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1= Acronymsand Definition of Key Terms

A. Acronyms

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards
KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year
FDSE Free Day Secondary Education
TSC Teachers Service Commission

SMASSE  Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.
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2 Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Nandi County, Chesumei Sub-County

The school was registered in 14/03/2016 under registration number 29500300044 and is currently
categorized as a Sub County public school established, owned and operated by the Government.

The school is a mixed day and boarding school and had 201 students as at 30" June 20241t has 8
streams and 18 teachers of which 3 teachers were employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

1| Mr. Michael Munai Chairman 2022-2025
2| Mr. Anthony Keino Secretary- Principal 2022-2025
3| FR. AronRono Member-sponsor 2022-2025

4 | Mr.Lazarus Birgen Member-P.A chair 2022-2025

5 | Mrs. Octovia Barngetuny Member 2022-2025
6| Mr.Paul Tek Member 2022-2025
7 | Mr. Willy Rotich Member 2022-2025

8 | Mrs Lucy Wanyama Member — Rep CEB 2022-2025

9 | Mr. Boreh Fredrick Member Rep Teachers | 2022-2025

10 | Mr Richard Kemboli 3 Members - Sponsor | 2022-2025

11 | Mr.Samuel Kurgat Member - Community | 2022-2025

12 | Ms. Irene Kalamai MemberSpecial Needs | 2022-2025

13 | Dean Rep Students 2022-2025

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

111



CHRIST THE KING HIGH SCHOOL-CHEPTERIT
Annual Report and Financial Statements For the year ended 30" June 2024

The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the
Basic Education Act, of 2013.

- Ensure and assure the provision of proper and adequate facilities for the School.

- Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils’ discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB:

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the
PublicFinanceManagement Act, 2012 and the Fourth Schedule para 21 and 23 of the
Basic Education Act, 2013.

(¢) Committees of the Board

1 | Executive Committee
| Mr.Machael Munai Chairman 3/3
| | Mr.Anthony Keino Secretary 373
Fr.Aron Rono Sponsor 2/3
Mr.Lazarus Birgen Pa.Chairman 3/3
| Mrs Octovia Barngetuny | Member 373
2 | Audit Committee
Mr. David Kemei Chairman 0/3
Mr. Gilbert Kemei Member 0/3
Ms Irene Kalamai Member 0/3
Finance,procurement and
general purposes
3 | Committee
Mrs Lucy Wanyama Chair person 0/3
Mr.Paul Tek Member 2/3
Mr.Willy Rotich Member 373
Fr. Aron Rono Member 1/3
4 | Academic Committee
Mr.Boreh Fredrick Senior Teacher | 3/3
Ms. Irene Kalamai Member 373
Mr.Richard Kemboi Member 2/3
T Mr. Lazarus Birgen Member 373
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5 | Development Committee
Mr.Richard Kemboi Chairperson 3/3
Mr.Lazarus Birgen Member 3/3
Mr.Machael Munai Member 1/3
Mr.Boreh Fredrick Member 3/3
Discipline and welfare
6 | Committee
Mr.Samue Kurgat Chairperson 3/3
Mr. Willy Rotich Member 3/3
Ms.Octovia Barngetuny | Member 3/3
Fr. Aron Rono Member 2/3

(d) School operation Management

For the financial year ended 30 June 2024 the School day-to-day management was under the
following persons:

|
Ref: | Designation Name TSC Number
1 | Principal Anthony Keino 373087
2 | Deputy Principal Rachael Rongoei 403364
3 | School Bursar Nickson Bett 0701759170
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KEY SCHOOL INFORMATION AND MANAGEMENT

(¢) Schools contacts

Post Office Box: 438-30300

Telephone: 0715999643

E-mail: chepteritchristtheking@gmail.com
Website:

Facebook:

Twitter:

(f) School Bankers

The following school operated 5 numbers of bank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

1. Name of Bank: Tuition
Branch: Kcb Kapsabet
Account Number: 1102042021

2. Name of Bank: Operations
Branch: Kcb Kapsabet
Account Number: 1102042579

3. Name of Bank: Main Account
Branch: Kcb Kapsabet
Account Number: 1102038520

4. Name of Bank: Infrastructure
Branch: Kcb Kapsabet

Account Number: 1255092149

X Name of Bank: Savings
Branch: Kcb Kapsabet
Account Number: 1167541359

6. MPESA Pay Bill No. 20437k attached to keb bank account number 1102038520

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance
evaluation criteria:
a) Financial performance:
Under this section, it reflects the actual financial performance trend for the period of last three
years between July 2021 to 30" June 2024 summarised as follows:

 SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR
THE LAST FOUR YEARS

SNO | ACCOUNTS 2023-2024 | 2022-2023 2021-2022

i School Fund n |
1| Account (17,049) (61,496) 78,824 B
Operations . “

2 | Account 527,636 (986.,443.10) 326,693.30

3 | Tuition Account 76,417 (365,760) 90,531.20

4 | Farm Account 51,350 (44,189) 74,920
| | TOTAL 638,354 | (1,457,888.10) 570,968.50 ]

b) Trend over the Last Three Years

S =
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T 2
| 600.000.00 2 g & '8 o2
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400.000.00 8 2 8 =
200.000.00 & . B~ 2
0.00 EEREEY [ R — i - e |
-200.000.00 2022 3 l l 2024
2 [—3
o
-400.000.00 =3 . =
= = 2
-600.000.00 ° = % SE— :.
: 2 = %
| -800.000.00 c & =
{ & X
| -1.000.000.00 L B
! 4 ki
-1.200.000.00 - 2 e e -

5 ® School Fund lOperation§ ® Tuition ® Farm

The deficit for the year 2023 increase tremendously which was as a result of implementation
of previous financial year infrastructure project. in the year 2024 there were a surplus of 638,354.
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL (Continued)

__ CAPITATION GRANTS FROMT

HE MINISTRY OF EDUCATION FOR THE LAST THREE YEARS |

S/NO | ACCOUNTS 12023-2024 2022-2023 2021-2022 2021
KSHS KSHS
1 Operations Account ~2,355,552.00 3,255,759.90 4,814,711.30 2,675,947
2 Tuition Account 482,265 696,637 1,060,121.20 400,046.00
Total 2,837,817 |  3,952,396.90 5,874,832.50 3,075,993
No of Students 213 266 320 321
Ratio of
Capitation per
L student 11:3,323.08 1:14,858.63 1:18358.85 7:4957.85
Trend over the Last Three Years
[=] (= o < [
6.000.000.00 . ] ~ S =
S e o z 2 @ =
) — ™~ e w, -
1.600.000.00 % $ S v % g o
2.000.000.00 . s = . g . i
= e -+
000 [T - |-k L
2021 2022 2023 2024
® Operations  ® Tuition
Trend over the Last Three Years
6.000.000.00
/_“H‘K
1.000.000.00
g 171:: 7;9 90
2.000.000.00 I INT00 , i —— 2,355,552.00
:‘“f'l'l'l"i )Y O LERT
0.00 == 007036.00 UTOSeTIeY 482.,265.00
2021 2022 2023 2024

= (perations

=—"Tuition

The total capitation for the financial year 2023-2024 was 2,837,817 compared to a total of
3,952,396.90 in the previous year, this was majorly because the school population decreased from 266
students to 213 students.
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OVERVIEW OF NET GROWTH OF O

THER INCOME(S)
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| SNO | ACCOUNTS 2023-2024 | 2022-2023 2021-2022
1 KSHS
| | Tender 3000 32,000 10,000
2 |Farm 51,350 114,475 127,700
3 | School Van/Bus 197.000 395,000 352,600
. Total 251,350 541475 | 490,300

0.00

Trend over the Last Three Years
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|

|

There was no income for the financial year 2020 due to covid-19 abrupt closure of schools. The net
growth for the financial year 2022 was Kenya shillings 490,300 which was an increase of Kenya

shillings 310,400 from net growth of Kenya shillings 179,900 in the year 2021. The net growth for
financial year 2023 was Kenya shillings 541,475 which was an increase of Kenya shillings 51,175

from the net growth of Kenya shillings 490,300 in the year 2022 The net growth of financial year
2023-2024 was 251,350. ’
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

L_ OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
| SNO | ACCOUNTS 1_ 2023-2024 2022-2023 2021-2022 2021
L Kshs Kshs Kshs
B School Fund
| Account 3,290,136 2,917,873 3,964,093 1,416,925
- Operations :
2 Account 1,827,916 4,242,203 4,888,018 | 1,654,325.50
3 Tuition Account 405,848 1,062,397 969,590 392,778
5 | Farm Account 0 553,664 52,780 0
| Total L 5,523,900 8,776,137 9,874,481 | 3,464,028.50 |

Trend over the Last Three Years
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6,000,000.00 S S = = S =
e = 2 X o = ¥ =
~ - . [ =] - -
4,000,000.00 v 0 2 o R ~ = s =< S
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2,000,000.00 - - s & g -8 @ iy
HE-- ¢ ¢ HEic:
) - uw (=]
2021 2022 2023 2024
ESchool Fund  ® Operations  ®Tuition ® Farm
Trend over the Last Three Years
6,000,000.00 - :
4 ooo nlgnn
4,000,000.00 : 3v264.093,00 2,203.00 ~ :‘
Seippr-R - 3,290,136.00 |
2,000,000.00 “£38,631.60 o o : s 107 00 == 1,827,916.00 |
FOITIIUL ™ vad {
0.00 «=2207A9000 AR 405,848.00 |
2021 2022 2023 2024
School Fund === Operations Tuition = Farm

In the financial year 2021-2022 shows an increase of growth in expendnure Wthh has resulted from
the previous year covering a period of 6 months, even though the financial year 2020 covers a period
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of 12 months a decrease has resulted from prolonged abrupt closure of the school due to Covid-
19 Financial year 2023 and 2024 there is a decrease in expenditure as from 2022 due to reduce in the
number of students in both financial year respectively

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

~ MOVEMENT OF DEBTORS OF THE SCHOOL
| SNO | ACCOUNTS 2023-2024 2022-2023 2021-2022
( " | School Fund T
| 1 | Account | KSHS
“a_ | Debtors 10,702,577 9,735,644 | 10,026,377
k__  Total 10702577 9,735,644 | 10,026,377
Trend over the Last Three Years
12.000,000.00
10,026.,377.00
10,000,000.00 8.904.914:00

l ‘ I i

Debtors

8,000,000.00 6.862.679.00
6,000,000 00
4,000,000.00
2,000,000.00
0.00

E2020 ®=2021 w2022 ®=2023 =2024

Total debtors as at 30" June 2024 increase by 966,933 to Kshs 10,702,577 compared to
Kshs 9,735,644 as at the end of the financial year 2022-2023

MOVEMENT OF CREDITORS OF THE SCHOOL
SNO | ACCOUNTS 2023-2024 2022-2023 2021-2022
School Fund
Account KSHS KSHS KSHS
a | Creditors 2,691,928 | 2,604,494.50 2,895,227.50
| Total 2,691,928 | 2,604,494.50 2,895,227.50
.| Increase/Decrease
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

2,950,000.00
2,900,000.00
2,850,000.00
2,800,000.00
2,750,000.00
2,700,000.00
2,650,000.00
2,600,000.00
2,550,000.00
2,500,000.00

2,450,000.00

Trend over the Last Three Years

2,895,227.50
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Creditors

w2022 =2023 ®=2024

2.691,928.00

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

MOVEMENT OF CASH AND BANK BALANCES

SNO ACCOUNTS 2023-2024 2022-2023 2021-2022
KSHS KSHS KSHS
School Fund
] Account 118,909 30,512.15 158,945.15
Operations
|2 | Account 562,106 2,543.53 96,063.63
~ 3 | Tuition Account 183,903 107,486.00 473,246
| ¢ Infrastructure 224247 819,568.50 1,712,491.50
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| Account I P B :
5 [Savings Account 75,662 446,446.45 423,698.45 -
e A o 13,008 ) s -~ :
| Total 1,164,827 | !,147(;)_(3!356.6.; 2,864,444.73 )
Trend over the Last Three Years
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

¢) Teacher Student ratio:
Between the month of July 2023 and June 2024, the status of the teaching staff is as

follows:
There are 18 teachers posted by the Teachers Service Commission and 1 recruited by the

Board of Management.
X1
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The teacher student ratio lies at 1: 18

d) Mean score in the year 2022, 2023 and 2024 KCSE:

"YEAR | ENROLMENT | MEAN | TRANSITION | TRANSITION | SCHOOL
‘ { (%) TARGET
- ;! , _—

| 2024 56 2.3750 17 t 30.36% 5.00
|

2023 48 2.1458 10 20.84% 5.00
2022 | 84 2.1808 o 1279% 5.00

\ 1 |

L . I o

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

~e) Development projects carried out by the school:

Sno.  Project Year | Status Amount Fund Source
| | Construction of High 549,050 Maintainance and
l [evel water tower for Improvement funds
1| INo. 10,000litres and
| INo. 5,000litres plastic 2022-
| tanks 2023 completed
i Sanitation-Building of 8 - 1,363,850 | Maintainance and
2 | door pit latrines and 3 2021- | Complete Improvement funds
door flush toilets 2022 |d
] 996,600 Maintainance and
; Classrooms terrazo Improvement funds
flooring 2020- | Complete
2021 d
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...................................................

School Principal
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4, Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012requires that, at the end of each financial
year, each NationalGovernment Schoolshall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the PublicSector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of Christ the king high school accepts responsibility for the school’s
financial statements, which have been prepared on the CashBasis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of theschool’s transactions during the financial year ended 30" June, 2024, and of the
school’s financial position as at that date.

Date:

Name:Mr Anthony Keino
Designation: School Principal& Secretary to Board of Management
Date:

-------------------------------------------------

Name:Mr Nickson Bett
Designation: Bursar/ Finance Officer
Date:
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REPUBLIC OF KENYA

REPORT OF THE AUDITOR-GENERAL ON CHRIST THE KING HIGH SCHOOL
CHEPTERIT FOR THE YEAR ENDED 30 JUNE, 2024 — NANDI COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of Internal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Christ the King High School
Chepterit- Nandi County set out on pages 1 to 23, which comprise of the statement of
assets and liabilities as at 30 June, 2024 and the statement of receipts and payments,

Report of the Auditor-General on Christ the King High School Chepterit for the year ended 30 June, 2024 - Nandi
County



statement of cash flows, statement of budgeted versus actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. | have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Christ the King High School Chepterit as at
30 June, 2024 and of its financial performance and its cash flows for the year ended
30 June, 2024, in accordance with International Public Sector Accounting Standards
Cash Basis and comply with the Basic Education Act, 2013 and the Public Finance
Management Act, 2012.

Basis for Qualified Opinion
1. Inaccuracies of the Financial Statements
Review of the financial statements submitted for audit revealed the following inaccuracies;

(i)  The statement of receipts and payments reflects school fund income-parents
contribution amount of Kshs.3,121,249 while the statement of cash flows reflects
reflect an amount of Kshs.2,154,316 resulting in unreconciled variance of
Kshs.966,933.

(ii) The statement of receipts and payments reflects infrastructure payments amount
of Kshs.45,162 while the statement of cash flows reflects reflect an amount of
Kshs.594,212 resulting in unreconciled variance of Kshs.549,050.

(iii) The statement of receipts and payments reflects boarding school fund payments
amount of Kshs.3,290,136 while the statement of cash flows reflect an amount of
Kshs.2,653,653 resulting in unreconciled variance of Kshs.636,483.

(iv) The statement of budgeted versus actual amounts presented lack important
significant information including actual on comparative figures.

(v)  The statement of assets and liabilities reflect accounts payable balance of
Kshs.2,691,928 as disclosed in Note 14 to the financial statements. The balance
include trade creditors balance of Kshs.1,725,175. However, annex 1 on Analysis
of pending bills reflect a balance of Kshs.10,795 resulting in unreconciled variance
of Kshs.1,714,380.

In the circumstances, the completeness and accuracy of balances reflected in the
financial statements could not be confirmed.

2. Unsupported Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.10,702,577 as disclosed in Note 13 to the financial statements. The balance is in
respect of school fees arrears. However, the balance was not supported with a ledger

Report of the Auditor-General on Christ the King High School Chepterit for the year ended 30 June, 2024 - Nandi
County
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and a detailed schedule of analysis. Further, the balance include fees in arrears of
Kshs.9,524,947 that had been outstand for more than one (1) year. The policy on the
impairment of long outstanding fees arrears were not provided for audit, casting doubt on
recoverability of the accounts receivables balance.

In the circumstances, the accuracy and completeness of accounts receivable balance of
Kshs.10,702,577 could not be confirmed.

3. Unsupported School Fund Income-Parents Contribution

The statement of receipts and payments reflects school fund income-parents contribution
amount of Kshs.3,121,249 as disclosed in Note 3 to the financial statements. However,
the amounts were not supported by a ledger and a detailed schedule of analysis

In the circumstances, the accuracy and completeness of school fund income and of
Kshs.3,121,249 could not be confirmed.

4. Unsupported Payments

The statement of receipts and payment reflects payment for operations amount of
Kshs.1,827,916 as disclosed in Note 7 to the financial statements. However, examination
of payment vouchers amounting to Kshs.702,340 revealed that the payments were not
supported with documents such as requisitions, local purchase orders, delivery notes,
inspection reports, goods received notes, certificate of payments.

In the circumstances, the regularity, accuracy and completeness of the operations and
infrastructure amount of Kshs.1,827,916 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIls). | am independent of the Christ the King High School Chepterit
Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matter

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, | have determined that there are no
other key audit matters to communicate in my report.

Other Information

The Management is responsible for the Other Information set out on page 2 to 16 which
comprise of Key School Information and Management, Summary report of performance
of the school, Statement of School Management Responsibility. The Other Information
does not include the financial statements and my audit report thereon.

Report of the Auditor-General on Christ the King High School Chepterit for the year ended 30 June, 2024 - Nandi
County
3



In connection with my audit on the School’s financial statements, my responsibility is to
read the Other Information and in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed, |
conclude that there is a material misstatement of this Other Information, | am required to
report that fact. | have nothing to report in this regard.

My opinion on the financial statements does not cover the Other Information and
accordingly, | do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, |
confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Transfer of Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Ksh.2,355,5652 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. Included in the amount is Ksh.765,600
in respect of infrastructure grants which were to be transferred to infrastructure bank
account for maintenance and improvement of the school’s facilities. However, this amount
was not transferred. This was contrary to The Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure grants as well
as maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

In the circumstances, Management was in breach of the Ministry of Education Circular.
2. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 09 March, 2026 instead of the statutory deadline of 30 September
2024. This was contrary to the Ministry of Education Circular Ref. MOE/DSAS/FIN/17/1/17
dated 19 August, 2021 which stated that the school’s financial statements should be
ready by 30 September, 2021 or The National Treasury Circular No 21/2016 of
Compliance with Quarterly Reporting as outlined in the PFM Act, 2012 on preparation of
the financial statements.

In the circumstances, Management was in breach of the law.
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3. Failure to Prepare a School Improvement Plan

During the period under review, the School did not have an approved School
Improvement Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

In the circumstances, Management was in breach of the law.

4. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.6,207,416 and
Kshs.5,569,062 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that ‘a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process’.

Further, review of the School's procurement processes revealed that the school did not
have an established procurement function managed by qualified procurement
professional as required under Section 47(2) of the Public Procurement and Asset
Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset Disposal
Regulations, 2020. Procurement activities were undertaken by individuals lacking the
requisite qualifications.

In addition, management failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 2015 and limits audit trail and transparency.

In the circumstances, value for money on payments of Kshs.5,569,062 could not be
confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of Internal Controls, Risk Management and Governance
section of my report, | confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion
1. Weaknesses in Management of Assets

Review of assets records revealed that the assets register maintained by the School was
not updated as it lacked critical details such as value of asset, date of acquisition,
additions and disposals during the year. Further, a number of assets at the school were
also not tagged.

In the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

2. Weaknesses in Governance of the School

Review of the Audit Committee minutes revealed that during the year under review, the
Committee convened only once as per the disclosures in the financial statement, contrary
to Regulation 179(1) of the Public Finance Management (National Government)
Regulations, 2015 which requires that an audit committee shall meet at least once every
three months. Further, the meeting minutes were not availed for audit verification.

In the circumstances, the effectiveness of the Board to provide oversight and governance
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with International Public Sector Accounting Standards
Cash Basis and for maintaining effective internal controls as the Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, the Management is responsible for assessing the
School’s ability to continue as a going concern, disclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015,

In addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards of Supreme Audit Institutions (ISSAIls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAIs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

FCP , CBS
AUDITOR-GENERAL

Nairobi

29 April, 2026
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CHRIST THE KING HIGH SCHOOL-CHEPTERIT

Annual Report and Financial Statements For the year ended 30" June 2024

0. Statement Of Receipts and Paymentsfor the Year Ended 30" June 2024

| Receipts -
 Government grants for tuition N | asooes 696637 |

E";'Em““ grants Im ({[_)L—IJI_I_(-)_HS _7‘ 2 H%V: 2395552 3,255,759.90
(m\unmun (ndlm for infrastructure

?Sicio.ol Iund Icome- pmLmsu:t;ﬁﬁ):ll_o:s“ 3 N 1“717’74; R 2,856,3777‘74
_Ii&l;:Lif(ll]L()ll\ incomes N N 4 7 248,35() 509,475 ]

\ Vl“otarl Ru‘mpls o B ) - |

{ - - - B 6,207,416 7,318,248.90

| Payments

Tuition T e aossas 1,062,397
Operations - 7 | 1827916 4242203
Infrastruc‘.-lur: 7 - 8 _-_4_5-.I6”

T liﬁﬂhm,dnd sduml fu;d - 9 B 3 27(7)()7] ,; 3,471,537
Total Payments ’ 5,569,002 8,776,137
SurplusDeficit - 638,354 (1,457,888.10)

Name: Mr Michael Munai

Chair BOM

Date:

4eesssssssessssesessssessansansans

Name:Mr Anthony Keino
School Principal/ Secretary to
BOM

Date: Date:

Name:Mr Nickson Bett

Bursar/ Finance Officer

.....................
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7. Statement of Assets and Liabilities As At 30" June 2024

' Financial Assets S I [ e | R I
| Cash and cash equival alcnls - N | ]
Bg}l}kb_aldm_;s . | 10 1,164.827 ] 397, 832.63
Cash balances |1 2,584 - _8224__
[_\hort term investments 12 ) S i
[ Total cash and cash equiva dlcnl I 1,167,411 B Li:()fbxiﬁf;v#_
T - S = S -
| Account’s receivables N 10,702,577 | )_7’_’ (14‘3; ]
|
_Total financial assets Lal ] 11,869,988 | __,ll 142 20(!)?‘ )

. Financial ] hahllmu ) 1 B - - N
| /\ccounlqu\ ables o - o) 2,691,928 | 2,604,494.50
 Total Financial Ldbl]ltlesihl -

Net financial assets (a-b) 9,176,060 8,537 706. 13

Represcn (d b\ S

Accumulatcd fund | b/fwd 7 15 8,537,706 9,995,594.23

Surplus/deficit for the year 638,354 - (1,457,888.10)

Net Assets ) 9,176,060 8,537,706.13

The school’sfinancial statements were approved on 2024 and signed by:

Name:Mr Michael Munai Name:Mr Antyhony Keino Name:Mr Nickson Bett

School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer
Date: Date: Date:
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8. Statementof Cash Flows fortheYear Ended 30" June 2024

Lgash from Operating Activities - B
i Receipts ]
| Government grants for tuition : - 1 482.265 696,637.00 |
I_(u—);ummnl grants for operations - -77417“7 ; 2:309,932 3,255,759.90 |
' Government grants for infrastructure - S 3 - 2‘856~37JA
’ Su_}m(ﬂ fund income- parents cox1tr1bulltw|1\71uzx_ o VW__W;.; 2,154316 iQ9~475_
r(ﬁmnncome - j | 5 248,350 B j
* Total receipts - 5,240,483 7,318,248.90
' I’Mmtnts - ‘
w ( ash outflows for tuition o 6 405,848 1,062,32?1
r-(‘m.h outflows for operations i 7 1,827,916 4,242.203
1‘ Cash outflows for infrastructure _jjﬁf :ﬁj i e 8 594212 3,471,537
i ( ash uulﬂowsBoard1ng:,/lunch and sghool lund payments 9 2,653,653 |
Total payments ) 5,481,629 8,776,137 |
\ Nel cash inflow/outflow from ope;;ﬂg ;c_t-n |;|e; a o (241,146) (1 ,457,888,]9)_
[
I (,‘-Eﬁgw from investing activities
:Acquisition of assets
i Proceeds from sale of Assets - - ]
[ijcecds from investments N j
] Purchase of investments - . B |
’_Nel cash inflow/outflows from lnvesung actnmu
ACashﬂow fromFinancingactivities
Proceeds from borrowings/ loans
Repayment of principal borrowings
Net cash inflow/outflow from financing activities
_Net increase/decrease in cash and cash equivalents (241,146) (1,457,888.10)
Cash and cash equivalent at beginning of the FY 1,406,557) 2,864,444.73
Cash and cash equivalent at end of the FY 1,167,411 1,406,556.63

The school’s financial statements were approved on

2024 and signed by:
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.......................................................

Name:Mr Michael Munai Name:Mr Anthony Keino
School Principal/ Secretary to

Chair BOM BOM

Date: Date:

..................................

Name:Mr Nickson Bett

Bursar/ Finance Officer

Date:
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30" June 2024

| Receipts l
|

(1) Capitation Grant on Tuition

' Reference Materials

}r Exercise Books 312,000 312,000 - 312,00

[ Laboratory Equipment . 120,000 120,000 60,650 59,350 50.5

mtcmai Exams S 1

: Teaching / Learning Materials 186,220 186,220 186220 [

.[ Exams And Assessment 61,650 61,650 61.650

| | .

(2) Capiation Grant on Operations |
' Personnel Emoluments 1393128 T : 1,393,128 741,600 651.528 530
"Repairs And Maintenance | 1.065.000 | 1,065,000 765,600 299.400 R
i (V):xvlril?dimp;;f T m\;I‘I-nJl.L——_-_ T 293,591 | 293,591 184500 109.091 o 62.8

} [lu[rlul\ And Water T 360-000-“_1‘T N 360,000 221,704.32 138.295.68 615
Medical ]
Administration Costs 273,810 273,810 161649 12161 59.0
Activity 166,000 159.000 117,598.08 48,401.92 70.8
Gratuity 350,000 350,000 - 350,000

L
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| 3) FDSE for infrastructure \
| .
| Maintenance &lmprovementMoE ‘ l
— m—————— = T —— = — T
| M&lI parents’ contribution 1 . i
- Economic Stimulus Programs ! | ] .
S s —
[ransition Infrastructure Grants | ‘ | }
. - e -
| Administration Block ‘ ‘_ } |
- . I |
| (4) Fees Charged on Parents “
Personnel Emoluments
| Repairs And Maintenance
| Local Transport / Travelling
| Electricity And Water
| - [
| Medical ‘,
Administration Costs '
— T
Activity | |
. . ' ]
SMASSE } |
: S . T \ 1
| Fee On Boarding Equipment and Stores | ; \ J
—— s - . - =
| | [ 1 li
' ; |
5) Miscellaneous Income ‘ | l
| I — e S S = T T T 1
| Loans / Borrowing ‘ . 3 i ‘
. - T ‘ i i
| Rent income , ‘ ; ‘
— . 1 - — 1 s 1
| Income From Farming Activities | ' 51,350 '
S - _
Insurance Compensation ; ; ]
' ; . VR o i B n ! J‘
‘{ Income From Posho Mill | 1 ]
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| Income From Bus Hire 197,000
Fee For Hire of Ground and Equipment
[ Interest Income ‘
Mrcome From Any O T )
- Income I rom Any ()thu ln\ estment B : i
Total Income 1 ‘; l 2,191,969 :
T R E— —
% (6) E Ixpenditure e For Tuition | 1 J.
| | |
lc\lbooks | f '
ks S G SN _
‘ Rtturunu Mdtumls \ -‘
LE \LI’LI\L, Boo]\s | ‘ |
e . _ |
g Ldbordlor\ Equipment 5 | 60,560 '
| ooy A e e | ~ _
f‘ Internal Exams | a‘ | -l‘
— e T 212 1
| Teaching / Learning Materials 313,990 !
‘L Chalks ﬂ
| Exams And Assessment 30,000 ‘
- T . !
Teachers Guides | |
[ Administration Costs 1
— 1 t |
| Bank Charges ‘
~ ! |
i |
T (7) Expenditure For Operations i \
‘ Pursonne.l Emoluments “ , | 915,891 |
7’— [ — 1 T 1
Rgpmrs Maintenance & Improvements | ! | |
i - 1 . .‘ | —
l ocal Transport 1|a\d||[w \ 189,687 . !
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érqgug‘l_l_{ﬁg_(_)_ftjpg7lj'i7n_arr}ciall S_tatemenlinr thci_ygairrcnd_cd_S(i)”f June 2})24

| Electricity, Water and Conservancy 100,226
| Medical

| [ . ‘ ~
| Administration Costs 293,225

| Activity Expenses

[ Gratuity

{ SMASSE
[

\
~ , : —
L (8) Expenditure For infrastructure | : [ ‘
= : ; ‘

| Construction of classrooms “

—_— ]

| Construction of LAB ' ‘

|
|

S SN S ——— Y SO

| Construction of DORMS ‘

el —_—

' Purchase of furniture

Purchase of equipment ‘ !

- Purchase of machinery ‘
‘ ‘ ‘ 1 |
(—

' (9) Expenditure For school _ | | ‘r
? Jund/lunch/boarding |

|

Personnel Emoluments 321,332

Repairs, Maintenance and Improvements 80,800

Local Transport / Travelling 199,140

Electricity, Water and Conservancy 108,883

| Medical Expenses ‘ |
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Administration Costs 246,160
Activity | 102,600
i Gratuity

|
|
'7 T
|
|
[

' Lunch Progammu

‘ Boarding Equipment and SlorLs 1,424,592

l xpenditure For Income (Jum.ralmg
f\L!!\Il\ ‘ !

i
S
|

‘ lnaurdmu (osls

T —— — ,,,,fﬁ,ék —_——— - S

()lhu Expenses On ln\leanI\ ‘

B — S — e e

le Expenses | i }

-

Bank Charges

— T T 4

‘ l oan lntuul Rgpd\mcnl i

. SE———E A P — e

|

|

|

|

l

|
|

| T I N R

| Loan [’rmupal Repayment ‘ |

LAcquisition Of Assets
Totals 1,424,592
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10.

Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

1.

Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and complywith
International Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
government legislations and regulations. The financial statements comply with and conform
to the form of presentation prescribed by the Public Sector Accounting Standards Board of
Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables
that include school fees from parents.imprest. salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings. which is the functional and
reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the
related cash has been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has been paid out by the school.
Income arising from school fees is recognised when the event occurs whether cash 18
received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt of cash.

In-kind contributions

In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for 1in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call. and highly liquid investments with an original maturity of three months or less, which

10
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are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value.Bank account balances include amounts held at variousfinancial

institutions at the end of the financial year.
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.

10.

Accounts Receivable

For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial yearare treated as receivables. Accounts receivables also include school fees
billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy Other accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements. deposits, and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion of contracted services and works pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of third
parties Payables also include expenditures incurred for the purchase of goods, works and
services that have been rendered and not settled. This is an enhancement to the cash
accounting policy adopted for public secondary schools.Other liabilities are disclosed in
the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a
memorandum to these financial statements.

Budget

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school 'sbudget
was approved by the School Board of Management.A comparison of the actual
performance against the comparable budget for the financial year under review has been
included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact
on the financial statements for the year ended 30" June 2024.
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11. Notes To the Financial Statements

1  Government Grantsfor Tuition

| Reference Materials

| Exercise Books

d aboratory Equi ipment

\ Internal Exams

L] eaching / Lea rning Mz Ma(uml\ -

303,918

178,347

| Others (specify)*

| Total

2 Government Grantsfor Operations

| Personnel Emoluments

482,265

- 288.402. 50|
135,000 |
11,8025 *
261432 !
1

7

()96 63

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water
. Medical

Administration Costs

Activity

Other Vote Heads (xpu.lt\ )*

Total

741,600 1,100,000
- 765,600 1,263,000
184,500 420.683.85 |

o 221,704 ~220,775.70 |
- 162,900 26,600

B 161,650 139,000.35

117,598 85,700

o 2,355,552 3,255,759.90

3  Government Grants for infrastructure

Maintenance &lmprovement

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (specify)(NGCDF and County govt.

Total
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4 School Fund Income -Parents Contribution/Fees

P umnml emoluments

..... e e i B ___7 *W‘L - - W———

|
T Repairs . and mamlulanu
|
\

Local transport / travelling

| Electricity and water

1\ Arrears Paid B I B ?"n67,757"|
| Administrationcosts | I o

‘} Activity - I I N 7

| Fee on Boarding E Mncm and stores i ]2_1 q‘ﬁ) B 1,956,620
E PA Levies* S - - o B

1 Tender - _ - 7>2,()0()_J
_Total ) S 3 121 249 | 2,856,377 |

5 MiscellaneousIncomes

Rent lnu)mL

Income From larmmk Activities 51, ?3() 114,478

‘ lnsmdnu C nmpansdtmn
—

lllL()I]lL I rom Posho Mill

Immm l rom Bus Hire 97 ()()( B 395,000

lu For Hire of (Jround and Equipment

Inwme From (Jrams and Donations*

Interest Income

Dividcnds Income

I (mns/Bt)rleﬂ&S*

-OIer Income (specify)*
Total . 248,350 5099,475

14
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6 Tuition

Exercise B(mkx l 310,080
| Textbooks T 60560 T 164,025
Ecliu_}:cjm llLrch.‘\ k_ﬁ - - 4_~ l : ]
Laboratory & qmpmun \
_‘I“L;:hmg / Learning \’1:1[(;!(1]\ - 313,990 1 503,320
T{;E And Assessment 30,000 84000
e —
| Bank C herLs 1,298 j:fz__ﬁ>ﬁ
()lh:.s (.\/)(-( 1/17 e a T 7 —~*-——
| Tota 405,848 L 1,062,397

7  Operations

| Personnel Emoluments 915,891 1,157,836
| Service Gratuity 118,524
Administration Cost 293,225 137,960
| Repairs And Maintenance & Improvements o 1,644,370
| Local Transport / Travelling 189,687 En 528,121

Electricity And Water 100,226 L 211,917
| Operation 265,000

~Activity Expenses i 323,510 172.760
ﬂsuiange_(_()str

Bank charges 5,377 5.715

Total 1,827,916 4,242,203

15
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8 Infrastructure

‘Lr\ifhypgl_m_en_ce A(_xﬁlllrntlaslxuuuu - 44,920 - - 4
| Ecaswnoniibomegy 1 I
I (onstrlulmn of dmnmm\ 1 - - o |

Pun.haw of Lqmpmun " |

Fasmeofapps | — ]

| Drilling ;;iﬂ;f;lw<)lax ‘ T - i

i - L - ]

| Bank (htirég_s - | — 242 B |
[ Total | 45162 o j

9 Boarding And School Fund

' Personnel Emoluments - B i 321,332 212200 |
1 Service Gratuity B 1 - j
' Repairs And Mdmlumnru. &lmplo\ununx - | - 3,200 _;
\: Local Transport / Travelling - 1 80,800 156,550 |
| Electricity And Water - 108,883 ]
| Activity - 102,600 | 16800
Administration Costs - 246,160 164,900 |
Bank Charges - 1 8,611 5,404 i
Expense on Income Generating activities 199,140 553,664 |
Lunch Programme - 2,168,210 1,872,795

Farm - 44,900

Refund to student o - 9,500 ] ) B
Tender 30,900

Caution Money - 455,124

Loan Interest Repayment

Acquisition Of Assets

PA expenses

Others (specify) |
Total 3,290,136 3,471,537

16
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10 Bank Accounts

. Tuition Account {\C“"‘_-' i 1102042021 183,903 107,486.00

| Operations Account Active 7"7 1102042579 562,106 2,299.53
School Fund Active T

' Account/Boarding euve | 1102038520 118,909 23,142.15 |

Savings Account Active | 1167541359 | 75.662 446.446.45
Parent Association 1}

| Development Account | | I B N - |
Income Generating ' x

_ Activities Account - L I R -

. Infrastructural Account Active | 1255092149 ‘ 224,247 818.458.50

Total : ] P 1,164,827 1,397,832.63

11 Cash In Hand

|

!l Infrastructural Account S ,7J - 1,110 1,110
. Operation Account N B 74 244
EL, School Fund account - _‘{ ) 1,400 7,370
‘_ Total . 2,584 8,724

12 Short Term Investments

| C ooperative Shares

Treasury Bills

Fixed Deposit accounts

~Other Investments

| Total

17
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13 Accounts Receivable

w lcu Arrears - 10, 702, 5717 4 7 - X 733, 644 \
|

Other Non- Fees Receivables 7 . _ ] 74

| Salary Advances (lisUschedule attadud) B B |

| Rent arrears(listschedule dlhthL_d_)

= S - — ——

i Imprest (list/ schedule attached)

Total 0 702,577[ - 973<644J

13 b) Agem;, Analysis of Accounts Receivable

| Current | % of the | Comparative | % of the |
FY total i FY total
"{'J.E;}; ! year o 177,630 | 1101% | iSs_iso 261%
. 1 M 233% | 15.850 2.76%
B _ 9276497 | 86.68% 9989 01| 87.08%
()—\;Ll’3 yer-rxir - 4 % 867.757 o 7;77%
ot hould e wmote 38| 1070357 | 10002% | juaniass | 10002%

14 Accounts Payable

Trade Creditors (See Ageing Below and Appendix

1) , ) 1,725,175 | 1,592,935.50
Prepaid Fees 44,806
Retention Monies 966.753 966,753

Unpaid salaries and statutory deductions

Caution money

Other payables (As'piec"(f,'w

Total 2,691,928 2,604,494.50
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14a. Ageing Analysis of Accounts Payable

| Current | % of the | Comparative | % of the
| FY | total FY total
| Less than l-_\‘c-a:: ‘ o 7 74’3_6] éﬂ‘ T4301% | 676,135 12.17%
| iictuccn I-VE _\'c;;r.:igr o 981.557 56.9% | 1,464,510 26.36%
Between 23 \L:lr; - 7 N | 1.434.133.50 28.81%
:-.lellt-i ('rdiilorsj ] 1.981.843 35.67%
:. Total (sh(;uld_ tie lth;;('JT) - 1,727511775— 100% | 5,556,621.5 103.01%

15 Fund Balance Brought Forward

1,164,827 1,397,832.63
2584 8,724

' Short Term Investments - - -
| Receivables 10,702,577 9,735,644
| Payables B (2.691,928) 2,604,494.50
. Total - B i 9,178,060 | 8,537,706.13

19
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to the

school’s non-financial assets and liabilities.

16 Non-current Liabilities Summary

‘ Bank Loans

| Outstanding Leases
Mok et S

Hire Purchase

| Gratuity And Leave Provision

—
| Others (specify)

| Total

17 Biological assets

Cale L4 _ |
 Goats N N B
Trees | 32 | ]
_&(_)ﬁ;(.()llga Plantation 0 - _»;
| Poultry 90

| Others (specify) 0

Ll"plal 396

18 Borrowings

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

| Balance at the end of the year
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Other important disclosure notes

19 Stock/ Inventory

' Food stuffs o N S —

' Lab consumables
. Lab consumables

. Farm produce - L I

;TVIL‘diCElliOﬂ - B

| Construction Materials , B S

{()lhc_rs_(__sch_l}j - - L L

20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign and Date
Principal
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

1. | | |

2. 1 '1 3

3. | ‘g ;‘
_— S, . S | | .
| Sub-Total l ‘
: — .
| Supply Of Goods E
1 .
' 4. Supply of foodstuffs 59,000 w
| 5. Supply of meat i 23,650 1
6. Supply of vegetables ‘ 12,030

7. Supply of groceries 1 8,270 !
| 8. Milling services 5 *‘ J 5000

T |

9 ‘ J
— - — r
| 10. l

Sub-Total |

Grand Total 10,795
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Annex 2 — Summary of Fixed Assets Register

1 Land |

Church sponser

Chepterit

| Land 2

Buildings And Structures

Motor Vehicles

| Office Equipment, Furniture and Fittings

| Textbooks

ICT Equipment

1976

Chepterit

} Tools And Apparatus

—

‘ Other Machinery and Equipment

| Heritage And Cultural Assets

g Intangible Assets- Soft Ware

| Total

[§)
]




