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DEDAN KIMATHI UMVERSITY OFTECHNOLOGY
GENERAL INFOR]VIATION

REGISTERED OFFICE AI\[D PRINCIPAL PLACE OF BUSIIYESS

Dedan Kimathi University of Technology
Along Nyeri Mweiga road
P. o. box 657,
Nyeri.

l.BANKERS

l) Consolidated Bank Nyeri Branch
P. O. Box 935-10100,
Nyeri-Kenya.

2) Kenya Commercial Bank Nyeri Branch
P.O Box 215-10100,
Nyeri-Kenya.

3) Standard Chartered Bank Nyeri Branch
P. O. Box 1-10100,
Nyeri-Kenya.

4) Equity Bank Nyeri Branch
P.O. Box75104-10100,

Nyeri-Kenya.

5) Family Bank Nyeri Branch

P.O. Box 74145-10100

Nyeri-Kenya.

2.AUDITORS

Auditor - General
Kenya National Audit Office
P. O. Box 30084-00100,
Nairobi.

LEGAL OFFICER

Nelius Mwangi

LOCATION

Dedan Kimathi University is located six kilometers from Nyeri town along Nyeri Mweiga road.
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DEDAN KIMATHI UNIVE RSITY OF TECHNOLOGY

CORE BUSINESS OF THE UNIVERSITY

The main objective of the University is stipulated in the University Act 2012 no 42. Part II section 7

ofAct provides the functions and objectives of the University which include:

a) Provide education directly, or in collaboration with other institutions, and in so doing provide for

the integration of teaching, research and effective application of knowledge and skills to the life,

work and welfare of the citizens of Kenya;

b) Participate in scholarly work, the discovery, transmission, utilization, preservation and

enhancement of knowledge and to stimulate the intellectual participation of students in the

economical, social, culnral, scientific and technological development of Kenya.

c) Offer continuing professional development couses;

d) Determine the curriculum and its mode of delivery and to specify the admission criteria ;

e) Conduct examination for and to grant and confer such academic awards as may be provided for in

the Act and the Statutes.

f) Establish new colleges, faculties, schools, institutes, departments, other resource and

administrative units and centres;

g) Promote the general welfare of staff and students.

I
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DEDAN KIMATHI UNTVERSITY OF TECHNOLOGY

Chairm an's Statement

The demand for higher education in the country has continued to rise prompting the University to
continually review its programmes in line with the market demand. The University will continue to
reposition its main brands within the context of market requirements, customer satisfaction and cost
rationalization. The need to meet this objective over years has remained the central focus of the University
council.

Since inception, the University growth and expalsion policy continue to focus on product diversification.
Our current management focuses on expansion of the University while maintaining quality in line with
our vision ofbeing a premier technological University excelling in quality training, research and
technology aansfer.

In line with the GOK policy, the University has increased access to higher education through additional
admission of students. This in effect has led to increase in operation costs and need for more physical
facilities. The university has continued to improve on its existing facilities and adding new ones using the
already constrained resources.

Corporate Governance and Ethics
The council is responsible for the govemance ofthe University and is accountable to the Citizens ofthis
country for ensuring that the University complies with the Law and maintain the highest standard of
corporate govemance, academic standards and ethics

The council attaches great importance to the need to conduct the activities and operations of the
University with Integrity, Social faimess and transparency.

Appreciation
Finally, I want to thank the Kenya Govemment and other organizations for the support they have
continued to offer the University. On behalf of the Council, I thank the University stafffor their
dedication and commitment to the University.

Dr. Dulecha Galgello

CHAIRMAN OF THE UNTVERSITY COTJNCIL

I

vlll



DEDAN KIMATHI UNIVERSITY OF TECIINOLOGY

\/ICE CHAI\ICELLORS REPORT FOR THE YEAR ENDED 3OTH JUNE 2OT5

I have the pleasure to present the annual report and accounts for Dedan Kimathi University for the year

ended 30s June, 2015

I. FINANCES:

The University started the year with a cash balance of Kshs. (1,7 42,187) and was allocated Kshs.

512,580,648 by the Govemment during the year under review. The University managed to collect Kshs,

533,748,839 in tuition and other charges, Kshs. 45,388,793 fiom the small income generating activities

is fying to establish and Kshs 17,270,014 from farm income. In total therefore, the University had Kshs

1,108,988,294 at its disposal during the year for its recurrent expenditures.

The University was allocated Kshs. 149,396,667 by the Government for its capital projects during the

year.

2. ACADEMIC PROGRAMMES:

During the year under review, the University has embarked developing a number of academic

programmes including PHD, Masters, Bachelor's, diplomas and Certificate Courses

The University has also embarked on an intensive marketing programme to increase the student's

population.

3. CONCLUSION:

I would like to take this opportunity to thank Council for the support it has been giving to the

Management Board and for its visionary direction in the development of this new institution of higher

leaming.

I would also like to thank the Govemment for its support throughout the year under review and also

appeal for more support especially for purposes ofestablishing suitable facilities required by a Universit

of Technology.

Last but not least, I would like to thank staffand students for their continued cooperation in this difficult

task ofbuilding a new University ofTechnology. And look forward to their cooperation and enthusiastic

participation in the future development of the University.

Prof. P. N. Kioni Ph.D, R.Eng
Vice Chancellor.
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DEDAN KIMATHI T'NIVERSITY OF TECHNOLOGY

STATEMENT OF THE COI,]NCIL MEMBERS RESPONSIBILITIES

On the Financial Statements for the year ended 30u June 2015

The Dedan Kimathi University of Technology order No 42 of 2012 of the universities act requiret
University Council to prepare statements for each financial year, which give a true and fair view of tht
state of affairs of the University at the end of the financial year and its operating results for that year. It
also requires the council to ensure that the University keeps proper accounting records, which disclose
with reasonable accuracy, the financial position of the Universiry. The University Council is alsc

responsible for safeguarding the Assets ofthe University.

The University accepts the responsibility for the financial statement, which has been prepared usin6
appropriated accounting policies supported by reasonable and prudent judgments and estimates, ir
conformiry with Intemational Accounting Standards. The Umversity Council is of the opinion that tht
statements give a true and fair view of the state of the financial affairs of the University at 30fr June 2015

and of its operating results. The University Council further accepts responsibility for the maintenance ol
accounting records, which may be relied upon in the preparation of financial statement, as well at

adequate systems of Intemal Financial Control.

Nothing has come to the attention of the University Council to indicate that the University will not remair
a going concem for at least the next twelve months from the date of this statement.

This statement is approved by the University Council and is signed on its behalfby:

Signcd by:

Chairman of the Council
)

Vice Chancellor DcKUT
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DEDAN KIMATHI UNryERSITY OF TECHNOLOGY

STATEMENT ON CORPORATE GOYERNANCE

Responsibility of the Univcrsity Council

The council comprises of nine persons, six ofwho are appointed by the President while the rest are ex-

officio members. It is responsible for ensuring that the university complies with the law and best practices

in corporate govemance as promulgated by the relevant authorities.

Functions of thc University Council

o To administer the property and fi.urds of the university, donations, endowments, gifts, gants or

other monies and to make legitimate disbursements there from.

r To provide for the welfare ofthe staff and students of the university.

. To generate and raise funds for the purposes of the University from within and outside the country.

o To determine, on the advice of the senate, the maximum number of students to be admitted to the

university at arry one time from amongst those qualified for admissions.

o To enter into association with other universities, colleges or institutions of higher learning within

or outside Kenya as the council may deem necessary in the interest of the university.

The council meets at least four times in each calendar year at such a place and time as the chairman may

determine.

University Council Committees

The following are the committees of the University council

i. Audit. fusk and Compliance Committee

ii. Finance Committee

ii i. Sealing Committee

iv. Human Resource and Staff Welfare Committee

v. Strategic, Development and planning committee

The University Council nominates the Chairman of each committee.

xl



DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY

CORPORATE SOCIAL RESPONSIBILITY

The university acknowledges her responsibility to the society by ptaying an active role on public issues.

The university contributes to the community suppo( initiatives aad in the year under review, the

university was in involved in the following activities,

o Establishment of a Kshs. I ,000,000 bursary fund for needy students

o participated Matter Heart Run

o participated Standard Chartered Nairobi Marathon

o participated Nyeri Hospice Charity Walk

The University is also a partner in Matemal Access and lnfant Survival for Health Advancement

(MAISHA) partnership. MAISHA serves to improve matemal, newbom, and child health services at the

community level by strengthening community health units and rural health facilities in Kenya.

Other project partners include College of the Rockies and Kenya's Ministry of Health.

The University continues to be a caring partner in our Community and endeavors to give back to the

community.
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OFFICE OF THE AUDITOR.GENERAL

REPORT OF THE AUDITORGENERAL ON DEOAN KIMATHI UNIVERSIry OF
TECHNOLOGY FOR THE YEAR ENDED 30 JUNE 2OI5

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of the Dedan Kimathi
University of Technology set out on pagesl to 19, which comprise the statement of
financial position as at 30 June 2015, and the statement of financial performance,
the statement of changes in net assets, the statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory notes
in accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 14 of lhe Public Act, 2003. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

Managemont's Reeponsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lntemational Public Sector Accounting
Standards (Accrual Basis) and for such intemal control as management determines
is necessary to enable the preparation of fnancial statements that are free from
material misstalement, whether due to fraud or error.

The management is also responsible for the submission of the financial statements
to the Auditor-General in accordance with the provisions of Sec{ion 13 of the Public
Audit Act, 2003.

Auditor€eneral's Rosponsibility

My responsibility is to express an opinion on the financial statements based on the
audit and report in accordance with the provisions of Section 15 (2) of the Public
Audit Act, 2003 and submit the audit report in compliance with Article 229 (7) ot the
Constitution. The audit was conducted in accordance with lnternational Standards of
Supreme Audit lnstitutions (lSSAls). Those standards require compliance with
ethical requirements and that the audit be planned and performed to obtain
reasonable assuran@ about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. ln making those risk

Dedun Kindthi Universit)) ttJ Tcchnolol4, Annuul Report ond Finencial Statenenls for the year ended
30 June 2015

Prumnng.lcannrahiltn in the Puhli. Sa.tot



oassessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the University's intemal control. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

I believe the audit evidence obtained is sufficient and appropriate to provide a basis
for my audit opinion.

Opinion

ln my opinion, the financial stiatements present fairly, in all material respects, the
financial position of Dedan Kimathi University of Technology as at 30 June 2015, and
of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply
with the University's Act,2012.

FCPA Edward R. O. Ouko, CBS
AUDITOR€ENERAL

Nairobi

'10 August 2016

Dedon Kimothi L'nh,arsit-y of Technotog" - ,4nmal Report and Financial Sldteme s Jbr the ye r ende.l
30 Junc 20li
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DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 3OTH JUNE 2015

REVENUE
Revenue from non anoc trrnsactlons
Mrnrstry grant - Recunent

Revenuo from Gxchanqe transactlons
Tuition & other fees

Other rncome

Farm rncome

Totel ReYcnu6

EXPENSES

Personnel cost
Central services

Council allowance

Marntenance cost
Student welfare
Acedemrc costs
Admrnrstratve cost

Farm etpcnscs
Cost of sales

Overhead expenses

TOTAL EXPENSES

Add provrsron for deprectation

Add provrsron for Audtt Fee

TOTAL EXPENSES

Surplus/defiot for the year

Share of farm loss

DEFICIT FOR THE PERIOD

512 580 648 512,580,655

512,580,548 512,580,6s5

533,748,839
45,388,793

17 270 014

596,407,646

1,108,988,294 1,000,451,126

NOTE

16

17

18

zo

19

20

21

22

23

24
25

Consolidated
2011t2015

KSHS

Consolldatcd
2013t2011

KSHS

436,156,1 13

34,163,780

17,550,578

181,570,471

31

30

7 51 ,845,424
199,568,438

7 ,497 .010
13,1 1 1 ,391

7,539,345
45,939,009
15,791,412

33,914,896

18,U7,973

1,093,15/t,898
86,802,798

870 000

1,181,s27,696

137 ,246,5171

671,543,139

187 ,?57 .672

7,498,811

21 ,771 ,059
8,978,240

39,610,518

12,579,460

33,245,020

16,083,286

998,s67,203
43,124,183

750 000

2

13

1,04?,u1 ,387

135,292,855)

(10,212,s33)

131,777,7281

172,539,4021 (41,990,261)

Page 1



DEOAN KIMATHI UNIVERSITY OF TECHNOLOGY

STATEMENT OF FINANCIAL POSITION
AS AT 3OTH JUNE 2015

ASSETS

CURRENT ASSETS

Cash & Bank Balanc€s

Trad6 and other r€carvables (Bxciange Tansactons)
Trade and other recervables (non-exchange Tansactrons)

lnv6ntones

NON4URRENT ASSETS
Property Plant and Equrpments
lnv€stments

Brologrcal asssts

TOTAL ASSETS

LIABILITIES

Curr.nt llabllltles
Trade and other payables (exchange transactrons)
Trade and other payables (non-€xchanga transactons)
Bank overdraft

Non-culrent llabllldcs
Long Term Bonowlngs (Loan)

IEUIEEIS
Caprtal fund
Raserve fund
RgvaluaUon reserve

Total net alsats .nd llebllltlca

Prof. P.N.
Vice Chancellor

Datr

290,323,259 172,r 31,697

2,313,068,130 2,OO2,987,292

9 151 151 I 620 650

2,322,219,2E1 2,011,607,912

2,612,U2,UO 2,1t3,739,639

210.O12.120

14,702.505

253,675.053

135 23 627

226,269,760 277,502,668

57.494.320

57,/r94,320

NOTE
8

7a
7b
6

u,313,462
161 ,161,510

42,7',t5,O54

20tal20t5
KSHS

Consolld.trd

20t312014
KSHS

Consolldated
KSHS
21,885,328

144,448,777

133 797 5922 5

4

5

13a
13 b

14

9
10

11

1,657,854,753

8 r,055,768

589.867.938

1,'163,30.1,483

153,595,170

589.337.438

2324,77E,159 1,906,237,071

2,6',12,542,UO 2,183 ,739,639

Ms. wangi
Ag. Finance Offlcer

Datr

Page 2



-/

DEDAI{ KIf,ATHI UNIVERSTTY OF TEC}ITOLOGY

STA]EIENT OF CHANGES II{ NET ASSETS FOR THE YEAR EI{DEO !O JUNE 2OI 5

ACCUMULATED
FUNO

REVALUATION

RESERVE
RESERVE

FUI{O TOTAL

(16,265,310)

p1,m,f n)
374,5(x)

I .146, t 06,32G

(41,9$,2C1

37a,5(D

COI{SOLIDATED

101 7,16 505

Brl.lE as at 306/201 3

rurdllY{r.fal lor ln€ p.nod

lncr.es. l.l .:pild tund
374.5(n

(9,990.24{r) stt.9c2,93t 201.1t0.4e4

00.212.sql)

(6,2C5,06,r)

131,777,72E1

1,t62.391,636
(10,212,533)

1 .071 .5at.20a

lor 74 506

1,17t,2X,70t

10r 5(E

Bdi.,u as .t 3om/201a {1,!to,2tl.l 5tt.L2.ltt _IZ1gg. tt,t,ac7,tat t3a,o72,fa2l L153,t25,a()l t{7,att.t}] 1,104,237.070

Ealmo ar n 3o/6/.201a

surpldd.fr(Il lor fl. pariod

ln rEsc h crpd.l tutd

1 , r 73,29a,709 (o,em,2a5) stt,062.s3E

19,990,2151 sat,L2,itt tot,tx,l t'4,a21,a1a

374,500

530,501

r91.667.961

l31,zS.sn
(3t,072,7€2)
(35,2t2,155)

1 .9S,3,925,16
(3?,2a6,5{7)

550.29) r19a.550,290

(47.6lt,53r)
(35,2c2,$5)

:a0,501

1.qE,237,070
(72,539,402

530,50r

agil,550,2gl

Bd.rlc. .s .t 3&oa/2015

NA Ihc brolotrc.l .srct5 w.r. m..rur.d .t f.r vatu.

\,.67.t4,999 tas,!tr) 2,a1,t 22t,t5l (az ,ato,tl2) 2,t24,774.+5t



DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2015

PAGE NOTE 2014t2015
KSHS
(72,539,402)

2013t2014

KSHS
(41,990,261)University Deficit for the period

Adiustment for:

Restated balance
Depreciation

Chanqe in workino capital
I ncrease/(decrease) in inventories

lncrease/(decrease) in receivables

lncrease/(decrease) in payables
lncrease/(decrease) research grants

Net cash generated from operating activities

Cash flow from lnvestino activities
lnvesting in fixed assets
lmparement of investment

Loan repayment
Biological assets

Net cash used in investing activities

Cash flow from financino activities
Capital fund

Supplementary budget Grant

Capital Grant
Loan

Net change in cash and cash equivalent
Opening cash and cash equivalent

Closing cash and cash equivalent

7 86 802 798
(70,7 59,232)
43,124,183

(69,625,309)14,263,396

2,621 ,022
19,064,031

82,109,494
(3.868,086)

(84,923,855) 99,926,46r

(396,883,636) (106,051,468)

- 1 ,301,770
(20,005,679)

- (374,500)

(416,889,315) (105,124,198)

120,230,000

29,166,667

345,153,623

101,746,505

500 000

572,050,290 101,746,505

8

I
o

b

7

13
12

3,664,359
(59,427,787)

(29,160,428)

7

99

I
84,499,514
(1,742,187\

26,923,458
(28,665,645)8&9

8&9

8&14
8&14 82,757,327 (1,742.1871

I

Page 4



DEDAN KIMATHI UN]VERSIW OF TECHNOLOGY

STATEMENT OF BUDGET COMPARISON

INCOME NOTE

Mrnistry grant - Recurrent

Turtron & other fees

Other rncome

TOTAL

LESS EXPENDITURE

Personnel cost
Central servrces

Council allowance

Marntenance cost

Student welfare
Academrc costs
AdmrnEtratve cost

EXPENDITURE

Add provlsron for depreciahon
Add provrsron for Audrt Fee

TOTAL EXPENDITURE

Surplus/deficrt for the year

BUDGET

45 388 793 871 148

1,055,305,815 1,091,718,280 36,i112,465

16

17

18

201U2015

KSHS

512,580,650
488,207,520

44,517 .U5

728,996,815

236,580,000
7,828,000

13,050,000

8,860,000
48,370,000
16,020,000

1,059,704,E15

870,000

2014t2015
ACTUAT

KSHS

512,580, 8

533,748,839

2011t2015
VARIANCE

KSHS
(21

45,541 ,319

(22,848,609)

37 ,O't 1 ,562
330,990
(61 ,391)

1,320,655

2,430,991

228 588

18,112,7E4

20142015
% VARIANCE

KSHS
(0)

9

2

'19

20

21

22

23

24

25

(3)

16

4
(0)

15

5

1

2

751,845,424

199,568,438

7 ,497 ,010
1 3,1 1 1,391

7,539,345

45,939,009

15,791,412

1,Oa1 ,292,029
86,802,798

870,000

1,128,90/,E27

13

137,216.5171

PaBe 5



DEDAU\ KIMATIII UNIVERSITY OF TECHNOLOGY
NOTES TO TEE FINANCIAL STATEMf,NT FOR TITE YEAR ENDED 30 JUNE 20IS

\ I. ACCOTINTINC POLICTES
The Financial Slatemenls hsve been prepared in accordabce with tntemarional public Sector Accou ing
Standards (IPSAS). The tinalcial statements ore presentred in Kenya shillin3s, which is the fihctional a,!d reporting
curreocy ofthe e iry. The accounting policies havebeen coosi$€nrly appli.d ro all ihc years presented
The principal accountmg policies adopted are as folllows:.

r) Brlir of pr.p.rrtlo[
The ftnanci6l statcmedB hav. been prepared on lhe bssis ofhistorical cosL unless stated otherwise. The cash flow
statcmenl is prepored using thc tndirccl melhod. The ftnancial statcrnents are prcpared on accruai basis.

b) Rcvanlla frcrr noGarctrngc tra8rctioot
Revenuc and expcndihue have treen accounted for using the accrusl conccpt of accountiag. lncomc is rccognized in rhc period in
which it is eamed whil€ cxpendirure is recognized when it is incurred. Thc revenuc recotnirion is as followsl

i). Govarnmant Grrott
Govcrnmcnt gratlts ore tecrgnized ss income in ths pcriod when rec€ived Govenuneot grant is recognized only wherl fierB is a
reasonable asstr[ance thal the entity will comply with any condition anached to tie grart and that the graot will bc recei]cd

c) Ravaouc frolr arahangc arrnstction!
l), Tultio! rnd Facg

Revenue ftom tuition and fcrs arc recognized prorate ovfi the relevant period. The entity spplies accrual concept io relation to
ruition and fees receivable in a panicular furacial period_

iD. R.ot l iocom.
Rental income arlsinS from operating leases on inveslmenl propenies is accounted for on I sttaight-line bssis over thg lc86e terms
and included in revenue.

iiD. Oah.r i[comc!
Crants 8nd donations in form of rcscarch grrnls and donations are rccognizrd as income in the period it is received. The entity do€s
not accrue un-rcceived Itants ard dorqlions unless therc is 8 reasonable assuralce to rcccive thc fuods. lncome fiom collaborations
is realcd the same w&y ruition 8nd fees are reated.

d) Propcrty, p!.trr rod .quipE.D(
All propeny, plant ond equipment ale stated al cosr less .ccumulated depreciation and impanment losse6. Cost includes cxpcnditure
that is direc y attributablc lo lhe acquisrtion ofthe items. Whcn signilicant pans of propcny, planr and equipmenl arc rcquted to be
replsced at inlervals, thc cntity recognizes such parts ss individusl assets wiri spccific usefiI liver and deprcciales them sccordingly.
Likewise, when a major insp€ction is performcd, its cort is recognized in thc carrying amount of the plant alld cquipment as s
replacemcnt if the t cogrilion critcria are satisficd. Alt other rcpail and maintcnancc costs arc recogoized in suplus or deficit as
incurred. where an asset is acquired m a non-exchsngc transaction for nil or nominal considcration the asset is inidslly measured ar
its fair value.

The following rates are opplied

Buildi4s
Traclor
Motor Vehicles
Compuler & Accessories

Plart and machinery
Fumiturc and fittings
Equipmeots

2o/o

37 5%
75%
300/r

12.5o/o

t2.50/o

t2.5./o

a) Invetrtoric!
lnventoies arc slated at the lower of cost or net realizable value. Cosls include dircci matenals .nd wh.rc spplicable di.ect labour
and 6osc direcl overheads fiar have been incurrcd to bring the rnventories lo their prcse'nr locstlon and condition. Costs ofissues are
calculatcd using 'FiFt in First Out' (FIFO) method. N€t realizable value represenr the estinated selling pricc less any estimated cost
of disposal.

0 R.ccivrblc!

Receivables arc recotnized at fieir rcminal value a! reduced by appropriate allowances. Receivables compnses of
both exchange and non.exchangc taansactions.
g) R.tir.n.ol B.n.fit Corr
The Universjty operates a contsibutorj- p€nsion scheme for eligible employees Thc ssseB of the scheme arc held separarelv rn a
rusrce ldmlnisterEd fund thal is funded by both employees snd the Universiry Collcge. The Universlty also conrribures ro rhc
National Socral Securily Fund (NSSF). Cofltributions to thls fufld arc dctennined by the local stanrtes

pa8e 6



DEDAN KIMATHI UNIVERST I Y (]! I IILIIN()LUG Y

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 30 JUNE 2OI5

Thc contnbutions madc to the abovc schcmes by thc Unrvcrsity are chargcd to the lncomc statcment durlng thc year in whrch tl

relate

h) Agriculturc.
Brologlcal assets have been mcasurcd at falr Yaluc. IPSAS 27 Agrrculturc Prescnbcs

the accounting treatsncnt and dlsclosurcs rclatcd to agricultural acrlvlty,

a mancr not covered tn other standards Agricultural sctivity is the managemcnt by an cntlty ofthc

biologrcal transformation ofhving animals or plants (biological asscts) for salc,

or for distrtbution at no charge or for a nominal charge or for converslon into agtcultural produce or into additlonal

biotoglcal rsscts. tt rs primanly drawn from the IASB's IAS 4 t Agnculture,

with lrmitcd changcs dcaling with public scctor-sPccific issues.

Statistlcs Manual. It is effectlve for annual financtal statemcnts covcrlng pcriods bcgrnning on or aftcr I April 201l,

wrth earlicr application cncouraged.

i) Rcscrrch rrtd DcvcloPmcnt
Rcsearch and dcvelopment cxpenditurc rs chargcd to lncomc statcmenl ln the year it ls incuned

j) Cesh end Cesh Equivelcnt!

Thcsc are defincd as cash on hand, bank balanccs, dcmand dcposits and short tcrm highly liquid lnvcstmcnts rcadtly converttblt

known arnounts ofcash and are not subjcct to any risks and changcs in valuc

For the purposcs of the cash flow statcment, cash and cash cquivalcnt consist ofcash, bank balanccs and short tcrm inYcstmcnts

k) Brnk ovcrdrrft

Thc Univcrsrty has an overdraft factlrty with Consolidatcd bank to a tune ofkshs 30,000,000 lntcrest on ovcrdrafr

has been chargcd as cxpenses in thc year thcy have bccn incurrcd The policy ls to accruc all un-Paid intcrcst

rclatrng to thc ycar under rcvtcw

l) Trx Excmption

Thc Univcrslty by virtuc of being a Public Unrvcrsity and classificd undcr thc Public Bcnefit Organizations (PBOs) havc br

exemptcd from rncomc tax PBOS arc exempted from rncomc tlx on incomc received from thc actlvltics ofthc orBanization, if
incomc is wholly uscd to suppon the public bcnefit purposes for which thc organization was cstablishcd and in this case to adval

educatron by Public Unrversities

m) Brsis of Consolidetion

Thc consoltdated financial statement compnscs the financial statcments of thc univcrslty and subsidiary (FaIm) as at 30fr Junc 20

The farm is a subsrdiary ofthc univcnrty, 100% owncd by the universrty

Subsidrary rs fully consolidatcd from thc datc of acqutstion berng the datc on whrch the university obtains control and continue to

consolidated until thc date whcn such control ceases. Thc financral statcmcnt of the subsrdiary ts prcparcd for thc samc report

pcnod as thc parent cnttty using consistent accounting polrcics All lntra group balanccs, transactions, unrcalized gains or los

resultrng from intra group transactions are cltmtnated rn full accordrng to IPSAS 6

n) Forcign trrnstctions

Transactrons durrng the ycar in forcign currency are convcrted rnto Kenya shillings as the rate ruling on the transaction datc

P.gc 7



ul!,lr^N I(IIu]|l r nt uNlvllKslt I (r! tr-Lflr'rur-t,r,t
NOTES TO TIIE FINANCIAL STATE]IIENT FOR TIIE YEAR ENDED 30 JUNE 2OI5
o) Rbk dirclorur.

Dckut applcs nsk menagcmcnt conccpt m rts opcratrons and hes dcvclopcd a nsk Managcmcnt polcy thrt cnsucs th lhcrc rs rchablc and

tmcly nsk rcporthg proccs! that provldcs cacdrblc mformltlon offic Uruvcnlty's nlk tnd lhat cmploycas arc ablc to mlkc bcncr dccrsrons

and accalr tc connnuous lnd brcrk0uough Unrvcrslty's rchrcvcmcnls
Tha Uruvrasrty has cxposurc to tha followm8 finrncral nsks rnshg from thc opcrarons whrch havc bcan frctorcd m prEptflhon of thcsc

!ccounts

l) Crcdrt nsk
Thls ls th. nsk that thcrE r!
(a) Polcnlrr.l for loss on rcccrvablcs on lhc rcponed cred(ors fdhng to pry thc rcqurrrd paymcnts for larvlcas rcndcrcd rnd dso lhc sfudcnts

ftrlnt to pry thc tot.l fc6 duc fiom thcm
(b) Accu.rnulatlon ofaccounE payablcs bcyond thc crcdlt pcnod st pulalcd m thc sawrcc chancr

To mrtrg.Ic tfus, thc Unlvcrsrry m.nrBcment has cslrblFhcd ! crcdrt polrcy thrl,rgulrrcs.nd dcfincs dcbt prymcnt pcflod for both cldcmal
customcrs and thc studcnG as wall Prov6lons .Ic mldc m thc find accounls for rny brd dcbts that may rrsc

Thr crrdrt qualrty oftsad. rnd othcr rcccrvr.blcs $ rsscsscd b.scd on ficdrt policy rnd Unrversrty's pryablcs 
'I! 

scnlcd on agc-hg barE
2) Lrqurdrrv Rlsk
Thrs ls thc nsk thrt ftc U vcBrty
(r) Mny cncounlcr somc drlficulty m mertmg obhgrtloos assocratad wlth rG finmcld hlbrhrcs
b) Potentt.l loss or fi-aud ofcrsh md c.sh cqurvrlrnt duc to thc natuc of hc lsscts bcuE most lrqurd rnd vulncnblc ro hrn nnd thus rffcctrng
cath flows md cvanturl hquldlry posltlon ofthe urxvcrsrty
c) Th. Univcrsrry lpproach to mul'ang hqurdrry nsk E by provrdhg for.xpcndrrurc ljl lhc budgct
ln ordcr to mcct lts habrlrtrcs damrgc of lts rcputrtron wlthout l,tourrmS unarccptrblc loss6 or nskrng

d) Thc unrvcrsrty also pays for ursuancc prcmrums for cash hcld ln safc 6nd on ransrt whrlc holdlng all oth6 crsh rod crsh cqurvdlals m thc
bmk for safc custody Thcre arc dso claborltc mlcmrl control mersucs undcr wntch of thc mtcmd audrl depsnmanl
l) Markct Rrsk
Thcrc ls r nsk of forcrgn cxchmg. r6tcs fluctualurB and lfTcctrng thc vduc of donor funds provtsron! on thc donor fuodcd projcct! (MAISHA
proJccl) duc !o volanry of Kcnya sh lmg aglrnsl thc doll[

To m.nagc lirs thc Unrvcrsrty rccords donor funds m rls books bascd on tic trlnsrctron rllcs rl thc dlta ofraccrpr rnd dEburscmcnt racordcd

al thc r8tc ofolc datc ofdlsbuscmcnl and a forclgn cxchrngc fluctuaton account ! mrntalncd lnd chargcd rccordhgly ln tha accourlts

p) R.ht.d prrty dL.lolur.t
It rrqurcs fic dlsclosulc of$c cxrslcnce ofrclalcd partles ard mformatron aboul thc trusrctlons brtwccn
rchtcd pafllcs Thcs. drsclolurcs arE rcquGd for rccountlbrlq purposcs and ro allow a battcr undcEtmdog ofthc
financlal pcrformrncc and posltlon of thc cnuty Thc standard provldcs guld&cc on thc ldcntrficatroo of rchcd p.rtl6

md wh{ ulformrtron lhould bc dFcloscd
ln DcKUT lhc rclatcd plnrcs ncludcs ,

r) Gov.mhcnr of Kcny! crprtatron granr kshs 512,5t0,655
I) Govcmmcnt ofKenya Devclopmcnt $ml kshs 101,7.16,505

llD Unlvcrsrty Councrl Allowrnccs 7,610,01I

q) Budg.lrry itrformrtioo
Thc budgct.ry l,lform.ron havc bccn dFcloscd on prgc 13 and 14 offintncral strtcrllcnt It rs th. polrcy offic
Unrvcrsrty to cxplah rll thc mntcnrl drffercncc wrLh ! vaflanc! abovc l0% and bclow (10%) Thc cxpl.nrooDs on
matcna.l dlffcrcncc bctwacn thc acrual and budgct .Ic cxpltrncd m thc lrncx I

r) R!!arlq!
Note l0 prgc l0 of thc finarcr6l slalemcnl shows thc rccunulatcd rescrvcs for frc unrvcnirty Thc rcscavcs compnscs
accumulatcd surplus and dcficrt made by tic Unrvcrsrty rts rubsldr[y

3) UnlvaBlty ltrv.ltmrnt to thc firm
Thc unlvcfslty odvancc moncy to thc farm for rts opcratlons Thrs rs untrl whcn thc frrm wrll strrt to brcakcven
Tha unlvdslt)' advanccs thc moncy rt l0oz rntcrcst and rl rccovcrs lt fiom dl lhc procccd! oflhc falm hcomc

a) P.yrbl.r
It !s thc Unrvrrslty pollcy to Inake plymcnls lo the suppllcrs wrthrn 90

u) Long Tcrtrl Lorn
Th. unrvarsrty took . lo.n of 77,500,000 from Coffrr ocvclopmant Fund Tha loan ls for r.h.brlrt.trn! unrvcrsrty

farm lt rs payable wtthrn thrce ycar3 at an lntarast of 10t( Famrly bank tuarantald tha loan for the thraa years

P.l. I
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9 CAPTTAL FUI{O

Bal e! d 1rl2014
Oavalopmenl fund

Suppfim.nlary budg.l
Ocvlbpmlnl granls

}lrh
U!!!E&
1.173,294,709

120.230.000

29.168.867
345,153,823

Con.olld.bd
2Ot4nO15

Lr61,304,463
120,230,0m
29,166,661

345,r51,623

unlvonlly
EtlE

(9,990.246)
201U20t4
1.061.557,958

10',t.746.505

t.t6, ,t!r,e98 {9.090.2110) r"557,81t4,7st 1,1C3,3O4,4A3

10 BEIIEBYE-EI]IQ
Bal a3 at 1/712014

Univcr![y Surplus/d3licl tor lh! pcnod

Bal aB Ei 30,a/2ol 5

I{.ln
tlnhertitv

191,867.962

137.216.5{7\

Unlv.rrlty
Elr
Q4,O12.792)
(35_292.E55)

Con&lld.t d
2014lIOLS

153,595,170

172,539,1021

2913! 1!
195,585,430

{41 .990.281 )

161,121,a16 (7lJ85.G,l7) 81,055,763 t6!,ttt,l70

I 1 BEIAL]JAIIQ!.ACCQIIXEI
Bd 33 a 1rl201/t
Addauon ln uc y6er

8sl es al 30/8/201 5

M.ln
t nlvarrltY

564,962.938

Unlv.13l9
Ee@

374,500
530.500

Con.olldLd
2014/2015

589,337,438
530,500.00

Co.rlolidnod

20l'jul0r{
588.962.938

374,500

6Er,9t2,938 _!w9. 180,137.058 !tt,3t7,.38

I2 BESEASGS.GEAIIIS.
CIOA ( Cdlcgc ol rceki6r)

2O14l2O,5 301i@1r
3,529,664

3,129,48,1

13 IBADE.ATDgIIEETAIASIEg
a, Exchrno. ho.rcdona

Studenl cra<,ilo6 Marn csmpug
Slud.nl cj.ditor! Nerobioampu!
Sludcnl c,rdtor! Nyri Campus
Trads End othcr payebl6s

Fam cl€dilo€ (lntGmal)

lnl.r€lt on anv6slm.n(an1.mal)

Provlslons (6udit l6o3j
R63aarch gnnl!
Total E:changa Eanlact ort

b lfon archrnoo hnlrcdont
Cepilal D.vllopmcnt Ratanuon Funds

Toial l{on'Erchartg. Eanrecdonr
Totrl Tr.d. .nd Odier Pry.bLr

ifaln
unlv.rrltu

11.921.611

2.539,885
3.420,616

181,912,765

9,S54.132

1.520.000
618,551

Uolv.rr19
ElE

6.569,079

8?.29A,27A

8,729.424

1.406.390

conaolldalad
2014/2015 2013nOta

21.O22.3591r,921,5t4
2,s39,88s

3,420,815
f8.441,864

1,520,0m
2,024,941 529

2't1.317.683

750.000

3 661t

23e,E19,1002ltp90,7ll

14,102.505

10,1,003,673 210,012,120

11,702,505 11,255,117

ra,702,505
228,803288 10a,003,573

14,702,505
224,71a.425

1a,%6,1af
253,876,053

11 SANtr.OYEESEAEI
KUCT Paymenl maio A/C ,ooe120000061

o1020{513't203

X.ln
U!!|tr&

r.381.79r
173,337

ConaolldaM
2014lmL5

r38L798
r73,337

20r3120ta
23.,49t29

136,064

23327,51'

Untu.'.lty
Er@

l{B Tho rot nion mon6y rmount b accumulatad figurc 3tnc. tha ploJ.ct! 3ladcd

1,555,13! 1,555,135

NB

Tho univaBity sppli.d for an ovBrdraji f.cility c,l Ksh! 30 mittion frcm Consottdar.d Bank Th6 fscatity i! i$u.d wnh
en irt.6st ol 1 9% p..
Th6 s!cua,.t, toa lh6 hcilrty sr!
a) Unlvcrslty Council rcaoluton to borow Kshs 31 million trom Consolidatcd Benk ot h€nya

c) L.tllr ci O€po3il ol srcurinrs

15 TIATHIRA ]-N

Erpenditur' lfl lh. plnod
Rrlenton mon6y

Bqlanc! in lhs bank

33,2S0,0q)
23,O21,771

2,462,149

7,762,94

r
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DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
UNIVERSITY STATEMENT OF FINANCIAL POSITION AS AT 3OTH JUNE 2OI5

2014t2016

KSHS
NON.CURRENT ASSETS

Prop€(y Plant and Equipments

NOTE

201312011

KSHS

2 313 068 130 2 oo2 987 292

2,313,068,'t30 2,002,s87,292
CURRENT ASSETS
Trade and olher receivable3 (Exchange Transactions)
Trade and other receivables (Non-Exchange Trsnsactions)
Cash & Bank Balances

TOTAL ASSETS

FUIIDS . RESERVES AND LIABILITIES
FUNDS

Capilaltund
R€serve fund

Revalualion reserve

CURRENT LIABILITIES

Trade and other payables (Exchange Transactions)
Trade and other payables (Non-Exchange Transactions)
Bank overdraft

NON CURRENT LIABILITIES
Long term bonowings (loan)

TOTAL FUNDS , RESERVES AND L|AAILITIES

Prof. P.N. ont
Vice Chancellor

211.990.783
'14,702,505

1,555,135

22A,UAA23

259,569,814

627 515

283,197,329

57 494 320

57,494,320

2,696,972,095

-339!113389.

Ms. Ba c€ Mwangi
Ag. Finance Officer

7.a

7.b
I

256,875,449
42.715,O54

84,313,462

383,903,965

2,696,972,095

212,250,318

21 885 328

234,135,646

2.231.122.934

9
'10

11

1,667.844,999

154,421,415

588,962,938
2,11'1,229,362

1,'173,294,709

191,667,962

588,962,938

1,953,925,609

13. a

13 b

14

Page 12



DEDAN KITIATHI UNIVERSITY OF TECHNOLOGY
UNIVERSITY STATEIENT OF COilIPREHENSIVE INCOIf,E FOR THE YEAR ENDED 30 JUNE 2OI5

INCOME

@
Ministry grant - Rscurr€nt

Rovenue from non.exchanog trsnsactlong
Tuition & othsr fees
Other lncome

TOTAL

LESS EXPENDITURE

PaBonnelcogt
Central servicos

Council allowance

Maintenance cost
Student wgtbre
Acadomic costs

Administrative cost

EXPENOITURE

Add provision tor depreciation
Add provision for Audit Fse

TOTAL EXPENDITURE

Surplus/doficit for th€ year

NOTE

'18

20142016

Estslt
2013t2011

ESES

17

18

512,580,648 512,580,6s5

5$,7€,839 436,156,1 13

45 388 793 34 163 780

't,091,718,280 9E2,9fi',548

19

20
2'l

22

23

24
25

751,A45,424
't99,568,438

7,497 ,O10
13,1 1 '1,391

7,539,345
45,939,009
15,791,412

1,O41,292,029

86,802,798
870,000

671,543,139
187,257,672

7,498,811

21,771,O59

8,978,240

39,610,518

12,579,44O

2

13

949,238,897

43,124,183

750,000

1,12E,96,.,527 9!13,1 1 3,0E1

t37,246,6471 (10.21 2.533t

Page 13



@-
iEVE{UE FiOI' EICHTTAE
ttlrlsAgnolls r otE rar

IO CAEIIAIIQ!.OEAUI
LriGy e.rn - Ferrr

ACIIIAL

ffd!
512.540,4a6

&I!A
&s!

al?Lo,arlt lt ..llllo,!aa
REVEXUE FROT I{!'I+ICHAXO€
rFlxSacroNt {xoTE ta ! ilt

!7 tt il|(rt lrE onct FEE!
Tdlbn l.!d o[r.. b.. (Lh Crlps.)
luton rd o0rrb.. (N.rDd crFlr.)
Tdrbn uta on|r ltr (Ny(t c.trc!.)

a53,ear.1A
120,52!.273
51t.27,a4

a36, r5€.1!!

llLT'L.ltl '(r.taa,lll1l olSERnEOIt3
srb ol .rh.d6.r lbrn|
S.L ol t .rd.6 lo.m!

ML..[.n or hc.n.

ld.r.rr on KIJCT lirm Invll'n .!r

TOIAL OIHEi IIICOME

1.Bl,5tb
4,000

*7 A22
12,255.370
7,507.555
a,ne,02a

i5,1S.at7

0at,o00
156.0@
7?5,@

0,802,89t
l.aoa,22t
6,2a3.977

ia.fi0,ra,
,t la!.740

lolal. t {coM!

at,ltt rit
I,0ai Ji a,160 rt&roo,aal

re PEFsoi[{EL coaTt

Hcr.r,OiiD.i &..
Otl.r p.non l .&rr]..!
P..$e. id Ba!.!r
G.!iJD l!. O.n*xt) h.w.''c.

zi,art.t20
t22,3ae.ooo
!9.3At,7r6
21t,l,l7,4a2
0a.752.0tt

a95213
2,243.350

1rg,*f ,tD
2.045.130

242n,fi
&2113,2o2
23,101.320
E!,410.a?3
37.t65.270
25.707.353
55.067.a22

2U.atn.87

falt4,,a2a

166,(r5,112
1,9a9.r50

a7t,al'llt

11,045.txt6
7.!!7.3S1

20 cEtrIBAt-lE8grcgt

V.hcb lonsr A hlrnE

ldc..tdng ..r(, Flulct,

T.Lct.rl..a.6!G

B{* chrr!.r/ lrtu ui

ArdrEri ol 6lio.ni
Cdtrtl... .rn rrrr.!..3
Pulnc d.br0ont/D.nir

Udv.r.liy Pulrc Fr'ncton.
Cot ail F!b.ta.d .6rrcaa

Scr u, ot rCT lnirrlrucrri!

SubrdhUon lo PElodmd bo.ir.

I{y;l Tonn canF! Eeanl.r
iLirou C.nPs! E pdr$.
It& lm..t blhdrarx ...rt!

Pdlo.rnsc. Crnlr.cl
$w rrd €,r6ll,m Er$ar.

P@r.Ln rq d.ubiul d.Dr (&raot i..)
trrdn r{ o, .!civ.Dr.r NAn
Gacpawra atncl Drot.d

12.&0,477
6,0to,2tB

22,7aO

32Cr.545
2.343.29t
,.!21,100
3,6Ba.Cf9
0,164./134
2,n6,467
2,t51,24

2r9,1at
4.303.545
t.353,0t4

51t.8Art
5,l5a,oao

@7,370
r,Lo,5a€

2r291,506
2,34i,570

.4,28
aa6,9l8
?21,A26

20.223.356
$4.3e3

2,Se,re2
23e,2m
67A,27a

15,964,525
2.@7,2r1
.r.32t 52t)

96a.a6t
,1.501,93.r

67J.l7l
t.oq.5r0

709,05,1
,,2rr,8@
3,6i6,f22

t.176.575
15.e37,2P

3?7 050

5r3,026
230.539
t27,112
!02.950
7!1.344

n,1s0,494

2.tL,tt61
2.704,595
e,3.l5ire
3,!30.t1.
a,P.65.l
a.147.S3
?.020.304

1e.r.3{l
4.070,0:t5

064.021

3,340,e0
606.070

Lt16.l52
14,7a1.126

1,026.3S9

t.a36.2ra
tt3,a75

25.04o,0e2
527,705

2.413.43e
at!,!60
54e,016

t2.0tt.9a7
12a,no

2.a.r4.189
f 11,Uf

12,!4,76
,,Br6,3oO
5,q,!,327

g70.an
1,6.t,616
t,1ga,22a

125111
0,at5.7d)

10.o7e,242
2ra.@
2ll,1r(l
271,1@
1&.650

t.!39.469
632,934

1.501,460
3,171,012
2,465,r6.

2,200,043
ttt aal.lBt 14f2.,.47,



2r clAlcElJ.Q8lg0!,,tltctrttt9tratrcE
Chmc.fior Allowrnca
Ch&rmrn Alorv.nc.
Stbng Allo\ranca
T[v.ang I Ac.omodaton

20142014
ACTU L

KAHS
r.2L,000
1,oa,t,000

2,E72,000

2p11t&t!
ACTUAL

Elrt
1,126,02C
r,(x4.000
3,651,000
1,360,7t52 297 010

7,4t7,010 7,4tt,tt1

22 X rlTEt{lt{cE cosTs
Malnl.nanca Vahrda

Mrnt.nmc. ot .qulpmcrn
Malnh.nc. W.t r md srf,inga
Mrnlanan.l ol Builinga
MrnLn.nc. of ro.drgrounds
Mrnt.n.nc. ol comF.rlcrJpdnl.r

3,5e9.395

3,/l55,423

3a3,5a0

3,01r,332
690,t29

1,240,472

a,910,06r
s,o21,2t1

7't5,!67
it,8c5,317

1,771,532
4,6E4 9t4

'r5,1fi,3t1 21,n1,041

23 SIUDEflEI.EEIEAEE
lnt.r unlvrr(y g.maa
Spon. .nd G.m6.
Stud.ri! lnsunncr
Sluddl b.nor.hrn tund

Sludarta conl:rlnca/wsrk.hop.

Studanl budary
Counaalng ogrnsr.
E .rldnm.nl
rcrnaux nu(hnL unDn .low
Spona aqutpmlntt

3,101,733

63,S0
306,000

81,700
3r t,500

,,300,000

551,193
c94,47
3a5,92a
792,6tt

1,529,200
2,206,590

3t4.000 00

270,250 00

342,550 00
a!9,000 00

1,000,000 00
55zt,tt6
992,9ar

1,106,116

162.t30

4,174,20

5,006,365

2,578,060
1,CC3,4a0

1 379 37r
1,12d,162

3.503,C77

73 t00
't,105,527

70a,0c4

3,305,066
7 550 0&r
7,538,925

200,745
920.350
330,135
9 ,372

1,257.100

26,100

21 ACADE E-Cg.II!

7.ase3{t

1 017 210

2 053,435
3,065,000

1,4t7,407
2.r 13,6Ca

217,150
3,857,Git5

229,715

19t,462
1,0.5,t23
3,613,367

9,703,205
1,109,1t1
1,637,500
r,2c7.065

230 090

Exlamal axrnn.ton
Ex.mnrlon malarialr
Attachmad cxp.flxt
Trlv.lrnC.nd accommodallon
Paym6 ol ur€ ol lab

olJiIt ch prcgnm.
Fllld cou aa

cot ! c.nlo Erpansca
Graduaton
T..cnrng mel.nd.
Raaalch, prcducton 3 axt.nron
KUCCPS .dmruon .xp.n$t
Cont.ru.nq Exp.n.Gs

Purchala oa aoltwaE
Hr. ot l..cning Ldnllt
ITPS

L.urcn ol MBA I PHD Prcgnmm..
Cumc!lum Dovclopmanl
lnnovrton md tocnnobly

Fin.l y6rr prcpd
iil K.ny. 6tp.od on

S. r pro|.d

O HUB

r29 535

3 200 000

67 9rr5

161,1t0

220 200

2,690,n7
3,565,211

5E1,750

1 ,13E,2!2

t7,150

45,13t,00t
25 ADUIIEITEAIUEIQJIIII

T vallrng and accommod.ton

ShnEdadrrnmanl
Gussl hou.. Exp.net
Corporala roc'.! rarpon.rb[ l.!
Alumrfi As.ordon
Rccrulmcnl axp.nr.r
ISO Erp.n&.
Slaton.ry and storar

4,379,9€2

3,026,ta3
26 79a

3t5,367
24t t50

35,C00

262.126

3l.at0,t1t

3,553 51t
2.097,590

43 61a
3L 7A7

305,200

23r 650

143,269
17a 597

5 645 36

't2,671,a0

5{3.959
7131.037

13,711,112
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OEDAN KIUATHI UNIVERSITY OF TECHNOLOGY
FARM STATEMENT OF FINANCIAL POSITION AS AT 3OTH JUNE 2015

2011120't5

KSHS

NON-CURRENT ASSETS
lnvestments

Brologrcal assets

NOTE

151 150

9,'t51,150

CURRENT ASSETS

lnventofles

Trade and other receNables
Cash & Bank Balances

I

2013t2011
KSHS

8,620,650

8,620,650

4
5

I

10

13

2,133,233
10,268,297

5,797,592
7,U6,271

6

8

12,401,530 13,1t8,863

21,552,680 2'1,761,513TOTAL ASSETS

FUNDS. RESERVES AND LIABILITIES
FUNDS

Caprtal tund

Revaluatlon reserve

Reserve fund

CURRENT LIABILITIES
Trade and other payables

TOTAL FUNDS , RESERVES AND LIABILITIES

Prof. P.N. ioni
Vice Chancellor

(9,990,246)

905,000
(73,365,647)

(9,990,246)

374,500
(35,072,752)

(82,4s0,893) (.7,8E8,s38)

104,003 573 69,453,051

69,a53,05110t],003,573

21,5s2,680 21,764,513

Ms. Bea angr
Ag. Finance Officer

I
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/ DEDAN KIMATHI UNIVERSITY OF TECHNOLOGY
FARM TRADING ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2015

NOTE
Gross sales income

LESS COST OF SALES
Stock 1nl2O14
Add Horticulture expenses

Coffee expenses
Livestock expenses

26

2014t2015

KSHS

17.270.014

20192014
KSHS

17.550.578

27
28
29

17,270,011

5,797,592
1,892,148

25,324,978
3,033,41 1

17,550,578

8,418,614

2,689,281

26,162,017

1

36,048,{29

772 700

39,U2,612

Less stock 3UOaO15

Cost of sales

Gross profiU Loss

Less overhead expenses

Net farm profiU Loss

o

31

30

2,133,233
33,914,896

5,797,592
33,245,020

(16,6114,882)

'18 M7 973

(35,292,855)

(15,694,442)

083'16 286

(.31,7n,7281

Page 17



I

FARIIT ACCOUNTS

Revenuo
cofiee
Mitk

HorticulturE
Livsstock Salos

Mlscallan€ous

Charcoal Seles
Grent

Expendlture
HORTIGULTURE EXPENSES

S6€ds-Hort

Horliculluro - Labour
Ch6micaB-Horl
Ferlilizers-Hon
lnigation €qulpm6nt3

Cofigo nybx & sisal twine

COFFEE EXPENSES

Corufiod cofbe 3eeds

Farm inpuls

Coflee Labour

Coffae hol6 dlgging

Cofise picking €xpBn6e6

Fsrtillsers-coffe€

Organic manure

Hertlcldss4offs€
Fu ngicidos-coffeo
lnsecllcidosroffBe
Coflso nyl6x & sisal twine

Farm tools
AdmlnlEtrauon salaries
Mulching

316,9e7
'1,284,898

201,943

56,840

31.500

606,590
1,847,591

191,130
't 2,660

31.310

2014120t5
ACTUAL

(5HS

201312014

ASIUAI
xsHs

25

NOTE

27

2A

9.545,916

2,474,313
1,871,152

7d4,255

18,185

L,712,942
1,483,250

'11,679,252

1,775,746

2,999,964

258.410

2,4@
834,806

tr,z70,ol4 17,s50,578,0

1,892,1,18

120.000

202.600

8,9 t0,578
1,038,380

41,730

724,485
2,192,s05

436,000

2,689,281

80,000

144,550

11,008,794
732,000

9,975

703,U2
1.203,840

459,900

1,975
33.940

56,280

62,579
11,664.843

195.600

53,582

61,610
'11,347,908

25,t24,974 26,,.62,Ot7
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E FINANCIAL STATEMENT FOR T}IE YEAf' ENIJtsU 3U JUNE ZU]C

29

30

NOTES TO TH..-S
FARM ACCOU

PENSES

LIVESTOCK E,'

Feeds/Fodder ck
Labour - Livest,\.1
vetinary bills & )cal treatmenl

Grooming and .

Acaricides

Piggery feeds .rine-Dairy

Polythene & -

IEAD EXPENSES

9EIings maintenance

Buil.:hinery maintenance

Miecricity-inigation
tElecricity-wet mill
Elecricity- offi ce/stores/dairy
Travel & Subsist

Stationery & printing

Security

Licenees and legal fees
Seminars & Workshops
lnsurance
Hired transport
Staff entertainmont
Fuel and oils
Telephone

Protective clothing
lntemet conneclions
Postal & Courior charges
Cleaning Materials
Packaging materials
Printing & Publishing
Exhibilion cost
lnterest on inveslmenl
lmpairment of investment
Valuation Fees
Coffee Nursery projecl

Green house expenses
Advisory

lndirecl labour
Drying and picking materials

20t4l20ts
ACTUAT

1,358,281

883,062

200,023

18,720

52,480
499,845

21 000

3,033,41,1

zot3l20t4
AETIIA!

744,548
654,739
196,553

12,970
31,210
11,800

120 880

1,772,700

1,001,353

728,563

3,026,846

80,117

118,091

140,491

158,213

4,000

38,400

70,900

47,993

33,500
't50,840

573,484

1,100

25,744
60,500

6,960
26,113
'16,780

67,200

2,550
8,729,82E

1,351 ,363
1,253,596

s25,732
71 ,978

140,005
102,625
163,358

15,000

34,848
30,000

195,249

37,000
126,3',14

622,627
38,552

110,095

4,750
6,000

37,578
17,043

1,040,575

47,000
6,233,977
'l ,301,770
2,176,250

1,483,250

690,000
1,000

1,355,607

o 550

18,647,973 16,083,286
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