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'l'hc Il'rartl wcttt tltr,ttglt scvc.rtl charrgcs in tlrc coursc.t'this ycar.'l'5e l<lng awaitctlapprtlval lilr del'el<lpntcttt ol'tlte.tganiz.ati.nal strtrcrure was Iinally grantc<J and t5ell.itt'tl rvits itlrlc'.r'ct'lltc c()tttsc,,1'ilrc yc.u'. r(, rccruit lrrc virri.trs stitll',s rctlttirctl..l.lrisycilr was als. lltc stitrt,l'pcrlirrtttitttcc c.lrlr.crilrg witlrirr rhc g.vcrrrnr"rt,,nl its agcncicsand thc [],artt likc tlrc otltcrs wcltt Iltrouglr v*ri,ir.s trairrirrgs r.o c.abrc ilnprcrnentati.. .r.tltc salttc in the 2005/(t lllrartcial year.'l'his was als. u r"rik,rcapacity uril,ring in scttingup vari,us p,liccs i,rtl rrrarruirls lilr l,r:rr,t .r1r...,,f .,,;, '"-

In l)ecentber 2o04 thc l)..rtl rcccivctl . prescnlati.n a,t] srrhscquelrrly appr.ve<.t theInarkctitrg sLritlcgy givirrg t'isc kr tlrc hrirrxl strtlilr arr.l its 1l^rttucrs, statlia sp'rts, Stalii.rlliz:rtrtl sllttli:r St'cttt'''llicsc Ptrrtlrt'ls't'llet'r rlrc vrrri.,,,* i",viccs.rIi.r.ctt rry rlrc grir^l t.its varied cliclrtclc' 'l'lle lloartl-itlso aPprovcd tlre rcrrarlirrg,r't5e llostcl t. Stadi.n ,.teroncc app^)vctl rclt.vati.lt rv.rks h:rvc'hccn .,rrrpl..t,i.:i:t'," Bron,t antl products wcrc

H;!:' 
irt lt4arch 2(x)-5 at ittt cvctrirrg cxl*rvagarza hcrd at Moi lntcr,ational Sporrs

During the year the l],artl reccivecl the first indication.Ithe Chinese government,sPr.P.sctl 'clr.ltililrrli.tt .l'N4'i lltlcrrrlrtirrrirl sP.rr* t;",,r,. rvlrcrr tlrc Clri^csc ViccMirrstcr lbr spo|ts visiretl rhe lircilitics. l-atcr i'rr thc y"o, ti"i, Mirristcr ltrr liinance also
'isilctl tlrc lircilitics ittttl tlrtrittg llris'irit *ig,,",t ,,,r,.1,,u,ru',,.r,,,,,.1'irgrccrrrenr rvit' triscotrrrlcrpart ut thc'l'rcustrr y.

'l'ltc l)crttlattcttt sccrctarl' IVtinisll-v ol'l-antls irr res,.lrsc l. u le(ter lio,.r t,c [Joartlautltorized the corrtntissiotter ol Larrds to canccl all ailocati.rrs of Moi Intemati.nals;l,r'ts ccltttc lalttj artd ltl rcirstulc llrc,r'igilr.l ritlc. l.cnci,,g w.rk lr.s since con,,c^cctt.
As part ol'its social Icspoltsitrilitl'. the Ihilrrl a;rprovetl srrp;.rort ftrr the (jarissa l)esert rurrtttaritlltolt"l'hc ll.ard als, It,slcti ir trairrilrg ru.r,'irl,,,p.,,r iua'r)a.ager.ent ancr br.ugtrtout Mr' l;rart[< [Joahene. llea<lol'(irountls-at I,ulham'l.u.rtt,lr club in thc UK whocorrdtrclcd two wcll-irttcrrdctl scssiolrs.

'l'lris 
rvlrs lltc -ycitt' ol'lltc ( )11'lrrllit' glrncs irrrtl rlrc ('rricl'Lxcc.tivc rv:rs rrhlc r. 11llcs11tgilrllcs ill Alltclts lrr,rtlcr lt' gl,ilr lirsllrrrrrrl. krr.rvlctlgc,rrl tl-,.i..rg:rrri.s;rri.rr. .t.lrc('ltitirttt:ttt wils itls. ithlc t,:ritc.cl tlrc l'a.irlyrr,pi.* <iiu,r"s tlr.t wcrc hcltl inrrnctli.tclytltct'cirlicr''lltc lltxr.tl it;tPt1rvg1-l tlrc,rtt.]rr,lurrcc,r'rrrc t'rrici:rixccurivc.rrtr tw, sc,i.r srur.at thc Stadiurrr I(cvcrruc strrrrrrrir rrcrtJ irr tlcrri, irr trrc *,,,rr"'y",,..

During thc ycar lltc l]t_x,;d lnct 7
Ihc I Irrrrrirrt ltcsorrr.cc colrrlrriilcc

tiltrcs wlrilc thc comlnittces mct scvcral timcs , cspcci:rllyiri tl tvils irrvolvcrl in rccnrilrncnl ol.()rtr pcrs() rrncl

With tlrc ntanagcntctlt lc:ull rnfl lly in placc arrtl thc rrcw irpprovcd policies and strateglcs\vc ilrc corrlldcrrt ilt cxprc rrg tlrc luturc viability ol'thc lkrard

Chairltrarr
'ly),il| L"
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'fhe linal rcporl liorrr l)ir.cctorirtt: ol. l)rrL'rtr. rr," 'r,.,,,,,,,rc,r 
sccrcrirrv ,l 

',;)";i[],j;"1]li;1H"il[:il:.,,rllf,lI]l#:li,lll:
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;l;lli.:1,,),:ffllXrcr 
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o,cc itgitilt littttl qr:tllbcrs slitt'lctl irll.crrtirrg rrrclrrscrvcs P.rri'lrs.r.M,i Irrcnrari,rirr:iffi fi,;l:; *i;r[:*l l*' hm j:,#rilj 
[r,,,,, wc e,, c *c.,r, hc,,ro v i n c i a i

lll#,I'lt'X;JX',:lJ';i;;lil::ll" '',,,,",r tr," s,,,..:,,,':;'iJ;:;;l*"i,,lT:J';l,""JI
'l'lrc de-li,king contlttittcc prcsctttcd thc clrali ('.binct rncr,'r.ndurn t. thc Ministcr in thc
corlr.se.f lhc ye,r.'l'c ll.artl ;;- ",;;.".lrrcrrlly irrlviscrl hy t^c Ollicc.Ilhc l)c'n.lrcrrtScctc(itt'y ttl'.ttt' Jxtt'cttt.N'tirristry tr' ,."1,,"*t 'l lrc ('lricr'li".r"t,,ry, llc:rtl ,l.civil Scrvicc.and sccrctary l, thc.(labirlct k,, ,1,"'ir,,n-rl'". ,l'rhc rr,r,,*i,.,g tjstatc t. lhc lJoard. Irr tlri.s
lcllcr rvc higlrliglrtctl rl'c ;r.-'r.:,,t".'i,,,,ii,i,,,, ,,r-,i,.] r,;;...., irrdicirrirrg trr*t wittr thc rcrrr
collcctcd ttterc li.rrt t'c li.ard *;;i; rcr()vartc lrrcr. rrrrcr gc,cr.tclubstantiar rcvcrrccrr,'l i,g r'c r l..rtr rcrr.cc .r"1r.r,.i",,1.,",r* 

t rrc I ixcrrcrl rrcr.
()trr lircilitics c,ttlittttc t. pliry lt.sl t. lirrgc sJr.rts ir.rr s.ciirr cvcrrrs incrtrtrirrg N.ti.lr.r
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('ltief l:xccrrtivc lttld twtt scnirlr r)lilnagt:n)cnt stall'attendctl the stadiunr lleve'ue arrd'l'url'Sunrtnit Crlnlurcncc ilr llcrlin wlrcrc thcy gatlrcr.cd uselul idcas <ln rcvcnucgeneratiott liom stadia facilities and also rv<lrld-class turl'rnaintcr)ance.

Willr the ottset of'perlbrlttance cottlracting irr Governnleut tlc uoartl p.ttertook variorrstraining sessitlns to sensitizc its kcy nranagernent starl'arrd to prepare them as requirecl.'l'his also necessitated review of tlre lloard's strategic pian *r,icrr was undertalien in thecourse of the year' During tltc year the lloard's ma-rkciing plar: was launched anct its newtrrand Studiu launchecl in an extravaganza lrelcl at Moi Int-ernational Sports centre.Stadia's products stadia Sport , Stadia Scene and Stadia Biz are slowly gainingacceptance irr the ntarket. At thc sante time the Board looks lbrward to the renovati<lns ofthe renanred Stadion firrnrerly the hostel

'l'he delay in transler ol'thc lrotrsing cstatc antl othcr stadirrnr properties tras inrpactcd.nrevcnue getteratirln cattsing tttln-itclticvcnrent <ll's-ct targcts. llowcver, t5e lloarrJ was a5lcIo gcrrerutc substirrrtiitl rcvcnuc drrring tlrc ycar.

9u
S.A. Mwai fi ltlrc" e

('lricl' lixcctrti vc ( )l'liccr.
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The sports stadia was established Vrde the Sports stadia Managoment Board order 2002,
Legal Notice No.1B0 of 2002 under the state corporation Act cap 446.

Our Vision Statement:

" To be the preferred sports and Recreationar Hosts in the region,,

Our Misslon Statement

" To manage,develop anrl market sportrng and recreational facilitres to lhe satisfaction of
slakelrolders"

Our Corporate Values

sports sladia Management Board belives rn an organisation whose people strongly upholdslhe followrng corporate values

(i)

( rr)

( rir)

(rv)

(v)

Team work

Dedrcatron

Integr rty

Cuslcllrrer focus
Excellence

5
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The Board Menlbels llave tlre Jrleasrtle irr subrrrittirrg llreir arrrrrral reporls with financial slalenrents
for the year ended 30th June 2005 which disclose lhe slale of affairs of the Board.

PRINCIPAL ACTIVITIES

Tlre prirlcipal aclivily of the Board is lo trtanage all goverrrmenl owned sports facilities effectively
and efficiently.

RESULTS:

surplus for the year was Kshs. 35,111,901 ( 2oo3tzoo4: Kshs.31,067,634 )

BOARD MEMBERS

Tlre pres,'rrt Board Menrbers are set out on page 7

AUDITORS

The Controller and Auditor General contrnue in office rn accordance with public Audit Act 2003

BY ORDER THE BOARD

S.A. Mwai 16 { ,l o ol'l
Chief Executive Officer

-6-
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MEMBERS OF.T4E BOARD:

IUANAGqUE!{I
liA Mwrrt

X Alwnrrrlo

A lolxrso

ll Krgorr

R Olorrde

P Btrsrerrer

REGIS I ERED OFFICE AND PTACE OF WORK:

Mot lnternauonal Sporls Centre
Off Thrka Road
P o Box prrvale Bag
TAqAE4N!=
NAIROBI.

AUDITORS:

Oolrllollor nr rrl Autlil<lr Oorrr.ral
P o Box 30084,

NATRO_qt

BANKERS:

Slandard Charlered Bank Kenya Ltd
P o Box 32866-00@0

NAIROBI

Clrarrman

Secretary lo the Board
l)r,t)(,1()r niltloltcs K(.ilyit
Drrector - Kenya Assoctalton of Manuracturers
1)rror.lor Mlrrrslry 6f Roaris arrrt f:ghlrc Workc
t)trector . MIIstry ol Ectucallorr
Drrector - Mrnrstry o, Gender
Drrector - Cornmrssrorrer of sporls
Drrer:tor

Drrector - Kerrya Natronal Sporls councrl
Dtrector

Dlrector

[)rrector - nltontey Gerreral
Drrector - Mrnrstry of Firrance
Drrector-FKE

I'ltrnl I rlr glly. ( )ff1s 1r;

Acrrrl;rnl | )lrnr.lrlr,l lrrtrrtrr lln.lolrro A Arlrrtrrtrcllnlltrrt
nsstslilill I )rcr:lor,lluslrtcss I )c.veloJxrrelrl
ns!itslilnt l)lrct_lor,l,rollcrly Sjervicos
Inlerrral Autjrlor

Ctrrel Accotrrrlarrl

NAME:

P. Abongo

S A Mwai

I Krplagat

M Mugwe

A Mrlrnno
E Mast,l,ttE

M C Grtari

G. Otuoch

E, Nestrrtt

J Okuthe

T S Mohammed

M Ahmed

J rnuirrdr

C Onclroke

W Mukurra
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slale corporation Acl requires the Board Members to prepare financial statemenls for eachfinancial year lhat gives a true and fair view of the state of affairs of the Board as at the end oflhe financialyear and of the lncome arrd Expenditure Account for the year then ended.
It also requires the Board Members to ensure that the Board keeps proper accounting recordsthat disclose'with reasonable accuracy,at any time,lhe financial position of the Board.

The Board Members accept the responsrbilrty for lhe financial statements,which have beenprepared using appropriate accounting policres supported by reasonable and prudentjudgements and estimales,rt conforrnrty wilh lnternalional Financial Reporting standards.The Board Members are of the opinron that the financial slatements gives a true and fair viewof the srate of lhe firranciar affarrs of *re Board and its oJrerari,g acrrvrties.
Tlte Board Melnbels ftrrtlter accepl responsibility for the.maintarnance of accounting recordsthal nray be reliecl trpon in lhe preparalion of frrranciar sraremerrrs,as welr as adequare sysrernsof internalconlrol.

Nolhing has come to the atterrrion of lhe Boarrl Mernbers to indicate ttrat ilre Eloar<J will notremain a going concern for at least twelve monlhs from the time of thrs statement.

=?f{u'*
I I

rman
Chief executive Officer

B
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KENYA NATIONAL AUDIT OFFICE
REPORT OF THE CONTROLLER AND AUDTTOR GENERAL ON THE
FINANCIAL STATEMENTS OF SPORTS STADIA MANAGEMENT BOARD
FOR THE YEAR ENDED 30 JUNE 2OO5

I have audited the financial statements of Sports Stadia Management Board for
the year ended 30 June 2005 in accordance with the provision-s of section 14 of
the Public Audit Act 2003. I have obtained all the informatiori bnd explanations
which, to the best of my knowledge and belief, were necessary for the purpose
of the audit. The financial statements are in agreement with the books of
account.

Respective Responsibilities of the Board members and the Controtter and
Auditor General

As set out in the statement of Board members responsibilities, the members
are responsible for the preparation of financial statements which show a true
and fair view of the Board's state of affairs and its operating results. My
responsibility is to express an independent opinion on the financial statements
based on my audit.

Basis of Opinion

The audit was conducted in accordance with the lnternational Standards on
Auditing. Those standards require that the audit be planned and performed
with a view to obtaining reasonable assurance that the financial statements are
free from material misstatement. An audit includes an assessmeht, on a test
basis of evidence supporting the amounts and disclosures in the financial
statements. lt also includes an assessment of accounting policies used and
significant estimates made by the Board as well as an evaluation of the overall
presentation of the financial statements. I believe the audit provides a
reasonable basis for my opinion.

1. Late Submission of Financial Statements for Audit

Section 13(1) of the Public Audit Act 2003 requires a state corporation to
submit its accounts for audit within three months after the end of the financial
year to which the accounts relate or such longer period of time as the National
Assembly may by resolution extend after the end of the financial year. The
Board's financial statements for the year ended 30 June 2005 were submitted
on 19 September 2006 or one year after the due date. As far as I am aware,
there was no resolution by the National Assembly to extend the submission



date and the Sports Stadia Management Board was, therefore, in breach of the
law.

2. Property Plant and Equipment

The balance sheet as at 30 June,2005 reflects Kshs.12,668,468.16 under
Motor Vehicles, Plant and Equipments and described as non-current assets,
The balance however does not include property, plant and equipment in the
Country's various sports facilities and which, according to the management,
are yet to be transferred to the Board. The facilities are Kasarani Stadium,
Nyayo Stadium, Embu and Ruringu stadium. ln addition the Board's Motor-
Vehicle registration number GKQ 710 and Tractor Reg. No. GKQ 581 had no
log books and their ownership could not be confirmed. ln view of the foregoing
the balance sheet Motor Vehicles, Plant and Equipments balance of
Kshs.12,668,468 could not be confirmed as fairly stated.

3. Debtors

The debtors balance of Kshs.25,085,732.60 as at 30 June 2005 includes staff
imprests of Kshs.10,215,824. According to information seen, the amount is
held by an officer of the parent ministry who had been seconded to the board.
The Board has not indicated any action being taken to have the imprest
accounted for. ln the circumstances, it was not possible to confirm the
recoverability of the imprest for Kshs.10,215,824.

4. Cash and Bank Balances

Bank reconciliation statements were not being prepared on a timely basis and
were not being reviewed by a responsible official different from the preparer.
The bank reconciliation statement as at 30 June 2005 in respect of Standard
Chartered Bank Accounts reflects deposits totalling Kshs.100,884,249.40 but
not reflected in cashbook, receipts in cash book of Kshs.33,173,073 but not in
bank statement and cheques cancelled in cashbook but which appear as
unpresented cheques in bank statement of Kshs.3,690,001.25. Further, an
amount of Kshs.10,016,850 being Nyayo National Stadium receipts were
omitted from the figure of cash and bank balances. The completeness and
accuracy of cash and bank balances of Kshs.27,962,843.15 could not therefore
be confirmed.

5. Stock lnventory

Although stock take was carried out at the end of the financial year, a listing of
stock items, certificate and a report on the exercise were not produced for audit
verification. Further, the stock cards were not initialed by the officers who
carried out the stock take. There was also no way of telling whether stock from
all locations is included in the final stock figure. Consequently I am not able to
confirm the completeness and accuracy of the balance sheet stocks figure of
Kshs.2,628,958.39 as at 30 June 2005.

2



6 Opinion

Except for the reservations set out in the preceding paragraphs, in my opinion,
proper books of accounts have been kept and the financial statements'give a
true and fair view of the state of affairs of the Board as at 30 June 2005, ind of
its surplus and cashflows fo_r the year then ended and comply with the Sports
Stadia Management Board Order, 2002.

P.N, KOMORA
CONTROLLER AND AUDITOR GENERAL

Nailobi

14 March 2007

\
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Grants
Rcnt
Hlrc or racllliles
Hoslel tee3
Grtc teklngs
Hocpitality sultes
Adverlising
Mi3cellancous lncome
Sab of tenclcr docurtreills
Dlroct crcdits

EXPEl.lt)ll (,RF

200at2005
Kshs.

60,577,591.00
2,966,6s0.00

15,855,447.90
21,613,102.65
1,7,a5,696.00

60,000.00
4,,t80,000.00
1,556,827. t 5

,t33,000.00
33,839,123.60

E@

200312001
Kshs.

s2,800,000.00
2,.t67,196.00

't I,725,180.,t0
3,546,741.00

198,681.O0

1,997,500.00
E5,100.00
,t0,000.00

1 1,605,064.80

IIX@II

4,890,372.OO
42,567.00

Noles:

2
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Salerlel& Wages
MedlcC Expenses
Lcaye allowance
Meotlngs,conf.& cllrec. allow
Tralnllrg
Official Entertalnment
Casual Worker
Transpgrt Opcr!ilng
Local TtavGl
Travel Abroad
Postage
Telephone & lnternet
MarkcUng
Statlonary,photoc. e printing
Advorilslng
ContractGd Servlces
Motor VGhlclc tnsurance
Gerrcral ln!uraatcc
E'Gctrlclty
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Hostel Expenses
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Mlsc€llanCous Expenses
Bank Charges
Depreclatlon

20,,186,339.S0
597,567.80
60,000.00

3,068,432.80
470,600.00

1 ,082,61 1.70
3,108,497.00
2,280,990.05
't,979,869.40
1,302,178.85

18,2U.oo
2,868,521.80

456.095.80
1,r40,676.32
3,867,518.85
2,75s,988.20

366.805.00
618,C30.00

,3,702,Ea9.60
8,3a5.638.25

292,820.85
1,.t41,869.30
4,,123,958.A0

504,181.00
6, r 8,,162..ts
1,6,t2,018.00
2,'t 28,2s5.90

286,904.20

4,9t0,482.25
I ,018,355.00

405,077.00
I,298..t 75.00
1,489,111.90
1,6E1,857.75
3,805,908.00

17,997.00
1,818,614.20

113,709.45
711 ,117 .7 5
763,578.80
920,320.00
474,597.00

1 ,.t 90,771 .OO
s,045,435.25
3,046,033.2s

4r)1 .480 65
9t 9,493.00

2,327,758.85
189,666.80

1,a62,950.70
1,150,950.55
1 ,241 ,637 .7 5

s43,085.85
1 ,380.!91.E0

325,31 6.1 o
6,423,532.30

611,861.O0
250,811.35
s0,819.60

2,:t93,15a.13

(

%
EIlJTtrErU|I#EiiM

721,712.oo
,9,257,876.a9

877,085.00
836,221.20
127,887.55

3,715,726.16

l[T@

MfiIIffiTU
-9-
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sPoR't's sl.nt)In MAiln(iDrll ,.;t!.t ll(rn llt)IJN LAN(;Ii SIIED I.
ns n'1. 3!).(J6.()5

ASSD'|'S: 
Notes

Non-Crrrrcrrt Asst ts

Motor Vcirlclca,plant rnrt Equlpmetrta 4

(:rtrrcnt Asscls

9tockc
Debton
Crrb t BrnL Brleucc

I@mi
I,,-QtII't 1, n ]il) Ltn BtLr.t,ills

ff rl ui t-y:

Accumuletcd Fundr

(.'rrrr crrl l,i:rbilitics

Credltors
lt

eo_94l2QA5

Kshs

I6

2,62a,958.39
25,085,732.6()
27 l5
s5,67? 534.14

66, I

2,166,466.05

Chalrman

Chlef ExecuHve Officcr

5
6
I

2o,o,312o,o,4

Kehs

I ?,583,()61.72

3,g74,gg5.OO
t7, 8r t.70

66.70(.i

9
31,067 634.7?

2,55O,293.65

tii I

E@tr

The floenclal rtrtcncn
rrsacd oa rtr bchrlrorlo 

*t" rpproved bv rhc Boerd Mcmb.- 
""..!.I.l.it.{ f f-,

f*l.

- l0 -
r ?f tf tu,.



sl'()li I s s In[)l^ Mn NA(;t Mt.N I 8(JAtrt)
:; rA TEMENI-O_F. !.r!!At!cES tN EQUtr y
FOR I tlE YEAR ENDEIJ 30 I ll JUtlt-: 2005

Notes

Designated
Funds
Kshs

Capital
Reserves
Kshs

Accumulated
Funds
Kshs

Total

(Kshs.)
i

9
2

I

{

$

Yeitr erttlerl 30 llr Jtrrre 2(10.1

At start of the ycar
Prior year adlustment
Surplus for the year
Received ln the year

31,067,634.77
52,900,000.00

ffi ffiM,I,f,flil'i! EEm FIm:rr,rFEI

Ycrt r.rtrlorl :!() tlr.lrrrrr' 2()()5

At start of thc year
Prior year adjustlnerrt
Surplus for the year
Received in the year

2 52,800,000.00

31,067,634.77
52,800,000.00

31 ,067,634.77 83,867,634.77

35,111,901.48 35,111,901.48
60,577,591.002 60,577,591.00

ffi,rT.frf,m EFEHI ffiIM [ffIrs{Frf,E

-11 -



SllqB_LS-q[AplA IVTAUA(;E|II:rl I lron IIL)
q a s [_r: t9. ]usl A l_E_ru E I.l- r.

Loll_rllE YEArt El_'lpE_q _q0.J'Ll- .iuNt 2{ru5

Caslr flow flonr olleralrr(l :r('lrvrtros

Surplus for the year
Adjuslnrents for:
Deprecialion for the year

Operatlng eurplus before workirrg capital changes

(lrrcrease)/Decrease in Deblors
lncrease/(Decrease) in credrlors

(:,r
Net Caslt flow frorrr operatlng activlties

(laslr flor/ [rorrt rrrvcstrrro ;rclrvrtrcs

Purchase of fired assets

Net Caah flow from lnvestlng activitles

Caslt flour f rorrr Irrtar rt:1t(l a(:ttvtltr,c

G O.K grants received

Net Cash flow from financitrg activities

l'lel rlecrea.ia itr caslr erlrri'ralnrrts
Caslr antl r:aslt eryrrivalcltts al tlre slarloJ llro year

ri l,

Notes

6
10

4

200/f/2005

(Kshs.)

35,1 1 1 ,901.48

3,715,726.16

200312004

(Kshs.)

31.067,634.77

2,293,164 13

38,827,627.64 33.360,798.90

(21,210.747.60)
(383,827.60)

(3,874,e85 00)
2,550,293.65

17,233,052.41 32,036,r07.s5

4 (3,798,332.60)

(3,798,332.60)

(14,876,225.85)

(14,876,225.85)

2 60,577,591.00 52.800 ,000 00

60,577,591.00 52,800,000.00

17,159,881 .7010,802,961.45
17,159,881.70

I mtr[um

-12-
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sl'( )1il':i ii l'. \l)l \ Nl \N \(Jl,'t\ll..N l'll().\lU)
l!_!ll_l':s_llf l'!IL \ N ( l,\ L .s l--Ulr-D_! !_:ll!_I
l,()ll'l lll,. \'lr \lt l':Nt)1,.1) -\0rr'.ntNl..2005

Accountine Policies

'l'he Principal accounting policies adopted in the preparation of the financial statements
arc sct out bclow:

(a) BaSis of prcparatiort
'l'he linancial statements are prepared in accordance with and comply with
lntentatiortal l;inancial lleporting Standards (IFRS). 'l'he llnancial statements are
prepared in Kenya Shillings (Shs) under the historical cost convention.

'l'he preparation of the financial statements in conformity with the generally
accepted accounting principles requires the use of estimates and assumptions that
afl'cct tltc reportcd amounts of assets and liabilities and disclosure of contingent
liabilities at the date of the financial statements and the reported amounts of
rcvenucs and cxpcnses tluring tlre reporting period.

(h) lncorne l(ccognitiurr
(i ) Incomc is recogniz.cd wlren it is earned.
(ii) Govenrtttent Gratrts are recognizetl un tinrc basis contained in the approved

natiorral budgct for eaclr fiscal yc:rr.

(c)'l'rturslation o l' Iiorci$LCU1ry1cics
'l'ranslation in firrcign currcrrcics during tlrc ycar is convcrtcd into Kcnya shillings
at rates ruling at thc transacliorr dates.

(d) l)ropert.v. l'lant and Uquipments
l'ropctty, plaltt attd et;uipmcnt is stared at historical cost less accumulated
doprcciatiorr. l)cgrrcciatiolr is calculatcd orr straiglrt-linc basis to write down thc
cost ttf caclt a.ssct to thcir residual valucs ovcr their estimated useful lite as
lollows:

(',, (i)

( ii)

(iii)

(iv)

Motor Vehicles

Plant & Equipment

Office Equipment & Computers

Furniture

25o/o

37.SYo

3Oo/o

12.50%

(v) Buildings 20h

I:quipment, lirrniture arrd littings are periodically rcviewed lor impairment.
Whcrc tlrc ctrrryitrg um()urlt ol'ulr assct is grcotcr Ltran its cstinratcd rccpvcrul>lc
aulount, it is writterr down inrnrediately to its recoverable amount.

- 13 -
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st'()l{'l's s'l',\l)l \ Nl \N.\(;1,.i\l t.NI B()\1il)
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\ t,.,\R t'.Nt)1,.1) .rr) ,t rN 1,. 2lr0

Gains arrd losscs on clisposal o[equipnrerrt.{Lrniture and fittings are determined by
rcfercncc to thcir carryilrg irnrorrrl zurd itrc titkclt inltt accouttt in dclermining the
surplus/delicit lor tlte ycar.

(c) lnvcntorics

Inventories are stated at lower of cost and net realizable value.Net realizable
valuc is thc estinrate oIthc selling price in ordinary course of business,less the
selling pricc.

(f) Cash and Cash equivalent
Iior Jrurposes <ll'tlrc caslr flow statcrncrrts, cash alrd cash equivalcnts comprisc
caslr in lritrrrl. tlcposits irl tlrc hirrrk arrtl ()l tlay trcasury bills.

(

-14-
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sr\ )81 s s r nl)r^ MAI'ln(;EMEN I_RC)ARL)

ryllr-ES ro urF: nilAilClnl SIn IEMEl.lls
F(Jlt Iltt: YEAIi t-llt)t-U 30 ltlJtJllE 2rJ05

T PRINCIPAL ACTIVITY:

The prlnclpal actlyity of the board ls to manage all goy€rnment owned sports facillties effectlvely

and efliclently.

Z GOVERNMENT GRANTS:

Ths grants rtcelved during the financlal year were not deslgnated for capltal development

rnd wer mrlnly utillzod lor routlne opcratlons of tho boafd.
200u5 2003t1

Kshs. KBh3.

60,577,s91.00 52,800,000.00

3 DIRECT CREDITS

This constihrtc! deposits (mainly cheques) which were dlrectly bankod without belng recelpted

A supportlng schedule ol this amount ls glven together witlr other schedules.

Kshs.

33,E39,1 23.60

r FIXED ASSETS:

The lixed a3lets only includes those purchased by the board lrom the time ol its inceptlon to lhc
rnd of ttrc tlnrrrclrl yc,r and docrn't lncludo Lorrcl & Butldlngr wltlclr li ycl to bc olllclally trt,rttcrrcd lroilr thc
governmrnt to tho board.

Lrnd t ilotor

Vehlcl.g

Pl.nt & Offlcr

Bulldlngs Equlpment Equlpmcnt Fumlturl

cosT K3h3 X3hs K3h3 Krh.

At 1.r Jury 20oa

AddlUonr

9,535,7 r3.95 2,230,77G.30 1,326,2.a.30 t,aca.42t.to

Tot t

Ksht

1a,t76,225.C5

6) DEPRECIAnONj

At lrt July 200't

Ch.rgc lor th. yr.

1,,rr2.700 t2

2,0a0,751.{l

435 3{3.

6t 1.201.,10

763,068.56

?2,r,017 tto

622,Af 2.tt
82,19C 0r

289,033.a2

132.60

2,2e3,16/t 1:!

3,715,726.16

9.6 J5.7 7 3.95 t.2r!.ts3.702.a60.r l!.50 3.0a6.t31.30 l6rtrr,3tt.i!.

Prlor

NET BK.VALUE:

25..22 1c 12 I1,iar,&r.ta

rz,tr3,drl.il

- 15 -
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!-_o r1-_r_l tE y E_AII- E r! u E D 3:0 l_l I J uttE 2 Q0 5

5 sTocK!3:

Stock velurtion ic on cost basis end compriser of:
Dctllls

Electricals & Hardware
Statlonery
Food

Hostel utilities

6 DEBTORS:

L,

Details

Accounts receivablet
Dlrhonoumd ChGquc!

Staff imprcrt

Dctails

Std.Bank Main Account
Std.Bank Fund Account
Uncreditcd Anrountr

k_r., e ActlJUUlAI Eq_EUxps :

f hlc compriret ol accrnrrrrlatcd errrplut/deflclt over ltrc yearr

At thc stert of thc ycar

Surplus lor thc ycar
At thc cnd of thc ycar

-16-

Kchs.

1,515,354.11

416,143.9E

123,177.50

573.982.E0

2,628,958.39

200'0r2005

Kshs.

t 3,794,060.05

919,749.E5

10,371,922.70

Kshs.

(2,301,002.3s1

/497,554.50

29.766,29r.00

27,962,ta3.15

200/t/2005

Kshs.

3t,067,63a.77

35,1t 1.901.4t

20031200a

Kshs.

2,367,235.00

30,000.0o

1.477,750.00
732.60 3,t7r,0t5.00

7 UNCREOITED AIIOUNTS

This constllutes our depostts to the bank which had not been re0ccted in thc bank !t tGmcntB by thc cnd
ol thr yeer.
A supportlng achcdule of thir emount is givon togothrr wilh other echcdulcs.

Kshs.

29,766,291.00

A CASH E BANK BAI.ANCE:

2003r2004

Kshs.

3'1.067 ,634.77
5t. r 79,536.25 31.067.634.77

-
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t0 cREOtToRs:

Thcre werl no accruals and only sundry credilon
A lupportrhs cchedure or rhh anroun, ," n,*,, .iJi,I:H: :H:]fl:ffi::" 

yaruo or Kshs.2,r66,166.05

Detaits

Sundry creditors

2004t2005

Kshs.
2,166,a66.05

2003/2004

Kshs.
2,

2.1 66,466 .05 2,550,293.65

ft_

TI TAXATION:

Thr 80rrd rr Non'profit meklng orgtnizruon honcr rxompt from l,comc Trx
12 INCORPORATION:

r,c Boenr rilae h hrcorporated r. Kcnye urrtrer the statc corpora*on Act cap.446
IT CURRENCY:

11

Thc fintncial statGmentr arc prcsented in Kenya Shiflingr (Krhr.)

The proportid, or Gate co'ection Refundr to Gate Takrngs is hrgrrer bec:collactionr wprc bankcd direcuy i".;.;;;;;:r"rlor; r,cnJe 
";;;il;;i:illT[:rhe"wecrcnd

-17 -


