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]:.iISII I{IGT]I SCHOOL
Annual lReports antl Financial Statements
llor eighteen nronths pcriod cnding 30tr'Jurue 2021

I. jl(l]Y SCHOCTL []{FOItl\dtLTIOI{ AI\ID, |\4[AI{A_GEMENT

The school is dorniciled in Kenya ancl its opelations are governed under the Basic Education Act,
2013. tt is located in I(isii Counr-y, Kisii Cantral Sub-County
'fhe school rvas registered in 2006 undet registration rrumber GPlAl3E0l2006 ancl is cur.rently
categorized as a National public school eslablisheci. owned ol operated by the Governnrent.

The school is a boar:ding school and hacl 2396 nunrbet of students as at 30tl'June 2021. It has l0
s'rreams and 1 15 teachers of which 17 teachers are employecl by the School Board of
N{anagement.

(b) School lJonrd of Marragcnhent - Board Ulerinb,ers

-lhe 
School Board of Marragemeut establishecl under Section 55 of the Basic Education Act,

2013: is cornposed of the following members:

:Ilit I

MR.PATRICI( NYAGOSIz\ Chairn-ra.n

J

t2
l3

19.01.2021
') MR.I.-RED MOGAKA

DR. CECILIITH SANG 19.01.2021
19.01.2021

5
Mernber
Meurber 19.01.2021

6

DR. ROSE OTI[i}{O
N4R..IOELI])( CIIORA
MRS. F'LORI]NCE OCEIIO llembei 19.01.2021

7 N4R. ALTNGA MOMANYI t9.01.202t
B Member'- Rep CEB

Ivien'rber

19.01.202t
9

DR. CAROLINE] SITIENI KOECFI
MR. EDWIN NYABOGA KAIVIB AI(A Mernber Re Teachers 19.01.2021

10 PROF. CFIRISTOPIIER NGACHU 3 Me{nbers - Sponsor 19.01.2021
11 PROF. MABT]ItURtJ NTAI}O

14

DR. ALICE OYONGO
NDWIGA I\4AI(CUS IVIURIRA
N4IT. GEOFREY I(EMOI.III N4ember

Ileii.rbelS ecial Needs

trlernber'- Comrnunit 19.01.2021

19.01.2021
l5 MR. I\4ICI-IAEL NYACTIAE Mernbei 19.01.2021

2

(zt) Xlackgrouud infor.nrutiou

l

Secretaly - Plincipal 19.01.2021
lr4ember'

19.01.202t
Ii.ep Stucients t9.01.2021



i.i{SII HIGI{ SCHOOL
.n-nnual l5teport and Financial Staterncnts
Fon cig[r,ieen months period ending 30tl'Junc 2021

iiEY SCHOOI- INFORMATION AhID MANAGEIVIEi.{T (Continued)
The tirnction of the School Borrd of l\4anrgement include:
- Prornote the best interests of the School and ensur-e its developnrent.
- Promotc quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision ofploper and adequate t'acilities fol the School
- Manage the School's affairs in accordance rvith the rules and regulations goveming

occupational safbty and health.
- Aclvise the County Education Board on the staf'fing needs of the School.
- Determine cases o1'pupils cliscipline and ma-lie l.eports to the CEB
- Prepare cotnprehensive termly repol't on all areas of its mandate and sr.rbrnit the report to CEB
- Aclnrinister aud urauage the resoulces ofthe School
- F.eceive. collect and account fbr any funds accriring to the institution in accoldance with

Article 226 (1) (a) olthe Constitution o1'Kenya, Section 8l of the PLrblic Finance
l\zlanagement Act,2012 arrcl the Fourth Schedule para 21 and 23 of the Basic Education Acr,
2013.

(c) Conrrnittees of the Board

Provide lhe names of the vurious commiUecs of the Boa.tl e.ttablished fu, the Board und the
names of the committee ntembers;

il'

l.Patrick I.ll,agosia
2.Fred N4ogalia

3. Dr.Cecilliah S.

4. Edrvard Arasa
5.Dr'. Rosc Otienot Executirue Corunittce

Chairnran BoM
Secletary BoM

2

0

J

LMichael Nyaclrae
2.Joelcx Orola
3.Dr'.Calolinc Sit ierr

Finance,proc u rernerrt ait(l
general purpcses
Cornurittee

[.Dr'. ltose Otieno
2.Dr.Ceciliait Sarrg
3 . Edrva:'d Alasa

Audit Cornnritree

4.Patrich lrJ a 0s ta

ll

2

2

5

l.Prof. I.lg'acho
2.Dr'. Cc'liliah Sang
3.Eclrvald Arasa
4.Prol'. Mabuluru
l.Patrick Nyagosia
2.Eds,ard Alasa
3.Nvaboga Edrvin
4.Dr. Alice Oyongo
S.Prol. Ntabo M.

Acadent ic Conrmittee

Develo nrent Conrurittee

secfetarv

,1

J

I
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Fon c teelr nronths c'riod endirr 30tl'Junc 2021
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Discipline and u,elfare
Conrnr ittee

l.Dr. Alice Oyongo
2.Aunga Monranyi
3.Florence Ogelo
4.Joelex Olora
5.Dan Nyarunda
6.Dr. Rose Otieno 2

(d) School operation Managernent

For the f-rnancial year ended 30tr'June 2021 the School day-to-day management was under the
lbllowing llersous:

Itef: Dcsignation l\arnc TSC Number
I Principal .-_

Deputy Prirtcilral
Mr'. Frecl O. Mogaka 42t904

2 N4r. GilbeLt C. i'i yarilti
Mr. Edu,in I(. l.lyaboga

365018
) Deputy l)r'irr;:ipal 45 8696
4 School Bursar Mrs. Joyce Nyaega

C ha ilnran

secretary

1

Adhoc Comm ittee
(Tendelir:g)

LCilbert l\yariki
2.Edl,in Nyaboga
3.Henry Mosioma
4.Flesbon Chrveva
5.Ann Selinr
6. Ceorge Okoth
7.1'onr Oliong'o
S.Joyce Nyaega I

4



I{ISII HIGIIiSCHOOI-
.dnnual Report and Financial Statements
iror eighteen nronths period ending 30tr'Junc 2021

K-EY SCIIOOL INITORMATION AND MAIIAGEMEN'f (Continued)

(e) Schools contRcts

(r') School Bankers

't'he fbllowing school operated 12 bank accounts in the following banks: (Ensure all accortnts

including CDF accounts are included)

Narne ol'Bank: NATIOI*I/rL BAhll( - SCHOOL FUND A/C
Branch: I(ISII
Account Nunber: 01021033721 I00

Post Office Box
Telephone:
E-mail:
Website:

')

I I - 40200
0612313386
kisiisctrooI@yahoo.com
rvwrv.kisiischool.ac.ke

)

Name of Ban[<:

Branch:
Account Nurnber

I'Jame of Bank:
Ilranch:
Account Nurnber

Name of Bank:
Ilranch:
Accout Nr.unber:

Name olBank:
Branch:
Account Ntunber

IJame of Bank:
Branch:
Account Nrunber:

Name of Bank:
Branch:
Accourt Nulnber'

i\ame of Bank:
Branch:
Accoturt Nurnber

NATIOI.IAL BANK - OPERATIONS
KIS]I
0102i033721101

NAT1ONAL BANK - PERSONAL EMOL
KiSII
01242033740500

NAT]ONAL BANK - INFRASTRUCTURE
KISI]
01025033721101

NATIONAL BANK - TUITION
I(ISII
01025033721100

NATIONAL BANK _ P.T.A
KISII
01242034453300

EQUITY BANK _ FEES COLLECTIONS
I(ISII
051026t4384f i

SID]AN BANI(. FEES COLI,ECTIONS
KISiI
0r0r5020003401

4

5

5

7

B

)
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l-llnual lileport and Financial Stntenrcnts
X?or eighteen nronths period ending 30tl'Junc 2021

9

10

ll

12

Name of Bank:
Blanch:
Accoturt Nurnber'

Name of Bank:
Blanch:
Account Nurnbcr

].{arne of Bank:
Branch:
Account Nurnbei

Name of Bank:
Branch:
Accomt Nurnber

I(CB BANK - FEES COLLECTIONS
KISII
1t80746740

ABSA BANK - FEES COLLECTIONS
KISII
2025572230

ABSA BANI'. - FARM ACCOUNT
KISII
20255774.96

EQUITY BANI( - GRATUiTY
KISII
05r0278541143

(Ensure all ban[< accoru'rts opelated by the school are disclosed and that all Pay Bill Numbers
are also disclosecl)

(g) lntlependent Auditors
Office of the Auditor General
Anniversary Torvels. University Wav
P.O. Box 30084
cPo 00100
Nairobi, I(enya

t)
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]I(IS[I HiGI{ SCHOOL
r\nnual R.eport and Financial Stafements
iilon eighteen months period ending 30tl' June 2021

SUN4]V{ARY i?IIPOITT OF PERFOITMAhICIO OF'N-X{E SCHOOL

The follorving is a sutnmary lepolt of the perfblrnance of the school against the set perfbrmance
evaluation criteria:

a) Financiarl performancu":

surplus/ rtejicit.frtr the yectr ancl u compat'i.sou ty'.the sante .for !he rctst three 1,gs1y5

Capitalion gratis.fiom the Ministr.y of Eclucution./br the last three 1tssn.5

[lolio o1" cttpitatton grunt per studettt ot,ct. the lcts! three )tecu.s

SC HO O L F U AT D A C' C: O I-/ AIT

A threc),ssu'oyerview qf gtontth in expendilure o/'the s.chool

2020/2021 2019 2018

SURPLUS/(DEFr(:rT) 1 3,665. t J6 26,678,549 7.743.6 t I

,4CCCOUI^IT 2020/202 ) 2019 20tB

TUITION 7,482,9-!0 5.819.159.69 1i )ii J)n

OPERATIOItiS 42,843,1 16
I

27,659.788.80 2t,951.893

,4CC,CAUNT 2020/202 t 2419 20tI
TUITION 7,182,910 5.849,159 15.255.-t20

RATE F,ER STUDE|VI' I :3,1 23 I :3,277 t.8,546

42,118,316 27,659,788 21,951,893

RATE PER STUDENT 1.l7,7ltj I :13,979

YEAIT 2019 2018

r 46,2 34.98 t t67,59t,630.16 107,826.609

20.20/202 ! 2019 20t8
TUIT'ION A/C 17.831.861 t2,12 t ,701 15,889.41 5

OPERATIONS A/C: 10,601.6I7 13,009.57 t 2 I 522.921

SCHOOL FUND A/C 154,456,4 t I 10t,951.990 102,878.005

7

7/EA)l

A three-yetrr oyerview of grotuth oJ'otlter incowe(s) ectrnccl b1t the schoo!.

OPERATIONS

1:1i.496

2020/202 t



iiISII I{IGI{ SCHOOL
Annual l{eport and Financial Staucmcnts
lior eighteen nronths period ending 30tr'Jurre 2021

.YEAR
2 02 0/202 ! 2019 2018

Debtor.s 70.498.303 t3.2t1,tl0

Movement of deblors (ttd ct'editors o./'the school ot,er the lqst three ),ear.t

Debtors fi(ovement

26.678.519

Crelitcrs Mioveneent

nlAR 2020/202l 2019 20tE

Crcditors' 17,799.268 26,678,519 31 819.616

202.0/202 t 20i9 2018

Cash balances 40,7 35 11,006

Bank balcntces 8,630.137 18,01J.1767.75 t, t85

b) Teacher Student ratio:

Incltrcle the leacher to slul,lcilt ralio, r'nunber" o.f letrchers reu'uited ancl po.tted lo the school

within the year, runnber of teachers thal v,ere trunsferred/ retired dttring the periotl as u,ell

as ntmtber of leuchcrs employed by'TS(.1. ancl number employed b1, BOM. One ma)t s1ls6

ittclude ltow many leachers lhe,vchool has /br each sub.lect in order to incliute shortuge/

al I oca t ion of re sou.ce.t.

TEACHERS DATA,4S AT 3OTH JUNE 2021

NUA4BER

Existing TSC teachers 98

Recruitecl & postecl T'SC teachars OJ

OJTrots/brred / retired TS(l teacher,t

Teqchers employed by )3o14

Sclnol enrolment 2 396

Teacher - slutlent ratio l :21

8

l4overuent ofcosh ond bank balances oter the lasl three )teqrs

7.110



J,.IISII I{IGIIi SCHOOL
A-nnu:al liteport and Financial Statcmcnts
Fon eighteen months period ending 30tr'Junc 2021

c) Mean score in the 2018-2020 I(TCSII:

Give perfbrntance o/ the sc'hool for euch over lhe lttst lhree years. Include lhe rurmber of
student.t that httve ,since trqnsilioned ro in:;titution.t o./ higher learning. Include the mean

.vcore and comment on improt'etnenl or o!herwi.re as contpared to lhe scltool's set.tcore.

J?ARTTCULAlIS 2020 2019

Meatr score attttined 9.0t9

Set target 10.00 10.00

Ntmber to uuiversil),

P erc:enterge pass

121 _i -.t /' 307

ttl% 78%

10.00

69%

2020 20i I
163 445 J45

20i8

Ccrrulidates Entry

e) Capacity of the school:

Irtdicale the rurnrber o.f sludeills in lhe school t,isu vie the /hcilities like the dormitories, the

tlining hall, the laboratories, toilets and olher tmlenities. This informationu,ill prot,itle

u s e lu I d e t a i I s ./'o r t h e M i n i s t 11' of Ecluccr t i o n.

FACILITI' IVUfutrBER EIVROLlVIENT RATIO

Dorntitories ,ttt 2,396 t.)ta

Dining hcrll 02 2.396 t:t,t98
Labs- Sciences

.ICT

05

02

2,396

2.396

1:180

I : 1,198

I'oilets 90 2,396 1.27

{) Dcvelopment projects carriecl out by the scliool:

Developmcn! projects ccu-riet) out in the )tecn. untl ongoing proiects incltuling q disclosLrre

o.f project .ftutd sou-ces in u tabulcu. .fbr.mat

9

20t8

B.i8/ 7.65 2

d) Number of Candidates in the 2018-2A2A I(CSE:

Tabtrlate the number o.f candiclates sitling.for KCSE over the last lhree years.



KISII HIGH SCHOOL
Annual Ileport and Financial Statemcnti
F'or cighteen months pcriod endin 30tr' .lunc 2021

School Principal

STATUSPROJIiCT'S NUMBIiR SOUIICE OI' FUNDS

ll4lF & ParenlsTu,o- Slorq,ed

Dormitory

0t Ongoing

0ngoingLabs - Scienca 03

OngoingLab.r - ICT 01 Mllr

0ngoingMulti-Purpo.re llall 0 MIII

OngoingMIFLibrary 0t

t0

sign ,.-:

.$*,1

MIF



KISII HIGH SCHOOL
Annual Ileport antl financial Statcments '

For eightcen months pcriod endin g 30tl'.f unc 2021

III. S1'A'I'EMDN'I' OFSCHOOL MANAGBMENT RESPONSIBILITY

Section 81 (1) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Govet'umeut School shall prepare financial statements in lespect of that school.
Section 8l (3) requires thc financial statements so ltlepared to be in a form that complies with
relevant accounting standards as prescribed by tlie Public Sector Accounting Standards Board of
Kenya from Linre to tirnc.

The Board of Management of Kisii l'ligh school accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Mcthod o1' Financial Reporting, using
appropriate accounting policies in accordance with lnternational Public Sector Accounting Standards
0PSAS).

The Board of Managetnent is of the opinion that the school's linancial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30rl' .lune, 2021, and ofthe
school's finarrcial position as at that date.

Namc:
Dcsignation:

Sign:

f)atc:

Name:
Designation:

Sign:

Datc:

Name:
Designation:

Sign:

(Qtv\i+*i ,,

Mr. Patrick O. Nyagosia
Cltainrran, School Board ol' Management

26/06t2024

Mr. Fred O. Mogaka
School Plincipal& Secretary to Board of Managenrent

26/06t2024

Mrs. Joyce Moraa Nyaega
Bursar'/ Finance Ol'ficer

ii (-\/.',1.

I)atc: 26/06/2024

ll

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board ol'Mauagcrr,ciri r,'. .'
institution of basic education to be keep all proper books and records of accounts pi'tire incurrr,;,
expenditure and assets of the institution.

6r'[!W,',.r,

(_..
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

E n h a n c i n g .4 t tt t u n t o b i I i t.t'

REPORT OF THE AUDTTOR-GENERAL ON KrSil HrGH SCHOOL FOR ETGHTEEN (18)
MONTHS' PERIOD ENDED 30 JUNE, 2021_ KISIICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012 and the Public Audit Act, 20't5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kisii High School- Kisii County
set out on pages 13 to 30 which comprise of the statement of financial assets and financial
liabilities for the eighteen (18) months period ended 30 June, 2021 and the statement of

Report of the Auditor-General on Kisii High School for Eighteen (18) Months' period ended 30 June, 2021 - Kisii
County



oreceipts and payments, statement of cash flows and statement of budgeted versus actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015 . I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Kisii High School - Kisii County for eighteen (18)
months period ending 30 June, 2021 and of its financial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
Standard (Cash Basis) and comply with the Public Finance Management Act, 2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion
1. lnaccuracy of Capitation Grants Amount
The statement of receipts and payments and as disclosed in Note 2 to the financial
statements reflects receipts in respect of capitation grants for operations totalling
Kshs.42,843,'l 16. However, review of the National Education Management lnformation
System (NEMIS) disbursements made to the school revealed that capitation grants
totalled Kshs.44,968,382 resulting to unexplained variance of Kshs.2,125,266. ln
addition, the NEMIS data at County Director of Education (CDE) was based on 2,207
students while enrollment Data maintained by management indicated that student
enrollment was 2,173 between July and December, 2020 and 2,396 between January
and April, 2021 resulting to under disbursement of Kshs.1,163,296.

ln the circumstances, the accuracy of the capitation balance of Kshs.42,843,116 could
not be confirmed.

2. Long Outstanding Accounts Receivables Balance

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.70,498,303 as disclosed in Note 11 to the financial statements which
includes a balance of Kshs.65,666,506 in respect of fees arrears. Out of the fee arrears
balance, Kshs.S1,417,685 relate to the balances outstanding for over two (2) years.

ln the circumstances, the fair valuation, accuracy and recoverability of receivables
balance of Kshs.51 ,417 ,685 could not be confirmed.

3. Long Outstanding Accounts Payable Balance

The statement of financialassets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects payables balance of Kshs.17,799,268. However,
included in the balance are trade payables balance of Kshs.4,282,545 which relate to the
previous year and whose payment plan was not provided and which could result into
avoidable penalties and interest costs.

ln the circumstances, completeness and accuracy of the accounts payables balance
Kshs.4,282,545 could not be confirmed.

Report of the Audilor-General on Kisii High School for the Eighteen (18) Months' period ended 30 June, 202 I - Kisii
County
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kisii High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.159 ,731 ,274 and Kshs.196,561 ,037 respectively,
resulting to an over-funding of Kshs.36,829,763 or 23o/o of the budget. However, the
School spent a balance of Kshs.170,432,906 against actual receipts of
Kshs.196,561,037, resulting to an under-utilization of Kshs.26,128,131 or 15% of actual
receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Management submitted financial statements for audit on 7 March, 2024 which is thirty
(30) months after the statutory date of 30 September,2O2l. This is contrary to Section
47(1) of the Public Audit Act, 2015 which states that financial statements should be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, Management was in breach of the law.

Report ofthe Auditor-General on Kisii High School for the Eighteen ( l8) Months' period ended 30 June, 202 I - Kisii

County

3
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Late Submission of Financial Statements to the Auditor-Genera!



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Approved lnformation Communication Technology Policy

Review of the school lnformation Communication and Technology (lCT) environment
revealed that there was no formal approved ICT policy in place. Further, the School does
not have a data security and disaster recovery plan in place. ln addition, Management did
not provide an ICT organization structure for audit review.

ln the circumstances, the security and reliability of the School's data including the
management information system could not be confirmed.

2. Poor Management of Textbooks

2.1 !nadequate Need Assessment Guiding Distribution of Textbooks to Schools

The audit established that in the financial years 202012021 for Kisii High school, there
was no evidence of instructional need assessment that provided basis for determining the
number and subject of instructional material needed by the school. ln addition, there was
no evidence of SIMSC committee that was set up, SIMSC Minute book Minutes
highlighting the needs.

As a result, the opening balances of stock inventory of text books in schools from the
inception of the orange book when schools were given text book capitation in terms of
numbers and their monetary value could not be ascertained. ln addition, there was risk of
loss of text books issued to schools as capitation through obsolete stock.

2.2 Shortfall in Number of Textbooks Delivered Compared to Enrolment

The audit revealed that a total of 9,376 text books were to be delivered to the school in
the year 202012021. However, there were no textbooks supplied to Kisii High School in
2021.
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The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.



ln the circumstances, the effectiveness of the controls on management of text books
could not be confirmed.

3. lncomplete Fixed Asset Register

Review of the schools fixed asset register revealed that the School has recorded most of
the assets, however the register does not include serial numbers of assets for computers,
TVs and other electronic items and does not show the cost of the assets. Further, the
School assets had not been tagged.

ln the circumstances, effectiveness of the management of assets could not be confirmed.

The audit was conducted in accordance with the (lSSAls) 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of an intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with A(icle 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from

a

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

a v BS

Nairobi

27 January,2O25
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KISII HIGH SCHOOL
Annual lleport an<t Financial Statenrcnts
For eightcen months pcriod cnding 30rr' ,lune 2021

V. STATEMBNT OT IUCIiIPTS ANI) PAYMENTS PERIOD TO 3OTII JUNE 2O2I

'Ihc school financial statelnents rvclc approved on 2610612024 and signed by

sign, ,!ii' t r5#.t,,;i
Name p1i. pA.i Rt(t( C. Nlnqc,sra

Chair BOM

s'*' lQS=i si." fi,'*"->
Name [r1Q. fREb O

NIOCTA i( A

School Principal/
Sccretary to BOM

Date "{L 6,'"^1tl

Namc J' lQ i-i i'iri';r,

Ilursar/
['inance Officcr

Date !G, h' :'l*

DESCRIPTION OF VOI'E HI]AI) NO'I'E 2020t2021 2019

KSHS.CTS KSHS.CTS
RECEIPTS

s,849,269.65Capitation I 7,482,940.20
Capitation grants fbr o eratlons 2 27 ,660.t6t.s5
School Fund Income- Parents' Contributions J 64,994,859.90 47,890,323.00

School Fund Inconre- Other recei pts 4 81,240,121 .09

TOTAL RECEIPTS 196,561,037.44 144,219,949.20

PAYMENTS

12,12t,701.00)
Payrnents for operations 6 I 0,604,6 r 7.00

Boarding and school lund paynrents 7 154.456,410.84 98.682,513.92

I 82,895,891 .84 123,813,785.92

SURPLUS/DEFICIT 13,665,145.60 20,406,163.28

l3

62.8?0 l()l .,r

Date ab, [..,v

grants for tuition

42,843,t16.2s

Payments for Tuition r 7,834,864.00

I 3,009,571 .00

TOTAL PAYMENTS



KISII HIGH SCHOOL
Annual Rcport and Financial Statcmcnts
F'or cighteen months period cnding 30tl' Junc 2021

VI. STATEMENT OF IINANCIAL ASSETS AND FINANCIAL Liriii.-^^--*.-
3o'rH JUNB 2o2l

Note 2020n021 2019

KSHS.CTS KSHS.CTS
FINANCIAL ASStrl'S

8.572.808.31

The School's flnancial staternents rvere approved on 26.06.2024 and signed by

Name : [tTS tc.ls. .ct . l{.'] \6c'sr A

Chairman, BoM

sts".j:,;.!LifuL:;;

Name: llls'6. D. . U: . /:J9:94 t<A

School I'rincipul/Sea'etcu'y

3ir'J'i....i..-.-\$+l

Date: 26/0612024

Name: .!.1.1 tL..tY! :..ti.':,' ).!'
Bursar/Finance .-f,, (

sign;h.i.1..[1.1S,..

ort", ietoetzozq

Cash and Cash Equivalcnts
Bank Balarrces 8

Cash Balances 9

t0
Total Cash and Cash Iiquivalcnts

7,751,184.93

40,7:1 5..j1

7,791,920.45 8,580,219.20

Account's receivables ll 70,498,303.29 58,395,999.74

TOTAL FINANCIAL ASSBTS 78,290,,223.74 66,976,217.94

FINANCIAL LIABILITIES

Accounts Payable t2 17,799,268.20

NBT FINANCIAL SSIiTS 60,490,955.54

20, r 50,408.00

46,825,849.9t

I{BPRESENTBD BY

Fund balance b/fwd lst July l3 46,825,809.94 26,419,646.66

Surplus/Defict for the year 13,66s,145.60 20,406,163.28

NET FINANCIAL POSI'I'ION 60,490,955.54 46,825,809.94

Datc: 2610612024

t4

Sholt terrn Investrnent
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KISII I{IGH SCHOOL
Annual Report and Finapcial Statements
For eighteen months period cnding 30tr'June 2021

uI. STATEMENT OT CASH FLOWS FOR THE FINANCIAL YEAR ENDED 30III
JUNE 2O2I

2020t2021 2019

Recei ts from o cra tin activ it ics

KSHS.CTS KSHS.CTS

Capitatiorr grants for tuition 7,482,940.20 5,849,269.6s

Capitatiorr grants for operations 42,843,|6.25 27,660,t6t.5s

64,994,859.90 41,890,323.00

School firnd incorne- other receipts 69,324,712.54 52,987 ,57 t .00

Total receipts r 84,64s,628.89 134.,38'1 ,325.20

Paymcnts

t3,88 r,3 U .00Payments fol Tr.rition 12, l2 r ,70 r .00

Payments for opelations 7,52'7,072.00 13,009,571.00

Boarding and school furrd paynrents t50,680,271 .64 I t8,734,017 .75

172,088,660.64 143,865,289.75

Net cash flory from operatin g activities 12,556,968.25 (9,477,964.55)

CASHFLOW FROM INVO,STING
ACTIVITIES
Proceeds fronr Sale of Assets

Acquisitiorr of Assets (t3,345,266)

Proceeds from irr vestnrents

Net cash florvs from I nvesting Activitics (13,345,766)

NET CASHFLOW FROM BORROWING
ACTIVITIES
Proceeds frorn borrowings/ Ioans

Repayrnellt of plirrcipal bon'owings

Net cash florvs from lnvesting Activitics
NET INCREASE IN CASH AND CASH
EQUIVALENT (788,297.75) (9,477,964.55)

Cash and cash equivalent at BEGINNING of
the year 8,580,218.20 r8,058,182.75

Cash and cash equivalent at 0ND of the year 7,',t91,920.45 8,s80,2 18.20

The above pre.\entalion of cu,sh flow slotentenl use.r the tlirect nrcthod of cash.flot presentation which
is encottragecl undcr IPSAS. Schools' shoultl there.fore adopt the tlirect method ofcashflow as
reco ntnt e nded by P SAS B.

ls

Sclrool lund income- Parents contributionV fees



KISU HIGH SCHOOL
Annual Reports and Financial Statements
For eighteen months period cnding 30th June 2021

VIIL STATEMENT OF BTJDGETED VERSUS ACTUAL AMOUNTS FOR TIIE YEAR ENDED 3OTIT JUNE 2O2I

Receipt/Expense Item
Original
Budget

Adjustments Final Budget
Actual on

Comparable
Basis

Budget
Utilisation
Difference

"/o of
Utilisation

a b d e=c-d

RECEIPTS

(I) CAPITATION GRANT ON
7-UITION

Textbooks and reference rnaterials

Exercise books
2,439.200.00 2,439,200.00 3.200,121.26 (760.921.26) 131.2%

Laboratory equipment
3, 152,400.00 3. r52,400.00 2.339.21s.94 8l 3. r 84.06

74.2%

lnternal exams
I,000,000.00 1.000 ,000.00 459,062.72 540.937.28

Teaching / learning rnaterials
9 10.800.00 910,800.00 35t,294.72 559,505.28

38.60h

Chalks
500,000.00 500,000.00 573,351.l4 (73,35 r . l4) 114.70

Ref. materials
700,000.00 700,000.00 559,894.42 r40,105.58

80.0%

Teachers guides

(2) CAPITATION GRANT ON
OPERATIONS

13,828,500.00 13,828,500.00 14,621,425.44 (792,92s.44) t05.7%

tb

c=a+b f=dlc Vo

45.9%

Personnel emoluments
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t64.sYo
17,273,250.00 (6,773,2s0.00)10,500,000.00r 0,500,000.00

142.8%
(809,79 r .03)2,699,,791.031,890,000.001,890,000.00

Loca[ transport / travelling

t62.5%
(r,332,645.58)3,464,145.582.131,500.002,13 1,500.00

Electricity and water

9.4%
3,805,200.00394,800.004,200,000.004,200,000.00Medical

( l ,71 0, r 04.20)3.600,I 04.201.890,000.00l,890,000.00Administation costs

25.lYo
2,360,400.00789,600.003.r 50,000.003, r 50,000.00Activity

Cratuity

Others

(3) FEES CHARGED ON PARENTS

167.zYo
(8,433,63s.85)20,974,835.8s12,541 ,200.0012,541,200.00Personnel emoluments

l42.g%o
( l ,800,400.78)6,000,400.784,200,000.004,200,000.00Repairs and maintenance

107.4%
(423,939.60)6,r 75,839.605,75 l,900.00s,75 I,900.00Local transport / travelling

126.5Yo
(4,059,992.80)t9,362,692.8015,302,700.0015,302,700.00Electricity and water

Medical

108.7%(800,00e.449.983,309.479,183,300.009,183,300.00Administration costs

149.1%
(821 ,981 .40)2,497,781.40l,675,800.00l,675,800.00Activity

(?

Repairs and maintenance

190j%
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For ei teen months period ending 30th June 2021

0.0%
420,000.00420,000.00420,000.00SMASSE

Fee on Boarding Equipment and

Stores

OTHER INCOME

100.0%
25.1 50.0025,150.0025,1 50.00

r00.0%
530,324.00530,324.00530,324.00

Income from farming activ ities

( r 6,876, 147.09)
l26.4Yo

80,684,647.0963,808,500.0063,808.500.00
Fee on Boarding Equipment and

Stores

lncome from Posho rnill

lncome from Bus Hire

Fee for hire of ground and

equipment

lnterest income

lncome from any other investment

(36,829,763.44)
123.1"4

196,561,037.44159,731,274.00159,731,274.00TOTAL TNCOME

EXPENDITURE FOR
TUITION

231j%Exercise books

t8

Renl income

Textbooks and reference materials



KISII HIGH SCHOOL
Aunuai Rcport and Financial Statements
For eigh(een monflrs period ending 30tl,Junc Z02i

Laboratory equipnrent
3,rs2.400.00

lnLernal exams
1,000,000.00

3.152.10C.00 !,.2)/t.265.CA 07 1 .86s.00

1,000,000.00 593,355.00 59.3%

f,1C <O/vt).J/o

7t.2%

t00.0%

A AO/^

99.5%

84.5%

12.3Yo

263.6%

28.5%

4 06,645.00
Teaching / learning materials

910,800.00 910 800.00 5.152.543.00 s.241.743.00(

Chalks
700,000.00 70u,000.00

Teachers guides
723.304.00 723,304.00 723.304.00

Adnr in costs

EXPET{BITURI, FOR.
OPERATIONS

12,54t,200.00 12,54t,2A0.00

r0.50c.000.00

9.890.00

329,320.00
Elcctricitlr, water and collscrvancy

r 0,s00.0c0.c0

1.890,000.00

2,1 3 1 ,500.00

Med ical Exltenses
4,200,000.00

I 890,000.00

Pel'sonnel enrolurrrents

Rcpairs, maintenance and
improvcmcnts

1,880,110.00

1,802,1 80.00

s 15,6ss.00 
l 3,684,345.00

10.500.000.00

I,890,000.00

2,l3 i.500.00

4,200,000.00

I 890,000.00 4,982,s42.00 (3,092,s42.00)
Activ ity

3,150,000.00 3,150,000.00 898,340.00 2.2s 1,660.00
Maintenance & irnprovernet fund

52s,790.00 525,790.00 525,790.00
EXPENDITURE FOR
SCHOOL FUND

Lunch programme

It

t00.0%

i

498,600.00 201 ,400.00

t2,541,200.AA

[-ocal transporl / travelling

Adnr inistration costs

t34.0%
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,/," il Lr ual Rerrcrf and F inancial Staternents
lror: cighteen months pel-iod ending 30tr' June 2021

t44.3%63.808,500.00 77.398,252.91

741.6%

93.8%

55.8Y"

r00.0%

943%

100.0%

100.00

r00.0%

107.1%

63,E08,500.00 i3.589,752.91 )

Personnel ernolurlerrts
12,541,20A.00 12,541,200.00 26,036.77A.15 i3,495,570.1s

d )oo 000.00 4 200,000.00 i 3,345 266.00 9 14s.266.00

Local transport / travelling
5,751 ,900.00 5.75 r,900.00 5.396,646.00 1<S .)<d rln

Electricity. r,.,ater and conservancy
r s,302,700.00 i 5,302,700.00 8,53 3 i 87.00 6,769,5 i 3.00

Medical Expenses
363,s99.00 363,599.00 363,599.00

Adrn inistration costs
9, i 83,300.0c 9, r 83,300.00 8,668,925.68 514,314.32

Activity
1.629.1 30.00 i.629 I JU.Ut]

132.000.00

489,64 8.00

1.529.130.00

132,000.00

4 89,648.00

Acquisition of Assets

lvrlr
132.000.00

489.648.00

Other Payments

TOTAT,
159,156,171.00 159,156 171.00 174,432,9A5.74

2-o

Boalding Equipment and Stores

3t7.7%

[Profitle belott, a commenlar) on signiJicant underttilization (below 90%t of tttilizcrtion) ctncl art ot,ertttiliza(ion abot,e 100%l
i. Tlte comltartson.s could not be done because tke Actual Jigures cre for a period of eighteen months an4 the school tlitl not pove

an approvedfor eigltteen months. there was an approved budgetfor twelve months.

Repairs, rnaintenance antl
improvements

Farnr expenses

(11,276,734,74\
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1

\I{., SIGNIFICANTACCOUNTIIVG POLICIES

The principal accounting policies adopted in the ]l'eparation of these financial statements ar.e set out
belorv

Strtenrent of comrrliancc nnd basis of prepamtion
T'he firlancial staternents have been prepared in accordance with and comply with International
Public Sector Accor.rnting Standarcls (IPSAS) rvitl'r particular emphasis on Cash Basis Financial
Reporting under tlie Cash Basis ol'Accounting ancl applicable government legislations and
i'egulations. The financial statemerlts comply u,ith and conform to the forrn of preseptatio;.r
prescribed by the Public Sectol.Accounting Standards Board of Kenya.

This casl.r basis of accor.rnting has been sLrpplernented with accounting for; a) receivables that
include imprest, salary advances ancl othel receivables and b) payables that include deposits a1d
retentions atd payables fronr operations.

The financial statements are presented in l(enya Shillings, which is the functional and reporting
currency of lhe school and all values are roundeci to the nearest Kenya Shilling (fshi). fhi
accounting policies aclopted have been consistently applied to all the years presented.

Recognition of receipts :rnd paylnents
The school lecognises all receipts from the various sources when the evellt occurs a1d the
related cash has actually beeu received b1' the school. In addition, the school recognises ail
expenses when the evellt occurs and the related cash has actually been paid out by the icho1l.

nn-kinrl contribu tians
In-kind contributions are donatiotrs that ale made to lhe school in the form of actual goods
and/or services rather than in money or cash ternts. These donations may include veh-icles,
eqr-lipnrent or personnel services. Where the financial value received for in-kind contributions
can be reliably deternrined, the sclrcol includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

tCtsh antl cash cquivarlcnts
Cash and cash equivalents contprise cash on hand ancl cash at bank, short-terrn deposits on cail
and highly liquid investrnents with an original maturity of three rnonths or less, which are
leadily convertible to kuor,vu alnounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances inclucle amounts helcl at various tinarrciat institutions at the end
ofthe financial year.

Z

J

I

t5
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5

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
Fol tlle pLlrposes of these tinancial staternents. imprests and advances to authorised public
ofticers and/or institutions q,hich were not sullendered or accounted for at the end of the
fiuancial year are tteated as receivables. 'fhis is in recognition ol the government practice
whet'e the imprest paylnellts are recognizecl as expenditure when firlly accounted tbi by the
imprest or AIE holders. 'this is an enltancement to the cash accounting policy. Other accoupts
receivables are disclosed in the financial statements.

Accounts Fayable
For the ptlrposes of these tinancial staternents, deposits and l'etentions held on behalf of third
pat'ties have been recognized as accounts payables. This is in recognition of the government
pl'actice of retaining a pol'tion o[' contracted sewices and works pending fulfilment of
obligations by the contractol' and to holcl deposits on behalf of thiid parties. This is an
enhancement to the casl'r accounting policy adopted by National Government Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaicl liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past year.s.

Non-currenf asgets
Non-current assets are expensed at the time o1' acquisition while disposal proceeds are
recognizecl as receipts at the tir.ne of disposal. However. the acquisitions and disposals a-,:e
reflected in the school fixed asset register a surxn'rary of which is provided as a memorancium to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classitication basis, and fot the same period as the financial statenients. The school's budget
approved by the School Boald o1'I\4anagemerlt was for twelve rnonths. A comparison of ihe
actual performance against the comparable budget for the financial year was therefore not
possibie.

Comparative figurcs
Where necessary comparative figut'es fbr the plevior.rs financial year have been anrended or
reconfigured to confurm to the required changes in presentation. The statements cover eighteen
rllonths peliod of I st January. 2020 to 30tl' June, 202 I .

Subsequent cvents
There have been no events subsequent to the financial year end with a significant inrpact on the
financial statemerlts for the year ended 30tl Jr.ure 2021

ii
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i{ISII HTGI{ SCHOOL
Annual Report.and Financial Stntenrcnts
For eighteen lrronths period cnding 30rr'Junc 2021

X. F{OTBS TO THE ITII{ANCIAI- STATEIVIENTS

I ChPITATIOIV GRAI{T FOR TUITION

]fotnl

3 PAR-III\ITS CONTRIBUTIOI.{/FEES - SCTIOOiL FIITID ACCOUNT

Personnel elroluments

Local trarlsport / ttavellin

z1t2$t2tzt

Ii.SHS.CTS
20t 9

KSHS.CTS
Textbooks and relbrence materials
Exercise books 3.200,12t.26 2,757,663.00
Laborato ut melli 2.339,21s.94 1,sls,622.00
litemal exams 459,062.72 593,76t.00
Teaching/learning materials 351.294.72 r 73,028.00
Chalk 573.351 .14 442.822.00
Ref rnaterials 559.894.42 366,373.65
Teachers tuicles

7,482,940,20

r(SHS.CTS
2019

KS[IS.CTS
Personnel euroluments 14,621,425.44 I 0, 144,360.00
Repairs & rrraintenance 17,273,250.00 10,859,400.00
Ele ctricity ancl u,ater 3.464,145.58 r ,3 95, r 61 .00
Local tlansporl / travellirr 2,699.791.03 1,2s4.,480.00
ivledical 394,800.00
Adrninistration costs j,600, r 04.20 1,345,347.82
Activi 789,600.00 2,661,412.73
Total 42,843,716.25 27,660,,161.55

ztt?iv2t)21 20t9
KSHS.CTS KSHS.CTS
20,974,835.8s 12,344,124.00

R epairs and rrraintenance 6,000,400.78 4.1 34,000.00

6, r 75.839.60 5,661,513.00
Electrici and water t9,362,692.80 t5,062,229.00
Medical

Administlation costs 9,983,309.47 9,038,991.00
Activi 2,497.781.40 t,649,466.00
Boarding/Lunch

Total 64,99t\,839.90 47,890,323.00

L9

2 CAP{TATION GRAI{T FON OPERATTOIT{S

5,849,269.65

2020t2027 
l



KISII HIGH SCHOOL
Annual Report and Financial Statemcnts
riror eighteen nronths period ending 30tr' Junc 2021

NOTES TO THE FIN,A,NCIA"L STATEMEI,ITS (Continued)

4 OTHEfd RECEIPTS - SCHOOL FUI{D ACCOUNT

iiotnl

5 PAYMENTS FOIT TUITION

Textbooks and reference materials

62,E20,195.00

2$19

2(r21t/2021

KSJHS.('TS KSHS.CTS
Boarding equ ment & stores 80,684,647.09 62,805,795.00
lncome frour tarming
Tendel I'ees

530.324.00

Income from Posho mill
Income fi'om Bus ljire
Income flom hire oi lacilities
Income frorr bakery

Rental income 25,150.00 14,400.00
Dividends incorne

87,2t:4,12\.09

2l\1,{'t/2021

IffJF{S.CTS KSF{S.CTS

Exelcise books s,642,797 .00 3,695,400.00
Laboratorl, Lr1 mellt 4,224,265.00 4,417,300.00
Tuition expenses

Teaching / learnin materials 6, I 52,543.00 1,753,850.00
Chalks 498.600.00 403,000.00

593,355.00 876, r 05.00
Teachers _qLlides 723.304.00 976,046.00
Administlation Costs

1-o tal 17,834,864.00 72,121,701.00

r+

2019

Exanrs alcl assesslnent
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2024D021 2019

?ersonnel emoluments
KSHS.']TS KSHS.CTS

Service Gratuity
Administration Cost 4,982,542.00 3,334,940.00
R.e airs & ntaintenance

Electricity and water

r,880, r 10.00 2,220,124.00

i,802,1 80.00 2,473,521.00
Medical 515,65s.00 556,960.00
Activitli Expenses 898,3.i0.00

52s,790.00

Bank Charges

uisition o1'Assets

IOTAL 10,604,617.00 13,009,571.00

I{OTES TO THE ltlf,lAI\lCI AL S'I-ATEMtrt\TS (Conrin ueti)

6 I,AYMENTS FOR OPIRATION s

Local transporl / travellin

iVI.I.F

Gubo r sacco

7 uoaRnrNc AND scHool. FUtyD pAYMBNTS

Local trans ort / travelling

M.I.F

| tsoarcting e u ment & stores

Bursa

A uisition ol'Assets

ir'oral

2021v2$21

KST{S,('TS KSFIS.CTS
Personnel ernoluments 26,036,770.15 23,227,464.00
Service aturty I , I 95,475.00
Re irs and ntaintenance & hn 1'o\fernents r 3,345,266.00 14,034.362.00

5,396,646.00 9,646.509.36
Electrici ancl water 8,533,187.00 4,326,796.00
Viedica[/lnsulance E>l penses 363.599.00 439.930.00
Administration costs 8,668,925.68 8,8 r 2,900.66
Activi 1,629, i 30.00 1,s70,895.00

i 32,000.00 5,79s,710.00
Tendeling

89,86 r ,239.01 29,632,471.90

lamr expenses

Loan Princi al re a rnent

Loan Interest repaynrenl

98,682,513.92154,456,,410.94

29

2,438,071.00

r,985,355.00

2019

489.648.00

Etpenses..ott income generdling uctivilies" sltotltl include all costs rcluting to the tchool aarnings otr other receipts o.t rccorcletl in

scltool bus among others.
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i.lOTES TO THE FINANCIAL STATEMENTS (Continued)

B E!,NK ACCOUI',ITS

.
'{'a-tne & B'ank

Turition Account - NBK

Savings PE - I.JBI(

ijarm - ABSA
Cratuit uit

li'otal

9 CASH IN FIAND

Nl} S}iIORT TEIII\{ INVBSTMEI.{TS

2019

KSHS.CTS
(9,334.4s)

Ilanl: Accourrt
Nurnber

l)t';r:ri nptio i'n20/2021 2019

KSHS.CTS
Cooperative shares

0102503 3721 100 84,290.35
0t02t03372t 101 177,783.65 463,037.65

School funcll-NBK 0102103372t 100 552,555.20 315,57 5.25

Schoolfund2-EQUITY 051026t4384t7 (535,548.39) 2,227,764.72
Schoolfund3-SIDIAN 0l0 t 5020003401 590,757.16 37 ,829.77
Schoolfuncl4-KCB I 180746740 1 ,459,66t .25 2,096,525.25
Schoolfund5-ABSA 2025 5722 30 255,857. t 0

01t29808630000
I

857, r 87.82Schoolfuud6-COOP
Intiastructure -l.JBK^ 203,546.5001025033721101 4,507,670.50

0 t242033740500 l 92,085.0 r 80,988.55
PA - NBK 284,41 9:53 I 278,779.ss

2025 577496 20,001.55 226,t22.80
05 10278511 t43 65.462.00 26t,634.00

7,751,194.93 8,572,909.31

Dcscriptiou.

Operation Accoullt
School Fund account 40,735.52 7,409.89
'I'o tnl 40,735.52 7,409.99

Treasury Bills
Fixed d sit
Equity stock

Other investments

Total

2b

Operations Account - NBK

1,439,526.10

r 89,812.82

0l24203415 3 300

1,021y"t121 201 9

KSAS.CTS KSHS.CTS
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r{OTtrS TO THE FII{ANCIAL STATBMENTS (Continued)

II ACCOT'NTS RECEI\/ABLE

Dcscri tion

finclude an ageiug ofthe fees / non fees arrears belou,]

I2 A.CCOUNTS PA.YABLE

finclude an ageiug of the creditor.'s al.rears below]

Total

2021',tzllz,l 2019

Fees arrears
l(sFts.{:Ts I(SHS.CTS
65,666,s05.89 41,682,911.24

Rent t,924,400.00
Salary advances 369,845.00 r 82,950.00
Suspense account 2,537,552.40 2,537,552.40
Total 14,,4983A3.29 46,327,913.64

Dcscri tion 2019

KSIIS.CTS

2$24t2021

KSTiS.CTS
Fees arrears for cunent ear 14,248.820.60
Fees arrears fol the prevtous year r 3,8s8.512.00 16,t91,924.05
Fees arrears for ()r eriods (over tra,o years) 37 .s59.173 .29 37.559.173.29
Totnl 65,666,595.99 53,751,097.34

Descri tion 202Ut2021 2l'19
KSf{S.CTS KSHS.CTS

(See agein endix I )below and ap 16,028,818.00
Pre aid I'ees 1,774,450.20 4,731,968.00

Total 17,799,259.20 20,150,409.00

Descri ti ou 20191.tt2ui2$21

:i:;:is.a Ts KSI]S.CTS
Trade creditors for current eat' 1t,746,273.00
Trade creditors for the revlous yeal 4,282,545.00 l 5,41 8,440.00
Trade creditors for eriods (ovel trvo ears)rror

16,029,919.00 15,418,440.00

4

1,924,400.00

Trade cleditors 15,4 i 8,440.00

Retention monies
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NOTES TO Tl-IE FINANCIAL STATBMENTS (Continucd)

I3 T'UND BALANCE BROUGHT FORWART)

Dcscri ti on 2019

KSIIS.CTS KSTIS.CTS

Cash balanccs

8,572,808.31 t8,044,176.55

7,409.89

Short Terrn Investtrletrts

Receivables 58,395,999.74 43,2rr,rr0.60

Payables 20, r50,408.00 34,849,646.69

Total 46,825,809.94 26,419,646.66

202012021

Other important disclosu re notcs
IPSAS I encourages an entity to disclose accrual related inforrnatiorr in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to

the school's non- firrancial assets and liabilities.

l4 Non-cu rrent Liabilitics Summary

Description
KSHS.CTS KSHS.CTS

Bank loar-r s)

Outstand ing Leases

Hire urchase

Cratuit and leave rov lstoll

Total

l5 Biolo ical asscts

Description 2020t2021 2019

Catt le

KSHS.CTS KSHS.CTS

900,000.00

Pi S

Trees

Coffee or tea plantation

Poultry

Total 2,540,000.00

Bank balances
14,006.20

202012021 20t9

r40,000.00

r,500,000.00

29,
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l6 Borrorvin

Othcr imPor(ant d isclosu re notes

l7 Stoclt/ I nventorY

2019202012021Descri tio n
KSHS.CTSKSHS.CTS

Bo rrou'inil

Borrowin at be rn n ll19 of the yeat

earBorrowit-t during the

t'R II ll htne 1 Io udt'11 S

Balancc at cnd ofthe Year

2019202012021Description
KSHS.CTSKSHS.CTS

Stock/l nven to ry
5,302,600.006,329,203.00ol the afStock/ inventory at be 1tll

l2 t,0l 1,000.00r80,600,300.00earthcStock/ irrventorY Purchased dulirr
I 19, 984,397.00r 59,025,100.00the rStock/ irrventory issued durin

6,329,203.0027,904,403.00cil rBalance at cnd of thc

21
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IB PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

llel'
No.

Issue /
Obsen'ttions fr.onr
Aaditor

Status:
IVlnnagement comments (Resolved /

Not Resolved)

Timeframe:
(Pul a dole n,hen .vo:t
e-tpect tlre issue lo be

T
I

I rcsolvedl

3o

The tbllowing is the surnttraty of issues raised by the external auditor, and managemeut comments
that were provided to the auditor.
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ANNEX I . ANALYSIS OF PENDING ACCOUNTS PAYABLE

Supplier of Goods or Services

Construction of buildin
I . Dollar tran flers

2. Ceresheshe entc fISES

Sub-Total

of oods

J

Su

4. Scleen rint cnc

5. Erimat eneral su lies

6. Lornah nr,aburi o ltl

7. Bomomoi en tses

8. Peaksale international

lvl adovo o \\'eno

I 0. Pen amo encv & eneral su lies ltd

347.400

t80.000 |

290.000 I

141.000

0

9

I L Jasorvema co. ltd

12. Hetimo investment ltd

I 3. witii t<en a ltd

14. r ota investment
I l 5. Riandire neral su lics

6. Fiaetis akoe

7. Jumato en SCS

8.N arocha en ses

9.u liers

20. Juevvs ente flses

21 . Phamox c tes

0

0
-.1

I

0

Amount
Paid To-

Date

Outstanding
Bnlance

zo2t

Outstanding
Balance

20r9
Original Amounl Date Contracted

b c d=a-ca

Kshs Kshs Kshs Kshs Kshs

r 4.12.2019 820.000 t20.640 1.3 13.880

1.020.000 3 30.000 014. 12.2019

1,840,000 __ _4jf,!10__ _ t,113,!!9_.

t4.12.20t9 250.000

570.0003 5 5.00014.12.2019

200.000 0I 4. I 2.2019 0

80.000 011.12.20t9 (.)

14. I 2.2019 5 r 3.700 1.i51.720

204.00014. t2.20 t 9 5 i4.i00
I .340.000500.00014.12.2019 l .400.000

420.000 U14.12.20t9 200-000

150.000 136.000 |I4. 12.20 t9
305.000 014. 12.2019 0

90.000 0I4.t2.20t9 130.000

410.000,r 4.12.20 t9 640.000

100.000 0r4. r 2.2019 291.510

t80.000 0t4.t2.2019
420,00014. t 2.2019

420.000| 4.12.2019

950,00014. 12.20 t 9

14.t2.2019
142,2?5 : 0t4.12.2019 0r 22. risii uniform centre

35

240,850 ,

300.000

5i4.300
84.000

0

0

100.000

i44.650 0
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Supplier of Goods or Services

23. Kiscen enterprises

24. Licada hi -tech stems

25. xofn and bee ente rISCS

26. staro$.a investment
' 27. mantone investments

28. molnin de\\'cntc SeS

29. buktech com Ird

30. deitas en lneen n

' 31. ranvao ente nses

32. fomotech multi a encles

33. buktech com nv ltd

34 renceton lab & slat.ionen

35. ma ena nterchants
I 36. bribara ente SeS

37. keboco a cnc rcs

38. rentesh en flses

39. arvendo cbenezcr

40- starock ncres

4l . elvico enctes

42.n lo technical sen ices

Su of services

43
44
45

Sub-Total

Sub-Total

Outstanding
Balance

2021

Outstanding
Balance

20r9

Amount
Paid To-

Date
Date ContractedOriginal Amounl

70.00c) 014.12.2019 I27,000

185.000 014. t2.20 t9
424.000 1.032.5001.500,000

2l 5.500| 4.12.20 t9 200.000

342.700 0t00.00014. l 2.20 l9
188.350 220.400 0r4.12.2019

3 4 8.500 014.12.20t9 500.000

424.000 0r 4.12.20r 9

I 4. I 2.20 l9 I00.000

200.000

0

215.400

39(r.80i

2 r 5.000I 4. I 2.2019

475.000 0

3 50.000t4. 12.2019

700.000r4.I2.20r9
600.000 .r80.00080.00014. I 2.2019

l -598.00014.12.2019

400,000I 4. 12.2019

600.000 45 t.950 689.96014.t2.20t9
600.000 2 5 6.545r 4l .54514. t2.2019

3 2 3.95i
58.000 0t4.t2.2019

l l,295,633 ?,533t6,192,265

8,847,12011,746,21318,032,265

I00.000

I .500, 160

426,708

i 50.000

0

0

Grand Total

800.000

t 4.t?.2019
0

400.000

014. r 2.2019

l 10.000

746.635

395. t90 296.,180

14. t 2.2019 r-l

7L



(
a

KISTI HIGH SCHOOL
Annual Reports and Financial Statements
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

(The school should ensure that a detailedfixed assets register is maintained)

Land

584,159,173.00r 3,34s,266.00570,813,907.00Buildings And Structures
r 9,200,000.0019,200,000.00Motor Vehicles

5l ,860,000.005 t,860,000.00Office Equipment. Furniture And Fittings

9,152,000.009,152,000.00Textbooks
6,965,000.006,965,000.00ICT Equipnrent

28,800,000.0028,800,000.00Tools And Apparatus
5,555,000.005,s55,000.00Other Machinery And Equipment

820,000.00820,000.00Heritage And Cultural Assets

8s0,000.00850,000.00Intangible Assets- Soft Ware
707,361,173.00694,015,907.00Total

u

Assct Class a

Cost b/f
(K9t,t1

l " Jan 2020

Additions during the

year
(Kshs)

during the
yca r

Historical Cost c/f '

(Kshs)

30'h ,Iune 2021


