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ISIULU IJARRACKS MIXL,D DAY SL,CUNDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

I. Key School Information And Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education
Act, 2013. It is located in Isiolo County, Isiolo Sub-County

The school was registered in 0l/2013 under registration number PU/512/7792113 and is
currently categorized as a Sub-county public school established, owned or operated by the
Government.

The school is a day school and had 600 numbers of students as at 3dh June 2022.It has 4
streams and 26 teachers of which 4 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

I Col joel muriungi m'arimi Chairman 4th september 2019
2 Fredrick gitonga bundi Secretary - Principal 4th september 2019
-) Francis mburugu marete Member 4th september 2019
4 Idris dokata Member 4th september 2019
5 Abdia dabaso Member 4th september 2019
6 Jacob bundi marete 4th september 2019
7 Grace lolim Member 4th september 2019

David kinyua Member - Rep CEB 4th september 2019
9 Abdullahi ibrahim Member Rep Teachers 4th september 2019

l0 Wol silvester ekiru 3 Members - Sponsor 4th september 2019
11 Col.pontianos nyaga Members - Sponsor 4th september 2019
t2 Lydia ntinyari Member - Community 4th september 2019
l3 Nicholas asuran eyagan MemberSpecial Needs 4th september 2019
t4 Shoba mohamed liban Member 4th september 2019
l5 Hussin murungiri Member 4th september 2019
l6 Member 4th september 2019
t7 Rashid juma Rep Students 4th september 2019

III

llef: Nanrc oI l]oard Mcnrhcr l)csignation I)ate of a

Membcr
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Key School Information and Management (Conlinued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013

- Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya" Section 8 I of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,2013.

(c) Committees of the Board

7 out
7 out
7 out
7 out
7 out

of7
of7
of7
of7
of7

lout of I
lout of I
lout of I
lout of I
I outof I

I outof I
lout of I
lout of I
lout of I
lout of I
lout of I
lout of I
lout of I

Col. Joel muriungi m'arimi
Fredrick gitonga bundi
Lydia ntinyari
Grace lolim
Wol silvester ekiruI Exccutive Committce

Chairman - sponsor
Secretary/ principal
Member - community
Member
Member - sponsor

Bundi marete
Shoba mohamed liban
Abdia mohamed
Grace lolim
David kinyua2 Audit Committee

Member
Member
Member
Member
Member - Rep CEB

J

Finance,procurement and
generaI purposes

Committee

Col. Joel muriungi m'arimi
Nicholas asuran ayegan
Lydiah ntinyari
Dokata idris
Abdia mohamed

Chairman - sponsor
Member - special needs
Member - community
Member
Member

4 Academic Committee

Mburugu marete
Bundi marete
Abdullahi ibrahim

Member
Member
Member - teacher rep

IV
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Member
Mcmber

Chairman - sponsor
Member - sponsor
Secretary/ principal
Member
Member

Col. Joel muriungi m'arimt
Wol silvester ekiru
Fredrick gitonga bundi
Mburugu marete
Lydia ntinyariment CommitteeDevelop5

Member
Member - sponsor
Member - community
Member - special needs
Member

Mburugu marete
Wol silvester
Lydiah ntinyari
Nicholas asuran
Hussein murangiri

Discipline and welfare
Committee6

during the year)
Adhoc Committee (if any

7

Post Ofhce Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Hussein murangiri
Abdia dabaso

1044-60300
0757 749 557

isiolobarracks563 @gmai l.com

lout of I

lout of I
I out of I
lout of I

lout of I
lout of I
lout of I

0 out of0

(d) School operation Management

For the financial year ended 3dh June 2022 the Schoot day-to-day management was under

the following persons:

(e) Schools contacts

351420Fredrick gitonga bundiPrincipalI

430862Salat adanDeputy Principal2

Id no 28160379Mary wanj iru mwangiSchool Bursar

Refl Namc 'I-SC Nunrbcr

J
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(f) School Bankers

I Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

KCB BANK
Isiolo
Meals I127189522
Transport 1226100678

ABSA BANK
Isiolo
Operations 0421031126
Tuition 2022258764

CO-OPERATIVE BANK
Isiolo
M&I 0l 1394382299500

EQUITY BANK
Isiolo
cDF 0410266652355

2

3

5. MPESA Pay Bill No.31938k attached to KCB bank account

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI
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NIOLO BARRACKS l'/flXED DAY SECONDARY SCHOOL

Re o rts and Financial Statements For the ended 30th J:ulrc2022

tr. Summary Report Of Performance Of The School

Thefollowingisasummaryreportoftheperformanceoftheschoolagainsttheset

performance evaluation criteria:

a) Financial Performance

Surplus/ deficit for the year and a comparison of the same for tlrc lasl three years

year 2021122 202L 2020

surplus/deficit 2,522,682.35 5,534,535.25 -348,535.95

2,522,682.95 5,534,535.25 -34&63s.9s
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Capitation grants from the Ministry of Education for the last three years

Year 202t/2022 2021 2020

Tuition 5,201 ,832.00 6l 5,002.0 718,225.00

operation 8,812,337.00 3,9s2,765.00

Total 14,014,707.00 4,567,767.00 3,671,7 50.00

10000000
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8000000

7000000

6000000

s000000

4000000

3000000

2000000

1000000

0

r tuition

I operation

r Columnl

2021122 2021 2020

VIIt

2,953,525.00



Reports and Financial Statements For the year ended 30th June 2022

Year 2021/2022 202L 2020

Lunch 15,617,315.00 6,507,581.00 4,757,537.O0

Transport 1,241,980.00 792,650.00 0.00

Exa m 113,900.00 0.00 0.00

Total 16,973,195.00 7,300,231.00 4,757,s37.00

A three-year overview ofgrowth ofother income(s) earned by the school,

18000000
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14000000

12000000

10000000
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6000000
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A three-year overview ofgrowth in expenditure ofthe school

Year 2021/2022 2021 2020

Tuition s,374,157.00 786,729.00 1,218,416.00

Operation 7,477,349.00 1,295,595.00 3,1r0,381.00

School fund 11,916,13s.00 3,458,489.00 4,449,1s6.00

Total 24,767,641.00 5,540,812.00 8,777,953.00

14000000
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10000000

8000000

6000000

4000000

2000000
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I operation
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Reports and Financial Statements For the ycar ended 30th June 2022

10000000

9000000

8000000

7000000

6000000

s000000

4000000

3000000

2000000

1000000

0

Movemenl ofdebtors and creditors ofthe school over the last three years

r debtors

r creditors

2O2u22 2027 2020

Year 2O2t12022 202L 2020
Debtors 9,333,282.00 7,828,O44.OO 1,169,281.00

Creditors 2,878,639.00 2,018,540.00

Total 12,21L,921.OO 9,846,584.00 1,169,281.00

XI
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$IOLO BARRACKS MIXED DAY SECONDARY SCHOOL
Il.cpo rts and Financial Statemcnts For the year ended 30th June 2022

Movemenl ofcash and bank balances over the lasl three years

Year 2O2u22 202L 2020
Ca sh 248,853.00 62,260.00 0.00

Bank 4,550,35s.00 2,635,406.00 2,427,327.00
Total 4,575,209.00 2,697,666.00 2,427,327.00
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ISIULU IJARKALKS MIXT,D DAI SL,CUNDARY SCHUUL
l{eports and Financial Statcments For the year cnded 30'h June 2022

b) Teacher Student ratio

No of teachers recruited 2

No. of teacher transferred/retired 2

No.of teachers employed by TSC 26

No of teachers employed by BOM 4

Mean score in the 2021 KCSE: in comparison for the last three years

Year 2021 2020 2019

Mean score 3.43 4.04 3.18

Year 202t 2020 2019

No.of students 143 109 l2

d) Capacity of the school

No.of students dormitories Dinning hall laboratories Latrines-girls Latrines-boys
600 none nonc 1 21 22

XIII

c) Number of Candidates in the 2021 KCSE: in comparison for the last three years.



ISIOLO BARRACKS MIXED DAY SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Summary Reporl of lhe Performance of lhe School (Continued)

e) Development projects carried out by thc school:

(

School P rincipa I

c

t I r, lut tuu
ocr

4
.siPN

I 6.3

Proj ect Amount

(kshs)

Fund sou rcc

2 classrooms &l annex teachers office 2,010,000.00 FDSE

70 student lockers &chairs 315,000.00 FDSE

70 laboratory stools r 15,000.00 FDSE

I t, J u t Wt,
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Reports and Financial Statements For the year ended 30th June 2022

III. Statement Of School Managemcnt Responsibility

Section 8l (1) of the Public Finance Management Act,2012 requires that, at the end of each
financial year, each National Government School shall prepare hnancial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board (PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution ofbasic education to be keep all proper books and records ofaccounts ofthe income,
expenditure and assets of the institution.

The Board of Management of Isiolo Barracl<s Day M*ed Day Secondary School accepts
responsibility for the school's financial statements, which have been prepared on the Cash Basis
Method of Financial Reporting, using appropriate accounting policies in accordance with
International Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and
fair view of the state of the school's transactions during the financial year ended 30rh Jrne,2022,
and ofthe school's financial position as at that date.

Name:

Designatio

Date:

xfrt*/ rvrct.',t il BE- /
nJorchai.man, School Board of Management

Name: F/.*DK/L/( @t)zNhfi 0 unat
Designation:

Date:

School Principal& Secretary to Board of Management

K

l, JUL 202(

c

Name: MM1 K)q,frC, t

Designation: Bursar/ Finance Officer

Date: P+lllartzq
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Telephone: +254-(2o) 3214ooo
Email: info@oagkenya.go.ke

Website:www.oagkenya. go.ke

HEADOUARTERS
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Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAT

l'- r r h u rr t' i tr g, .1 ct t t t u t I u h i I i t.t'

REPORT OF THE AUDITOR-GENERAL ON ISIOLO BARRACKS MIXED DAY
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,

efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all

relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Ac| 2012 and the Public Audit Act, 201 5. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lsiolo Barracks Mixed Day
Secondary School - lsiolo County set out on pages 1 to 20, which comprise of the
statement of financial assets and financial liabilities as at 30 June,2022 and the statement

Report of the Auditor-General on Isiolo Barracks Mixed Day Secondary School for the year ended 30 June, 2022 '
lsiolo County



O
of receipts and payments, statement of cash flows and the statement of budgeted versus
actual amounts for the year then ended, and a summary of significant accouiting policies
and other explanatory information in accordance with the prwisions of Article 2-2b of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for eualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the lsiolo Barracks Mixed Day Secondiry School - lsiolo
County as at 30 June,2022 and of its financial performanceand its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act,2O1i and Basic
Education Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of financial statements revealed the following inaccuracies;

i. Comparison of balances between the statement of receipts and payments and
cash flow statement revealed the following variances,

Component

Balance as Per
Statement of
Receipts and

Payments
(Kshs)

Balance as Per
the Statement
of Cash Flows

(Kshs)
Variance

(Kshs)
Capitation Grants for Tuition 2,015,084 5,201,832 3,186,748

School Fund lncome-
Parents Contributions/ Fees

15,731,215 14,436,620 1,294,595

School Fund lncome- Other
Recei ts

1,241,980 1,662,430 420,450

Payments for Tuition 4,655,975 5,374,157 718,182
Pa ments for O rations 7,405,083 7,477,349 72,266
Boarding and School Fund
Pa ents

13,216,876 1 1 ,916,135 1,300,741

ii. The statement of receipts and payments reflects capitation grants for operations
of Kshs.8,812,337 as disclosed in Note 2 to the financial stbtements. Review of
the NEMIS capitation disbursements made to the School revealed an amount of
Kshs.8,802,271 resulting to an unexplained variance of Kshs.1O,066.

ln the circumstances, the accuracy and completeness of balances reflected in the
financialstatements could not be confirmed.

Report of the Auditor-General on lsiolo Borracks Mked Day Secondary School for the year ended 30 June, 2022 -
lsiolo County

)



2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects total cash and cash
equivalents balance of Kshs.4,575,209 as disclosed in Notes 8 and 9 to the financial
statements. However, the balances were not supported with bank reconciliation
statements and board of survey report.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.4,575,209 could not be confirmed.

3. Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.9,333,282 as disclosed in Note 11 to the financial statements. The
amount relates to arrears of school fees for earlier years but were not supported by
detailed analysis of students in arrears. Further, the arrears had been outstanding for
more than one year. Management has not explarned measures it is taking towards
recovery of the same.

ln the circumstances, the completeness, accuracy and recoverability of accounts
receivable balance of Kshs.9,333,282 could not be confirmed.

5. Unsupported Accounts Payable Balance

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.2,878,639 as disclosed in Note 12 to the financial statements. However,
supporting documents reflect an amount of Kshs.2,704,792 resulting in unreconciled
variance of Kshs. 1 73,847.

ln the circumstances, the completeness and accuracy of accounts payable balance of
Kshs.2,878,639 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the lsiolo Barracks Mixed Day Secondary
School Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
srgnificance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Isiolo Barracl<s Mixed Dcy Secondary School for the year ended 30 June, 2022 -

Isiolo County
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The audit report for the previous year highlighted several issues in respect of the Financial
Statements, LaMulness and Effectiveness in Use of Public Resources and Effectiveness
of lnternal Control, Risk Management and Governance. The issues had not been resolved
as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Payment to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.13,216,876 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.90,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.90,000
could not be confirmed.

2. Late Transfer of lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.8,812,337 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.3,343,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.3,319,500 was transferred to infrastructure account, leaving a
balance of Kshs.24,000 as at 30 June, 2022. This was contrary to The Ministry of
Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.

Report of the Auditor-General on Isiolo Barracks Mixed Day Secondary School for the year ended i0 June, 2022 -
Isiolo County

n

Other Matter

Unresolved Prior Year Matters



ln the circumstances, Management was in breach of the law

3. Failure to Prepare Schoo! lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

4. Unconfirmed Student Enrollment

5. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 27 November, 2023 instead of the statutory deadline of
30 September,2022. This was contrary to Section 81 of the Public Finance Management
Acl,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on lsiolo Barracks Mixed Day Secondary School for the year ended 30 June, 2022 -

Isiolo County
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The statement of receipts and payments reflects capitation grants for tuition and
capitation grants totaling Kshs.10,827 ,421. Comparison of data from National Education
Management and information System (NEMIS) with records from the County Director of
Education revealed that during the financial year 202112022, NEMIS reflected six hundred
and thirty-two (632) students while records from the school management had seven
hundred and eighty (780) students, resulting to unregistered one hundred and forty-eight
(148) students. Management indicated that the students were not registered as a result
of lack of birth certificates and cases of over aged students. The under-registration in
NEMIS may have resulted to an underfunding of the School by an amount of
Kshs.3,289,152. This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3
3 dated 16 June, 2021 on implementation of Free Day Secondary Education (FDSE)
which requires all learners be registered in NEMIS and the principals to ensure their
records are accurate.

ln the circumstances, the underfunding of the School may have affected service delivery
to the students.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Incomplete Fixed Assets Register

During the audit, it was noted that the school maintained a fixed asset register. However,
the register was incomplete as it did not provide details such as date of asset acquisition,
location and unique identification as required making it difficult to keep track of the assets
acquired, location of the asset and disposal.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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ln the circumstances, the effectiveness of internal control over management of school
assets could not be confirmed.



in compliance with the authorities which govern them, and that public resources are

applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial

reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-Genera!'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes my opinion in accordance with the provisions

of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with

Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and

performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not

reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of

effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

Report of the Auditor-General on Isiolo Barrack Mixed Day Secondary School
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

07 November,2024

Report of the Auditor-General on Isiolo Barracks M*ed Day Secondary School for the year ended 30 June, 2022 -
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orts and Financial Statements For the year ended 30th June 2022Rep

V. Statement Of Receipts And Payments Period To 30'h June2022

Receipts

I 2,01 5,084.00Capitation grants for tuition 6 r 5,002.00

2 8,8 12,337.00Capitation grants for operations 3,952,765.00

l I 5,73 I ,21 5.00 5,7 14,93 I .00School fund income- parents' contributions

1 I,24 1,980.00School fund income- other receipts 792,650.00

Proceeds from borrowings

27,800,6r6.00Total Receipts I1,075,348.00

Payments

5 4,655,975.00 786,729.00Payments for tuition

6 7,405,083.00Payments for o lons I,295,595.00

7 13,216,876.00Boarding and school fund payments 3,458,489.00

25,277,934.00. 5,540,813.00men tsTotal Pay

2,522,682.00Su rplus/Deficit 5,534,535.00

The school financial statements were approved on a41 lA*V 2022 andsigned by

Name: fitq ,V,li*rSt-/

rSt<-ChilrBOM

Date: 2t// / f *o ,o

Name: 6'€uaot
School PrincipaU Secretary to
BOM

o^t", 2*folfuzY

Name: fi&'l UY441{Q t

Bursar/ Finance Oflicer

Date; 24'7I a,::'t-

C4.5.9Kc

o

4

I
\ /,

o

\ stE!

ISIULU IJARRACKS MIXED DAY SECONDARY SCHOOL
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o

I )csc ri n Of Vote I load Notc 2021-2022

Kshs
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$IOLO BARRACKS MIXED DAY SECONDARY SCHOOL
Rcports and Financial Statemcnts For the year ended 30th June 2022

VI. Statement Ot Financial Assets And Financial Liabilities As At 30th June 2022

The school's fi ancial statements were approved on J+lf l2orP 2022 and signed by

Namc: {eth/ nt.'rltad/ Namrx(WDArKd I LtNp/ Name:Mt*-/ f{lv{*1,/dl
School PrincipaU Secretary to

7
Date: t4/7

I}OM

2at-q Date:

Bursar/ Finance Officer

evl1lrDry

AC \) c

\z
\\

I t ut tott
vllrt
I

.Sigr

L!-

Financial Asscts

Cash and cash cquivalents

8Bank balances 4,550,356.00 2,635,406.00

9 24,853.00Cash balances 62,260.00

l0Short term investment

Total cash and cash equivalent 2,697,666.00

lt 9,333,282.00 7,828,044.00

Total linancial assets 13,908,491.00 10,525,710.00

Financial liabilitics

Accounts payables l2 2,878,639.00 2,01 8,540.00

I1,029,852.00Nct financial assets 8,507,170.00

Rcpresented by

Accumulated fund b/fwd l3 8,507, 170.00 2,972,634.00

2,522,682.00Surplus/deficit for the year 5,s34,535.00

Nct financial position l1,029,852.00 8,507,170.00

+

-c
ooF

603

RR?1ch

/t// /q4
C

/4o

t

atc:

-+&=

I)csc ri Notc 2021-2022

Kshs

.IAN-.IUNF] 2O2I

Ks hs

4,575,209.00
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ISIOLO BARRACKS MIXED DAY SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

VII. Statement of Cash Flows for The Period Ended 30th June 2022

Operating activities

Reccipts

I 5,201 ,832.00Capitation grants for tuition r,133,502.00

2 8,812,337.00Capitation grants for operations 3,952,76s.00

3School fund income- parents contributions/ fees r4,436,620.00 3,828,245.00

4 1,662,430.00School fund income- othcr receipts 8 16,650.00

30,1 13,2 r9.00Total receip ts 9,731,162.00

mc ntsPay

5 5,374,157.00Pay ments for tuition 973,306.00

6Payments for operations 7,477,349.00 I ,94s,1 80.00

7Boarding and school fund payments l1,916,135.00 4,t73,599.00

24,767,641.00Total payme nts 7,092,085.00

Net cash flow from operating activities 5,345,578.00 2,639,077.00

Cashflow from investing activities

Proceeds from sale of assets

Acquisition of assets 3,468,03s.00 203,385.00

Proceeds from investments

Purchase of investments

3,468,035.00Net cash flows from investing activities 203,385.00

Cashflow from borrowing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings

Nct cash flow from financing activities

Net increase in cash and cash equivalents 1,877,543.00 2,435,692.00

Cash and cash equivalent at beginning ofthe ycar 2,697,666.00 261,973.00

Cash and cash equivalent at end of the year 4,575,209.00 2,697,666.00

J

I )csc Notcs 2021'.2022

Ks hs

JAN-.|tiNI.r 2021

Kshs
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VIII. Statement Of Bud eted Versus Actual Amounts for The Year Ended 30th June 2022

Receipts

(1) Capitation Grant on Tuition

Textbooks And Reference Materials

Exercise Books 479,196.00 479,196.00 604,525.00 (12s,329.00) l260/o

Laboratory Equipment 193,662.00 193,662.00 503,772.00 (3 10, l 10.00) 260%

Internal Exams

Teaching / Learning Materials 164,430.00 164,430.00 403,017.00 (238,587.00) 245%

Chalks

Exams And Assessment '76,212.00 76,212.00 302,263.00 (226,0s 1.00) 3960/o

Teachers Guides 54,200.00 54,200.00 201 ,507.00 (r47,307.00) 372yo

Sub-Total 967,700.00 967,700.00 2,015,084.00 (r,047,3E4.00) 208'h

(2) Capilotion Granl on Operotions

2,879,000.00 2,879,000.00 1,658,210.00 1,220,790.00 58Yo

Repairs And Maintenance 2,625,000.00 2,625,000.00 3,148,500.00 (523,500.00)

Local Transport / Travelling 1,008,150.00 I,008, I 50.00 829,159.00 178,991 .00 82o/o

Electricity And Water 607,200.00 607,200.00 1,105,473.00 (498,273.00) 182%

Medical 248,050.00 248,050.00 126,400.00 i21,650.00 5t%
Administration Costs 864,000.00 864,000.00 l,l15,473.00 (2s1,4',13.00) 129%

690,800.00 690,800.00 829,056.00 (138,256.00) t20%

tyGratui

4

Actua I on

Comparable
Basis

Budget
Utilization
D iffe rc n ceItem 7(' of Utilizationustments Final

b c=a'b a e=c-d f=d c 9""

Kshs Kshs' Kshs Kshs

Personnel Emoluments

120%

Activitv
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Smasse

8,922,200.00 8,922,200.00 8,812,270.00Sub-total 109,929.00 99o/"

(3) Fees Charged on Parents

Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Medical

Administration Costs

Activity

Smasse

7,700,000.00 12,363,256.00Lunch programme 7,700,000.00 (4,663,256.00) 161o/o

Other Income

Rent Income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill

Students Transport 5,500,000.00 5,500,000.00 4,496,069.00 2,245,9r1.00 59%
Fee For Hire of Ground And
Equipment

Interest Income

KCSE exam I13,900.00

Sub-total 13,200,000.00 13,200,000.00 16,973,195.00 (2,417,345.00) I lB"h

5

Receipt/Expenses Item Orisinal Budget Ad iustme'nts Final Rudiet

Actrral on

Conr pa ra lllc
Basis

Iludget
Utilizati0n
D iffe re n ce oZ of Utilization

a b c a+b d e:c-d Fdic 9,1,

Kshs Kshs Kshs Kshs
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Total Income 23,089,900.00 23,089,900.00 27,800,549.00 (3,354,800.00) llSo/o

(1) Expenditure For Tuition

Textbooks And Reference Materials

Exercise Books 479,196.00 4',t9,196.00 2,425,045.00 (1,945,849.00) 5060/(

Laboratory Equipment 193,662,00 193,662.00 1,066,010.00 (872,348.00) 550%

Internal Exams

Teaching / Learning Materials 164,430.00 164,430.00 1,0s2,600.00 (888,170.00) 640%

Chalks

Exams And Assessment '76,2r2.00 76,212.00 96,900.00 (20,688.00) t27%

Teachers Guides 54,200.00 54,200.00 9,750.00 44,450.00 t8%

Administration Costs

Bank Charges 5,670.00 0.00 0%

Sub-total 967,700.00 967,700.00 4,655,975.00 (3,682,605.00) 48loh

(2) Expenditure For Operations

Personnel Emoluments 2,879,000.00 2,879,000.00 2,619,844.00 259, 156.00 9t%

2,625,000.00 2,625,000.00

Repairs, Maintenance &
Improvements 4,080,165.00 ( 1,455,165.00) t55%

Local Transport / Travelling 1,008, 150.00 t,008,150.00 1,008, l 50.00 0%

Electricity, Water and Conservancy 607,200.00 607,200.00 157,871 .00 449,329.00 26%

Medical 248,050.00 248,050.00 44,950.00 203, 100.00 t8%

Administration Costs 864,000.00 864,000.00 304,620.00 559,380.00 35o/o

Activity Expenses 690,800.00 690,800.00 169,360.00 521 ,440.00 "\ <o/-

Gratuity

6

Receirrt/Expcnses Itcm Orisinal Budget Ad iustnren ts Final Budect

Actual on

Comparablc
Ba sis

Il ud get

Utilizatiorr
Diffcrcncc 7o of Utilization

a b c=a-b d e:c-d Fd,'c 0,,'o

Kshs Kshs
I

Kshs Kshs
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Smasse

Sub-total 8,922,200.00 8,922,200.00 7,376,810.00 l,545,390.00 83'h

(3) Expenditure For School Fund

Persomel Emoluments 664,285.00 (664,28s.00)
Repairs, Maintenance and
Improvements

Local Transport / Travelling 5,500,000.00 5,500,000.00 1,482,254.00 4,017,746.00

Electricity, Water and Conservancy 57 4,844.00 (574,844.00) 0o/o

Medical Expenses

Administration Costs

Activity

Gratuitv-exams 127,300.00 (127,300.00) 0%

Lunch Programme 7,700,000.00 7,700,000.00 10,342,236.00 (2,642,236.00) l34o/o

Boarding Equipment and Stores
Expenditure For Income Generating
Activity

Insurance Costs 17,335.00 0.00 0%

Other Expenses On Investments

Rent Expenses

Bank Charges 8,622.00 0.00 0%

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

7

nses Itenr Orieinal Budget ustments Final Budget

Aclual on

Comparable
Basis

Iludgct
Utilizaliorr
Diffcrerrcc 7o of Utilization

! c:a-b d e=c-d I Ul O

Kshs Kshs Kshs Kshs

0%

110,,-



I,>IULU IIA1(AALAS lV1lAT,D UAT ST,LUI\DAKT SLITUUL
Reports and Financial Statements For the year ended 30th June 2022

1

ll
The surplus income against the budgeted income was due to increase in student enrolment during the Jlnancial year
The overspending against the budgeted expenditure especially in the tuition account was due to high inJlation rate and
increase in items/commodities prices in the market.

Sub-totals 13,200,000.00 13,200,000.00 13,216,876.00 9,081.00 100%

Totals 23,089,900.00 23,089,900.00 25,249,661.00 (2,128,134.00) l09o/"

8

t.

Receipt/Expenses Item Orisinal Budget

T

Adiustnrents Firial Budeet

I Actualon
Comparable
Basis

Budgct
Utilization
D iffere n ce 7o of Utilization

ba c=a-b d c':c-d Fd i c ou 
'o

Kshs
I

Kshs Kshs
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IX. SignificantAccountingPolicies

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The f,rnancial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by lhe school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of tkee months or [ess, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

2

4

9

,

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

3.
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r0.

Significant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the govemment practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Govemment Ministries and
agencies. Other liabilities including pending bills are disclosed in the financial statements.
Pending bills consist ofunpaid liabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

7

8

9

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2022.

l0
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, X. Notes To The Financial Statements

I Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents Contribution/Fees - School Fund Account

Textbooks And Reference Materials

Exercise Books 604,s25.00 0.00

Laboratory Equipment s03,772.00 0.00

Internal Exams

Teaching / Learning Materials 403,017.00 615,002.00

Chalks

Exams And Assessment 302,263.00 0.00

Teachers Guides 201,507.00 0.00
'f otal 2,015,084.00 615,002.00

Personnel Emoluments l,658,210.00 t,693,765.00

Repairs And Maintenance 3,148,500.00 2, r09,000.00

Local Transport / Travelling 829,1 59.00 0.00

Electricity And Water 1,105,473.00 100,000.00

Med ical 126,400.00 0.00

Administration Costs l,l15,473.00 50,000.00

Activity 829,056.00 0.00

Bank interest 66.00 0.00

Total 8,812,337.00 3,952,765.00

Meals t2,363,256.00 5,07 1,53 I .00

Repairs and maintenance

Local transport / travelling 3,254,089.00 583,300.00

Medical

Admin istration costs-exams 113,900.00 60,100.00

Activity
'fotal 15,731,245.00 5,714,931.00

ll

2021-2022

[rshs

JAN-.IUNT' 2O2I

Ks hs

2021-2022

Kshi

JAN-.lUNIi 2021

Kshs

l)escri 2021-2022

Kshs
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,
Notcs To The Financial Statements (Continued)

4 Other Receipts - School Fund Account

5 Payments For Tuition

Fee On Boarding Equipment and Stores

Rent Income

lncome From Farming Activities

Insurance Compensation

Income From Posho Mill

Transport Account 1,241,980.00 792,6s0.00

Fee For Hire of Ground and Equipment

Income From Grants and Donations+

Interest Income

Dividends Income

Total 1,241,980.00 792,650.00

Textbooks And Reference Materials

Exercise Books 2,425,045.00 0.00

Laboratory Equipment 1,066,010.00 0.00

Internal Exams

1,052,600.00Teaching / Learning Materials 78 I ,593.00

Chalks

Exams And Assessment 96,900.00 0.00

Teachers Guides 9,750.00 0.00

Administration Costs

Bank Charges 5,670.00 5,136.00

Total 4,655,975.00 786,729.00

t2

l)csc 2021:2022 .IAN-.IUN[ 2021

Kshs Kshs

_Q.l,rffip.tign 2021-21t22

Ks hs

.tAN-.tuNu 202l

Kshs
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Notes To The Financial Statements (Continued)

6Pa ments For O rations

2,619,844.00 957,068.00Personnel Emoluments

Service Gratuity

304,620.00 197,966.00Administration Cost

392,t20.00 98,897.00irs And Maintenance & ImprovementsRepa

Local Transport / Travelling

157,871.00 41,964.00Electricity And Water

44,950.00 0.00Medical

169,360.00 0.00nsesActivity

Smasse

Insurance Cost

28,273.00 0.00Bank Charges

3,688,045.00 0.00Acquisition Of Assets

7,405,083.00Total 1,295,595.00

l3

2021-2022l)cscri
Kshs

.IAN-.|trNri 2021

Ks hs
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Notes To The Financial Statements (Continued)

7 Boarding And School Fund Payments

Personnel Emoluments

Service Gratuity

664,285.00Repairs And Maintenance & Improvements 0.00

Local Transport / Travelling 1,482,254.00 602,334.00

574,844.00Electricity And Water 0.00

Medical Expenses

Administration Costs

10,342,236.00Lunch Programme 2,644,4s0.00

Bank Charges 8,622.00 0.00

Expenses On Income Generating Activities

Fee On Boarding Equipment and Stores

Rent Expenses-exams 127,300.00 0.00

Insurance Cost (Life Property)

Loan Principal Repayment

17,335.00Loan Interest Repayment 0.00

Acquisition Of Assets 203,385.00

Total 13,216,876.00 3,458,409.00

14

I)cscription 2021-2022 .IAN-.IUNE 202r

Kshs Ks hs

0.00
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Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash In Hand

l0 Short Term Investmcnts

Tuition Account 2022258764 I,000.00 t73,32s.00

Operations Account 0421031126 24,580.00 2,025,,092.00

School Fund Account/Board ing |27189s22 3,3t2,842.00 3 10,434.00

Savings Account

Parent Association Development Account

Transport Account 12261006'78 1,180,094.00 93,630.00

lnfrastructural Account 0 r 139438299500 3 1,840.00 3292s.00

4,550,356.00 2,635,406.00

Tuition Account

Operation Account 16,000.00 0.00

School Fund account 6,303.00 62,260.00

Infrastructure 2,550.00 0.00

Total 24,85J.00 62,260.00

Cooperative Shares

Treasury Bills

Fixed Deposit

Equity Stock

Other Investments

Total

l5

Nanre ()l'Ilank. Account No. &
Cu

Il:rnk Accou nl
Nunrbcr 202t-2022

Kshs

.rAN-.tUNE 2021

KShs

Total

I)csc 2021-2022

Kshs

JAN-Jtln'D 2021

Kshs

Description 2021-2022

Ks hs

.IAN-.IIINI] 2O2I

Kshs
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Notes To The Financial Statements (Continued)

I I Accounts Receivable

12 Accounts Payable

Fees Arrears 9,333,282.00 7,828,044.00

Salary Advances

Imprest

Total 9,333,282.00 7,828,044.00

Fees Arrears For Current Year 1,906,090.00 2,223,381.00

Fees Arrears For The Previous Year 2,223,38t.00 l, 169,281 .00

Fees arrears recovery (400,8s2.00) (25 8,690.00)

Fees Arrears For Prior Periods (Over Two Years) 5,604,663.00 4,694,072.00

Total 9,333,282.00 7,828,044.00

Trade Creditors (See Ageing Below and Appendix
r) 2,878,639.00 2018540.00

Prepaid Fees

Retention Monies

Total 2,878,639.00 2,0I8,540.00

Trade Creditors for Current Year 2,704,792.00 966,443.00

Trade Creditors for The Previous Year 0.00 2,427,924.00

Trade Creditors for Prior Periods (Over Two Years) t73,847.00 7 t4,328.00

Less recoveries 0.00 (2,090,1s5.00)

2,878,639.00 2,018,540.00

l6

_!l"..rryl!g!' 2021-2il22 .lAN-.ItrNU 202l

Kshs Kshs

Other Non-Fees Receivables

l)cscri 2021-2022

Ks hs

.IAN-.IUNI' 202I

K shs

JANJ.IT]NE 2O2I

Kshs

2021..2022 .rAN-.tuNIl202r
Kshs Kshs

Total
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) Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

Bank Balances 2,63s,406.00 261,973.00

Cash Balances 62,260.00 0.00

Short Term Investments

Receivables 7,828,044.00 s,852,913.00

(2,018,540.00)Payables (3,142,2s2.00)

Total 8,507,170.00 2,972,634.00

t7

n 2021-2022

Kshs
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f Oth". important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

l4 Biol ical assets

-The above were on management assessment. No professional valuation has been carried out by the
management.

Cattle

Goats l0 50,000.00 12,000.00

6Trees 60,000.00

Coffee Or Tea Plantation

Poultry

l6Total I10,00.00 12,000.00

l8

2021-2022 JAN-.ITINE 2O2INuntbcrsI)csc riptirln

Kshs Kshs

0.00
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15 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor

4.1.1
Compliance with the reporting
template

Acknowledges the errors and the
fi nancial statement amended.

Not resolved

4.2 Budgetary control perfbrmance

Acknowledges the errors and will
be seeking authority when
spending more than wat was
approved.

Not resolved

4.3.1
Accuracy on student enrolment
data

This issue has been sorted out and
all our students are captured in
NEMIS portal.

Not resolved

4.3.2
Inaccurate capitation grants-
operations

Acknowledges the errors and the
financial statement amended.

Not resolved

4.3.3
Delay in transfer of infrastructure
funds from operations account

Management will ensure the funds
are transferred within the 15 days

receipt ofthe funds.u n the
Not resolved

4.3.4
Non-banking of school fees
receipts

Management will ensure all
monies are banked and no amount
is paid in cash.

Not resolved

4.4.1
Unaccounted for funds transfened
to KESSHA

The management is open for
guidance on how to go about
kessha conributions and welfare
from the office.

Not resolved

4.4.2 @)
Lack of inspection and acceptance
commlttee

Management undertakes to adhere
to procuement laws and
regulations as prescribed.

Not resolved

4.4.2(b) Lack of ETR invoices Management undertakes to adhere Not resolved

19

Ref No.
Issue / Obsen'ations from
.\ud ilor
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t

to procurement processes and
policies and tax regulations as
prescribed.

4.5 Cash and cash equivalent

The management undertakes to
adhere by the audit
recommendations on this moving
forward.

Not resolved

4.6 Account receivables

The management has devised
strategies which are currently
being implemented to improve in
fees arrears recoveries and
payment of fees currently.

Not resolved

Account payables
Acknowledges the errors and has
been rectified and financial
statement amended.

Not resolved

4.8.1
Weak controls over management
of fixed assets

The management undertakes to
present the issue to board of
management for approval of
tagging and asset valuation.

Not resolved

Lack ofasset ownership
documents

The school is located in Kenya
defence forces camp

Not resolved

Sign and D

CKS

Z ( Itl

or
t I r, ut ntt,

4
IistS

1

Principal

o
1

ZOZ4

o
20

Ref No.
Issue / Observations from
Auditor Management comments

Status:
(Resolved / Not

Resolved)

f imeframe:
(Pul a date when 1,e11 expecl the

iss ue to be resolveil)

4.7

4.8.2

0
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Annex I - Analysis Of Pending Accounts Payable

Construction Of Buildings

I . Blessing hardware 58,780.00 0.00 58,780.00 0.00

2. Jatim engineering 145,030.00 0.00 0.00

3. Iflam gitonga 16,200.00 0.00 16,200.00 0.00

Sub-Total 220,010.00 0.00 220,010.00 0.00

Supply Of Goods

4. Bergik enterprises 369,100.00 r41,27 5.00 227,825.00 t'13,847.00

255,486.00 0.00 255,486.00 0.00

6. uighmark services 7,000.00 0.00 7,000.00 0.00

7. Bititec systems 403,000.00 0.00 403,000.00 0.00

8. Precision books &stationeris 9,750.00 0.00 9,750.00 0.00

9. Denca chemist 19,180.00 0.00 19, I 80 0.00

10. .lumbo springs water 71,800.00 0.00 7l,800 0.00

ll.Amkistores 450,200.00 0.00 450,200 0.00

12. Samburu service station 265,34t.00 0.00 265,341 0.00

13. nnitip mwenda '775,200.00 0.00 '175,200 0.00

Sub-Total 2,,626,057.00 l4l,275.00 2,484,,182.00 173,847.00

2l

Supplicr Of Goods Or Services Original
Amount

Date
A nrou nt
Pairl To-

Date

Outstanding
IJa la n ce

2021-2022 "Coitracted

C)utstanding
Ilalancc
2012-l

Conrments

a I b C

I

d:a-c

Kshs Kshs Kshs Kshs Kshs

145,030.00

5. Mamboyote bookshop



ISIOLO BARRACKS M]XED DAY SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

)
Supply Of Services

14.

l5

t6

Sub-Total

Grand Total 2,846,067.00 141,275.00 2,704.,792.00 173,847.00

22

Supplier Of Goods Or Services Orig inal
Amount

Amount
Paid To-

Date

Outstanding
Balance

2021-2022

Outstan<lirrg
Balence

2022-1

Date
Contractcd

Com m en ts
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Annex 2 - Summary Of Fixed Assets Register

-The above was on management assessment but no professional valuation has been carried out by the management

,

Land 1-5 acres 5,000,000.00 5,000,000.00

Buildings And Structures 44,073,000.00 44,073,000.00

Motor Vehicles 3,250,000.00 3,250,000.00

Office Equipment, Furniture And Fittings 6,038,000.00 6,038,000.00

ICT Equipment, And Other ICT Assets 1,145,000.00 1,145,000.00

Tools And Apparatus

8,000,000.00 8,000,000.00

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Tota I 70,506,000.00 70,506,000.00

/.)

Assct Class

Datc

purchased Location

Historical Cost

hfi
(Kshs)

l'r Julv 2o2l

Additions
during thc

]'ear
(Kshs)

Disposals

during the

J-ear
(Kshs)

I I istorical Cost

cll'
(Kshs)

j{)'h.lunc 2 U22

3,000,000.00 3,000,000.00

Textbooks


