfer expense transactions. This is a new standard for public sector entities Searec

to provide guidance to entities that provlde transfen on accounting for such

tra nsfers,

IPSAS 49:

Retirement

Benefit Plans

ble 7n lonuory 2026

e objective is to prescribe the accounting and reporting requirements for th

blic sector retirement benefit plans which provide retirement to public secto

mployees and other eligible participants. The standard sets the financial statements

hat should be presented by a retirement benefit plan

IPSAS 50:

Exploration For

& Evaluation of
Mineral

Resources

'coble 7 lanuory 2027

e objective of this Standard is to specify the financial reporting for the exploration

r and evaluation of mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration and

evaluation expenditures.

12

IPSAS 47:

Revenue



The Ubuntu Peoples Forum Party
Annual Report and Financial Statements for the year ended June 30, 2025.

I ii. Entities that recognize exploration and evaluation assets to assess such assetr
I

I for impairment in accordance with this Standard and measure an1

impairment in accordance with IPSAS 26.

Disclosures that identify and explain the amounts in the Ubuntu Peoples Forum

Party's financial statements arising from the exploration for and evaluation of minera

resources and help users of lhose financial statements understand the amount

timing and certainty of future cash flows from any exploration and evaluation assets

recognized.

tt, Eorly adoptlon of stondords

The Ubuntu Peoples torum Party did not early - adopt any new or amended standards in

the financial year ot the Ubuntu Peoples Forum Porty odopted the lollowing stondords

eorly (stote the stondords, reoson for eorly odoption ond lmpoct on lJbuntu Peoples

Forum Porty's lino nciol stotements.)

r3
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Notes to the financial statements (continued)

4. Summary of Slgnificant Accounting Policies

al Revenue recognition

i) Revenue lrom non-exchange transactlons

Transferc from the Political Partles Fund

Revenues transfers from the Political Parties Fund are measured at fair value and recognized on

obtaining control of the asset (cash, goods, services and property) if the transfer is free from

conditions and it is probable that the economic benefits or service potential related to the asset will

flow to the Party and can be measured reliably. To the extent that there is a related condition

attached that would give rise to a liability to repay the amount, the amount is recorded in the

statement of financial position and realised in the statement of financial performance upon meeting

the set conditions.

ii) Rcvcnuc from cxduryc tnmredonr

Rendering of services

The Ubuntu Peoples Forum Party recognizes revenue from rendering of services by reference to the

stage of completion when the outcome of the transaction can be estimated reliably. The stage of

completion is measured by reference to labour hours incurred to date as a percentage of total

estimated labour hours. Where the contract outcome cannot be measured reliably, revenue is

recognized only to the extent that the expenses incurred are recoverable.

t4
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Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership

have been transferred to the buyer, usually on delivery of the goods and when the amount of

revenue can be measured reliably, and it is probable that the economic benefits or service potential

associated with the transaction will flow to the party.

lnterest income

lnterest income is accrued using the effective yield method. The effective yield discounts estimated

future cash recelpts through the expected life of the flnancial rsset to that asset's net carrylng

amount. The method applies this yield to the principal outstanding to determine interest income

each period.

Dividends

Divldcnds or simllar distributions must be recognhed when the shareholdcr's or the Entlty's rlght to

receive payments is established.

Rental lncome

Rental income arising from operating leases on investment properties is accounted for on a straight-

line basis over the lease terms and included in revenue.

bl Budget lnformatlon

The original budget for the Current FY was approved by the National Assembly on

05/07/2024 Subsequent revisions or additional appropriations were made to the

approved budget in accordance with specific approvals from the appropriate authorities.

The additional appropriations are added to the original budget by the llbuntu Peoples

Forum Pofty upon receiving the respective approvals in order to conclude the final

budget. Accordingly, the Ubuntu Peoples Forum Pafty recorded additional appropriations

ol 720,(XX) onthe 2025 budget followlng the governlng bod/s rpproval.

l5
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Budget information (continued)

The Ubuntu Peoples Forum Portt's budget is prepared on a different basis to the actual income and

expenditure disclosed in the financial statem€nts. The financial statements are prepared on accrual

basis using a classification based on the nature of expenses in the statement of financial

performance, whereas the budget is prepared on a cash basis. The amounts in the financial

statements were recast from the accrual basis to the cash basis and reclassified by presentation to

be on the same basis as the approved budget. A comparison of budget and actual amounts,

prepared on a comparable basis to the approved budget, is then presented in the statement of

comparison of budget and actual amounts. ln addition to the Basis difference, adjustments to

amounts ln the financial statements are also made for differences in the formats and classification

schemes adopted for the presentation of the financial statements and the approved budget. A

statement to reconcile the actual amounts on a comparable basis included in the statement of

comparison of budget and actual amounts and the actual cash and cash equlvalents from the

statement of cash flows.

cl lnvestment property

lnvestment properties are measured initially at cost, including transaction costs. The carrying

amount includes the replacement cost of components of an existing investment property at the time

that cost is incurred if the recognition criteria are met and excludes the costs of day-to-day

maintenance of an investment property. lnvestment property acquired through a non-exchange

transaction is measured at its fair value at the date of acquisition. Subsequent to lnltiol recognition,

lnvestment propefties ore meosured using the cost model ond ore deprecioted over on subsequent

yeor period or investment property is meosured ot foir volue with golns ond losses recognised

through surplus or deficit.(Ubuntu Peoples Forum Porty to omend opptoptiotely bosed on the

model odopted) lnvestment properties are derecognized either when they have been disposed of or

when the investment property is permanently withdrawn from use and no future economic benefit

or service potential is expected from its disposal. The difference between the net disposal proceeds

and the carrying amount of the asset is recognized in the surplus or deficit in the period of de-

recognition. Transfers are made to or from investment property only when there is a change in use.

r6
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d) Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes expenditure that is directly attributable to the acquisition of

the items. when significant parts of property, plant and equipment are required to be replaced

at intervals, the Ubuntu Peoples Forum Party recognizes such parts as individual assets with

specific useful lives and depreciates them accordingly. Likewise, when a major inspection is

performed, its cost is recognized in the carrying amount of the plant and equipment as a

replacement if the recognition criteria are satisfied. All other repair and maintenance costs are

recognized in surplus or deficit as incurred. Where an asset is acquired in a non-exchange

transaction for nil or nominal consideration, the asset is initially measured at its fair value.

e) Leases

Finance leases are leases that transfer substantially all of the risk and benefits incidental to

ownenhip of the leased item to the Ubuntu Peoples Forum Porty. Assets held under a finance lease

are capitalized at the commencement of the lease at the fair value of the leased property or, if

lower, at the present value of the future minimum lease payments .fhe Ubuntu Peoples Forum Porty

also recognizes the associated lease liability at the inception of the lease. The liabllity recognized ls

measured as the present value of the future minimum lease payments at initial recognltion.

Subsequent to initial recognition, lease payments are apportioned between finance charges and

reduction of the lease liabillty so as to achieve a constant rate of interest on the remaining balance

of the liability. Finance charges are recognized as finance costs in surplus or deficit. An asset held

under a finance lease is depreciated over the useful life of the asset. However, if there is no

reasonable certainty that the lJbuntu Peoples Forum Porty will obtain ownershlp of the asset by the

end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the

asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits incidental to

ownership of the leased item to lhe lJbuntu Peoples Forum Porty. Operating lease payments are

recognized as an operating expense in surplus or deficit on a straight-line basis over the lease term.

l7
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lntangible assets acquired separately are initially recognized at cost. The cost of intangible assets acquired in a non-
exchange transaction is their fair value at the date of the exchange. Following initial recognition, intangible assets are
carried at cost less any accumulated amortization and accumulated impairment losses. lnternally generated intangible
assets, excluding capitalized development costs, are not capitalized and expenditure is reflected in surplus or deficit in
the period in which the expenditure is incurred. The useful life of the intangible assets is assessed as either finite or
indefinite. lntangible assets \,vith an indefinite useful life are assessed for impairment at each reporting date.

S) Research and development costs

fhe Ubuntu Peoples Forum Porty expenses research costs as incurred. Development costs on an

individual project are recognized as intangible assets when the Ubuntu Peoples Forum Porty can

demonstrate:

i) The technical feasibllity of completing the asset so that the asset will be available for

use or sale.

ii) lts intention to complete and its ability to use orsell the asset.

iiD How the asset will generate future economic benefits or service potential

iv) The availability of resources to complete the asset.

v) The ability to measure reliably the expenditure during development.

Following initial recognition of an asset, the asset is carried at cost less any accumulated

amortization and accumulated impairment losses. Amortization of the asset begins when

development is complete, and the asset is available for use. lt is amortized over the period of

expected future benefit. During the period of development, the asset is tested for impairment

annually with any impairment losses recognized immediately in surplus or deficit.

l8
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h) Financialinstruments

IPSAS 41 addresses the classification, measurement and de-recognition of financial assets and

financial liabilities, introduces new rules for hedge accounting and a new impairment model for

financial assets. The Ubuntu Peoples Forum Party does not have any hedge relationships and

therefore the new hedge accounting rules have no lmpact on the Company's financial statements. A

financial instrument is any contract that gives rise to a financial asset of one Ubuntu Peoples Forum

Party and a financial liability or equity instrument of another Ubuntu Peoples torum Party. At initial

recognition, the Ubuntu Peoples Forum Party measures a financial asset or financial liability at its fair

value plus or minus, in the case of a financial asset or financial liability not at fair value through

surplus or deficit, transaction costs that are directly attributable to the acquisition or issue of the

financial asset or financial liability.

Classlfi cation of fi nancial assets

The Ubuntu Peoples Forum Party classifies its financial assets as subsequently measured at

amortised cost, fair value through net assets/ equity or fair value through surplus and deficit on the

basls of both the Ubuntu Pcophs Forum Part/s management model for finenclal asscts rnd thc

contractual cash flow characteristics ofthe financialasset. A financialasset is measured at amortized

cost when the financial asset is held whhln a management model whose objective is to hold financial

assets in order to collect contractual cash flows and the contractual terms of the financial asset give

rise on speclfied dates to cash flows that are solely payments of principal and interest on the

principal outstanding. A financial asset ls measured at fair value through net assets/ equity if it is

held within the management model whose objective is achieved by both collectlng contractual

cashflows and selling financial assets and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the principal

amount outstanding. A financial asset shall be measured at fair value through surplus or deficit

unless it is measured at amortized cost or fair value through net assets/ equity unless an Ubuntu

Peoples Forum Party has made irrevocable election at initial recognition for particular investments in

equity lnstruments.

l9
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Subsequent measurement

Based on the business model and the cash flow characteristics, the Ubuntu Peoples Forum Party

classifies its financial assets into amortized cost or fair value categories for financial instruments.

Movements in fair value are presented in either surplus or deficit or through net assets/ equity

subject to certain criteria being met.

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows

represent solely payments of principal and interest, and that are not designated at fair value through

surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that is

subsequently measured at amortized cost and is not part of a hedging relationship is recognized ln

profit or loss when the asset is de-recognized or impaired. lnterest income from these financial

assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the financial

assets, where the assets' cash flows represent solely payments of principal and interest, are

measured at fair value through net assets/ equity. Movements in the carrying amount are taken

through net assets, except for the recognition of impairment gains or losses, interest revenue and

foreign exchange gains and losses which are recognized in surplus/deficit. lnterest income from

these financial assets is included in finance income using the effective interest rate method.

Trade and other recelyables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful recefuables based on a review of all outstanding amounts at the year

end.
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Falr value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model where the Ubuntu

Peoples Forum Party manages financial assets with the objective of realizing cash flows through

solely the sale of the assets would result in a fair value through surplus or deficit model.

lmpairment

The Ubuntu Peoples Forum Party assesses, on a fonarard-looking basis, the expected credit loss

('ECt') associated with its financial assets carrled at amortited cost and falr value through net

assets/equity. The Ubuntu Peoples Forum Party recognizes a loss allowance for such losses at each

reporting date. Critical estimates and significant judgments made by management in determining

the expected credit loss (ECL) are set out in Note xx.

bf Financial liabilities

Classlfication

The Ubuntu Peoples Forum Party classifies its liabilities as subsequently measured at amortized cost

except for financial liabilities measured through profit or loss.

ll lnventorles

lnventory is measured at cost upon initial recognition. To the ertent that inventory was recefued

through non-exchange transactions (for no cost or for a nominal cost), the cost of the inventory is its

fair value at the date of acquisition. After initial recognition, inventory is measured at the lower of

cost and net realizable value. However, to the extent that a class of inventory is distributed or

deployed at no charge or for a nominal charge, that class of inventory is measured at the lower of

cost and current replacement cost. Net realizable value is the estimated selling price in the ordinary

course of operations, less the estimated costs of completion and the estimated costs necessary to

make the sale, exchange, or distribution. lnventories are recognized as an expense when deployed

for utilization or consumption in the ordinary course of operations ol lhe l)buntu Peoples Forum

Porty.

2t



The Ubuntu Peoples Forum Party
Annual Report and Financial Statements for the year ended June 30, 2025.

j) Provisions

Provisions are recognized when the Ubuntu Peoples Forum Porty has a present obligation (legal or

constructive) as a result of a past event, it is probable that an outflow of resources embodying

economic benefits or service potential will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation. Where lhe Ubuntu Peoples Forum Porty

expects some or all of a provision to be reimbursed, for example, under an insurance contract, the

reimbursement is recognized as a separate asset only when the reimbursement ls virtually certain.

The expense relating to any provision is presented in the statement of financial performance net of

any reimbursement.

k) Contingentliabllities

The Ubuntu Peoples Forum Party does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements, unless the possibility of an outflow of

resources embodying economic benefits or service potential is remote.

l) Contingent assets

The Entity does not recognize a contingent asset but discloses details of a possible asset The Ubuntu

Peoples Forum Party does not recognize a contingent asset but discloses details of a possible asset

whose existence is contingent on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Ubuntu Peoples Forum Party in the notes to the financial

statements. Contingent assets are assessed continually to ensure that developments are

appropriately reflected ln the financialstatements. lf it has become virtually certain that an inflow of

cconomlc benefts or serylce potentlal will arbe and the asset'r value can be measurcd reliably, the

asset and the related revenue are recognized in the financial statements of the period ln which the

change occurs.
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ml Nature and purpose of reserves

The Ubuntu Peoples Forum Party creates and maintains reserves in terms of specific requirements

nl Changes in accounting policies and estimates

The Ubuntu Peoples forum Party recognizes the effects of changes in accounting policy

retrospectively. The effects of changes in accounting policy are applied prospectively if retrospective

application is impractical.

o) Employee benefits

Retirement benefit plans

'fhe Ubuntu Peoples Forum Porty provides retirement benefits for its employees and directors.

Defined contribution plans are post-employment benefit plans under which an Ubuntu Peoples

Forum Party pays fixed contributions into a separate Ubuntu Peoples Forum Party (a fund) and will

have no legal or constructive obligation to pay further contributions if the fund does not hold

sufficient assets to pay all employee benefits relating to employee service in the current and prior

periods. The contributions to fund obligations for the payment of retirement benefits are charged

against income in the year in which they become payable. Defined benefit plans are post-

employment benefit plans other than defined-contribution plans. The defined benefit funds are

actuarially valued tri-annually on the projected unit credit method basis. Deficits identified are

recovered through lump sum payments or increased future contributions on proportional basis to all

participating employers. The contributions and lump sum payments reduce the post-employment

benefit obligation.

23

Forelgn currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the

date of the transaction. Trade creditors or debtors denominated ln foreign currency are reported at

the statement of financial position reporting date by applying the exchange rate on that date.

Exchange differences arising from the settlement of creditors, or from the reportlng of creditors at

rates different from those at which they were initially recorded during the period, are recognized as

income or expenses in the period in which they arise.
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Notes to the Flnanclal Statements (Continued)

Summary of Significant Accounting Policies (Continued)

p) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired or

constructed and borrowings have been incurred. Capitalization ceases when construction of the

asset is complete. Further borrowing costs are charged to the statement offinancial performance.

q) Related parties

The Ubuntu Peoples Forum Porty regards a related party as a person or an Ubuntu Peoples Forum

Party with the ability to exert control individually or jointly, or to exercise significant influence over

lhe ubuntu Peoples Forum Porty, or vice versa. Members of key management are regarded as

related parties and comprise NEC Members and other officials as per the Ubuntu Peoples Forum

Party constitution and the Political Parties Act.

rl Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes ln value. Bank

account balances include amounts held at the Central Bank of Kenya and at various commercial

bank at the end of the financial year.

s) Comparatlve figures

Where necessary, comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes ln presentation.

t) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended June 30,2025.
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Summary of Significant Accounting Policies (Continued)

5. Significant Judgments and Sources of Estlmation Uncertainty

The preparation of the Ubuntu Peoples Forum Porf's financial statements in conformity with IPSAS

requires management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at

the end of the reporting period. However, uncertainty about these assumptions and estimates could

result in outcomes that require a material adjustment to the carrying amount of the asset or liability

affected in future periods. State alljudgements, estimates and assumptions made:

Estlmates and assumptlons.

The key assumptlons concerning the future and other key sources of estimation uncertainty at the

reporting date, that have a significant risk of causing a material adjustment to the carrying amounts

of assets and liabilities within the next financial year, are described below. The Ubuntu Peoples

Forum Party based its assumptions and estimates on parameters available when the consolidated

financial statements were prepared. However, existing circumstances and assumptions about future

developments may change due to market changes or circumstances arising beyond the control of

the Ubuntu Peoples Forum Party. Such changes are reflected in the assumptions when they occur.

tPsAs 1.140

Useful lives and resldual mlue

The useful lives and residual values of assets are assessed uslng the following indicators to inform

potentialfuture use and value from disposal:

o The condition ofthe asset based on the assessment of experts employed by the Ubuntu
Peoples Forum Party.

r The nature of the asset, its susceptibility and adaptability to changes in technology and
procesSes.

o The nature of the processes in which the asset is deployed.
o Avallabllity offunding to replace the asset.
o Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the information

available. Additional disclosure of these estimates of provisions is included in Note 40. Provisions are

measured at the management's best estimate of the expenditure required to settle the obligation at

the reporting date and are discounted to present value where the effect is material.
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Notes to the Financial Statements (Continued)

6. Transfers from Political Parties Fund (PPF)

7. Membership Fees

(Provide brief explanation for this revenue)

t. AdmlnistrativeExpenses

Registrar of political parties 270,899 198,s52
Registrar of political parties 483,6s6 499,572

Registrar of political parties 483,656 324,368
Registrar of political parties 483,656

Reglstrar of political parties 212,757

Totals 1,93/,625 I,O22,491

Subscription fees t,034,280

Total 1,0:14,280

Salaries and Wages 11(a) 0 0

Office Rent 660,000 660,000

Utilities 11(b) 764,614 145,340

Professional Fees 11(c) 50,000 s0,000

Depreciation 95,896

Repairs 11,613 15,410

Bank charges 11,613 13,926

Staff Allowances 120,000 120,000

Tota I Administrative Expenses I,113,736 1,155,686

I
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9. Special lnterest Groups

10. Advocacy and Elecoral Eteenses

11. Cash and Cash Equlvalents

Transport 37,500 74,Om

778,320Conference Facility 518,810

24,470Stationery/printing 42,430

25,580 0Trainers fee

624,42O 276,790Total

71,000 50,000Media and Publichy

192,900 179,000

75,690IEC Materials 88,030

3s1,930 304,690Total

43,U2 101,305Bank balances at KCB bank

9,483 1,630Cash at hand and in transit

52,525 102,935Total Cash and Cash Equinalents
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12. Property, Plant and Equipment

Valuatlon

Land and buildings/ Equipment (be specific) were valued by X)0( professional valuers from the

Sovernment in line with the National Assets and Liabllities Management Policy and Guidelines

(issued 30h June 2020). The assets were revalued by xxx professional valuers on this date xxx. These

amounts were adopted by the Board on xxx with concurrence from the NationalTreasury.

12 (b) Property, Plant and Equlpment at Cort

lf the freehold land, buildings and other assets were stated on the historical cost basis the amounts

would be as follows:

As at lst July 2022 9,495 548,000 242,0@ 280,0m 111,095 1,1gO,5gO

9,495 548,000 242,@0 280,000 1,190,590
As at lst July 2024 9,495 548,m0 242,W 280,000 111,095 1,190,590
As at 30 June 2025 9,495 5rU,O00 242,OOO 280,000 111,095 1,190,590

Depreclotlon And
lmpolrment

At lJuly 2022 I,187 68,S00 72,fi0 35,(x)O 13,8:87 197,t74
At lJuly 2023 1,039 59,938 50,820 73,500 12,l5l 197,M8
At l July 2024 909 52,M5 35,514 51,450 L0,632 151,010
Charge for the Year 795 45,890 24,902 15,006 tt,207 97,8N
As at 30 June,2025 3,929 226,773 183,896 L74,956 45,973 635,527

Net Book Values

As at 30 June,2023 8,308 479,500 159,400 245,ffiO 97,208 999,415
fu at 30 June,2024 6,361 367,rL7 83,006 120,0s0 74,425 550,959

As at 30 June

,2025
5,565.89 321,229.19 58,104 105,044 M ,063fl

Water Dispenser 9,495 3,929 5,566

Furnlture & Fittings 548,000 226,773 32t,229

Computers and related equipment 242,N0 183,896 58,104

Printer 280,m0 174,9s6 105,Ot4

Tents and kettle 111,095 45,973 65,122

Total 1,190,590 5S5,063
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a) Grants /transfers from the government

Grants from Political Parties Fund r,934,626 1,O22,491

1,9:!4,626 1,o22,491

Total 7,93/,626 L,O22,491
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Notes to the Flnancial Statements (Continued)
13. Related Party Disclosures

Nature of related oarw relationships

Entities and other parties related to the Ubuntu Peoples Forum Pofty's include those parties who

have ability to exercise control or exercise significant influence over its operating and financial

decisions. Related parties include management personnel, their associates and close family

members.

Related oartles lnclude:

i) Office of the Registrar of Political Parties

ii) NEC Members
iii) Secretary General

iv) The Treasurer

v) Executive Directors

la. Contlngent Assets and Contlngent tiablllties

Give o disclosure ol ony Contingent ossets or liobility held by the Porty.

15. Events after the Reportlng Perlod

There were no material adjusting and non-adjusting events after the reportinS period.

Total
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20. Appendlces

Appendix l: lmplementation Status of Auditor-General's Recommendatlons

The following is the summary of issues raised by the external auditor and management comments that
were ded to the auditor

We will endeavour to

submlt the report on

time in the subsequent

years

Resolved 2024/202s
oAG/GJL/AUolUPtl23-

74

Resolved
2024/202soAG/GJL/AUo/uPFl23-

24

Budgetary Control

and performance

We will look into the

issue

Updated bank

reconciliation and

cashbook

Resolved

2024/2O2soAG/@L/AUD/uPFl23-

24

Unsupported cash

and cash

equivalent

Not

resolved

2024/2025oAG/GJvAUO/uPFl23-

24

Non<ompliance

with law on

establishment of
party offices

Offices will be

established

oAG/GJvAUDluPFl23-

24

Weakness in

payment

processing

we will improve on

internal controls
Resolved

2O24/2025

Resolved 2024/2O2soAG/GtvAUO/UPFl23-

24

Lack of annual

budgets and

annual

procurement

plans

It will be available in the

subsequent years

Unsupported

Expenditures

The expenditures have

been supported

ResolvedoAG/GlvAUD/uPFl23-

24

Resolved 2024l2O2soAG/GJL/AUD/VPF/23-

24

Lack of insurance

cover against

party assets

Resolved 2024/2025oAGlGtLlAUo/UPFl23-

24

Lack of internal

controls for the

management of
temporary imprest

lnternal controls to be

strengthened

30

Late submission of
financial

statements

2024l2O2S

lnsurance cover to be

taken for the asssets
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oAG/GJLIAUOIUPFI23-

24

Non registration

of leases
Leases will be registered

Not

resolved

2024/2025

oAG/GJL/AUD/UPFl23-

24

Accuracy of
Property, plant

and equipment

account balance

kshs.712,799

The schedule has been

updated

Resolved 2024/202s

OAG/GJL/AUO/UPF/23.

24

Non- disclosure of
full receipts from
registrar of
political parties

Reconciliation has been

done

Resolved 2024/202s

Secretary General

Date:06.12.2025

3l

Reference No. on the
external audit Report

lssue /
Observations

from Auditor

Management

comments

Status: Timeframe:
(Put o dote

when you

expect the

lssue to be

resolved)

(Resolved

Not

Resolved)

Guidonce Notes:

(i) Use the same reference numbers as contained in the external audit report.

(ii) Obtain the 'lssue/Observation' and "management comments', required above, from final

externalaudit report that Management signs;

(iii) Before approving the report, discuss the timeframe with the appointed Focal Point persons within

Ubuntu Peoples Forum Party responsible for the implementation of each issue.

(iv) lndicate the status of "Resolved" or "Not Resolved" by the date of submitting this report to the

NationalTreasury.
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Polltlcol Portles Fund 270,899 1/7/2024

Politlcol Po,tles Fund 483,656.25 22h7/2024
FY 2024/2s

Politlcol Portles Fund 483,656.25 3/1212024
FY 2024/2s

Politlcol Poftles Fund 483,656.25 29/412025
FY 2024/2s

Polltlcol Poftles Fund 2t2,757.2s 28ls/202s
FY 2024/2s

IIIIrr
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Appendix ll: Transfers from Political parties Fund

Soutce of Funds lubqltl
Pebbles Foium partiit' f.i

f,E li

FV 2O24/2s


