
REPUBLIC OF KENYA

CLEI{.. .

THE-TA.Irlr:

THE AUDITOR-GENERAL

KAMAGUT HIGH SCHOOL

FOR THE YEAR
ENDED 30 JUNE,2023

USIAN GISHU COUNTY

OFFICE OF THE AUDlrOR-GE ERAL

-bJu,!!re-.t/r 
lrrL -. , - .

t\

MEN T
{YA
.RY

REPUBLIC OF KENYA

REP RBorE' 
25JUN2026 ffi

.$[.,*,
o

PARLIoFt
LIB R.l

\

t

I
I

L

ON

I



As at 30'h Jwe2023.

KAMAGUT I{IGH SCHOOL
PUBLIC SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIALYEAR ENDED
30th June 2023

Prepared in accordance with the Cash Basis ofAccounting Method under the International public Sector
Accounting Standards (IPSAS)

0 I F'r Ii t)t'I E AUDITOR-GENERAL
!v')l{i ll lt,I1' RTGIONAL OFIICE

2 rNoy 2023

REGEIV
l' t) llit ?771.30t 0

E(}



Table ofContents Da*^
I. TABLEOFCONTENTS ...::
il. KEy SCHOOL TNFORMATION AND MANAGEMENT........ . .... . . .............................2

III. SUMMARYREPORTOFPERFORMANCEOFTHESCHOOL......... ..,........................8

IV. STATEMENTOFSCHOOLMANAGEMENTRESPONS]BILITY......,...,... ...............,I7

V. REPORT OF THE INDEPENDENT AUDITORS ON THE ANNUAL FINANCIAL

STATEMENTS OF KAMAGUT HIGH SCHOOL OF THE YEAR ENDING 3OTH ruNE

2023..,,.. ..'.............18

VI. CONSOLIDATED STATEMENT OF RECEIPTS AND PAYMENTS FOR THE YEAR ENDED

30THJUNE2023...... .......... .19

VII. CONSOLIDATED STATEMENT OF FINANCIAL ASSETS AND FINANCIAL

LIABILITIES AS AT 3OTH JTJNE 2023,.. ....,.......20

VIII. CONSOLIDATEDSTATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JUNE

2023 " ""'"' ..........................21

IX. CONSOLIDATED TRIAL BALANCE AS AT 30T'r JLrNEzozt ....... ..... .....................22

X. STATEMENTOFBUDGETED VERSUSACTUAL AMOUNTS FORTHE YEAR ENDED 3OTH

JLNE2023..... ..........23

}o. SIGNIFICANT ACCOLINTING POLICIES.,. ........26

XI. NOTESTOTHEFINANCIALSTATEMENTS. ...... ...........28

XIII. PROGRESS ON FOLLow UP oF AUDIToR RECoIVIMENDATIoNS...... .,.........,.34

XIV. ANALYS]SOFPENDINGACCOUNTSPAYABLE.., .......35

xv. suMMARy OFFIXEDASSETS REcrsTER......... ..................38



I(EY SCEOOL INFORMATION AND MANAGtrMtrNT

I(AMAGUT EIGE SCIIOOL

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2Ol3 lt is located inUASINGISHU COUNTY, TURBO SUB COUNTY
The school was registered in22nd Febrary 2010 under registration number Gpt1vlzl4}4gl2ll}
and is currently calegoized as a EXTRA COUNTY SCHOOL established, owned or operated
by the Governmentof Kenya.

The school is a mixed boarding school and had g40 students as at 3onr June 2023.

It has 4 streams (form 2 and 3) and 5 strearn( fonn I and 4), 48 teachers of which 4 teachers are

employed by the School Board of Management.

(b) School Board of Management - Boarrt Members

The School Board of Management established under Section 55 of the Basic Education Act,
2O l3; is composed of the following members:

BOARD OF MANAGEMEN T REPRESENTATIVE.

Ref Name of Board Member Designation
Date of
appointment

1 Francis Koech Cheplel Ch a irm a n/Spo nsor 791O712022

2 Nicholas Kiplimo Lagat Secretary - Principal 791O7 /2022

4 lsaiah Bin Sang,,/ Member - Rep Parents/Local community 79/O7/2022

5 Margaret Oduori ,./ Member - Rep Parents/Local community 79/07/2022

6 Samson Kemboi y' Member - Rep Parents/Local community 79/O7 /2022

7 Job Kemboi Kitur../ Member - Rep Parents/Local community 19/0712022

8 Joseph Murei Mangir4,t Member - Rep Parents/Local community 19/0712022

9 Member - Rep persons with special needs 19107/2022

10 Sharon Chesang Ama Member - Rep Parents/Local community Is/o7/2022

11 Dr. Prisca Chepchirchir Simotwqrz Member - Rep CEB 19107 /2022

t2 Member - Rep Sponsor 79/07 /2022Eun ice C. Surtan,.,/

ULtl\,\-,1/
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13 Rev. Elisha Kirwa*,/ Member - Rep Sponsor 79/O7/2022

14 Dr. Kimeli Pete Member - Rep Special lnterest group Ls/o7/2.A22

15 Paul K. Bitoh/ Member - Co-opted t9/o7 /2022

16 Mercy Boi Member - Co-opted t9/o7/2022

7.7 Emily Kibet Ki Member - Rep Teachers 19/o7 /2022

18
hnnsor-/ Member - Co-opted 79/O7 /2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Conrinued)

The function of the School Board of Management include:

- Prolnote the best interests ofthe school and ensure its development.

- Promote quality education for all pupils irr accordance with the standards set urder the Basic
Education Act,20l3

- Ensu'e ard assure the provision ofproper and adequate facilities for the school

- Manage tlte School's affairs in accordance witlr the rules and regrlations goveming occupational

safety and health.

- Advise the County Education Board on the staffing needs of the school.

- Detennine cases ofstudents' discipline and rnake reports to the CEB

- Prepare cotuprehensive termly report on all areas ofits mandate and subyrit the report to CEB
- Administer and manage the resources ofthe school

- Receive, collect and account for any ftlnds accruing to the institution in accordarce with Article
226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance Management Act,2012

- and the Fourth schedule paragraph 2l and23 ofthe Basic Education Act,2013.

3



(c) Committees of the Board

Rcf Names of lVlem bers Designation

Member
Member
Mernber

Number of
meetings
attended during
the year

1 Executive
Conunittee

4 out of6

2 Audit Conunittee Mr. Joseph Mang'ira
Mr. Meshack Lelei .

Ms. Eunice Surtan

Chainnan
Secretary
Member

J Finance,
procurement and
general-purpose
Committee

Mr. Isaiah Bin Sang

Mr. Paul Bitok.
Ms. Sharon Amai.
Mr. John Bor
Mr. Nicholas Lagat.

Mr. Michael Ng'elechei

Chairman
Secretary
Mernber
Member
Member
Member
Member

3 out of6

4 School
Infrastruchre

3 out of6

5 Acadernic
Standards,
quality and
environment

Mr. Michael N 'elechei

Chairperson
Secretary
Merrber
Member
Member
Member
Member
Member

loutof6

6 Discipline,
Ethics And
Integrity

Rev. Elisha Biwott
Ms. Mercy Boit.
Mr. Samson Kemboi .

Mr. Kitur Job

Mr. John Bor.

Mr. Michael N'gelechei
Ms. Emily Kibor.

Chainnan
Secretary
Mernber
Member
Member
Member
Member
Member

2 out of6

7 Human Rights
And Student
Welfare

Chairnan
Secretary
Member
Member

4

loutof6

Name of
Committee

Chairman
Secretary
Mernber

Mr. Francis Cheplel

Mr. Nicholas Lagat.

Mr. John Bor
Mr. Meshack Lelei.

Mr. Isaiah Bin Sang.

Ms. Eunice Surtan.

I out of6

Dr. Prisca Sirnotwo
Mr. Francis Cheplel.
Mr. Isaiah Bin Salg.
Mr. John Bor.
Mr. Michael Ng'elechei.
S.C.D.E
Mr. Kiplirno Lasat

Chair person
Member
Mernber
Member
Mernber
Member
Member

Dr. Prisca Simatrvo.

Ms. Sharon Amai.
Dr. Peter Kimeli .

Mrs. Emily Kibor.
Mr. John Bor.
Mr. Nicholas Lagat.

Ms. Mercy Boit
Ms. Margaret Nekesa

Rev. Elisha Biwott
Mr. Michael N'gelechei



KEY SCHOOL INFORMATION AND MANAGEMBNT (Continued)

(d) School operation Management

For the financial year ended 30'h June 2023 the school day-to-day managernent was under the
followt ISONS

I. SCHOOLCONTACI'ADDRESS:

KAMAGUT HIGH SCHOOL,
POBOX r894-30t00,
ELDORET.

2. SCEOOLPEONENUMBER
0707- 790420
0?21-751877

3. E MAIL ADDRESS.

La nra Lt{scr--orrda 1.1Qr,4lr_q1,q coq1

kanrflqulsecol :dar-uu nglgqgl:id.let:r

Rcf: Name TSC Number
I Princi Nicholas Kiplimo lagat 347905
2 l-r\dministrationPrinciD Michael Ngelechei 372484
4 School Finance Officer Loice Rutto BOM20t2/054

5
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PURPOSE ACCOUNT NAME ACCOUNT

NO.

BANK BRANCH

I B.E S. KAMAGT]T HIGH SCHOOL 01021027727300 National Bank Eldoret

2 TUITION KAMAGUT HIGH SCHOOL 01025027727300 National Bank Eldoret

J OPERATION KAMAGUTHIGH SCHOOL 01025027727301 National Bank Eldoret

4 B.E S KAMAGUT HIGH SCHOOL

MAIN ACCOUNT

l1'16710869 KCB Eldoret

West

5 M.I

DONATION

/P.T.A

KAMAGT-IT SECONDARY

SCHOOL

1117401707 KCB Eldoret

West

6 KAMAGUT SEC.SCHOOL

DONATION ACCOLINT

1253880476 KCB Eldoret

w sl

Eldoret

West

7 C.D.F KAMAGUT SECONDARY

SCHOOL. CDF

0t 141598756400 CO

OPERATIVE

8 FARM KAMAGUT HIGH SCHOOL-

ENTERPRISE

1290291594 KCB Eldoret west

I(EY SCHOOL INFORMATION AND MANAcEMENT(Continued)

(e) School Bankers
The school operated 8 numbers ofbank accounts and I Pay bill number as follows

l. MPESA PayBill No Business Number: 522123,
Account Number: 26987K
Atlached to bank accounl
t176710869
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(f) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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I. SUMMARY RBPORT OF PERFORMANCE OF T}IE SCHOOL

The follolvrng is a summary report ofthe performance of the school against the set perfonnance
evaluation criteria. Under this section, it reflects the actual financial perfonnance trend for the
Iast four years period benveen 1" January 2e20 ro 30ft June 2023, wiich covers a period of 12
rnonths while the year 2021 covers a period of 6 months and is summarised as follows:

SUR}LUS/DEFICIT FOR THE YEAR AND A COMPARISON OF TIIE SAME FOR TTftr,

SNO ACCOUNTS 2023 2022 2021 2020
I(shs Kshs Kshs

(6,021,647 .00)

I(shs

1 School Fund Account 337,348.00 (4,38r,843.00)
5,074,525.34

2 Operations Account
496,298.00 848,329.00 1,244,825 00 (t ,247,561 .70)

J Tuition Account (3,206,663.00) (7,614.00) -64r,089.00
(597,568 00)

TOI'AL (2,373,011.00) (3,540,738.00)
(5,417,91 1.00)

3,230,288.74

Increase/Decrease 1,167,721.0o (1,877,I73.00) (2,787,622.26) (699,61t.71)

Trend Over the Last Three Years
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There was a net deficit in the year 2021 of Kshs 5,417,91I 00, in the yeat 2022 and 2023 we had
a deficit of 3,540,738.00 and 2,373,017 .00 respectivety this is due ro the following;

1) Less fdse disbursement for the last 3years
2) High cost of living thus low fees collection
3) High food prices.

Trrition! Schol Furd\o
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SIIMMARY REPORTOF PERIIORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years
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Trend Over the Last Three Years

,76s.65

2021 2022

--Operalions 
-Tuition

1023

2023

3,508,995.75

I ,9t7,221.00

The total capitation for the year 2021 was ksh.7, 807,852.52 the decrease is mainly attributed to
disbursement ofgrants for only two terms because the period covers six months. Inthe year ending
2021-2022 the total capitarion was13,125,176.50, and in rhe year ending2022-2023 the total
capitation was ksh. 10,426,216.75 there was a net decrease in capitation oitsh. 2,094,g59.75 due to
less disbursement frorn the government. The shortfall in grants has increased frorn ksh I,576,810 00
to ksh.5,570,745.60 as shown above.

9

CAPITATION GRAN'TS FR STRY OF EDUCATION TOR THE LAST THR.EE YEARSOM THE MINI
SNO 2073 2022 202\ 2020

KSIIS KSHS KSTIS KSTIS
I ons Account 8,508,995.75 I 0,680, t 70.s0 6,814,765.85 7,056,025 30
2 Tuition Account |,917,221.O0 2,445,006.O0 993,086 50 1,287,308 00

Total 10,426,216.75 13,r25,176.50 7,801,852ss 8,343J33i0

Increase/Decrcase (2,698,9s9.75)
3J5 (2,420,145.24)

No of Students 840

5,317,324.15

748 772 787
Ratio of
Capitation per
student

lz 12412.16 l:17547.O2 l:l0l13.80 l:10601.44

Short fall in ra nts 5,570,746.60 1,576,810.00

ACCOI.'NI'S



OYERVIDW OF NDT GROWTTI OFOTHER INCO ote 21S
ACCOUNTS 2023 2022 2021 2020

KSIIS KSIIS KSIIS KSHS
I Tender 4,000.00 35,000.00 (35,000.00) 37,000.00
2 Fann s7,140.00 3,940.00 242,091.00 287,6s5.00
J Bus Hire 53,800 00 r70,500.00 37,900 00

l I4,940.00 209,440.00

Increase/Decrease (e4,s00.00) (3s,s3s.00) (19,664.00) (1e6,241.s0)

SUMMARY RtrPORT OF PERFORMANCE OF TEE SCHOOL(Continued)

Trend Over the Last Three Years
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r 70,500.00

53,t00,00

0.00
2020 201.1

The decrease of other income generating activities for the financial year 2021 was Kshs 244,gg1.00
as compared to Kshs324,655.00 in the-financial year 2020 whichrepresent a decrease of
Kshs.79,664.00. Both financial years)021 and2020 \vere affectedby the Covid-19 pandemic whiclr
hinders the hire ofschool bus and van. The income was also aflected ty tendering oui ofbull project
for the year 2021,2022 and,2O23 as compared to the previous years. Income frori bus hire hai alio
dropped by ksh. I 16, 000.00 frorn the year 2022 due to most schools acquir.ing new buses and the
ageing of our bus.

l0

SNC)

Total 244,991.00 324,655.00



OVERVIEW OF GROWTII TN EXPENDITURE O!'THE SCHOOL
SNO 2022 2021 2020

Kshs I(shs I(shs IGhs
1 School Fund Account ss,632,996.00 52,126,057.00 18,211,5s0.s2 22,382,070.66
2 8,231,317 .00 I 1,877,033.00 5,569,941.00 10,095,587.00
3 'l'uition Account 5,283,685.00 4,432,245.00 1,634,176.00 1,884,876.00
4 Infrastructure Account 1,496,8s0.00 000 2,807,932.00
5 Farm Account 72s,889.00 616,570.00 584,679.00 96 t 500

Tota I 71,370,737.00 65,739,402.00 26,000,346.52 38,131,965.66

fncrease/Decrease s,63rJ3s.00
39,739,055.48 ( 12,131,619.14) (ilJ63,8r r.23)

SUMMARY RBPORT OF PERFORMANCE OF TIIB SCHOOL(Continued)

Trend Over the Last Three Years
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The financial year 2021 shows a decrease ofgrowth in expenditure rvhich has resulted from the
current year covering a period of6 months, even though the financial year 2020 covers a period of 12
months a decrease has resulted from prolonged abrupt closure ofthe school due to Covid-l9.1n the
year 202l-2022 the increase of expenditure by 39,739,055.48 is because it's a full year and no
inlerruptions as compared to lhe year 2020. tn the year 2022-2023 there was an net rncrease of
expenditure due to high cost of food commodities and poor fees collection.

ll

ACCOUNTS 2023

Operations Account

0.00

2423



SUIIIMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years
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Debtors
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Total debtors as at 3l'rDec 2020 increased to9,a52,829 representing 71o/o compared to Kshs
5,286,610.00 at the end of the financial year 2019. The main contributors to the increase in totat
debtors are non-collection offees due to covid pandernic in the year 2020. h't the year 2021 and 2021-
2022 the decrease in debtor was attributed to sEict measure put by school rnanagement on fees
collection. In this financial year there was net increase of debtors by ksh.5,226,363.00 due to high
cost of leaving which resulted in poor fees collection.

IVIOVE]VIENT OF DBBTORS OF THE SCHOOL
SNO ACCOUNTS 2023 2022 2021 2020

I KSIIS KSHS KSIIS KSHS
a Debtors 8,821,439.00 3,595,076.00 3,604,157.00 9,052,829.00

Total 8,821,439.00 3,595,076.00 157.00 9,052,829.00
I ncrease/I)ecrease 5,226,363.00 (9,081.00) (5,448,672.00) 3,766,219.00

t2

School Fund
Account

8,821,439.00



MOVEPIBNT OF CREDII'ORS OF THE SCHOOL
SNO ACCOUNTS 2023 2022 2021 2020

I
School Fund
Account KSTIS I(SHS I(SHS

a Creditors 11,164,704 00 6,156,022.00 7,361,771.00 9,r 06,007.00
Total ll 164,704.00 6,156,022.00 7,367,771.00 9,r 06,007.00
Increase/Decrease 5,008,682.00 (1,20s,749.00) (r,744,236.00 3,423,7tO.00

12,000,000.00

10,000,000.00

8,000,000.00

4,000,000.00

2,000,000.00

0.00

9,106,007.00

7 .36t ,771 .00

6,156,022.00

11,164,704.00

I I
Crtditor.s

r 2020 r202t 202? 2023

Total creditors as at 3l d' Dec 2020 increased to Kslrs. 9,106,007.00 compared to Kshs.5,682,297.00
as at the end ofthe financial year 2019 was due to non-payment of creditors due to covid. The slight
decrease of Creditors as at 3l June 2021 to 7 ,361 ,771 from 9,106,007.00 was due to slow recovery
from covid and change offinancial calendar ofschool. In the year 2021-2022 there was a slight
decrease of debtors from7,361,7?1.00 in rhe 2021 to 6,ls6,o22.oo i.eby 1,205,749.00 this was due
to collection fees which was used to pay creditors. In the current financial year there was rtet increase
of ksh.5,008,682.00 representingElo/o this can be attributed to high cost of pnce of commodities and
poor fees collection.

I3

KSIIS

6,000,000.00

Trend Over the Last Three Years



SUMMARY REPORT OF PERFORIVIANCE OF THE SCHOOT(Continued)

MOVBMENT OF CASE AND BANK BALANCES

Trend Over the Last Three Years
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sNo ACCOUNTS 2023 2022 2021 2020
KSIIS KSHS KSTIS KSTIS

I School Fund Account 1s4,362.t0 193,507. 10 467,144.10 193,507.10
2 Operations Account 98,134.92 1,177 67 124,816.t7 1,177.67
3 Tuition Account 44,641.31 10,t62.90 2,s49.00 10,162.90
4 Infrastructure Account 783,636.10 893 10 761,902.10 893. r0

Farm Account 7,288.00
Total |,088,062.43 205,740,77 1,316,811.37 205,740.77
Increase/Decrease 882,321.66 162,155.80 I,r 1,070.60 162,155.80
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SUMMARYREPORT OF PERFORMANCE OF TEE SCHOOL(Continued)

a) Teacher Student retio:
Between the month of l'' July 2022 and3Os June 2023,the status of the teaching staffis as

follows:

There are 44 teachers posted by the Teachers Service Commission and 4 recruited by the

Board of Management. Although the teacher student ratio lies at I: I8.

b) Mean score in the year 2020,2021anrt 2022 KCSD:

YEAR f,NROLMENT ]\IEAN TRANSITION TRANSITION
("/"t

SCHOOL
TARGET

CO]TII\TENTS

2022 152 6.6776 90 59% Ttere was a +Ve
deviation of
0.4876 as

compared the
year 2027

2021 6 0942 74 39% 7.5 There was a -Ve
deviation of
0.968 as

compared the
year 2020

2020 183 6.191 45 25% I There was a +Ve
I deviation of
0.739 as

compared the
year 2019

l5

7.5

t9l

7.5



SUMMARY REPORT OF PERFORIT,IANCE OF THE SCIIOOL(Contin ued)

c Develo ment IO ects carried out b the school:
Sno. Year Status Amount Fund Source

l
2019 Completed

383,790.00

2

IMPROVEMENT OF 2
CLASSES AND I COMP
LAB

2019 Completed

393,340.00

IMPROVEMENT OF 5

DORMITORIES

Completed

441,350.00 I lnprovernent
TlG,Maintenance &

4 CONSTRUCTION OF
CIRLS ABLUTION
BLOCK 2019

Cornpleted

608,225.00

TIG,Maintenance &
Improvement

5 ESTABLISHMETT-T OF
FOOT PATHS 2019
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STATEMENT OF SCHOO L NIANAGEMENT IIESI'ONSIBILITY

Section 8l (l) ofthe Public Finance Management Act, 20l2requires that, at the end of each financial
year, each Extra County Government School shall prepare financial statements in respect of that
school. Section 8l (3) requires the financial statementi so prepared to be in a form that coinplies with
releva-nt accounting standards as prescribed by the Public Sector Accounting Standards Board of
Kenya from time to time.

Schedule 4 (Section 23) of the Edr:cation Act, 2013 requires that the Board of Management of a public
institution of basic education keep all proper books and records of accounti of the intome,
expenditure and assets ofthe institution.

The Board of Management of Kamagut Eigh School accepts responsibility for the school,s financial
staterxents, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accotluting policies in accordance with Intemational Public Sector Accouniing Stanaarai
(rPsAs).

The Board of Management is of the opinion that the school's financial statements give a true arrd fair
view of the state of the school's bansactions during the financial year ended 30th June, 2021, and of the
school's financial position as at that date.

Mr Francis Cheplel lCplimo Lagat (Mr)

Chair,
Board of Management

Kamagut Hi School

Sign:

Secretary,
Board of Managemetrt
/Principal

Loice Rutto (llls)

Finance Officer

KamBgut Iligh School

Sign:
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REPUBLIC OF KENYA
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HEADOUARTERS
Anniversa ry Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUALrc Of XENYA

REPORT OF THE AUDITOR.GENERAL ON KAMAGUT HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - UASIN GISHU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kamagut High School- Uasin
Gishu County set out on pages 19 to 37, which comprise of the statement of assets and
liabilities as at 30 June,2023, the statement of receipts and payments, statement of cash
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flows and statement of budgeted versus actual amounts, for the period ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

Basis for Qualified Opinion

'l. Inaccuracies in the Financial Statements

Review of financial statements submitted for audit revealed the following inaccuracies;

i. Key School lnformation and Management on school bankers indicates that the school
operated 8 number of bank accounts. However, note 8 to the financial statements
discloses balances in respect of only four (4) bank accounts.

ii. The statement of budgeted versus actual amounts reflects actual receipts of
Kshs.47,594,686 and actual payments of Kshs.47,857,021. However, the statement
of cashflows reflects total receipts and payments of Kshs.63,303,536 and
Kshs.63,579,173.

iii. The statement of budgeted versus actual amounts reflects totalfinal receipts budget
of Kshs.53,362,497. However, the itemized budgeted amounts total to
Kshs.54,362,497, leaving a variance of Kshs.1,000,000. ln addition, the total
statements reflect total expenditure budget of Kshs.54,362,497, which differs from the
total itemized budget of Kshs.53,912,497 by Kshs.450,000.

iv. The statement of cash flows erroneously reports net decrease in cash and cash
equivalents of Kshs.275,637, as net cash flow from borrowing activities.

v. The amounts reflected on the face of the financial statements in respect of the
comparative period (202112022) differ from the amount disclosed in the Notes to the
financial statements as indicated;
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ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kamagut High School at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply with the Basic
Education Act, 2013 and the Public Finance ManagemenlAcl,2012.
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Financial Statement
Component

Comparative
Amount as per
Financial
Statements
(Kshs.)

Amount as per the
Notes to the
Financial
Statements (Kshs.)

Variance
(Kshs.)

School fund income-
parents' contributions 46,296,576 45,087,293 1,209,283
School fund income -
other receipts 3,914,127 1,049,508 2,864,619
Payments for tuition 4,432,245 2,727,155 1,705,090
Boarding and school
fund payments 52,126,057 50,518,644 1,607 ,413

52,847 12,847 40,000

VI The statement of receipts and payments reflects a deficit of Kshs.2,779,729 in respect
of the comparative period. However, the deficit has not been disclosed in the
statement of financial assets and financial liabilities.

vii. Analysis of comparative amounts against the previous year's audited financial
statements revealed the following variances which were not supported by any
evidence of restatement of the amounts

Component

Comparative
amount as per
202212023
financial
statements
(Kshs)

Amounts as per
the 202112022
audited
financial
statements
(Kshs) Variance (Kshs.)

Accounts
Receivable 4,613,634 3,743,076 870,558
Accounts Payable 5,545,906 6,365,305 819,399
Fund balance B/F 424,139 1,513,912 1,089,773
Deficit 0 2,779,729 2,779,729
lnventory 2,030,255 1,706,840 323,415
Biological Assets 0 400,000 400,000

viii. The statement of financial assets and financial liabilities reflect total financial assets
of Kshs.1 ,080,774. However, the amount excludes reported receivables of
Kshs.8,995,137, resulting to a casting error of a similar amount.

ix. The summary of fixed assets register at annex 2 to the financial statements reflects a
fixed assets balance brought forward and carried forward of Kshs.111,717,510 and
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Kshs.132,817,510 respectively. However, a movement of the respective asset class
balances during the year, in terms of additions and disposals was not disclosed.
Consequently, the accuracy of the fixed assets balance of Kshs.132,817,510 as at
30 June, 2023 could not be confirmed.

ln the circumstances, accuracy and completeness of the financial statements could not
be confirmed.

2. Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.8,995,137 as further disclosed in Note. 11 to the financial statements.
According to the Note, the receivables comprise of fees arrears, salary advance and
imprests of Kshs.8,821,437, Kshs.123,700 and Kshs.50,000 receptively. However,
supporting documentation such as; detailed schedules; invoices issued to students;
payroll and salary recovery records; imprest requisition forms, registers and surrenders;
and detailed ageing analysis were not provided for audit. Further, according to the Note,
the reported receivable balance excludes fee arrears totaling to Kshs.18,062,384, relating
to previous years.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.8,995,137 could not be confirmed.

3. Unsupported Cash and Cash Equivalent Balance

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1 ,080,774 as further disclosed in Note 8 and 9 to the financial
statements. lncluded in the amount are balances held in 4 (four bank accounts) totalling
Kshs.1 ,078,754 and cash in hand of Kshs.2,020. However, the balances were not
supported by bank statements, bank certificates, bank reconciliation statements and cash
count certificates. Further, four (4) out of the eight (8) bank accounts disclosed in the
school's key information and management were not reflected in Note 8 to the financial
statements.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.1 ,080,774 could not be confirmed.

4. Unsupported Accounts Payable Balance

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.12,024,789 as further disclosed in Note 12 to the financial statements.
The amount comprises of trade creditors and prepaid fees of Kshs.11,164,704 and
860,085 respectively. However, Management did not provide supporting documentation
for the trade creditors such as; approved purchase requisitions, request for quotation or
tender documents, signed contracts or Local Purchase Orders (LPO) / Local Service
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Orders (LSOs), delivery note, Goods Received Notes (GRNs), inspection and acceptance
committee reports, job cards or service completion certificates, supplier's original lnvoice
and supplier statements. ln addition, no supporting schedule, fee payment receipts and
student statements were provided to support the fee prepayments of Kshs.860,085.

ln the circumstances, the accuracy and completeness of accounts payables amounting
to Kshs.12,024,789 could not be confirmed

5. Unsupported Budget Amounts

The statement of budgeted versus actual amounts reflects total receipts and expenditure
budget of Kshs.53,362,497 and Kshs.S4,362,497 respectively. However, the amounts
were not supported by an approved budget.

ln the circumstances, the accuracy of the statement of budgeted versus actual amounts
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kamagut High School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other lnformation

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I
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The Board of Management is responsible for the Other lnformation set out on page 2 to
17 which comprise of Key School lnformation and Management, Summary Report of
Performance of the School, Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.



conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other Information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lav'rfully and in an effective way.

Basis for Conclusion

1. Non-Compliance with the PSASB Reporting Requirements

The annual reports and financial statements did not comply with the reporting template
issued by the Public Sector Accounting Standards Board as follows:

i. All the pages did not have the header indicating; the name of the school and
"Annual Report and Financial Statements for the Year ended 30th June 2021"

ii. The annual reports do not include acronyms and definition of key terms. ln
addition, the annual reports do not include details of projects implemented, despite
administration block being in progress.

iii. Development projects carried out by the School did not have the projects in
progress which is an administration block.

IV The annual reports and financial statements are not appropriately numbered and
the financial statements were erroneously referred to as consolidated.

A trial balance has been erroneously presented as part of the components of the
financial statements while the School Board of Management information did not
include the designation of the Board members.

VI The summary report of the school's performance does not tabulate the number of
candidates who sat for KCSE over the previous three years and does not indicate
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the number of students in the school vis a vis the facilities like the dormitories, the
dining hall, the laboratories, toilets and other amenities.
The financial statements do not indicate the date they were approved and cash
flow from operating activities are erroneously referred to receipts from operating
activities.

viii. Significant accounting policies under paragraph 1 states that financial statements
are presented in Kenya Shillings and rounded off to nearest Kenyan Shilling.
However, all figures in the financial statements are not rounded off.

ix. The financial statements do not include an analysis of pending accounts payable
and a summary of fixed asset register and the Notes to the financial statements do
not include an ageing analysis for accounts payable.

ln the circumstances, the Management did not comply with PSASB reporting guidelines.

2. Lack ofan Approved Budget

Management did not prepare and submit for approval, annual estimates of revenue and
expenditure contrary to the provisions of paragraph 16 of the fourth schedule to the Basic
Education Act, 2013 and the operation manualfor utilization of learner capitation grant
and other school funds, 2020.

ln the circumstances, Management was in breach of the law.

3. Late Submission of Financial Statements to the Auditor General

The annual reports and financial statements for Kamagut High School High School for
the financial year ended 30 June, 2023 were submitted to the office of the Auditor-General
for audit on 21 November,2023, fifty-two (52) months beyond the statutory deadline of
30 September, 2023.This was contrary to Regulation 101 (a) of the Public Finance
Management (NationalGovernment) Regulations 2015, which states that an Accounting
Officer shall prepare and submit financial statements within three months after the closure
of the financial year.

ln the circumstances, Management was in breach of the law.
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4. Lack of lmprest Register

The statement of receipts and payments and Note 6 to the financial statements reflect
payments for operations of Ksh.8,231,317. Review of the cashbook indicated the
existence of cash advances to staff attending to School activities. However, during the
year under review, the Schooldid not maintain an imprest register, contrary to Regulation
93 (4) of the Public Finance Management (NationalGovernment) Regulations, 2015. ln
the absence of an imprest register it was not possible to confirm the issuance and



accounting of imprest and verify the outstanding imprest balance of Kshs.34,000
reported.

ln the circumstances, Management was in breach of the law

5. Failure to Prepare School lmprovement Plan

The statement of receipts and payments reflects payments amount of Kshs.69,147,971
as disclosed in Notes 5,6 and 7 to the financial statements which includes an amount of
Kshs.59,795,306 in respect of procurement of goods and services from the school's
suppliers. Review of payments for goods and services suppliers revealed that the school
did not reserve 30o/o of the Procurement of goods and services for Youth Women and
Persons with Disabilities, contrary to Section 53 (6) of Public Procurement and Disposal
Act.

ln the circumstances, Management was in breach of the law

7. Lack of a Functional Procurement Unit

During the period under review, the School did not have an established procurement
function managed by qualified procurement professional as required under Section 47(2)
of the Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. Procurement activities were
undertaken by individuals lacking the requisite qualifications.

Further the School failed to maintain complete procurement records, including tender
documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act,2015 which states that an accounting officer of a procuring entity shall maintain a
proper filing system with clear links between procurement and expenditure files that
facilitates an audit trail
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During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of law.

6. Non-Compliance with Affirmative Action Requirements in Procurement



ln the circumstances, Management was in breach of law.

8. lnadequacy of Facilities in the School

During the review of the School's records and physical inspection, it was noted that no

documented facility assessment reports were available to demonstrate that the School's
infrastructure meets the minimum standards under Regulation 64 of Basic Education
Regulation, 2015. ln addition, there was no evidence that the Board of Management
monitored or verified the adequacy of classrooms, boarding facilities, laboratories,
libraries, sanitation facilities, or outdoor play areas, as required by Section 59(c) of the
Basic Education Act,2013. Further, the School did not maintain documentation to
support compliance with Sections 39 of the Act, and Regulations 82(2) and 83 of the
Basic Education Regulation, 2015, including evidence that premises and equipment are
appropriate for the programmes offered.

ln the circumstances, the Management was in breach of the law.

9. Under Funding of Capitation Grants

The statement of financial performance reflects capitation grants for tuition and capitation
grants for operations amount of Kshs.2,077,022 and Kshs.8,727,615, respectively as
disclosed in Notes 1 and Note 2 to the financial statements. During the financial year,
NEMIS reported a total number 686 students while the enrolment records provided by the
school indicated a total number of 846 students, resulting in an unexplained variance of
200 students. As a result of the variances, the school was under funded by an amount of
Kshs.8,013,787.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

10. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects government grant for operations
amounting to Kshs.8,727,615 as disclosed in Note 2 to the financialstatements from the
Ministry of Education credited to the Operations Bank Account. lncluded in the amount is

Kshs.2,742,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, an amount of Kshs.768,000 was transferred on 26 June, 2023 or 26 days of
receipt. This was contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
dated 16 June,2O2l which directed that infrastructure grants as well as maintenance and
improvement funds be transferred to the school infrastructure account fifteen (15) days
upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.
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11. lrregular Transfer of Funds from Operations Account to School Fund Account

Note 6 to the financial statements reflects operations expenditure amounting to
Kshs.8,231,317. However, audit review of the operations cashbook and payment
voucher No. 1322 dated May, 2023 revealed that funds amounting to Kshs.219,000 were
transferred from the Operations Account to the School Fund Account. However, there
was no evidence to show that the transfers were authorized or supported by an approved
budgetary provision. Consequently, capitation funds were applied outside the approved
vote heads.

ln the circumstances, value for money transferred to Schools fund account amounting to
Kshs.219,000 could not be confirmed.

12. Lack of Medical Examination Certificates for Food Handlers

Review of the personal files for food handlers revealed that the cateress had only one
certificate of medical examination issued at the time of employment, while the files for the
cooks did not contain any certificates of medical examination. This was contrary to
Regulation 15(1)(b) of the Food, Drugs and Chemical Substances (Food Hygiene)
Regulations, 1978, Legal Notice No. 106 of 1978, which requires medicalexamination of
employees in a food plant prior to employment and at regular intervals, and Form D to the
Regulations which provides that the certificate of medical examination is valid for six
months.

ln the circumstances, management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.
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Basis for Conclusion

1. Weaknesses in System Security and Controls

Review of the School's financial systems revealed that no requests were made by users
before they are allowed system access, login sessions persisted for many days until users
logged out, users could concurrently log in on multiple computers and regular backups of
important information from the system were not made.

ln circumstances, the effectiveness of controls in management of the financial system
could not be confirmed.

2. Weaknesses in Managementof Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.132,817,510. However, review of the school's assets register revealed assets
which includes land, buildings, motor vehicles, plant and equipment balance of
Kshs.12,467,934 resulting to unexplained variance of Kshs.120,349,576. ln addition, land
ownership documents for three (3) parcels of land are still registered in the name of the
school sponsor. Further, Management did not prepare an updated fixed assets register
and all assets at the school were not tagged.

ln these circumstances, the existence of effective measures in the management of assets
could not be confirmed.

3. Effectiveness of the lnternal Audit Function and Audit Committee

During the year under review, no evidence was provided that internal audit had been
carried out and the constituted audit committee did not hold any meetings. Failure to carry
out an internal audit is contrary to Section 73(1Xa) of the Public Finance Management
Act, which states that every national government entity shall ensure that it has appropriate
arrangements in place for conducting internal audit according to the guidelines of the
Accounting Standards Board. ln addition, inactivity of the audit committee contravenes
the provisions of regulation 179(1) of the Public Finance Management (National
Government) Regulations, 2015 which states that the audit committee shall meet at least
once in every three months.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

4. Weaknesses in the Board of Management

During the year under review, the Board lacked an annual board work plan or schedule
of activities/board charter for the year under review as envisioned by section 59 of the
Basic Education Act,2013. ln addition, the board did not submit an annual report on
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governance to Director of Basic Education as required by section 60 of the Basic
Education Act, 2013. Further, the Board did not constitute sub committees as required by
section 61(2) of the Act and did not provide evidence of meetings held.

ln the circumstances, the effectiveness of the governance mechanism at the school could
not be confirmed

5. Lack of Risk Management Policy and Failure to Carry out Risk Assessment

Review of the internal controls revealed that the School management had not developed
a risk management policy nor were risk assessments performed for the period under
review. This is contrary to Regulations 165(1) and 170(1) of the Public Finance
Management (National Government) Regulations, 2015 which requires each national
government entity to develop risk management strategies and a system of risk
management. ln addition, a disaster recovery plan or business continuity plan was not in
place.

ln the circumstances, the effectiveness of management to address and mitigate any risk
in case of any eventuality could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Kamagut High School High School for the year ended 30 June, 2023-Uasin Gishu
County
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution

Report of the Auditor-General on Kamagut High School High School for the year ended 30 June, 2023-Uasin Gishu
County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.



Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCPA a un BS

Nairobi

2O May,2026

Report ofthe Auditor-General on Kamagut High School High School for the year ended 30 June, 2023-Uasin Cishu
County
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COT.{SOLIDATED STATEMENT OF RtrCE IPTS AND PAYIVIENTS FOR TTIE YEAR ENDED 3{
JIINtr 2023

DESCRIPTIOI{ OF VOTE HEAD
Note 2022 -2023 2A2t -2022

RECEIPTS

I 2,077,O22.OO
2,779 541.00

Capitation grants for operations o 8,727,615.OO
12,725 362.OO

ool Fund Income- parents'
Contributions
Sch

3 50,667,723.00
46 296,s76.OO

ool Fund Income- OtherSch
recer tS 5,308,594.00

Proceeds from borrowin s

TOTAL RECEIPTS
66,774 954.OO 65,655,6O6.OO

PAYMENTS

Payments for Tuition
5 5,283,695.00

4 432,245.OO
Payments for operations 6 8,231,317.00

11 877 033.OO
Boarding and schooi fund

a ents 7
52 126 0s7.00

69,147 97t.OO

SURPLUS/DEFICIT
2,373,O17.OO

The accounting policies and explanatory notes to these financial statements are inteqral oart of the
financial statements. The report covers the l2 MONTHS for the period enaing :O,f Jr,n? iO5i 

- -- ' -
The financial statements should be read in conjunction rvith the accompanyin! notes.

Kamagut School

Mr Francis Clreplel
Chair,
Board of Management

Kiplimo Lagat (Mr)
Secreta ry,
Board of Management
/Principal
Kamag4rt Eigh School

,,*{1hlLr
r{ /2:b

HIC tt

Loice Rutto (Ms)

Finance Officer

Kamagut High School

Sigr,,...ff.

ort., ...1.\.r.,.\ .+9. 3.s

h

Sign:

l. O(
SECRETARY

c : iillr ir::

Sl9o..

8.O.M

Datc: yrq

O

0

Capitation grants for tuition

4
3,974,127.O0

55,632,969.00

TOTAL PAYMENTS
68,435,355.OO

|.2,779,729.OO1

Date:.4

I



Note 2022 - 2023 2021-2022
Kshs Kshs

FINANCIAL ASSETS

Casb and Cash Dquivalents

Bank Balances
B

1,078,754.00

Cash Balances 2,020.00

Short term Inves'ment
10

Total Cash and Cash Dquivalents 1,08o,774.O0 1,356,4t 1.00

Account's receivables 8,995,137.00 4,613,634.00

TOTAI, FIIYAITCIAI, ASSETS 1,080,774.00 5,970,045.00

FINANCIAL LIABILITIES

Accounts P able 12
5,545.906.00

IYET FIEA.IICIAL SSETS (1,948,878.00) 424,139.00

REPRESENTED BY

Fund ba.lance b/fivd. lst July 2O2l l3 424,139.00 424,139.00.00
Suqrlus/ Deficit for the year (2,373,O17,00)

NET FINANCIAL POSITTON (1,948,877.00) 424,139.00

r

rIr

lrI
II

III
Mr Francis Cheplel Kiplimo f.agat (Mr) Loice Rutto (Ms)

Chair,
Board of Management

I(amagut Hi

Sign:

*

Secretary,
Board of Management
/Principal

Finance Olficer

Kamagut Iligh School

Sign:.;ffiffir:": k
rt\a'' 't s23 I \

h

SECRETARY

C I ll:r'l iir3

Srgn

B,O.M

o

20

Date: ...1. l! t^"J

CONSOLIDATED STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS A1'
3onrJUNE 2o2s

School

I,303,564 00

9
s2,847.00

1l

12,024,789.00

Date: ... ... .



CONSOLIDATED STATf,MENT OF CASH FLOW AS AT30 JIIN E 2023

2022- 2023 2021 - 2022

Kshs Kshs

Receipls fmm opel.xting ac(ivities

Capjtalion grarts for tuilion

Capitation grants for operations

I 2,07'',022.W 2,7 19,54 I .OO

2 E.727.6t 5.00

School fund income- Parents conlributions fees ) 47,190,305.00 4 0,65 8, 1 45. 00

School fund income- olhe receipts .l 5.308,305.00 3,9t1,127 .00

63J03,536.00 60,0 r 7,t 75.00

Paymenls

Pa;'ments for Tuition 5,283,685.00 2,72',1,155.00

Paymenls for operations

Boarding and school fund pavments

E.23 t,3 t 7.00 I1,877,033.00

45,363,905.00 42,650,102.00

58,878,907.00 57,254,29O.OO

Net cash flow from oper;rting activities 2,762,885.00

CASHFLOW FROM IN!'ESTING ACTTVITIES

Proceeds from Sale ofAsses

AcAuisition of Assets

I

(4,700,266.00) (2,r 03,220.00)

Procceds from investrnents

Net cash llows fiom Investing Activities (4,700,266.00) (2,r03,220.00)

NET CASIIFLOW FROM BORROWING ACTIVITIES

Proceeds from borrou'ings/ loans

(27s,637.00)

Repal,ment of principal borrorvings

Net cash llows fi om Lryesting Aclivities

NET INCREASE IN CASH AND CASH EQUIVALENT <27s,631.00)

Cash and cash equivalent at BEGINNING of the year t0 I J-s6,4r r.00 205,075.00

Cash and cash equivalent al END ofahe yeat 1,080,775.00 t,356,4 t t.00

0

KAMAGUT HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Arrnunl Report nnd Finnncinl Stateurents
For the yeu endcd 30rh Jrrne 2023

TIte above presentation ofcash flow statement uses the direct rnethod ofcash flow plesenlation which
is encouraged under IPSAS. Schools' should therefore adopt the direct rnethod ofcashflow as
recornmended by IPSAS

2t

t2,725,362_00

Total rcc€ip(s

4,421,629.00

65%665.00

6s9,665.00



ATED TRIAL BALANCE AS AT 3OTE JLTNI 2023CONSOLII)

DR CR

sh and Cash equivalentsCa

Bank Balances 1,078,754.00

Cash Balances 2,020.00

Short term investnents

Receivables 8,995,137.00

Paiments

s,283,685.00Payments for Tuition

Payrnents for operations 8,231,317.00

Boarding and school fund payrnents 55,632,969.00

Receipts Capitation grants for tuition 2,077,022

8,727,615.00

Income- ParentsSchool Fund
Contributions 50 661 723.00
School Fund Income- Other receipts 5,308,594.00

Proceeds from borrorvings

Prior year Adjustment

Fund Balance b/f 424,139.00

Payables

12,024 789.00
TOTAL 79,223,883.40 79,223,883.00

KAMAGUT HIGII SCHOOL
PUBLIC SECONDARY SCHOOL
Annuel Report and Financiol Statements
For the year cnded 30tr' June 2023

Mr Francis eplel Kiplimo Lagat (Mr).

,..r"rr.rdtfFlfujChair,
tsoard of Man gement

I(amagut High School

Loice Rutto (Mrs)

Board of Management
/Principal
Kamagut High School

Date: u eo 23
HICH

('

(

SECRETARY

S,gn.............. ..-.--

?

B.O.M

Date: ,{w

o

&94 lll l0\)

22

Capitation grants for operations

h
Finance Officer

Kamagut Eigh School

oatq ...1. !. Il..l..oo *



Annuar Report and Financial Statements t3
For the vear cnded 30tl' June 2023

ry. STATEMENTOFBUDGETEDVER SUS ACTUAL AMOUNTS FOR TH.E YEAR ENDED 3OTH JT.INE 2023

Receipt/Expense Item 0riginal Budget Final Budget
Actual on

Comparable
Baiis

Budget
Utilisation
Difference

o/o oI
Utilisation

b c=a+b d e=c-d f=dJc o/o

RECE,IPTS
Previous years
Outstanding

Disbursements
(1) CAPITATION GRANT ON
TUITION

Textbooks and reference matenals

Exercise books 475,000.00 475,000.00 350,000.00 125,000.00 73.680/o
Laboratory equiprnent 500,000.00 500,000.00 344,594.00 155,406.00 68 9o/o

Teachhg / leanrin g materials 1,080,199.00 1,080,19 8.00 93,152.30 9r.38%
Chalks

Exams and assesstnent

referencey'Librarv 345,000.00 235,582.00 109,418.00 68.28%

2,806,120.00 2,806,120.00 1,863,559.95 942,s60.05 66.4%
Repails and maintenance 3,600.000.00 2,742,000.00 858,000.00 76.17%
Local uansport / u avellin 948,000.00 948,000.00 148,450.00 799,550.00 ts.66%
Elecbicity and water 1,570,230.00 1,570,230.00 1,325,509.00 244,721.00 84.4%

500,000.00 500,000.00 120,290.00 379,7t0.00 24%
1,147,560.00 1,147,560.00 1,031,554.0 89.89%

Activity 1,200,000.00
1,200,000.00 1,27'1,632.80 77,632.80 106.s%

Crahrity

SMASSE

23

Adjustments

Interrtal exams

987,045.70

345,000.00

(2) CAPITATION GRANT ON
OPERATIONS

Personnel emohunents

3,600,000.00

MedicaUlnsurance

Administation costs
116,006.00
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Bank Charges

S{JB-TOTAL
2,420,799.00 2,420,L99,00 2,034,750.00 38 .00

(2) OPERATIONS

Local, Transpon& Travelling 948,000.00 948,000.00 148,450.00 799,550.00 15.66%
Etectricity, Water& Conservancy 1,570,230.00 r,570,230.00 1,366,009.00 204,221.00 86.99o/o
Repair, Maintenance& knprovement 3,600,000.00 3,600,000.00 2,742,000.00 858,000.00
Activity 1,400,000.00 1,400,000.00 1,324,460.00 75,540.00 94.6%
lvledicaUlnsurance 500,000.00 500,000.00 120,290.00 379,7r0.00 24.06%

2,806,120.00 2,806,120.00 1,106,304.00 1,699,816.00 39/2%
Admirusration Costs 1,147,560.0C 1,147,s60.00 807,s40.00 340,020.00 70.370/o
SUB.TOTAI 11,971,910.00 11,9?1,910.00 7,615,053.00 4,356,857.00
(3) SCEOOL FUND

Boarding, Equipment& Stores 25,423,s00.00 2s,423,s00.00 23,4s9,243.00 1,964,257.00 92.27%
Local, Transport& Travelling 1,480,000.00 1,480,000.00 1,404,295.00 't5,705.00 94.88%
Elecrrcity, Water& Consen ancy 3,969,500.00 3,969,500.00 3,187,326.00 8Q.29%
Repair, Maintenance& Improvement 1,460,000.00 1,460,000.00 1,224,t65.00 83.8s%

365,000.00 365,000.00 1,035,s20.00 (670,520.00) 283.7%
Personal Emoluments 5,628,704.00 5,628,704.00 5,597,821.00 30,883 00 99.45%

1,643,685.00 1,643,685,00 t,572,959.00 70,726.00 95.7o/o
Expenditure from Income Generating
Activities 725,889.00

39,970,399.00 39,970,389.00 38,207,218.00 2,499,060.00
GRANDTOTAL 54,362,497.A0 54,362,497.00 47,851,021.00 7,231,365.00

[Provide belorv a commentary ou sipificant underutilization (below 90%of utilization) and any overutilization abo1,e l009tr]

i. The school has only received 70.7 5%o of the cxpected revenue Aom f' Juty 2022 to 30d' June 2023
ii. The scltool has only utilized 68.34% offte fees collected frorn id July 2022 to 30"'June 2023

1<

76.t7%

Personal Emoluments

782,174.00

235,835.00
Activity

Administratron Costs

SUB-TOTAL



KAMAGUT HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annunl Report and Financial Stntements
For thc ycnr ended 30'l' Jrrne 2023

V. SIGNIFICAMACCOI.'NTINGPOLICIES
TIte principal accounting policies adopted in the preparation of tbese financial statements are set
out below:

1- Statcmctrt ofcompliance and basis of preparation
Tltefinancial staternents have been prepared in accordance witlt and comply widr
Itttematior:al Public Sector Accounting Standards (IPSAS) with particular emp}asis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regulations.The financial statements cornply with and confonn
to the fonn ofpresentation prescribed by the Public Sector Accounting Standards Board of
Kenya.
This cash basis of accounting has been supplernented rvith accounting for; a) receivables

tlrat include irnprest, salary advances and otlrer receivables and b) payables that include deposits
and retentions alrd payables 6'om operations.

The financial statements are presented in Kenya Shillings, which is the frurctional aud
reporting curency of the school and all vahres are rounded to the nearest Kenya Shilling
(Kslts). Tlre accounting policies adopted have been consistently applied to all tJre years
presented.

", Recognition of receipts and payments
The school recognises all receipts frorn the various sotu'ces when the event occrlrs and the
related cash has acnrally been received by the school. In addition, the school recoglises all
expenses when the event occu.rs ard the related cash has actrally been paid ort by tlle
school.

In-kind contributions
hr-kind contributions are donations that ale urade to te school iu the fonn of achral goods
and/or services mther tlrarr in nroney or cash tenns. These donations rnay include vehicles,
equiprnent or persomel services. Wltere the fiuancjal value received for il-kind
coutributions can be reliably deteunirred, the school inchrdes such vahle in the statement of
Ieceipts and paynents both as a receipt and as a payneDt in equal and opposite amounts,
otherwise, the contribution is not recorded.

Accouuts Receivable
For dte purposes of these financial statements, imprests aud advances to authorised public
officets and/or institutions whiclr were not sunendercd ol acconnted for at the end of the
financial yealare heated as receivables. Thjs is in recoglrition of the govefiunent practice
where the irnprest paynents are recognized as expenditure when fully accoruted for by tlle
imprest or AIE holders.This is arr enlranceinent to the cash accounting policy.Other
accounts receivables are disclosed in the financial statelnents.

4.

a

Cash and cash equivalents
Cash and cash equivalents cornprise cash on hand and cash at bank, short-tenn deposits on
call and highly liquid investrnents rvith an original nraftirity of tlree lnonths or less, whicli
ale readily convertible to known arnounts of cash aud are subject to insigrificant risk of
changes in value.Bank account balances include amorurts held at variousfinancial
institutions at the end of the financial year.

3.

26
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SIGNIFICANT ACCOUNI'ING POLICIBS (Continued)

Accounts Payable
For the purposes of these finaucial statements, deposits and retentions held on behalf of
third parries have been recognized as accounts payables. This is in recognition of the
govemment practice of retaining a poltion of contracted services and works pending
flrllilment of obligations by the contractor alld to hold deposits on behalf of tltitd
parties.This is an er rancement to the cash acconnting policy adopted by National
Government Ministries and agencies.Other liabilities including pending bills are disclosed
in the financial slaterneuts. Pelding bills consist of unpaid liabilities at the end of the
financial year arising fronr contracted goods or services during the year or in past years.

Non-current assets
Non-curent assets are expensed at the tirne of acquisition wh.ile disposal proceeds are
recognized as receipts at the time of disposal. However, tlre acquisitions ald disposals ale
reflected in the school fixed asset registel a summary of whjch is provided as a
metnorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accoturts
classification basis, and for the sarne period as the financial stat€ments. The school's budget
was approved by tlre Sctrool Boald of Managelnent.A cornparison of the actual performance
against the comparable btrdget for the financial year under review has been irrcluded in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year ltave been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the filancial statements for the year ended 30tt' June 2023

27
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[II. NOTDS TO TEE fiI\ANCIAL STATEMENTS

I. CAPITATION GRANT FOR TUITION

2. CAPITATION GRANT IIOR OPDRATIONS

3.PAI{ENTS CONTRIBUTION/FEBS - SCHOOL FUND ACCOUNT

2022-2023 2021-2022

I(shs I(shs
Textbooks
Exercise books 350,000,s0 924,s75.00
Laboratory equipment 3t7,784.00
Intemal exams 297,394 00
Teaching / Ieaming rnaterials 1,146,84s.7s 274,s35.00
Chalks
Exarns and assessrnent

Referencellibrary 23s,582.00 90s,253,20

Total 2,077,022.25 2;719,541.20

2022-2023 2021-2022

I(shs IGhs
Personnel Emoluments 2,082,179.00 4,941,s26.10
Maintenance & Improvement 2,742,00.00 4,422,694.40
Others

Local Transport & Travelling I48,4s0.00 550,670.00
Electricity Water & Conservancy 1,325,509.00 r,076,166.00
Medical 4 18,680.00
Administration Costs 1,031,554.00 692,429.00
Insurance 120,290.00
Activity 1,277,632.80 623,196.00
fotal 8,727,614.8A 12,725,367.50

2022-2023 2021-2022

Kshs Kshs
Personnel emoluments 8,916,152.00 6,949,sss.00
Fee on Boarding Equipment and Stores 32,705,622.00 21,604,542.00
Maintenance & Improvement 1,418,495.00 2,669,891.00
Local transport / travellin 612,s62.00 1,391,514.00

4,260,248.00 4,723,975.00
Medical 102,588.00
Activity 222,s70.00 715,590.00
Adrninistration costs 2,526,074.00 2,189,638.00
KCSE

Total 50,661,723.00 45,081,293.00

28
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344,s94.00

Teachers guides

Electricity and water



NOTBS TO THI FINANCIAL STATIIIVIENTS(Continued)
4. OTIIER RECtrIPTS - SCHOOL FUND ACCOUNT

s.PAYMENTS FOR TUITION

6.PAY]VItrNTS FOR OPERATIONS

T.BOARDING AND SCHOOL FUND PAYI\4ENTS

2022-2023 2021-2022

I{slrs

Incorne fronr farming activities 554,s94.00 620,510.00

Income from grants and donations 4,722,000.00

Income from Bus Hire 233,s00.00

Tender fees 28,0000.00 35,000.00

I{ent income 4,000 00 160,498.00

Total 5,308,594.00 I,049,508.00

2022-2023 2021-2022

Kshs Kshs

Exercise Books 350,000.00 728,760.00

Laboratory Equiprnent and Chernicals 344,000.00 3s2,746.00

Intemal exams 756,078.00

Teaching / leaming materials 4,341,105.00 154,s00.00

248,400.00 735,071.00

Banlc charges 180.00

Total 5,283,685.00 2,721,155.04

2021-20222022-2023

I(shsKshs
5,s t 5,454.00Personne] emoluments 1,720,878.00

559,460.00807,540.00

3,872,913.00Maintenance & irnprovements

t48,450.00 496,060.00Local transport / travelling
769,220.00I.366.009 00Electricity and water

271,280.00Insurance i20,290.00
1.324,460.00Activity

Bank charges r,690.00

11,877,033.00TOTAL 8,231,317.00

2022-2023 2021-2022

IGhs

7,617,677.00 6,629,718.00

Maintenance & Improvernents 3.204.165.00

|,404,295.00
2,472,595.00

Local transport / travelling l ,860,535.00
Electricity and water 3,187,326.00 2,524,816.00

Medical Expenses 295,896.00

Adrninistration costs 1,572,9s9.00 r,907,012.00
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I(shs

Libr ary / r efer ence materials

Administration Cost

2,742,000.00

392,646.00

IGhs
Pelsonnel emoluments



Expenses on Inconre Generating
Activities 554,594.00 745,620.00

Fee on Boarding Equiprnent and Stores 32,235,277.00 33,926,012.00

Activity Expenses 1.035,520.00 1s6,440.00

Uniform 84,650.00

Tender fee 24,000.00

12,240.00

Acquisition of Assets 4,?00,266.00

TOTAL 55,632,969.00 50,518,644.00

B. BANI(ACCOUN'TS

9. CASFI IN HAND

IO. SHORT TERII{ INVtrSTN{ENT

2022-?,423
Namc of Banlq Account No, &
curt?ncy Banl<' Account Number

National Bank (Tuition Account) 0102502772',1300 44,641.31

National Banlr (Operations Account) 0102s027727301 97,864.92

152,612,10K.C.B (School Fund
Account{Boarding)
Parents association development
account
Incolne generating activities Account

783,636.10Infrastructural Acconnt

1,078,754,43Total

2022-2023Description

tr(shs

Tuition Account
270.00Operation Account

1,7s0.00School Fund account

Total 2,020.40

2021-2022Description

I(shs

Treasury Bills
Fixed deposit

Equity stock
Other investments

I I.ACCOUNTS RECEIVABLE
2022-2023Description

I(shs

8,821,437.00Fees arrears

123,700.00Salary advances

2027-2022

I(shs

2,549.00

121,s50.17

417,563.t0

761,902.10

1,303,564,47

2A2t-2022

Kshs

3,266.00

9,s81.00

12,847.0O

2A2L2A2t

I(slrs

2021-2022

I(shs
4,405,934.00

30

146,700.00

Bank charges

IGhs

1 1 7 67 10869 t0 10210277 27 300

Cooperative shares



50,000.00

8,995,137.00Total
Imprest

ruclude an a Ill of the fees / non fees arears below

[Include an agein of the creditor's arrears below]

I3.FUND BALANCE BROUGIIT FORWARD

61,000.00

4,613,634.4(

I(shs

3,595,0'.1

3,604,15

18,864,16

2021-2022

IGhs

5,545,906.00

202t-2022

I(shs

2A2t-2022

IGhs
1,303,s64.47

52,847.00

4,613,634.00

5.545,906.00

424,139-47

Description 2022-2023

Kshs

Fees arrears for current year 8,821,437.00

Fees arrears for the previous year 3,59s,076.00

14,467,308,00Fees arrears for prior periods (over two years)

Total

2022-2023D

Ks lrs

Trade creditors (See ageing below and appendix
1 L

11,164,704.00

Prepaid fees 860,085.00

Total 12,024,789,00

2022-2023Description

I(shs
Tlade creditors for curent year

Trade creditors for the previous year

Trade creditors for prior periods
(Over two years)

Total

Description 2022-2023

IGhs
Bank balances 1,303,564.47

s2,847.00Cash bal ances

Short Tenr Investtnents

Receivables 4,613,634.00

Payables 5,545,906.00

Total 424,139.47

0ther important disclosure notes

l4 Non-current Liabilities Sum mary

Description 2022-2023 202t-2022

lGhs IGhs

3l

l2,ACCOUNTS PAYABLE

2021-202"

5,545,906.00

I



Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provisi on

Total

I5 Biological assets

Description Num bers 2021-202?,

IGhs IGhs

Cattle 470,000 00

Tot-al 470,000.00

l6 Borrowings

Description 2$22-2023 2021-2022

KShs I(Shs

a) Borrowings

Borrowing at beginning of the year

Borrorviugs during the year

Repayments of during the year

Balance at end of the year

l7 I Stock/Inventory

2022-2023 2021-2022

I(Shs KShs

Stock/ inventory at beginning ofthe year
2,030,25s.00

Stock/ inventory purchased during the year

28,051,208.00
Stock/ inventory issued during the year

28,784,529.00
Balance at end of the year

1,296,,934.00 2,030,255.00

7')

2022-2023

-Cows 5

-He.ifers 3

-Calves 4

Description

Stock/Iuventory



Other inrportant disclosure notes
IPSAS t encourages an entity to disclose accrual related infor:nation in relation to an entity's assets and

Iiabilities. Tlre notes outlined below are disclosure notes in relation to the school's non- finalcial assets attd

liabilities.

18. Biolo cal assets

l9.Stocl</Invcntory

2022-7023 2021-2022Descrilrtion Nunrbers

IGhs Kshs

400,000.00470,000,00Catlle 9

400,000.00Total 470,000.00

Dcscription 2022-2023 7021-2022

I(shs I(shs

Stock/ inventory at beginning oftbe year 2,030,25s.00

Stock/ inventory pruchased during tle year 28,051,208.00

Stock/ iuventory issued during the year 28,784,529.00

B:tlance at end ofthc year 1,296,934.0O 2,030r5s.00

JJ



a

ANNEX I - ANALYSIS OF PENDING,ACCOUNTS PAYABLE

S/no Supplier ofGoods or
Serviccs

Original
Anrount

Date
Contractcd

from

Amount
Paid

To.datc

Outstnnding
Balance
fls at as

30/06n023

Commcnt

IGhs Kshs IGhs
iI b c d=a-c

a lqUtly of goods

Tuition Account

I Remo Chemicals 22,500.00 22,500.O0

Remo Chemicals 55,450.00 3L.8.?O22 s5,4s0.002

J Remo Chemicals 64,620.OO LO.9.2022 64,620.OO

4 Remo Chemicals 23,000.00 t3.9.2022 23,000.00

5 Remo Chemicals 28,000.00 3.LO.2022 28,000.00

6 Remo Chemicals 21,200.OO 27,200.O0

7 Remo Chemicals 51,700.00 28.10.2022 51,700.00

3 Remo Chemicals 9,700.00 7.70.2022 9,700.00

9 Remo Chemicals 168,100.00 75.12.2022 168,100.00

10 Remo Chemicals 402,940.OO 2.72.2022 402,940.00

lt Remo Chemicals 5,250.00 5,250.00

Remo Chemicals 24,500.00 t8.1.202L 24,500.oo

13 Remo Chemicals 387,070.00 4.4.2027 387,070.00

14 L6,470.O0 L4.4.?OzL 16,470.O0

15 Remo Chemicals 58,420.00 19.9.2021 58,420.00

t6 Remo Chemicals 350,530.00 12.3.2022 350,530.00

l7 Trianon enterprises 82,160.00 82,160.00

l8 Spearhead Ent 324,240.OO 18.2.20 324,240.O0

19 S&G bookshop 70,990.00 28.2.2023 70,990.00

20 Trianon Enterprise 106,560,00 77 -10.2023 106,550.00

21 S&G bookshop 11,750.00 28.7.2022 11,750.0C

22 S&G bookshop 16,500.00 4.9.2022 16,500.00
't1 Entryedge lnterior 29,700.00 5.2.2021 29,700.00

24 Spearhead ent 7,7LO.OO 77.9.2022 7,7t0.00
25 Spearhead ent 298,190.00 t6.2.2023 298,190.00

26 S&G bookshop 3,4s0.00 29.77.2022 3,4s0.00

27 136,990.00Spearhead ent 8.9.2022 136,990.00

28 S&G bookshop 216,000.00 8.2.2023 216,000,00

29 Jualine Tusome centre 11,175.00 LL.4.2023 L1.,175.OO

30 S&G bookshop 26,230.00 2.3.2023 26,230.00

I

III

IGhs

25.7.2022

3.71..2022

19.4.2023

1Z

Remo Chemicals

77.5.2022

34



7,960.0022.11.2072S&G bookshop 7,960.00

27.10.2022 37,880.0033 Spearhead ent 37,880.00

29.tO.2022 9,130.0034 Spearhead ent 9,130.00

27,300.0035 31.3.2023Northwind comp

3,248,755.003,248,755.00
SuFTotat (A)

91,500.00I Avemar Solutins 91,500.00 4.3.2020

35,500.0035,500.00 3.17.2021Avemar Solution
159,000.00J 7.7.2020Spearhead Ent. 159,000.00

321,460.004 Spearhead Enterprises 32t,460.OO tt.2.2022
3,350.00Operator motors 3,350.00 27.2.2023

39,100.006 39,100.00 4.4.2023Operator Motor spares

7 4.4,2023 10,900.00Operator Motor spares 10,900.00

L4.4.2023 23,100.008 Operator [/lotor spares 23,100.00
51,550.00

78,400.0024.5.2023l0
Operator Motor spares

Operator Motor spares

s1,550.00

78,400.00
9,950.00ll Operator Motor spares 9,950.00 15.5.2023

14.6.2023 1,000.00lz Operator Motor spares 1,000.00
20,300.0037.t2.2027l3 welfare sep 21-jan 22 20,300.00
47,600.00l4 30.08.2022welfare feb-Aug 22 47,600.00
25,600.OO15 3r.12.2022welfare sep-dec 22 25,600.00

6,400.00t6 kamagut staff welfare 6,400.00

6,400.00t't kamagut staff welfare 6,400.00

l8 30.3.2023 6,200.00kamagut staff welfare 6,200.00
6,200.00l9 kamagut staff welfare 6,200.00 30.4.2023
6,200.0020 6,200.00 30.s.2023kamagut staff welfare
6,200.0021 kamagut staff welfare 6,200.00 30.6.2023

146,900.0022 146,900.00 30.4.2023Kamagut sacco April
147,300.00l5 Kamagut sacco may 147,300.00 30.5.2023

30.6.2023 746,5O0.O024 Kamagut sacco June 146,5O0.00

40,000.o025 29.6.2021Spearhead Enterprises 40,000.00

408,010.0026 Spearhead Enterprises 408,010.00 7.9.2027

526,990.0027 30.4.2022Spearhead Enterprises 526,990.00

23.5.2022 30,o00.0028 Flexan ns 30,000.00
95,050.O0?q 9s,050.00 23.1L.202LFire masters

82,100.0031.s.2023l(amagut Enterprise 82,100.00

87,050.003l 87,050.00 30.6.2023Kamagut Enterprise

L4.4.2023 63,800.0032 Kamagut staff welfare 63,800.00
41,575.00t.6.2023l(amagut staff welfare 4t,57s.00

128,410.0034 L28,470.00 28.2.2023kamagut sacco march

33,915.0030.7.202135 Spearhead Enterprises 33,915.00

a

I

3T S&G bookshop

32

13s,390.00 14.2.2023 13s,390.00

35

27,300,00

School Fund/Boarding
Account

2

5

74.4.20239

3t.t.2023
30.2.2023

30

33



t\ ,

36 Pauls Bake 208,425.00 30.3.2023 208,425.O0
37 Pauls Bakery 276,270.O0 2t.4.2023 276,270.00
3B 286,330.00 30.5.2023 286,330.00
39 372,175.00 30.6.2023 312,775.O0
40 550.000.00 27.2.2023 550,000.00

Dashak e enter fl5e5 32s,000.00 7.7.2023 325,000.00
42 Penlo seven ente rprises 325,000.00 12.7.2023 325,000.00

68,000.00 30.6.2023 68,000.00
44 l(are n Chemutai 660 24.2.2023 660
45 Abraham muten 5,800.00 30.4.2023 5,800.00
46 Karen Chemutai 44,924.00 30.5.2023 44,924.00

Abraham muten 38,285.00 30.s.2023 38,285.00
Abraham muten 45,730.00 30.6.2023 45,730.00

49 Jackon maritim 44,360.00 24.2.2023 44,360.00
50 ot enter ltds 157,000.00 157,000.00
5l Hemmsoft solns 10,680.00 5.4.2023 10,580.00

Joslide ente nses 165,000.00 27.2.2020 16s,000.00
53 En exha uster 228,000.00 6.3.2023 228,000.00
54 TuBa tai enterp rise 50,800.00 77.2.2023 50,800.00
55 Ack st. Lukes leseru 100,000.00 7.L2.2022 100,000.00
56 lnfrustructu re 1,800,000.00 30.6.2023 1,800,000.00

sub-Toral ( B ) 7,915,949.00 7,9L5,949.00

Grnnd Total @=A+B) tL,t64,7O4,O0 tt,L64,704.0A

36

Pa uls Bakery

Pauls Bakery

Eunice chebiWott

4t

43 Lucy Tanui

47

2.3.2023

52



!; t

AIINEX 2 - SUMI\{ARY OF FIXED rtSStrTS REGISTER

IMPREST HOLDERS S AT 3OTI{ JUNE 2023

S/no Asse t class
Datc
purchased

Historical
(l 

Cost c/f

IGhs I(shs

I
Lald Bnlarce

bft\U0112021
50,000,000.00 60,000,000.00

2
Buildiugs and Structute

Baliutce
btfr1l0ll202t

44,800,000.00 54,800,000.00

J
Motor Vchicles

Balance
btfr1l0U202r

,
3,800,000.00 3,800,000.00

4
Offi ce Equipment, fumitue
and fittings

Balarce
bltovoitzozr $,zrz,ooo.oo

5
ICT Equipment and Odrer
ICT Assets

Balance
bl{oyoU2021

1,850,000.00 2,850,000.00

6
Textbooks

Balance
btfru01n02t

4,5437t 0.00 4,543,710.00

7
Otlrel Machinery and
Equipment

1,286,800.00 1,286,800.00

B
Intangible assets-software

Balance
b|frvo1n021

150,000.00 250,000.00

Total I I 1,717,5t0.00 I32,817,510.00

I.lO NAME TSC NO. AMOUNT
I Valcntine Jepkorir 924930 20,000.00
2 Daniel Kirneli Kernboir 9s1712 10,000.00

Gaudencia Rotich '187238 4,000.00
Total 34,000.00

)t

llistorical
Cost b/f

5,287,000.00

Balance
blfrvll12021

3


