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50MW Solor l\nyer I'lurrt In Gurisstr Pro.ject
Attrtrttrl Reporl und lrinunciul Stutcments .fttr the.fitturtcittl .yeur enrlarl .lune 30, 2022

PI{O.I IiCT IN I.'O I{M A'I'I ON A ND OV IiITAL t, I'ERI.'O IIMANC E

l.l N:rnrc and rcgistcrccl ollIcc

Namc: 50MW Solar Powcr'[)lant ht (iarissa Pro.jcct

Objectivc: 'l'hc kcl,ob.jectivc of the pro.iecr are:

], T'o prolnote clcvglopn-rent ancl qqe ql'rcne-wublc cnelgy tcclrlqlogy

by Kenya Iilectricity Generating Company Limited
3. 'l'o offer'voltage and gri(Lsupporlao ar:ea.itiir t-lie Noitfeiirern-pafis ofmc .ounT,-y -

1'he pro.iect headqr,rarters olllces are in Nairobi, Kenya

'fhe adclress of its registered olllce is:

Kawi House, Red Cross Road,
P.O Box 34585 000100,
1'elephone: (254) 2341400, 27 10955.
E-rr-rail : info@rea.co. ke,
Website : www.iea.co. kc

1.2 Project [nformatiorr

'l'he project spollsor is China Exim Bank, through the National
I'

Project Start l)atc l'lie ect start date is 2l't August20l5

Project llnd Datc roject erid date is 20tl' August2022

Project Coordinator l-hc ect coordinator is Jonathan Mbutr"r

Project Sponsor

1.3 Pro ect Overvielv

Line Ministry ervision of tlie Min'fhe ect is under the Of Ene

GCr,2}ls(10)Project number

Strategic goals o1' tlie 'fhe strategic goals ol'the project are as follows

t h e 
1e 

q1 isat i o_n o I c o r-rnt ry' s ec o no nifc 6l uep n nt,-r siQ n_20I

Renewable Energy Developrner.rt Planning and l-nergy Sector

(iii ) I{egional Sr"rstainable Devclopr.nent

( ii)



SOMW Power Plnnt In Garisso project
Annual R cr tt tl Fi n a n c i u I Slutente nts the.finoncial year enderl June 30, 2022

(iv) I{eliabilitl, and energy ntix in generation

(v) Environrnental & Ecological sustainability

Acliie ment of
goals

l. 1-o replace the costly power fi'orn Garissa Diesel power
Station being manged
eornpany Limited

by Kenya IJlectricity Generating

To2

As of 2010, total installed generation capacity i, Kenya was
1429Mw and power demand was projected to reach 2500MW and
l5000MW by 2015 and 2030 respectively.

Other
bac

ect
on of the

portant
und

seholds in Kenya-equivalent to 50o/o
of Garissa town.

High cost of thermal generation (Garissa Diesel power Station) to
support the energy needs of Garisa town and its environs

situation tliat
was

1.4 Bankers

The foll ng are the bankers fbr the current year:
o-operative Bank,
airobi Business Centre Branch,
ccount No. 01 136125016303.
airobi.

1.5 Au itors

The

Office of e Auditor-General.

Nairobi.



50Mll Solur Ponter Plant In Gorissu Project
Artrtrtttl Report und Firtuttciul Statements fbr tlte finuncial year ended June 30, 2022

PRO.Itlc'l' INFOITMATION AND OVBITALL PERFOIIMANCE (Continued)

1.6 l{olcs and llesponsibilitics

Names :rntl contact tletails Title dcsisnation Key Qualifications Ilestronsi bilitics
Pro Coor,dinator.
fl'orn Mav 2020 E,lectrical Ensineer

Mechanieal andEng. Jonatharr Mbutu Overall coordina
actrvrtres

.Carotin€-Kz H
Adnrinl'Annnrrnfino\ I? cnnr-f c fnr tlre rrrniccf

ckamau@r'ea,co,ke c.P.A (K) Process of project related
payments

a

China Exim Bank and
(lnrrcr.nmpnf

L Project sponsors
7 Rr:view ;rnd anrrrovirro

The Ministry Of Energy

'The A-uc,fitor

thelrojedtS Withdrawal
applications, no
objection requests,

annual work plan and
budget, expenditure
category reallocation

1. Ensures Project's
b-udg-et is Captui'ed in
its development
Projects

2. Disburse the
goverrurent
counterpart funding.

3. Review and track the
Project's annual work
plan and budget
against the set targets
and makes the
approvals.

4. Oversee the execution
of the project

- ,-.1.., .Mandateel.-to -auelit

national government

ects

governmenl
develonment

VI



t

5|MW Solur
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Plurtt In Garisso Proiect
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s mary

The Project is duration of Seven (7) years 2015 to Jtne2022. The total project Cost is US$

135,784,014 valent to Kshs. 13,518,410,400 as highlighted in the table below

and present these

statutory flnancial
statements to tl-re

Parliarnent.
2. Facilitate subrnission

of the audited rePoft to

the project's sPonsors

31 December each

year

vlt
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50MW Solor l)ovtct.Plurtt Irr Gurissrt Project
Attnuul Reytt t und lrinunciul Stuteme n$ /A,. ,ul,y!rr,,,t yur enderl June 30, 2022

l'l{O.l ltCT I N ITO ItMA'l'ION AND OVEITALL I'liltFOI{MANCE (Contin ucrl)

1.8 Surnmar.l,ol'OvcrallPro.jcctPerlbrm:rncc:

i) IlLrcl-uct perlbrntattcc agzrinst actr,ral zirnonnts tbr current year ancl lbr curnulativc

to-clate.

ii) I)hysical progl'css based on outpnts, outconres. zrncl impacts since project

col ltntcnce l'ncr rt,

lll onv trc- or-lrorley ac evcr-r1ents,

Iirdicate ihc tion rate lbr cacl-r ar

v) List the iniplentcntation challcnges and itcorjiinendcd way lorward

i) Iluclget pcr{brntance against actual amounts for currcnt year :rncl for
culnu to-

During the year tttrder review, the project received Kslis. Nil against a final buclget of
Kslis. Nil and incr-rrred a Nil expenditure against a budget of Kshs. Nil. The pr.ojects'

cumulative receipts ancl payments are Kshs. 13,385,625,939 and I(shs 13,385,625,g3g

te

respectirrely

ii) Physical progrcss basetl on outputs, outcomes, and impacts since project

commcnccntent,

Activitics plannetl fbr

reporting period

Prcparation o1' projects designs

thc Activity Implernentation Status Narration

Designs and surveying of projects Completed

I{ecruitrnent of Consultant lbr thc

project done

To supervise thc construction of solar.

pro.lect

Completed

I{ccruitntent

contractor

of Construction Preparation ol' bid. advertisements,

opening ol-bids. evaluation of bids and

Cornpleted

Subn-rissions of 'bonds ancl

Site and desi-qn llles handling

Tor the projeet

For the pro.iect

Completed

Completed



Atrrtuul Re ort
50Mll/ Solur Po l>lutrt ln Gurissu l)rtlcct

nd FinunciuI Stutements.for the ttttttciul .yeur enled .lune 30, 2022

For matcrials both local and lbrcigrl Conrpletccl

bsorption rate for each year since the commencement of the project.

umtrlated absorption rate is 98%o cornpaled to the disbursement plan this was

low budget allocation granted by the National Treasury. As at to date the

fl ers lrave clisbr-rrsed llSD 127,478.034 agair.rst a commitment of USD

I 35, 84,014

v)

() \,C t'

I)zrynrcnt of aclv

iii) ommcnt on value-for-money achievements

ect was conpleted ancl commissioned in November 2018. It is opelational and

produccd by the plar-rt is connectecl to the grid. The intended purpose ol'the

pro]e wEs achieveiland revenG generated being chan-nelletl towards i:@ay-ient

'fhe

the

the I

iv)

The

due

a)

mplementation challenges ancl recommencled way forward.

'he project iurplementation was delayed due to inadequate allocation of funds in

firrarrcial year 201812019. Continr-red lack of allocation has given rise to

ng bills

b) e project is f'acing a lar-rd ownership problerr-r with the coururltuity. 'fhis can be

solved involvement of lands boards

umm:lry of Project ComPliance:

tial exten-rai tinancir-rg agreements/covetlatrts

-lcc

CompletcclFor nratet'ials alleady coulltletecl was

done virtually

cc 'l'estsFactory Acc

Delivery o1' ials Iror the solar powcr plant Completecl

letedConstruction of'[thc 50MW r tlre5 Lots awat'cled l

lant

and cs

XI



50Mllt Solur Power Plunt In Garissu project
Annuul Report und Finunr:ial Stutements ./or thc./ittttncitl yeut. ended .l une 30, 2022

2. S'I'AT'IiMI'NT OI.' PEITFOI{IUANCE AGAINST I'I{0.IIIC]'T'S

I'ITEDE'TEITM INED OI].I ECT I V ES

Introduction

Section 81 (2) (l) o1'tlie PLrblic Irinatice Managemcnt Act,20l2 reqLrires tliat. at the c,d o1.

eacli linancial ycar. the Accottttting Otlicer when prepaling lir-rancial stzltemcuts of each

National Govet:nraettt eritity in accordanee with the stanclarelsancl fbrmats prescribed bythe

l'Llbllc Sector Accotlntlllg Staudards Board includes a statement of thc national gove,,nent

ehtity' ag4i4st pledetgrmined ob i eeti ves-

'l'he key I)eveloprlent objective of the project's 2015-2022 plan are to:

(i) To increase access to safe and sustainable electricity towar-ds the realisation of
co s economic blueprint. Vision 2030

(ii) Renewable [rnergy Development I)lanning ancl Energy Sector Development

Direction

(iii) Regional Sustainable Development

(iv)Reliability and energy mix generation

(v) Er-rvironmental & Ecologioal sustainability

Progress on attainment of strategic clevelopment objectives

F-or purposes ol' implementing and cascading the above developrrent objecti,es to specific

sectors, all the development objectives were made specitic, rleasurable, acl-rievable, realistic alcl

tir.ne-bund (SMART) and converted into development outcomes. Attendant inclicators were

identified fbr reasons of tracking progress and perforr-r1allce rreasLlrement: Below we pr.ovide the

progt'ess on attaining the stated objectives:

\lr



5LMll Solur Plortt In Garissu Pro.iect

Artnuul R ntl Financial Stutements.for the.financiol ended June 30, 2022

PerformanccIndicatorOutcomebjectiveProject

334,865.13 Power

generated irr the

202U2022FY

Connectiot-t to

national grid

Power generated

using renewable

energy

50 MW Solar

Power Plant

in Garissa

velopment and usc of

newable energy

logy

To promote

Power tatton

ectricity Generating

pany Limited

rnariagEdty

support to the areas

the North Eastern parts

the country

o

xlll



50MLV Solor Power Plunt In Gorisstr Pro.iec,t
Atttr ttul lleport ond l,'irtuttc'iul Stutements .for the./inunc'iul l,eor ended,lune -l0, 2022

3. tiN\/IITONMI'NTAL AND ST]S'I'AINABII,I'I'Y ITEPOIT-I'ING
-l'hc 

llro.icct cxists 1o tratrslirnr livcs.'l'his is oLrr purposc; the clriving lbrce bchincl

cvcrything wc clo. It's rvhat guiclcs us to cleliver ollr strategy. Bclou, is a bric'l'highlight of'

or"rr activitics that c'lrivc tow,arcls sustainability.

l. Sustainnbility stratcgy ancl prolilc
'l-l-re Corlloratiott is cot+itnitted to promoting-sustainable ertvirournental uranagenrent and

u ono lt resources to generate socl0-ecoltollllC TSe were put ll1

in 201912020 to ensure sustainablc

illcltrdc: hnltlerttctttation of thc Energy Act 2019 tlrrouglr clcvcloprncnt ancl rcvicw ol'

various regr,rlatiorts (in dral't forrn) that guides on sustainable utilization of encrgy

resoLlrccs; Forurttlation of Kcnya Energy Iifficiency and Conservation Stratcgy ancl [Jio-

energy strategy (which aims to promotc the dcveloprne:nt and utilization of bio-encrgy

resollrccs iu Kenya itr a sustainable rnanncr) both ol'which arc at draft stage; among others.

Othcr strategies put in place include protection of riparian lancl ancl reforestation ol- hydrcr

dat-n catchmelll areas through direct involverncnt and also supply o{' seedlings to thc

communities living in project areas

2. Environmen tal perform2rnce
'l'hc project was scrcened by the Corporation through a consullant procurcc'l for

Envilonmental Impact Assessment ancl accepted.

3. Employee rvelfare

'l'lie policies that gr"rides the Corporzrtion on recruitrlent inclLrcles: PSC Recruitment ancl

Seleclion policy: Delegation ol'PSC HI{M lrunctions to tlie Cabinet Secretary. July 2018;

Fratnework fbr Short'l'erm lJmployment in the Public Service, May 2019 and Huntan

Itesourccs Policies and Proccclures Manual fbr thc Public Service. May2O16.'l'liis enablecl

policl, takin-ir into considerzrtior-r gender ancl reqioual balance

Resoltrcc I)evelolttnent Policy lbr thc Public Service..lune 2015 ar-rcl (iLridelines on



50Ml,Y Solur wer Plurtt In Gurisstr Proiect
Anrrtrrtl llcport d Finonciul Stutemants /br tha.finonciul yex r enderl June 30,2022

N4anagin

individ

'frai6ing in thc PLrblic Scrvice. 'l-his enablccl the Corporation to ccltlclttct

trai;ri1g programlnes requirecl [br carcer progrcssion/pror-tlotiou atlcl those

the Schenres of Selvice fbe various cadlcs and also group trair-rirlgs fbr vetrious

on ensured that all staff were put or.r l)erfbrurauce Appraisal Systerl-r (l'AS) as

RewarLancl Satctio-rrs in the

required i

cadres.

'i'he Corp

lc CC SO

rts own

gulatrons as per Section 3.7 o

witFo

refa eirce to nrade Oocripational Safety and Flealth;AeT of 2007. A eolporation

Cornmi on Occupational Salety and Health is in place whicli ellsul'es adhereuce to

safety and security of the staff and Corporation properties.

4.M Place Practices

a) ll. ponsible Supply chain and supplier relations-

unclertaken in cornpliance with the finauciers Procuretnent

OSI_IA

e S

b) nsible ethical practices

suring sr,rppliels ale given sufficient time to respond. Plovide extensions in even

clariflcations lead to substantial changes to bidding documents.

c) latory irnpact assessment

have to ensllre aclherence to NEMA in Project implementation is utldertaken

as well as pursuing "green proclrrement" to ensure that suppliers who value

environment are encouraged.

5. Com unity Engagements

The Co ion has carried out the following r-rleasures to ensure acceptance of tlie

in placc echaniim tbr engagemeni of itre people during project irnplemerrtation. Arnong

ty engagcment strategy and policy

()

\\

of comtl



50Ml4t Solur Power Plant In Gorissu Pro.ject
Annual Report und Finuncial Statentents for the.finoncial )tear ended June 30, 2022

In addition, the Corporation continued to ensure that local communities were corrsiclered

fbr jobs during the implenreutation of the energy projects. Local communities were also

involved during land acquisition.

xvl



50M14/ Solor t'er l'lurrl ln ()uri.s.su Projat't

Attnual unrl Finunciul Stutantents.fbr l!!c./i,ril!:!!l 'eur enrlerl Junc 30, 2022

4. S'tA M Ii NT o I.' I' II0.I Ii]C'I' NIANA(; TiM Ii N'T I{ ESI'ONS I I} I LII' IES

I'he Clh

the l)roj

'lhis

Irxccutive Ol'tlcer. U.ural IrlccfLihczrtion aud Rcttcu'ablc Lrncrgl' Corllot'iiliort atlcl

Manager. ar.e responsiblc lirL the prcparation attci presetltatiou ol'tllc Pl'o.lect's

Iinanoial epts. wltich give a tlre ancl lail view ol'thc slatc ol'allirils of thc I'roject lbr

ancl as at encl o1'the l'rtiancial ycar ended otr June 30-2022.

sibility ipclgcles: nraintaining aclequate Ijnancial lt:lanagelllellI tlt:raHgclttetlt atid

cnsLl tliat conttnue 1o ve ob reportlng perl t1lar l11lng
:---'-l'_l I l

timttllcle at

l'tttanc position of the project, designin[, impler.r.rcnting ariclhraintaininf internal confrols

relevant to the preparation ancl fail presentation of the trnancial statemeut, and ensuring

that tl're are fi-ee from material rr-risstaternerlts, whether cluc to error or fi'aud; sal-egr-rarding

of the project; selecting and applying appropr rate CSngthe ass

making

The Ch

of Proj

ing estin-ratcs that afe l'easonable in thc circut-t-tstanccs

Executive Otficer ancl the Project Mantrgcr lbr 50MW Solar Power Plant Project

accept ponsibility for the Project's frnar-rcial staterncnts. which have been prepared on the

Cash asis Method o1 Financial I{eporting, usirlg appropriate accounttng po 1I-l

with lnternatior.ral Public Sector Accounting Standzrrds (IPSA)

The ef Ilxecutive Ofliccr a1cl the Project Managcr lbr 50MW Solar Power Plarlt Project

are of opilion that the Proicct's linancial stater-nents give a true and fair view of tl-re state

's tralsactions cluring thc Ilnancial yeal endcd.lune 30,2022, and of the Proiect's

position as at that clate. '['he Chief Executivc Ofllcer and the Project Managel for

confinl the cornpleteness of the accounting records r-naintaincd for the Project, whicli

have

acleq

Thc

relied upon iu the preparation of thc Project frnancial statetnents as well as the

of the systems of ir-rtcrnal flnancial control

ief Exeoutivc Oflrcer ar,cl the Prolect Manager tbr 50MW Solar Power Plant Project

that the has lull with licable Govertlneut Regr,rlations ar-rd the

ycar ar-rclit were ursecl lbr the cligible pulposes fbr u,ltich thcy r,vere intendecl aud were

\\ ll



50MW Solur Power Plunt In Garissa project
Annual Report and Financful Statements for the ./inanciul yeor ended June 30, 2022

Approval of the Project Financial Statements

The Ploject finarrcial statements were approved by the Cliief Executive Offlcer ancl tlte

Project Manager for 50MW Solar power plant on

signed by them.

2022 and

:.1..1..!...._ -..t

a ona aroline Kamau

Officer Project Manager Project Accountant

ICPAK Member No:8665

xvlll
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REPUBLIC OF KENYA

Telep hone: +254-(zo) 3z
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of financial
statement of

PflS.H
E n hanc i ng Acc ou n I ab i I iN

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooroo

NAIROBI

ke

REPORT OF THE AUDITOR.GENERAL ON KENYA DEVELOPMENT OF SOLAR
POWER T rN GARTSSA PROJECT (cCL NO.2015(10) FOR THE YEAR ENDED
30 JUNE, RURAL ELECTRIFICATION AND RENEWABLE ENERGY
CORPORATI N

PREAMBLE

I draw your on to the contents of my report, which is in three parts:

Financial Statements that considers whether the financial statements areA. Report on
fairly p in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect on
the finan statements

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
complian with applicable laws, regulations, policies, gazette notices, circulars,
guidelines
economic,
for money

manuals and whether public resources are applied in a prudent, efficient,

that such funds are applied for intended purpose

C. Report on
considers

ess of lnternal Controls, Risk Management and Governance which
ow the entity has instituted checks and balances to guide internal operations

This ds to the effectiveness of the governance structure, the risk management
envtronme t and the internalcontrols, developed and implemented by those charged with
governa for orderly, efficient and effective operations of the entity

An unmod opinion does not necessarily mean that an entity has complied with allrelevant
laws and regu ns, and that its internalcontrol, risk management and governance systems
are properly ed and were working effectively in the financial year under review

The three pa of the report are aimed at addressing the statutory roles and responsibilities
of the Aud eral as provided by Article 229 ol the Constitution, the Public Finance
Management
read together

2012 and the Public Audit Act, 2015. The three parts of the report, when
nstitute the report of the Auditor-General

REPORT O THE FINANCIAL STATEMENTS

Qualified Op

I have aud the accompanying financial statements of Kenya Development of Solar
Garissa Project set out on pages 1 to 32, which comprise of the statement

as at 30 June, 2022, and statement of receipts and payments,
flows and the statement of comparative budget and actual amounts for

the year ended, and a summary of significant accounting policies and other

Report ofthe A on Kenya Development of Solar Power Plant in Garissa Project (GCL No.20l5(10)

nsparent and accountable manner to ensure Government achieves value

for the year 30 June, 2022- Rural Electrification and Renewable Energt Corporation



explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,20l5. lhave obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kenya Development of Solar Power Plant in Garissa
Project as at 30 June, 2022, and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Financing Agreement No.2015(10) dated
31 Augusl,2015, between the Export lmport Bank of China and the Government of the
Republic of Kenya and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Disputed Ownership of Land for the Solar Power Plant

Review of financial records for the Project revealed that Kshs.13,385,625,939 was
incurred in the construction of a 50 MW Solar Power Plant during the financial year
201912020. However, the land on which the power plant is located was claimed by a
Community Trust Group. Further, the group had instituted a legal suit against Rural
Electrification and Renewable Energy Corporation (REREC) seeking to be compensated
for the 220 acres of land.

According to Management, compensation to the affected community was to be done
through the County Government of Garissa. However, the payment from the County
Government was rejected by the Trust Group who sought to be compensated directly by
REREC. In addition, the amount claimed by the Trust Group was not quantified.
ln the circumstances, the ownership and valuation of the Solar Power Plant currently
valued at Kshs.13,385,625,939 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). ! am independent of the Kenya Development of Solar Power Plant
in Garissa Project Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in

Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and

Report of the Auditor-General on Kenya Development of Solar Power Plant in Gqrissa Project (GCL No.20l5(10)

for the year ended 30 June, 2022- Rural Electrification and Renewable Energt Corporation
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Effectiveness Use of Public Resources section of my report, I confirm that, nothing else
has come to
applied laMu

Failure to P

Note 12 to
toa
Management
year rn comp
DGIPE/A/1
Autonomous
Act, 2012 wh

ln the circum

Basis for

The audit was
that I plan and

y attention to cause me to believe that public resources have not been
and in an effective way.

Pending Bills

financial statements reflects pending bill balance of Kshs.15,570,404 due
r which had been brought forward from the financial year 202012021.
id not explain why the pending billwas not budgeted for or paid during the
ance with the Treasury Circular No. 10-2020 of 16 June, 2020; Ref
requiring prioritization of pending bills by State Corporations and Semi-
overnment Agencies, and Section 42(1)(b) of the Finance Management

requires debt service payments to form first charge

nces, Management was in breach of the law.

lusion

in compliance, in all material respects, with the authorities which govern
that the audit evidence I have obtained is sufficient and appropriate to
for my conclusion.

The audit wa conducted in accordance with ISSAI 4000. The standard requires that I

comply with
whether the

ical requirements and plan and perform the audit to obtain assurance on
vities, financial transactions and information reflected in the financial

statements
them. I bel
provide a basi

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND NCE

Conclusion

As required
procedures

Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
rformed, I confirm that, nothing has come to my attention to cause me to

believe that i alcontrols, risk management and overallgovernance were not effective

Basis for Co usion

ducted in accordance with ISSA! 2315 and 2330. The standards require
perform the audit to obtain assurance on whether effective processes and

systems of rnal controt, risk management and overall governance, were operating
effectively, in
sufficient and

ll material respects. I believe that the audit evidence I have obtained is
propriate to provide a basis for my conclusion

Responsibil of Management and those Charged with Governance

Management
statements in

responsible for the preparation and fair presentation of these financial
rdance with lnternational Public Sector Accounting Standards (Cash

Basis) and maintaining effective internal control as Management determines is
necessary to the preparation of financial statements which are free from material
misstatement, whether due to fraud or error and for assessment of the effectiveness of
the internal , risk management and overall governance

Report ofthe on Kenya Development of Solar Power Plant in Garissa Project (GCL No.20l5(l,0)
0 June, 2022- Rural Electrification and Renewable Energt Corporation
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In preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report which includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities which govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution,
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controlwould not necessarily disclose all matters in the internal controlwhich
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not

Report of the Auditor-General on Kenya Development of Solar Power Plant in Garissa Project (GCL No.20l5(10)
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reduce to a latively low level, the risk that misstatements caused by error or fraud in

amounts whi would be material in relation to the financial statements being audited,
not be detected within a timely period by employees in the normal course

of performing

Because of

eir assigned functions

inherent limitations, internal control may not prevent or detect
misstateme and instances of non-compliance. Also, projections of any evaluation of

to future periods are subject to the risk that controls may become

may occur a

effectiveness

disclosu

a

. Obtain s
business

a

inadequate
policies and

of changes in conditions, or that the degree of compliance with the
ures may deteriorate

As part of a audit conducted in accordance with lSSAls, I exercise professional
judgement maintain professional skepticism throughout the audit. I also:

!dentify
whether

assess the risks of material misstatement of the financial statements,
ue to fraud or error, design and perform audit procedures responsive to

those ris , and obtain audit evidence which is sufficient and appropriate to provide
a basis r my opinion. The risk of not detecting a material misstatement resulting
from frau is higher than for one resulting from error, as fraud may involve collusion,
forgery, ntional omissions, misrepresentations, or the override of internal control.

o Evaluate e appropriateness of accounting policies used and the reasonableness
of accou estimates and related disclosures made by the Management.

. Concl on the appropriateness of the Management's use of the applicable basis
ofa
uncerta
on the P ject's ability to continue to sustain its services. lf I conclude that a material
uncerta exists, I am required to draw attention in the auditor's report to the related

in the financial statements or, if such disclosures are inadequate, to
modify opinion. My conclusions are based on the audit evidence obtained up to
the date my audit report. However, future events or conditions may cause the
Project cease to continue to sustain its services

Evaluate
including

overall presentation, structure and content of the financial statements,
the disclosures and whether the financial statements represent the

unde transactions and events in a manner which achieves fair presentation

ng and, based on the audit evidence obtained, whether a material
exists related to events or conditions which may cast significant doubt

appropriate audit evidence regarding the financial information and
of the Project to express an opinion on the financial statements.

. Perform ch other procedures as I consider necessary in the circumstances

lcommun with the Management regarding, among other matters, the planned scope
e audit and significant audit findings, including any significant deficienciesand timing of

in internal lwhich are identified during the audit.

Report of the A on Kenya Development of Solar Power Plant in Garissa Project (GCL No.20l5(10)
June, 2022- Rural Electrification and Renewable Energt Corporation
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I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters which may reasonably be thought to bear on my independence and where
applicable, related safeguards.

CPA , CBS
AUDITOR.GENERAL

Nairobi

07 December,2022

Report of the Auditor-General on Kenya Development of Solar Power Plant in Garissa Project (GCL No.20l5(10)
for the year ended 30 June, 2022- Rural Electrification and Renewable Energt Corporation
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50MlY Solur wer Plant In Garissu Proiect
Annual Report rtrl Firttrrtciul Stutements for the lIlA ncial ysnv ended June 30, 2022

7. STATE I1NT OF IIINANCIAL ASSETS AS A1'3O.III .IUNE 2022

FINANCIAL SETS
Cash antl Cash

Bank Balances

easFBalaneeS

quivalents

Note 2021-2022
KShs

2020-2021
KShs

19,984,093

19,984,093

1 r.A

, ll.tl

Cash I l-c

Accourtts recei - Imprest artd Advances 12

TOTAL FIN CIAL ASSETS

Payables-Depos arrd Retentions
BY

l3
REPRE

Fund balance l4

Prior

Surplus/Deficit the year

NET FINANC POSITION

The accounting
of the financial
and signed by:

licies and explanatory notes to these tlnancial statements form an integral part

staternents. The ljnancial statements were approved on 2022

(

^.{-
\ ,/_

CPA Peter
Chief Executive

Eng. Jonathan Mbutu
Project Manager

Caroline Kamau
Project Accountant

2



50Mll Solar Power Plutrt Itt Gurissn Projact
A ttrtuul Report und Financiul Stateruents ./or the.finurtciul yeor ended June 30, 2022

II. STA'I'IIMtiNT OI.'CASIIFLOW F'OIT 1'IIE YEAR ENDED 3O'I'II JUNF 2022

Description
2021-2022

KShs

-lMisccllaneousleceipts - --.

CASHFLOWS FITOM OPERA'I'ING ACI'IVIl'ES
Ilcccipts
Transt'cr fi'orrt Govcrrrnlcltl cntitics
Proceeds fi'onr clonrestic and foreign grants

Note

I

2

2020-2021
KShs

4
f "t" t P""";^t"
l)aylnents

-J

Social security benelrts
li'ansfers to other government entities
Other grants and transfers
Total Payments
Adjustments during the year

7

9

l0
r 9,980,0 r 3

4,080

Decrease/ (increase) in accounts receivables
Increase/(decrease) in accounts payable

Net cash florv from operating activities
CASHFLOW FROM INVESTING ACTIVITIES
Acquisition of non-financial assets

Net cash flows from Investing Activities

t6
l7

19,984,093

6 (693,352,591)

(693,352,591)

Proceeds fi'om foreign bon'owings

Net cash flolv from financing activities
NET INCREASE IN CASH AND CASH
EQUIVALENT
Cash and cash cquivalent at beginning of the Year

Cash and cash equivalent at end of the Year

J 693,352.591

693,352,591

ll
( 19,984,093)

19,984,093

The accounting policies and explanatory notes to these financial statements fonr an integral part
of the llnancial statements. The entity financial statenrents were approved on 2022
and by: (

CPA Peter Mbugua Eng. Jonathan Mbutu Caroline Kamau

ICPAK Member No:E665

-)
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50X4W Solur Power Plurrt In Gurissu Pro.jcct
Annutl Report und I;inunciul Stutenrartts.for the.finunciul _1,s1,,' cnderl .lune 30,2022

1 O. SI(;NIFICAN'I] ACCOTIN'I'IN(; I'OLI(]IIIS
'l'hc princilral accountin-e policics adoptecl in thc preparation ol'tlrcsc llnancial sturtcments

arc set out below:

l0.l Statemcnt of compliancc anrl basis of prcparation

l'he ['inancial statements have been prepalecl in accorclance with Cash-basis IPSAS

financial reporting under the cash basisofiaccountingjs prescribed by thePSASB and set

out in the accounting policy note below. 'l'his c4sh basis o1' accounting has been

and b) payablcs that inclr-rdc clcllosits arrd rctcntiorrs. Thc financial stateuletlts comply with

ancl conform to the fbrm of prcscntation prescribed by the PSASB.

1'he accounting policies adoptcci have been consistently applied to all the years presented.

10.2 Reporting cn ty
'l'hc financial staternents are lbl the Project 5OMW Solar Powcr Plant Project under the

National Governrnent of Kcnya. 'l-he financial statements are lbr the reporting entity

Project 50MW Solar Power Plant as required by Section 81 o1'the PFM Act,2012.

10.3 Reporting currcncy
'l'he flnancial statements are presented in Kenya Sliillings (Kshs), whicl-r is the functional

ancl reporting currency of- the Project and all values are roundeci to the neerrest Kenya

Shilling.

10.4 llecognition of receipts

The Project recognises all reccipts 1l'orl the various sources wher-r the event ocolrrs, and the

relatecl cash has actually been rcccived.

i) Transfers from the lixchcquer

fransf'er from llxcheqller is recognized in the books of accounts when cash is received.

Cash is consiclered as reccivcd when payrnent instructir-rn is issued to the bank and

notitied to the receivins entitv.

Ilxternal assistance is monies rcccived throu-eh grants and loans fronr r-nultilateral ancl

i



50MW Solur x,er PItrrtt In Gurisstt Pro.iect

Anrruul Repor unrl I;irronciul Stutentents.for the Jinattciul ended June 30, 2022

SIGNIIIICA ACCOUNl'lNG I'}OLICIES (CONTI Ntjlil))

cr reccipts

lLrcle Appropriation-in-Aicl ancl relatcs to rcccipts such as proccccls fi'om

of zrssets ancl sale of' tender clocurnents. 'l'hese are recogl-lized in the hnar-rcial

state the time associated cash is received

lv onations ancl ts

ii i)

'l'liese

disposa

Cash is siclerecl as riceivcd whcn a payrnent aclvice is receivcd by the reCipient entity or

ary. In casc o1'grant/donation in kind, such grants are recorded upon receipt

item and upon dctenuination of the valuc. The date of tl-re trausaction is the

value

v)

Bolro

irrdicatecl on tltc payrttent advice.

ceeds from borrorving

includes external loans acquired by the Project or any othel debt the Project

may take will be treatecl on cash basis and recognized as a receipt durir-rg tl-re year they

were ved.

nclralvn external assistancc

These are loans and grants at rcporting date as specified in a bir-rding agreement and relate

fbr the Project currently nnder developrnent where conditions have been

their olgoing satisfaction is highly likely and the proiect is anticipated to

cotripletion. An analysis o1'the Project's uudrawt-t external assistance is shown

by tlie

of the

to

satislied

continue

in the

10.5

The Proj

vi)

l'

sLrmmary

ognition of paymcnts

recognises all paymcnts when the event occltrs. and the related cash has

paid out by the Project.

ntoem

actually b

a al'les ages,

the period wherr the courpensation is paid

6



50M14/ Solor Power Pluttt In Gurissct Prtlect
Annuol Report und liinunciul Stutements ./or the linunciul yeur ended June 30, 2022

S I G N I III CANT' ACCJO TJNTI N G POL I CI ES (CON'I'I N LI IiD)

ii) Usc of goods ancl scrviccs

Goods ancl services are recognizecl as payments in the period when the goocls/services are

cotlsurned ancl paid lbr. If not paid fbr cluring tlic period where goods/services are

corrsurned; tltey shall be clisclosect aS pending trilIs.

iii) Intercslon borrowing

Ilotlowlng costs tlrat tnclude tnterest arc recognized as payrnent in the period in which they

incur and paid fbr.

iv) Repayment of borrowing (principal amount)

whicl'r the repayrnent is made. The stock of clebt is disclosed as an annexure to the

consolidated financial statements.

v) Acquisition of fixed :rssets

cost of acquisition and proceeds frorn disposal ol'these items are treated as payments and

receipts items respectively. Where an asset is acquired in a non-exchange transaction for nil

or nomiual consideration and the lair value of the asset can be reliably established, a contra

transactior-r is recolded as receipt and as a payment.

A fixed asset register is rnaintained by each public entity and a summary provided for

purposes of consolidation. T'his summary is disclosed as an annexure to the consolidated

financiaI statements.

10.6 In-kind clonations

In-kind contributions ale donations that are made to tl-re Project in tl-re forr.rr of actual goods

and/or services rather than in mone)/ or cash terms. l-hese donatiotrs may inclr.rde vehicles.

contribtrtions ean be reliabll. detelmined, the Pr.oject irrcludes such value in the statentent of

otherwise. the contribution is not lecorcle-d

7



50M14/ Solur n,er Plrtnt In Gorisstr Pro.iect

Arrrtuul Report rul Finurrciul Stutenrents or the ttttttciul r ended Junc -10, 2022

SIGNIT..ICAN ACCOUNl'r NG POLICIES (CON'l'lNUIil))

10.7 sh ancl cash equivalents

Casl-r ancl ash eqnivalents conrirrise cash on hand ancl cash at bank, short-term deposits on

call ancl ghly liquid investments with an original rnatr-rrity of three months oL less, whieh

are readi conver'tiblc to knowil aalibunlS o1'eash arrd hr'e subJecT to irisr-gniTicailirrsk ol'

value. Bank erccount balances include alnollnts held at the Central Bank of

For the ses of these financial staten-rents, cash and cash equivalents also include short

terrn lmpre sts and advances to ar-rthorised pLrblic officers and/or institr.rtior-rs which

were not or accounted for at the er-rd of the financial year

on cash10.8

Restrict

liability

cash represents amounts tl-rat are limited/restricted from being used to settle a

at least twelve months after the reporting period. This cash is limited fbr direct

LISC AS by stipulation. Amounts nraintained in deposit bank accounts are restricted

fbr use in third part deposits

10.9 prests ancl Advanccs

Iror the of these financial statements, imprests and advances to authorised public

officels or rnstrtuttons which were not surrendercd or accounted for at the end of the

finar-rcial is treated as receivablcs. This is ir-r recognition of the government practice

where irnprest payments are l'ecognized as payments when lully accounted for by the

AIE holdels. 'fhis is trn enhancement to the cash accounting policy. Otherimprest

accounts vables are disclosed in the finzrncial statements

r 0.10 ontingent Liabilities

a o rgatron t t anses past eveuts a ex wl

only by the occurrellce or non-occLlrrence ol one or rrlore Llncertain futr,rre

nt obligation that arises fi'onr past events bLrt is not recoguised becattse

8
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50MW Solur Power Pluttt In Gurissu l>roject
Artrruul llaport und Finunciul Stutentettts.for thc ./inunciul .tteur endetl ,Iunc -10, 2022

S I GN I III CAN'T ACCO T] N'I' I NG I'O[,I C IES ((]ON'I' I N TJ IiI)

i) It is not probable thal an out(low ol'resources enrbodying econonlic lrcncllts or

scn,icc polcntial rvill be recluirecl to scltlc thc obligatiolt: or

ii) The eurollrlt of the obligation car.urot be measured with sull'icicnt rcliabilitl,.

Sonre ol' contingent liabilities rrely arise fl'om: litigation in progl'ess, guarzurlees,

indcrrtrtitics. Lcltcls olcorttlbrt/ suplrort. insurauce. I)ublic l)rivatc l)irrtucrslritrrs.

l'he Entity does not rccqgrllze 4j gllltllgelt liabilitv but cliscloses details of any

#ingerlciegil=t.h@tesep+suu
resources enrboclying ecououric beneJjts or servjce polential is rcnrote.

Annex 5 o{'this llnancial statement is a register ol'the contingent liabilities in the year.

10.11 ContingcntAssets

'l'hc llntity does not recognize a oontingent asset, but discloses details of a possible asset

whosc existence is contingent on the occurrerlce or rlolt-occllrrence of' one or lrrol'e

uncertain future events not wholly within the control of the Entity in the notes to the

financial stateurents. Contingent assets are assessed continually to ensLlre that

developmeuts are approprizrtely reflected ir-r the financial staternents. If it has beconte

virtually certain that an inflow of economic beneflts or service potential will arise and the

asset's value can be ureasured reliably, the asset and the lelated revenlle are recogr-rized in

the financial statements o1'the period in which the change occLlrs.

10.12 l'>ending bills

Pending bills consist of r"urpaid liabilities at the end of the financial year arising fi'orn

contracted goods ot' services dr-rring the yeal or in pasl years. As pending bills do not

involve the payruent of cash in the repolting period, they recorded as 'mentorandnm' or

'ollbalance' When the pending bills are linally settled, sr"rch payments are included in the

statenreut o1'reccipts and paytuents in the year in which the payments arc i-r-rac'le.

()



50tu1W Solar wer Plurtt lrr Gurisstt Pro.jcct
Attrtuol llcp u tr d lri tt utr c iu I Stutun e rt ts .for thc.fino nciul 1,euv endel ,lune 30, 2022

t Accounting l)olicics (Continuccl

tutlget

the Proj

year/peri

's actual perlblnrance agairrst thc cornparable budget for the flnancial

under review has been included in an annex to these financial staternents.

Signilica

10.13

accourrts

1br the

-['ho 
br-rcl is clcvclopccl on a comparablc accounling basis (cash basis), thc samc accottnts

c lassill ttasis (cxcepl lbr accoLu-rts rcccivable - outstancling irtrprest aucl clearattce

accor,rnts payablc - deposits. which zrre accountecl fbr on an accrual batsis). zutd

pcriod as thc flnancial statcments. 'l'hc l)rojcct's budget w'as approvcd as

requilecl Law ancl National 1'reasury I{cgulations, as well as by the participating

for the ar. 'l-hc Dcvclopruent Projects are burdgetecl for under the MDAs bttt receive

budgeted nds as transf'ers and account fbr them separately. These transf-ers are recognised

as rnter tity transf'ers and arre eliminatecl upon consolidation. A high-level assessmeut of

10.14 ird party paymcnts

lnch"rded the rcceipts arrd payments, arc paymcnts rnade on its belialf by to third parties

in form o loans and grants. 'l'l-rese payrnents do not constitute cash receipts zurd payments

ancl are osecl in the paytnent to third partics' colur-un in tl-re statement of receipts and

payments During thc year. Kshs Nil bcing loan disbursements were received in forrr of

direct pa

10.15

ts 1r'om third parties

han ge ratc clifferenccs

'fhe acco records are maintained in the functional currency of the primary economic

envlronl-tl t in which tlie Project operates, Kenya Shillings. 'l'ransactiot-ts in foreign

cLrrrencles during thc year/periocl are convertecl into the functional currency using the

exchange s prevailing at the dates of the transactions. Any foreigu exchange gains and

CS TCS {r'oni tl-re settlement of such transactions and frorn the translatiou at

EX rzl eso l11C)l1e lll orelgrl c

recognls

I0



50MlV Solar Power Plant In Garissa Project
Annual Report and Finoncial Statements for theJinancial year ended June 30,2022

(

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED

10.16 Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changes in financial statement

impact on the financial statements for the year ended June 30, 2022.

10.18 Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous

of these financial statements

l1



5|Ml{ Solur n,er Plurtt In Gurissn Project
Annunl R on d Fi n u nciu I Stote me nts theJinunciul ),eur enderl June 30,2022

11. No'tl,l, TO THI' FINANCIAL STAI'EMENTS

1. Transf from Government entities

-fhese represerl counterpart liurding and other receipts frotn government as follows

"Otlter tra

government's

the Project

from governmetrt entities" is not the counterpart fundtng whiclr is the

re of contributiott towards the implententotion of the project as mandated by

Description KShs
Cumulative to
date (li'om

2020-2021

KShs

Cnrrnternqrt frr dirrg tlrrorrolr l\zlinistrv of Fl.nersv

2021.-2022

Cs Quarter Ieounterpart ftlr

Counterpart ful Cs Quarter 2

Cs Quarter 3Counterpart fut:

Counterpafi fur Js Quarter 4

Other transfer i from government entities
55,530,065Acquisition of t on-financial assets

JJtJe. v rv.vs-'[otal

t2
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5(lMW Solur Power nt In Garisso Pro.iect

Annuul R nnd n cio I Stute me n ls .fb r t h e .t'i rr u rt c iul r enrled June 30, 2022

NOTI,]S 1'O TTIII ANCIAL S'tA'l'llM l'lN'l'S (Continuetl)

I l. Cash And Cas cq uivalcnts

11. A Bank Accoun

Pro.ject Bank Accoun

Slgqiat pe,poqi{ Acco nts

2020-20712021-2022
Description

KShsKShs

19,984,093.00
I r.A)Bank accounts-(l[ote

1.B)Cash in hand Qr.lote I

[t-farm dcBostfS rl Note I l.L)UzrSlr equrvalellts (sn

19,984,093.00
Total

2021-2022 2020-2021

KShs KShs
Description

UUuu ll lJ 
-- 

i_ -. .

cy BalancesTotal foreign currcr

punts

Kenya (A/c No.0 1 13612501 6303

Local Currencv Acc

Co-operative Bank of

balances'I'otal local currency

lalancesTotal bank account I

)'',



50MW Solur Power Plutt In Gorisstt Project
Arrnttol Report und Finonciol Stutements for theJinonciul yeat'ended June 30, 2022

NOTES TO 'l'HIi FINANCIAI STATITMENTS (Continued)

l1 B Cash in hantl

2021-2022 2020-2021Description

KShs KShs
l,ocation

1l C Cash equivalents (short-term cleposits)

2021-2022 2020-2021Description

KShs KShs

Kenya Cornmercial Bank

Co-O tive Bar-rk of

I'otal cash uivalents

12. Imprests and Advances

Description 2021-2{t22 2020-2021

KShs KShs

Government aud Advances

advances

I'otal

_)



50Ml{ Solur wer Plunt In Gurissu Project
Artnual n d ?-i tt cttt c iul StoIeme n ts the rtuncial yeur ended June 30, 2022

NOTES TO

l2b: Ilreakcl

E ITINANCIAI, STATEMENTS (Continucd)

of Imprests and Advanccs

Balance
2021

13. Reterit onres

14. Fund B e Brought Forward

Due Date of
Surrender

Amount
Surrenderecl

Balance2022|'or Amount
Taken

Name of Offict
Institution

Kshs KshsKshs Kshs

\JI I IUUI

f)ffiner

Programme I

'Iotal

Rete,ntion-' - -

Deposits

Total

19,984,093Bank accounts

Cash in hand

Cash equivalent ; (short-term deposits)

4,,+-+^-.li-^ i'-' ,r.acf <. arrrl or]rranncc

19,984,093Total

24



50MW Solor Power Plant In Gurissa Project
Artrrttul Report and Financiul Stutenrcnts .for the./inancialyeur ended June 30, 2022

NOTES TO THE FINANCIAL STATEMENTS (Continued)

15. Prior Year acljustment

sanK account Salances

Cash in hand

r \vwv qrrLo r 4J qutwJ

Receivables

Others (specfy)

16. Changes in Receivable

Opening Receivables as at lst July 2022

Closing account receivables as at 30tl' June 2022

Change in Receivables

17. Changes in Accounts Payable

Deposit and Retentions as at lst Jtrly 2022

Closing accounts payables as at 30tl' June2022

ln ES

25



50MW Solur Plant In Garissa Project
Annual rt nd Fittctttcial Stutementsfor theJinanciul year ended June 30, 2022

12 IMPORTANT D ISCLOSUITES

ccounts Payable (See Annex 3a)1. Pending

) Payables (See Annex 3b)

ruildinssConstruction of

75,570,40315,570,403Supply of serv )S

15,570,403Total 15,570,403

Senior manager ent

Middle manager rent

Union ernployee )

Others

Total

26



50Ml4t Solur Power Plunt In Gurisso Pro.ject
Arrrtuul Report und Firttrttciul Stutements for the finunciul -lteur ended June 30, 2022

OTflIi R I M I'}OIITAN'l' I) ISCLOS tjl{ES (Contin uccl)

3. Othcr l)cncling Payablcs (See Annex 3c)

Eov-a'runent enii
Amounts due to National

Arnolrnts due to County
-QIovemrnentjentlfies

ffi
par'ties

Total

Ctt"{oal-.rsist"""t

External assistance received as loans

External assistance received in kind- as payrnent
by third parties

Total

a). External ossislance relating locrrts antl grants

External assistance received as loans

External assistance receivecl as grants

27



5LMl{ Solor Plant In Garissu Project
Attttutl Report d Fitrttncittl Statements theJinunciul yeur ended June 30, 2022

T'ANT DISCLOSURITS (Continued)OTHER IM

b) Undrawn ossistance

I r+,J I 4,VO II l+,5 /+,UO Iunorawn extelni .l asslstance - loans

Undrawn externi I assi stance - grants

114,374,061ll4;374,061Total

Irrfr rltr' I ateral donr rs

Bilateral donors

stance organizationInternational assi

NGOs

Lce OrganizationNational Assistar

Total

28



50Ml{ Solar Power Plant In Gurissa I'roject
Annual Report and Finuncful Stutements for theJinanciol yeot'ended June 30, 2022

a
OTHER IMPORTANT DISCLOSURES (Continued)

d. Non-moneto ry external assista nce

e Purpose and use of external assistance

Compensation to employees

Use of goods and services

Transfers to other Goverrunent entities

Other grants and transfers

Social Security benefits

Acquisition of assets

Finance Costs including loan interest

Repayment of principal on domestic and foreign
bonowing
Other payments

Total

29



50rt4i'li Soltir P
tlttnuul Reltorl

wer Plurtt ln Guris.vtt llrojerl
the.fittrrrtciul yg11v enrle d .lurte -i0, 2022

O'I'IItrII IM R'l.z\NT DI SCLOS I I ltES (Continuetl)
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f'liis relates to ternal assistancc paid directly by thircl parties to settle obligations or-r behalf of

the entity

Total
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