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Acronymsand Definition of Key Terms

A. AcronYms.

BOM Board of Management

CEII County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY I'-inancial Year

FDSIT. Free Day Secondary Education

l'SC l'eachers Service Commission

SMASSII Strengthening of Mathematics and Science in Secondary Education

I]. Definition of KeY Terms

Oomparative Year- Means the prior period

II



('l tRts't 'l'll I'
Annual ltepo

K t.\'( ; t t t ( ; t I .\(' I l( )( ) I.-(' I I l', 1',7' l'- ll l'1'

rt an<I F inancial Statcmcrrts For the 1' car cnded 30il' .lunc 202{

2. Kev School Information antl Managcment

Mrs. Octovia lla uli
6 Mr. ?aul Tek

Mr. Will Rotich

The School Board ol Management established under Section 55 of the Basic Education Act,

2013;is composed of the following members:

2022-2025I

2022-202sSecretar - Princi al2
2022-2025Member-s onsor3
2022-2025Member-P.A chair4

lnoMr. Ant

Mr.Laz.arus [Jir cn

Mr. Michael Munai

1"11. Aron Rono

2022-2025Member5

2022-2025N4ember
2022-2025Member7
2022-2025Member - Rep CERtt

2022-2025Member Rep l'eachers9
2022-20253 Members - S nsor

M t.rS cu aW

Mr Richard Kcmboi
Mr. Boreh Fredrick

2022-2025Member - CommunityMr.Samuel Kur atll
2022-2025MemberSpecial Needst2
2022-2025Rep Studentsl3

Ms. Irenc Kalantai
Dean

III

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic lrducation Act,

2013. It is located in Nandi County, Chesumei Sub-County

The school was regisrcred in l.l/03/2016 under registration number 29500300044 and is currently

categorized as a ,s'ub Countr) public school established, owned and operated by the Govemment'

'Ihe school is a mixed day and boarding school and had 201 students 65 61 -i////' .lunt' )0)1.llhas8
streams and l8 tcachers ol'which 3 teachers were employed by the School Board of Management'

(b) School Board of Management - Board Members

l'he School Board of Management established under Section 55 of the Basic Education Act.

2013; is composed ol-thc lollora'ing members:

('hairman

l0
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The functions of the School Board of Management are to:

- Promote the best interests ol'the School and ensure its development.

- Promote quality education lirr all pupils in accordance with the standards sel under the

Basic Education Act, of 20 I 3.

Ensure and assure the pro'"'ision of proper and adequate facilities for the School.

Manage the School's allairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

f)etermine cases olpupils' discipline and make reports to the CEB.

Prepare comprehensive termll, rcport on all areas of its mandate and submit the report to

CEB.
Administer and manage thc resources of the School.

Receive, collect and account lor any funds accruing to the institution in accordancc with

Article 226 (l) (a) ol the Constitution of Kenya, Section 8l of the

PublicFinancdManagement Act,2012 and the Fourth Schedule para 2l and 23 of the

Basic Education Act. 20 I 3.

(c) Committces of the Board

013

I
J/ )ChairmanN4r.Machael Munai
3t3SecretaryMr.Anthony Keino
2t3SponsorFr.Aron Rono
)t)Pa.ChairmanMr.Lazarus Birgen
Jt )Mrs Octovia Barngetuny

2 Audit Cornmittee
ChairmanMr. David Kemei

0t3MemberMr. Gilbert Kemei
013Ms lrene Kalamai Member

Finance,procuremenl and
general purposes

Committee3

0/3Mrs Lucy Wanyama Chair person

Member 2t3Mr.Paul Tek
Member 313Mr.Willy Rotich
Member t/3Fr. Aron Rono

4

Senior Teacher 3/3

3/3MemberMs. Irene Kalamai
2/3Mr.Richard Kemboi

3t3MembefMr. Lazarus Birgen

IV

I',xecutiye (-onr nt ittee

Member

Academic Committee
Mr.Boreh Fredrick

Member
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Mr.Richard Kernboi Chairperson 3tl
Mr.Lazarus B irgen Menibcr 3t3
Mr.Machael Munai Member v3
Mr.Boreh Fredrick M enr ber 3t3

6

Discipline and welf'are
Cornmittee

Mr.Sarnue Kurgat Chairperson 3t3
Mr. Willy Rotich M em ber 3t3

Ms.Octovia Bamgetuny M em ber 3t3
Fr. Aron Rono Member 2tl

5 l)er c kr nre'nl ('onrnt itlee

(d) School operation Management

For the flnancial year cndecl 30't' .Juna 2021 the School day-to-day management was under the

following persons:

l)esignation Nanre TSC Nunrbcr
l Anthony Keino 373087
) Deputy Princ ipal Rachael Rongoei 403364

l Se ltool [] u rsar N ickson Betl

llr'f:
Principal

0701759170
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KF]\' SCHOOL INFOR]\{ATION AND MANAGEMENT

(c) Schools contacts

Post Olfice Box
'l'elephone:

I'.-rnail:
Website:
['.acebook:
l'r.r,i tte r :

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

438-30300
0715999643
chepteritchristtheking@ gmai l.com

Tuition
Kcb Kapsabet
t\02042021

Operations
Kcb Kapsabet
1102042579

Main Account
Kcb Kapsabet
1 102038520

Infrastructure
Kcb Kapsabet
1255092149

Savings
Kcb Kapsabet
1167541359

(f; School Bankers

'l'hc lollou,ing school operated 5 numbers of bank accounts in the following banks: (Ensure all

accounts including CDF accounts are included)

-)

-1

.+

5

6 MPESA Pay Bill No. 20437k attached to kcb bank account number I 102038520

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI
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.1 Summary Report of Performance of The School

'l'he following is a summary report olthe perli)rmance oIthe school against the set performance

evaluation criteria:

a) Financialperformance:

Under this section, it reflects the actual llnancial performance trend for the period of last three

years between July 2021 to 30tl'June 2024 summarised as follows:

ST]RPLTIS/DEFICIT FOII THE YEAII AND A (.OMPARISON OF THE SAME FOII
't'HE 1..\s I' IoL'l{ \'ltAI{s

SN0 2022-21:t23

b) Trend over the Last Three Years
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The deficit for the year 2023 increase tremendously which was as a result of implementation

ofprevious financial year infrastructure project. in the year 2024 there were a surplus of638,354

a

,
\o

r.

2021-2022ACCOUNTS 2023-2021

78,824(17,049)
School F-und

Account

326,693.30(986,443. 1 0

6t.496

Operations
Account

90,531.20-l'uition Account
74,920I'-arm Account

570,968.50I,{57 nn8.l0

365.760

44,189
76.111

51.350

6-38,35.1
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stIN{MAIi.Y REPORT (X' PURFORMAN('II Ol' THU SCHOOL (Oontinued)

202t2021-20222022-202321t2t-2021S/NO
KSI{SKSHS

4,8 14,71 I .303,255,759.90
1

400.046.001,060,121 .?01

5,874,832.50

o ralions Accouttt

2 837,8r 7Total

Tuition Account

2.155.552.00

482.265

321320266

I 9s2,396.90

7: {957.85I : 18358.85l:14,858.63

Ratio of
Capitation per
student

CAPITATION GRA NTS FI{OM l HE MINISTRY OF EDUCA TION FOR THE LAST THREE Y['ARS

213

l:3,321.Ott

-l-rend over the Last Threc Years
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Trcnd over the Last Three Years

t Opcral ions r'l uition

7l t.l0

10 2:

- 
operations 

-'l 
u it ion

l{,lJ

2021

6.0(r().(xx).00

.1.00().000.00

2.000.000.(xl

0.00

? i.9{ 7.( X) 2.355,ss2.00

{82,265.00

20t I 2023

The total capitation for the financial year 2023-2024 was 2,837,817 compared to a total of
3,952,396.90 in the previous year, this was majorly because the school population decreased from 266

students to 2l 3 students.

VIII

ACCOUNTS

a r,7( qJ7

696,637

3,075,993

No of Students



STIN{MAII}' RI,]PORI- OF PERFORMANCI'- oF- I'IIE S('IIoOL

OVERVIEW OF NET GROWTH OI- OTHER INCOME s
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Trend over the Last Three Years

There was no income for the financial year 2020 due to covid- l9 abrupt closure of schools. The net

growth for the financial year 2022 was Kenya shillings 490,300 which was an increase of Kenya

shillings 3 I 0,400 from net growth of Kenya shillings I 79,900 in the year 2021 . The net growth for

tlnancial year 2023 was Kenya shillings 541 ,415 which was an increase of Kenya shillings 51,175

.liom the ner growth of Kenya shillings 490,300 in the year 2022The net growth of financial year

202]-2024 rvas 251 ,350.

IX

2023-2021
KSI IS

10.00032.0003000
127.700I t4.47551,3s0
352.600395,000197,000

5,ll,J75251 ,-j50

(' t t Rt.\ l' t'l t t.. Kl,\;(; I IIG I I SC ItOOL-(',ltEl' rLR17.

A11u1l R-e'port and Financial Statements For the yeall4fd 30't {t'nt ?94 
-
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STlMI\{ARY IIEPOR-I OT'PERFORMANCE OF THE SCHOOL

OVI,]RVII]W OF (;IIOWTH IN EXPENDITURE OF TTIE SCHOOL

o

School l:und
Acco unt

Operations
Account
-[uition Account

Farnr Accounl
f, 523,900

Trend ovcr thc Last Three Years
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I
t0l I 2 ()2 -l
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Trend over the Last Three Years

2 0J.00

.6tr 60

7021 2022 2023

-school 

[iund 
-Operations -Tuition - 

Farnt

I
)n24

2021

1,290. r 16.00

1,827;916.00

405.848.00

In the lrnancial year 2021-2022 shows an increase of growth in expenditure which has resulted from

il.';;;;; t;u. corering a period of 6 months, everithough the finaricial year 2020 covers'a period

2021-20222022-20232023-21121
KshsKshsKshs

1,416,9253.964.0932,9t7,873

1,654,325.504.888.0184,242,2031,827 ,916
969.590405,848

52.780553,6640

3,464,028.509,87.1,.1819,776,137

2

l
5

ITIE 1r-r.11!

X

AC('OTiN'IS

'f otal

2021

3,290,136

392.7781,062,391
0
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ol' l2 nronths a dccrease has resulted from prolonged ahrupt closure ol'the school due to Covid-

lg.lrinancial vear 2023 and2024 thcre is adecrease in cxpenditure as from 2022due to reduce in the

numhcr of sludcnts in both financial year respectively

STIMMARY REPORT OF PERFORMANCE OF'THT] SCHoOL

MOVEMIiN-I' OF DEBTORS o[' I'IIE SCIIOOL

'l'ota I

'Irend over thc Last -l'hree Years

12.000,000.0c

10,000,000.00

8,000,000.00

6,000,000 00

4,000,000.00

2,000,000.00

0.00

I0.026.-177.(X)

li.9(1,1.e I {.0(,

6.862.679.00

l)eblors

.2020 .2021 ;2l)22 .202J r2021

l'otal debtors as ar 30th June2024 increase by 966,933 to Kshs 10,702,577 compared to

Kshs 9,735,644 as at the end ofthe financial year 2022-2023

K I \( ) I I lG I I S(' I l( )( ) l--(' I I liPl I'ltl'l
rt and Financial Statcments For thc 1

2021-20222022-21t232023-2021SN()

I

,\('('ol;N'rs
School Fund
Acc()u nt KSI IS

t0,026,3779,735.64410,702,577I)eblors
10.02(t,3779,735,6.1410,702,571

MOVEMENT OP CREDITORS OF THE SCHOOL

SNo ACCOUNTS 2023-2024 2022-2023 2021-2022

I

School Fund
Account KSHS KSHS KSHS

a Creditors 2,691,928 2,604,494.50 2,895,227.50

l'ota I 2,691,928 2,601,494.50 2,895,227.50

I nc rease/Dccrease

XI

iI
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STIMMAITY REPORT ()F- PERFORMANCE OF THE SCHOOL

'f rend over the Last Three Years

2,9s0,000.00

2,900,000.00

2,8s0.000.00

2.800,000.00

2,750,000.00

2,700,000.00

2,6s0,000.00

2.600,000.00

2,550,000.00

2,500,000.00

2,4 50,000.00

2.r,i95.22?.50

2,69 t,928.00

2,60d,494.50

( r'rditorr

.2022 .2O2J .2ll2t

SUMMARY REPOITT OT' PERFORMANCT] OF THE SCHOOL

MOVEMENT OF CASH AND BANK BALANCES
SNO ACCOUNTS 2023-2024 2022-2023 202t-2022

KSHS KSHS KSHS

I

School Fund
Account r r 8,909 30,512.15 158,945.15

')
Operations
Account 562,106 ? 541 51 96,063.63

l Tuition Account 183,903 107,486.00 473,246

4 lnfrastruclure 224.247 819,568.50 1 ,712,491 .50

XII
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

c) Teacher Student ratio:

BetweenthemonthofJuly2023andJune2024,thestatusoftheteachingstaffisas

tbllows

Therearel8teacherspostedbytheTeachersServiceCommissionandlrecruitedbythe

423,698.45

2 86.1 .t.1.1.73

Iloard ol Management
XIII
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lhc tcacher student ratio lies at l: l8

d) Mean score in the year 2022,2023 and 202'l KCSE

\ I. Alt

1024

202.1

l0l2 84

20.840h

l?.790/o

SCHOOL
TARGET

TRANSITION
("/")

].RANSITIONMEANF,NROLMENT

5.002.3750 30.360/ol756

5.00l02.14584ti

5.00u2. I 808

ST]]\TMARY REPORT OF PERFORMANCT] (X-'tHE SCHOOL

ects carricd out b the school:l)evckr m ent r0e)
S no.

Maintainance and

Improvement funds

Project

Construction of High

Level water tower for

lNo. l0,000litres and

I No. 5,000litres plastic

tanks

Yca r Stat us Amount Fund Source

2022-

2023 completed

549,050

l

3

Sanitation-Building of 8

door pit latrines and 3

door flush toilets

Complete

d

1,363,850 Maintainance and

Improvement funds

Classrooms tefiazo

flooring 2020-

2021

Complete

d

996,600 Maintainance and

Improvement funds

XIV

i ---+--

2021-

2022
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CHRIST THE KING ITIGH SCI]OOL-CHEPTERIT
Annual lleport and Financial Staternents For the year ended 30tl' June 2024

4. Statement of School Management Responsibility

Section 8l (l) olthe Public Finance Management Act,20l2requires that' at the end of each financial

year, each NationalGovernment Schoolshill prepare financial statements in respect of that school'
'S..tion 8l (3) requires the financial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Publicsector Accounting Standards Board

(PSASB)of Kenya lrom time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets of the institution.

The Board of Manageprent of Christ the king high school accepts responsibility for the school's

financial statements, which have been prepared on the CashBasis Method of Financial Reporting, using

appropriate accouuting policies in accordance with Intemational Public Sector Accounting Standards

(IPSAS).

The Board of Managemilt is of the opinion that the school's financial statements give a true and fair

view ofthe state oftheschool's transactions during the financial year ended 30n June, 2024, and ofthe

school's financial position as at that date.
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PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavvfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Christ the King High School
Chepterit- Nandi County set out on pages 1 to 23, which comprise of the statement of
assets and liabilities as at 30 June, 2024 and the statement of receipts and payments,

Report of the Auditor-General on Christ the King High School Chepterit for the year ended 30 June, 2024 - Nandi
County



statement of cash flows, statement of budgeted versus actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the PublicAuditAct,20l5. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Christ the King High School Chepterit as at
30 June, 2024 and of its financial performance and its cash flows for the year ended
30 June, 2024, in accordance with lnternational Public Sector Accounting Standards
Cash Basis and comply with the Basic Education Act,2013 and the Public Finance
Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies of the Financia! Statements

Review of the financial statements submitted for audit revealed the following inaccuracies;

(i) The statement of receipts and payments reflects school fund income-parents
contribution amount of Kshs.3,121,249 while the statement of cash flows reflects
reflect an amount of Kshs.2,154,316 resulting in unreconciled variance of
Kshs.966,933.

(ii) The statement of receipts and payments reflects infrastructure payments amount
of Kshs.45,162 while the statement of cash flows reflects reflect an amount of
Kshs.594,212 resulting in unreconciled variance of Kshs.549,050.

The statement of receipts and payments reflects boarding school fund payments
amount of Kshs.3,290,136 while the statement of cash flows reflect an amount of
Kshs.2,653,653 resulting in unreconciled variance of Kshs.636,483.

(iii)

(iv) The statement of budgeted versus actual amounts presented lack important
significant information including actual on comparative figures.

(v) The statement of assets and liabilities reflect accounts payable balance of
Kshs.2,691,928 as disclosed in Note 14 to the financial statements. The balance
include trade creditors balance of Kshs.1 ,725,175. However, annex 1 on Analysis
of pending bills reflect a balance of Kshs.10,795 resulting in unreconciled variance
of Kshs.1 ,714,380.

ln the circumstances, the completeness and accuracy of balances reflected in the
financial statements could not be confirmed.

2. Unsupported Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.10,702,577 as disclosed in Note 13 to the financial statements. The balance is in
respect of school fees arrears. However, the balance was not supported with a ledger
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and a detailed schedule of analysis. Further, the balance include fees in arrears of
Kshs.9,524,947 that had been outstand for more than one (1) year. The policy on the
impairment of long outstanding fees arrears were not provided for audit, casting doubt on
recoverability of the accounts receivables balance.

ln the circumstances, the accuracy and completeness of accounts receivable balance of
Kshs.10,702,577 could not be confirmed.

3. Unsupported School Fund lncome-Parents Contribution

The statement of receipts and payments reflects school fund income-parents contribution
amount of Kshs.3,121,249 as disclosed in Note 3 to the financial statements. However,
the amounts were not supported by a ledger and a detailed schedule of analysis

ln the circumstances, the accuracy and completeness of school fund income and of
Kshs.3,121,249 could not be confirmed.

4. Unsupported Payments

The statement of receipts and payment reflects payment for operations amount of
Kshs.1 ,827,916 as disclosed in Note 7 to the financial statements. However, examination
of payment vouchers amounting to Kshs.702,340 revealed that the payments were not
supported with documents such as requisitions, local purchase orders, delivery notes,
inspection reports, goods received notes, certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the operations and
infrastructure amount of Kshs.1 ,827,916 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Christ the King High School Chepterit
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matter

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation
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comprise of Key School lnformation and Management, Summary report of performance
of the school, Statement of School Management Responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.



Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavvfully and in an effective way.

Basis for Conclusion

1. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Ksh.2,355,552 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is Ksh.765,600
in respect of infrastructure grants which were to be transferred to infrastructure bank
account for maintenance and improvement of the school's facilities. However, this amount
was not transferred. This was contrary to The Ministry of Education Circular Ref. No:
MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure grants as well
as maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt ofthe funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

2. Late Submission of Financia! Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 09 March, 2026 instead of the statutory deadline of 30 September
2024. This was contrary to the Ministry of Education Circular Ref.MOE/DSASlFlNl17l1l17
dated 19 August, 2021 which stated that the school's financial statements should be
ready by 30 September, 2021 or The National Treasury Circular No 2112016 of
Compliance with Quarterly Reporting as outlined in the PFM Ac|2012 on preparation of
the financial statements.

ln the circumstances, Management was in breach of the law.
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES



3. Failure to Prepare a School lmprovement PIan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

4. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.6,207,416 and
Kshs.5,569,062 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

Further, review of the School's procurement processes revealed that the school did not
have an established procurement function managed by qualified procurement
professional as required under Section 47(2) of the Public Procurement and Asset
Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset Disposal
Regulations, 2020. Procurement activities were undertaken by individuals lacking the
req uisite qualifications.

ln addition, management failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 2015 and limits audit trail and transparency.

ln the circumstances, value for money on payments of Kshs.S,569,062 could not be
confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Management of Assets

Review of assets records revealed that the assets register maintained by the School was
not updated as it lacked critical details such as value of asset, date of acquisition,
additions and disposals during the year. Further, a number of assets at the school were
also not tagged.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

2. Weaknesses in Governance of the School

Review of the Audit Committee minutes revealed that during the year under review, the
Committee convened only once as per the disclosures in the financial statement, contrary
to Regulation 179(1) of the Public Finance Management (National Government)
Regulations, 2015 which requires that an audit committee shall meet at least once every
three months. Further, the meeting minutes were not availed for audit verification.

ln the circumstances, the effectiveness of the Board to provide oversight and governance
could not be confirmed.

TheauditwasconductedinaccordancewithlSSA|23l5andlSSAl2330. Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
Cash Basis and for maintaining effective internal controls as the Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the flnancial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

I
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP
AUDlTOR-GENERAL

Nairobi

29 April, 2026

, CBS
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9 Statement Of Budgeted Versus Actual Amounts for The Year Enrled 30th .lune 2024

(2) Cupitution Crant on Operutions

Personnel [--rnoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Rcceipts

(l) Capitation Gront on Tuition

Reference Materials

3 12,003 12,0003 12,000Exercise Books

sq 15060,650120,000120.000Laboratory Equipment

lnternal Exams

186220186.220186.220Teaching / Learn ing Materials

61,65061,65061 .650Exams And Assessment

65 1.528
741.600l .393. t281.393.128

299.400765,600t.065,000

r09,091184500293,59 l
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293.59 I
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505
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Annual Rcp ort and Financial Statements For the year ended 30th June 2024

3) FDS E for infrostructure

Maintenance &lmprovementMoE

(4) Fees Churged on Parents

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Med ical

Administration Costs

Activity

SMASSE

Fee On Boarding Equipment and Stores

51,350

lncome From Posho Mill

M&l parents' contribution

Econonric Stimulus Programs

f ransition lniiastructure (lrants

Administration ll lock

Electriciry And Water

.t Miscelluneous Income

Loans / Borrorving

Rent incotne

Income From Farming Activittes

6

lnsurance Compensation
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197.000
lncome From Bus Hire

Fee For Hire of Ground and Equipment

2,191,969
lncome From AnY Other lnvestment

Total lncollte

lnterest lncome

60.560

lnternal Exams

Teaching / Learning Malerials

Chalks

Teachers Guides

Administration Costs

Bank Charges

(7) Expenditure For OPerations
9l 5.891

189,687

(6) E.rpe ndit ure For Tuition

l'extbooks

Ret'erence Materials

[:xcrcise lJooks

Laboratory F.quiPment

Personnel Emoluments

Repairs. Maintenance & lmProvements

l

I Local TransPort I l rar c lling

3 l 3,990

30,000
Exams And Assessment
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Electriciry, Water and Conservancy

Construction of classrooms

----..-+_----.
Construction ol'LAB

Construc tion ol'DOI{MS
[)u rc hase of'Iurniture

Purchase ol' equipnrent

Purchase of machinen

100,226

Med ica I

Administration Costs 293,225

Gratuity

SMASSE

(8 ) E-rpe n dit u re Fo t infrost r uct u re

,4unch/boardinun

Personnel Emoluments 32t,332

Repairs, Maintenance and Improvements 80,800

Local Transport / Travelling I99,r40

Electricity, Water and Conservancy

Medical Expenses

Activity Expenses

(9) E-xpenditure For school

108,883
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246,160Administration Costs
102,600Activity

Gratu iw
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|,424,592Boarding Equipment and Stores

Expenditure For lncome Generating
,,\ctir it

Insurance Costs
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Rent l:xpenscs

Bank Chargcs

Loan Principal Repaymcnt

Acquisition Of Assets
1,424,592Totals

[-oan lnterest Rcpal'ntent

9
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10. SignificantAccountingPolicies

-l-he principal accounting policies adopted in the preparation ol'thesc financial statements are set

ou1 belo\\':

Statement of compliance and basis of preparatton
-l'hc Ilnancial statemcnts have been prepared in acctlrdance u'ith and compll'u'ith

lnrcrnariqnal Public Sector Accounting Standards ( II'Sn S ) with particular emphasis on

('ash llasis lrinancial Reporting under the C-'ash l]asis of Accounting and applicable

goye rnment legislations and regulations.'l-hc financial stalcments comply with and conlorm

1o rhe lbrm ol'presentation prescribed by the I)ublic Secl()r Accounting Standards Board of

Ken1a.

'l his casli basis of accounting has been supplenrcntcd rvith accounting for; a) receivables

that include school fees from parents.imprest. salarl,advances and other receivables and b)

pal.ables that include deposits and retentions and pal,ables liom operations.

'l'hc llnancial statements are presented in Kcny'a Shillings. which is the functional and

rcporling currency of lhe school, and all values arc rounded to the nearest Kenya Shilling

(Kshs). 'l'he accounting policies adopted have been consislently applied to all the years

prcsented.

Recognition of receipts and payments
'l'he sgho1l recognises all receipts from various sources when the event occurs, and the

related cash has been received by the school. ln addition, lhe schctol recognises all

expenscs u,hen the event occurs, and the relatcd cash has been paid out by the sc'hool.

lncome arising lrom school fees is recognised when the event occurs whether cash is

received or not. Expenditure arising from operations is recognised when the event occurs

ir.cspective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, lhe school includes such value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call. aud highly liquid investments with an original maturity of three mor-rths or less, which

l0

K t.\( ; I t k ; I l .\( l lo( ) l.-(' I I L l''l l"R l l'
rt antl Financial Statenrcnts lor the lea

2
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are readil), converlible to known amounts of pash and lre subjcct ttl an insignilicant risk ot-

changes in value.Bank account balances include amounts held at r,'ariousfinancial

institutions at thc end of the linancial year.

L l.\( ; t t t( ; I I :;(' I l( )( ) l--(' I I l: l''l l R I'l
rl and Financial Statenrcnts I"or tlre v
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Accounts Receivable
Ijor the purposes ol'these financial statements. imprests and advances to authorised public

olficers 
-und/o, 

institutions which rvere not surrendered or accounted for at the end of thc

financial yearare treated as receivables. Accounls receivables also include school f'ees

billed to parents lbr services rendercd but not paid.This is an enhancement to the cash

accounting policy.Other accounts receivables are disclosed in the financial statements.

Accounts Payable
Iror the purpor., of thesc financial statcmcnts. deposits. and retentions held on behall- ol'

third partiei have been recognized as accounts pa1'ables. This is in recognition of thc

govemment practice of retaining a porlion ol'contracted services and works pending thc

t-rltlt-.nt oi' obligations by rhe conrractor and 1o hold deposits on behalf ol' third

parties. Payables also include cxpendilurcs incurred tbr the purchase of goods, works and

iervices that have been rendered and not scttled. 'fhis is an enhancement to the cash

accounting policy adopted lbr public sccondary' schools.Other liabilities are disclosed in

thc fi nancial slatements.

Non-current assets
Non-current assets are expensed al thc tinrc ol'acquisition while disposal proceeds are

recognized as rece ipts at the lime ol'disposal. llou'e ver. the acquisitions and disposals are

reflected in the school fixed asset rcgister a summary of which is provided as a

memorandum to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classificalion basis, and lbr the same period as the frnancial statements. The school sbudget

was approved by the School Board ol' Managcment.A comparison of the actual

performance against the comparable budget lbr the financial year under review has been

included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentalion.

(r

'7

8

Subsequent events
There have been no events subsequent to the financial year end with a significant impact

on the financial statements for the year ended 30'h June2024.

t2

5.

9.

t0.
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rt and Financial Statcments For the t'car ended 30'h June 202'l

I l. Notes To the Financial State ments

I (iovernmcnt (l ra ntsfo r I-uition

Relerence Materials

Ilxercise Books

l.aborato E ul mcnt

l eachin / Learnin Materials

( )thers L'ls

2 Government (i rantslbr Operations

3 Government Grants for infrastructure

288.402.50

303,918

261.432

I I,802.5

t78,347

182,265

r, r 00.000741,600

1.263,000765,600

420.683.85184,500

220.77 5.70221,704

26.600162,900
Med ical

Repairs And Maintenance

Local Trans ort / Trave llin

Electricity And Water

Personnel Emoluments

139,000.35l 6l ,650Administration Costs

Activ i
85,700r 17,598i1\Other Vote Heads S

3,255,759.902,355,552Total

rovclnentMaintenance &lm

a ntsTransition infrastructure

Administration Block

nlsEconomic stimulus

vlCDF and CounOther .t

Total

l3

l'otal

135.000

Internal Exams

696,637

lt

I
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-l School Fund lnconre -Parents Contribution/Fces

Adrninislration costs

Actir rty

Iice orr [-]oartl irr uI rnent and stores

l-ota I

5 Miscellancouslncomes

3,,121,219

I)e rsonrtc l cnrolttnrcnts

Rc airs and nraintettance

l.oca I trans n / trave llin

lrlcctricit and u,ater
867 .7 57

Arrcltrs l)u itl

1,956.6203.12t.249

l'A Lcr it'. *

lendcr
2,856,377

114,47851,350lncome lrronr Farming Activities

Renl lrrcontc

Insurance Cornpensation

Incorrrc Itrortt I'}osho Mill
395,000197.000lncome lrronr Bus Hire

Fee For llire of Cround and Equipment

Income I'-ronr Grants and Donations*

Interest lncome

Dividends lncome

Loans/Borrowings*

Other Income (specifu)*

5099,475248,350Total

lrl

32.000
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6 Tuition

Others /.rpccili)
'lirtal

70 eralions

3 r 0.080

164.025

503.120

84.000

972

60.560

-l 
eachers Guides

t,298Bank ('hargcs

Exercise Books

Rcference rnalerials

Texlbooks

313,990

30.000

[-abora(orr I:quipnrcnt

Exams And Assessmenl

Teaching i l-carn ing Malerials

1,062,397405,n48

I,157,8369l 5,891PcrsonneI lirnolunrcnts

ll8Scrvicc Gratui
l3?,960)o1 ?r5Administration Cost

1.644.3'70Re airs And Maintcnancc & [m rovements

528.121189,687

100,226
I-ocal 'l rans ort / 'f ravellin

Electricit And Water 2tt,9t7

26s,000ral tono
t72,760323,510Act iv i t..x CIISCS

Insurance Cclst

5,7155,377Bank char es

4,242,2031,827,916Total

l5
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ll I nfrastructurc

Construction oI laboratorl'

Construct ion of donn i tor-""

Purchase of f urniture

Purchase of equipntcnl

Purchase of apparatus

Drilling of boreholes

Bank Charges
-l'ota 

I

9 Boarding And School Fund

44,920

242

{5 t62

?t2,20032t,332Personncl Emolutnents

Service Gratuit

l 200

t56,55080.800

108.883

r02.600

246.160

l6,tt00

164,900

5,4048,61 I

553,664199,140

t,872,'1952,I68,2t0

airs And Maintenance & Irl ro\ en)c l s

And Water

actrvrlres

Local Transpo rt / Travelling

Bank Char CS

Ex nse on lncome Gene ratin

I{e

Electrici

Activity

Administration Costs

rIlel,unch Pro

44,900Farm

q sooRelund to studcnt

30,900'Iendcr

455,t24Caution Monc

Loan Interest Re a menl

Acquisition Ol Assets

PA expenses

IOthers s

3,471,5373,290.'136'Iotal

l6

Maintainance and In liastructure

I

I
I

---.,]
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,\nnual lLcport and Financial Slalcnrcnts Ior thc y'ear ended 30tr' Junc 202,1

I u ition Accounl

School Fund
AccounVBoardin

Parent Association
I)cvelo menl Account
lncome Generating
Activities Account

lnlrastructural Account

I I Cash In Hand

l2 Short Term Investments

107.486.00183.9031102042021Activc

2,299.53562 106I102042579Operations Account

23,t42.15l 18,9091102038520

446,446.4575,662Savin s Account

818.4s8.50224,24'7

116754 1359

I 25 5092 149Act ive

Active

Activc

Act ive

2.63I 971,164,821'l'olal

I,l l0r,ll0Inliastructural Account
24474o eration Account

7,3701,400School Fund account

8,1242,581'fota l

Coo erative Shares

Trcasu Ilills

Fixed De sit accounts

Other Investments

Total

t7

l0 Bank Accounts
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l3 Accounts lleceiva ble

l-'ces Arrears

Othcr Non-Fccs lleceivablcs

Sal Advanccs I ist/schedu le atlachcd

Irn rcst lisl/sc hcclu Ic allacltetl

Rent arrears list/schcdu le attac hed)

'l otal

l3 b) Ageing Anall'sis of Accounts Receivable

Less than I vear

Between l- 2 r'sars

Between 2-J vears

Over 3 years

'fotal (should tic to note l3 a)

l4 Accounts I)avable

10,702 57',7 9 7J5.6{.1

9.735.644t0.102.s17

Current
FY

Conr pa rative
FY

2.6t%298.4 50

315,850

1.177,630

7o of the

total

248,450

9.2'76,497 86.68%

/o

lt)0.02"

9.989.101

86'7 .7 51

81 .08Yo

7.51%

I1,471,15810,,702,,577

|,592,935.50|,725,175

44,806

Trade Creditors (See Ageing Below and Appendix

Prepaid Fees

I

966,153Retention Monics

Unpaid salaries and statulory deductions

Caution money

Other payables (specifu)

2,604,494.502,69t 928Total

t8

I

I

2.'76%

l0$.020h

966.753

l l.0l%

7. of rhe I

total 
I

I

I

I

2.13"/" I

E
,
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l{a. A clll Anal is of Accounts Pa able

Less than I year

Belwecn l- 2 years

Between 2-3 years

I'a id ( re d itors

'l-olal (shoultl lic to notc l4)

l5 Funtl lJalancc llrought Forward

[]ank []a lances

('aslr []alances

Shorl l crrn Investments

Ira ables

'l'olal

l1l0"l,

9,178 0(r0

7o of the

total
Comparative

FY
7o of the

total
Current

FY

12.t7%6'76,t3543.1 loh143,618
26.36%1,464,51056.90A981,557

t,434,133.50
35.6'7%l,981,843

103.01%5,556,621.51,725.t'7 5

1,391,832.63I 161,82'7

8,7242.584

9 '735,644t0,102,57'.7Receivables

2,604,494.502.691,928

8,537 706.13

l9

t

28.81%
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Other important disclosure notes

IpSAS Cash Standard encourages an entity to disclose accrual-related information in relation to

an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non-financial assets and liabilities.

l6 Non-current Liabilities Sumntarl'

Bank l.oans

I I irc Purchasc

(;ratuitv And l,eave Provision

Others (specify)

l'otal

I 7 Biological asscts

Colfee Or l'ea Plantation

Pou lt

l8 Borrowings

K t,\tG I t tG t I s(' I I ( )( ) l--(' I I l" l'7' l'- R l'l-

rl and Financial Statemcnts For the 1'

('altlc '1

0Cioats

391-l 
rees

0

0

0

396

S eclf)the rs

of the earBorrowin at be lnnln

earBorrowin s durin

thcents durin (]arRe a

Balance at the end of the Year

20

Outstanding Leases

Total

the
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Othcr important disclosure notes

l9 Stock/ InvenlorY

20 Progress On Follow Up of Auditor Recommendations

The lbllou,ing is the summary of issues raised b1' the external audilor, and management

conrments that were provided to the auditor.

Sign and Date
Principal

K tlt( ; t I l( ; t I SC I l()( ) L-(' I I I:P'l' l'- R l7'
rt and Financial Statements For thc vear cnde

Food stulls

[-ab consumables

roduceIrarm

C'onstruction Materials

Med icat ion

( )thers s cl

2t

N
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12, Annexes

Annex I - Analysis of Pending Accounts I'ayable

Construction Of Buildings

,1.
L --- --]-2

j

Sub-'l-otal

Supply 0f Gootls

59,0004. Supply of foodsruffs

23,6505. Supply of meat

r 2,0306. Supply of vegetables

8,2707. Supply of groceries

50008. uilling services

9

10,795

l0

Su b-Total

(;rand'f0tal

I

I

I

I

I

I
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Annex 2 - Summary of Fixed Assets Register

Buildings And Structures

Motor Vehic les

Ol1icc [:quipment, Furniture and Finings

Icxtbtxrks

ChepteritChurch sponser[-and I

Chepteritt976l-and 2

IC'l-Equipment

l'ools And Apparatus

Other Machinery and Equipment

I{e ritage And Cu ltural Assets

Intangible Assets- Soft Ware

')

:)

Total


