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PEST CONTROL PRODUCTS BOARD INFORMATION A}'ID MA}'JAGEMEI{T

l (ground infornnation

o pest control products Board is a statutory organization of Kenya Government established under

ct of parriament, the pest contror products Act, cap 346, Laws of Kenya of 1gg2 to regurate the

p.,,rtation and exportation, manufacture, distribution and use of pest control products'

'...cipal Activities

; lssing the safety, efficacy, quality and economic value of pest control products with a view of

[IerinS them, if found suitable'

i lssing suitability of premises used for manufacture/formulation, storage and distribution of pest

r rol products for purposes of licensing'

. ;essing and issuing import permits to ensure that onry correct quantities of registered products are

r, rrted and in right quantities'

: .sing the Minister on ail matters rerating to the provisions of the Act and Regulations made there

1_ Jr

)

f

)

itoring and ensuring adherence of quarity standards of pest contror products from production to

rting awareness of the generar pubric on ail aspects of safety, storage, handling and use of pest

rol products

uptigatingandprosecutingoffencesrelatedtoPestControlProductsAct.

I . ervising the disposal of obsolete or undesired pest control products'

Management
pest control products Board,s day-to-day management is under the following key organs

I Office of the Chief Executive

i rnce and Planning

Ir tan Resource and Administration

)r tpliance and enforcement

lr listration and AnalYsis

.l

I
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durciary Management

key management personner who herd office during the financiar year endeci 30th..rune 2016 ano

ho hacl direct fiduciary responsibilitlt were

rlo. Designation

Chief Executive

Chief Accountant

Narne

Peter OPiYo

James lt/lwauraI

iduciary officer Oversight Arrangernents

' lnce and Administration Gommittee

en), of Reference

r I with allfinancial and administration matters

)isburse PaYments

4 ntain fully audited account record

)ve service to client's effectively i.e. correspondence, requests etc'

rudit Committee

ms of Reference

rssisting the accounting officer/chief executive officer in enhancing internar controls in order to

' rove efficiency, transparency and accountability'

leviewing audit issues raised by both internaland external auditors'

( Tolving unsettled and unimplemented Public Accounts and

) u otic I nvestme nt C ommittees' (PAC/P I C) recomme ndatio ns'

:- rancing communication between management, internar and externar audit and fostering an

)uective internal audit function'

: rt Controt Products Board Headquarters

:.,J. Box 13794-00800

: PB Headquarters

-vr'eShO
t 'robi, KENYA

F -st Control Products Board Contacts

I ephone: QSQ 020-80218461718

L-, nail: md@PcPb.or.ke

v ?bsite: 
www.PcPb.or.ke

i',Page
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I t Control Producb Board Bankers

enya Commercial Bank Limited

r t Centre

.O Box 14959-00800

; :obi.

i clays Bank of KenYa Limited

/estlands

: I Box 14403-00300

,hSu'

rdependent Auditors

.. litor General
l

.ehya National Audit Office

.; tiversary Towers, UniversitY WaY
L

'.u. Box 30084

ii P ooloo

lairobi, KenYa

I

'rlncipal Legat Adviser

, (-) AttorneY General

itate Law Office
I

i {i :ambee Avenue

,.rJ. Box 4Al2
) t Square 00200

,larrobi, Kenya

t,.? age
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ANIAGEMENT TEAM

''ame

eter OPiYo

.r?Ires Mwaura

Callen Okara

)r. Paul NgaruiYa

)eter Kimwelle

Area of

responsibility

Passport size PhotoKey Frofessional and

Academic q u a lifications

Chief Executive

OfficerIi/sc AnalYtical

chemistry

Head Finance

and Planning.

tt/lBA (Finance),

(Finance and

Accounting), CPAK

BBA

Head Human

Resource &

Administration

lvlBA (Human

Resource), Higher

Diploma in Human

resou rce [t/la nagement

Head

Registration &

Analysis

PhD in TroPical Plant

Sciences.

Head of

Enforcement and

Compliance.
Bsc Agriculture,

Honours in croP

Science
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CHAIRMAN'S STATEMENT

I am elated to present the Annual Report and the Financial Statement for the financial year

201512016 on the Pest Control Products Board operations.

The operations were derived and guided by the provisions of the Pest Control Products Act,

Cap 346, Laws of Kenya under which the Board is established and based on the Board's

Strategic plan of 2011-2015.

The Board realized remarkable achievement in the regulation of pesticides and service

.. delivery to the public in general. The activities undertaken included registration of pesticides,
v quality control/assurance of pesticides through premises inspection and certification of

products therein among other enforcement activities.

To carry out these and other related activities, adequate resources were required and in this

regard, I wish to recognize the Government funding to the Board which has enhanced its

capacity to expand its operations including construction and occupation of the Boards

Headquafiers.

The Board continued to engage with key stakeholders in consultative forums in order to

identify partnerships required for improved service delivery. The Board sustained and

enhanced collaboration with both private and public institutions and other stakeholders in

i i ,t"rt of strategic planning, research, public health, environment, animal health, agriculture,

institutions of higher learning and national and international standards setting bodies.

On behalf of the Board management and staff, I wish to reaffirm our commitment for the

effective and efficient service delivery in pesticide regulation and trade facilitation for improved

agricultural productivity, safe guarding of human health and environment and the promotion of

b d

lMr

Chairperson

viirlFage
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REPORT OF THE CHIEF EXECUTIVE OFFICER

The Board is pleased to present the financial results for the year 201512016. During this

period, the Board undenruent a major transformation program that saw the completion of the

construction of PCPB complex among other programs.

On operations, the Board has been instrumental in carryinE out its mandate with the

compliance and enforcement department inspecting approximately 8,054 premises compared

to last year's 9,059 this represents a 6.6% increase. The Registration and analysis

department received 273 applications against 194 in the previous year; 417 permits for triat

i*.r purposes were issued against 208 received in the previous year. 89 applications were

considered by the Board for registration of which 38 were approved against 83 approved in

the previous period representing a 54% decrease. This was due to lack of a fully constituted

Board of lVlanagement which bears the responsibility of registering Pestcides.

The income generated during the year from both internal and external sources was

approximately Kshs 161 million against Ksh 173 million the previous year, Which represents a

7o/o decrease. The Board with its limited financial resources has been able to prudently

manage and avoid debts without compromising on its mandate.

The Board over the years has been dogged by the challenge of human resource with the year

under review having a total staff force of 74 against 69 in the previous period. In the period we

also offered 6 internships and 27 attachments lasting between three and six months. This by

all means is well within the required human capital entrusted with a broad mandate for all

Kenyans in terms of food security, safety and clean environment. lt is our hope will improve to

enable us serve the public better and more efficiently.

This being the final lap on the implementation of the Boards strategic plan cycle 2011-2015; it

also set stage for drafting of a new strategic Plan2015-2020 that will take the Board to a new

level and claim its role on the nations achievement of its blue print, Vision 2030.

The Board is also at an advanced stage of repealing the current Act to comply with the

dynamics of the industry and also comply with new local and international requirements on the

ixlFage
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i the worio over as

standards of pest controi pt"oducts' This wilt see the boarci lceing recognlzec

l reguiator and agro business faciritator, ensuring fooci security, crean environrnent ancj arso

mitigate against the hazards stemming from use of pesticides'

n summary, the management is focused to improve the outrook of the Board from both within

and without to effectivery carry out its mandate prudenry, professionary and without fear or

'avour

Peter OPiYo

IEO/Secretary PCPB

CORPORATE GOVERNANCE STATEMENT

The Board has continued with its commitment to high corporate governance standards, values

and ethics within the organization to abide by the laws governing in the country'

The Board continued to engage with key stakehorders in consurtative forums in order to

identify partnerships required for improved service delivery'

The Board sustained and enhanced coilaboration with both private and public institutions and

other stakeholders in areas of strategic planning' research' public health' environment' animal

health, agriculture, institutions of higher learning and national and international standards

' setting bodies

Board of Directors

The Board consists of, 1g directors. The Directors possess quarification and a wide range of

expertise and experience to enabre them to contribute in their capacities as Directors to the

pest contror products Board. However, during the accounting period under review, the Board

did not have a fully constituted Board of tr/ranagement following the expiry of the period of

service of the Board members on Augusr25,2014 save for rMr' Noah omanga's period of

service which commenced on tt/lay 2' 2014'

xlFage
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Duties
.he 

Board gives directiort on the organization,s strategy, objectirles ano values and ensures

procedures and practices are in prace to imprement governance and the effective control over

re company's assets and operations'

The Board of tVranagement meets at reast quarterry or as required to continuaily review and

ronitor the comPanY's

effectiveness.

progresswithrespecttostrategicdirectionandoperational

Joard Committees
-here are three Board committees, with written terms of reference to faciritate effective

r*sistance to the Board to enabre efficient decision making in executing their duties and

esponsibilities.

Deregation of the authority to the Board committees does not discharge the Board of its duties

rnd responsibilities

echnical and Registration Committee

Duties

To maintain a register of all pest control products being used in Kenya

. To maintain a register of all testing organizations

To maintain a register of all licences of premises

. To maintain a register of all licences for imporuexport of pesticides

' To clarify the pesticides on the basis of toxicology, flash points and corrosiveness to

spray gadgets as set out on the Third Schedule of the Act

, To index all Pesticides

.DesignmodellabelsinaccordancewiththeActandRegulations

,Toestablishadatastoragesystemonallpesticides

Finance and Adm inistration Committee

)uties
Dealwith all financial and administration matters

Disburse PaYments

tt/laintain fully audited account record

Give service to client's effectively i.e. correspondence, requests etc
a

xilPage
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udit Connmittee

tJ"tor.,rtinE 
the accounting officer/chief executlve officer in enhancing interriar controls iri

order to improve efficiency, transparency and accountability'

Reviewingauditissuesraisedbybothinternalandexternalauditors'

Resolving unsettled and unimplemented Public Accounts and

Public lnvestment Committees' (PAC/PlC) recommendations'

Enhancingcommunicationbetweenmanagement,internalandexternalauditand

fostering an effective internal audit function'

j
} )RPORATE SOCIAL RESPONSIBILITY STATEMENT

r pB has strategicary impremented csR which has enhanced the company's image thereby

c rating great pub'c goodwi, .csR is about capacity buirding for sustainabre rive,hoods' rt

r rpects curturar differences and finds the business opportunities in building the skills of

t rployees, the community and the government,,, ln a nutshell, CSR is about business ''giving

I ck to society" . ,-,- - ^r..ri^na *r

_ lpB supports initiatives/projects that provide sustainabre sorutions to the most pressrng

rcial challenges

3PB's CSR Obiectives are;

,^': o To give back to the community by assisting the disadvantaged'

\)
.AsaCompanythathasbenefitedfromtaxpayersmoneyWeareobligatedtosupport

communitY in itiatives'

.ToidentifywiththepublicandfostergoodwilltowardstheCompany:

. To support ongoing national advocacy initiatives:

.Therearenumerousnationalcampaignsthatneedsupporttohaveagreaterimpact

e.g' HIV/AIDS' environment and health and sanitation campaigns'

oCreateawarenessaboutthecompanyandbuilditspublicprofile:

.TobuildastrongPCPBbrand,theCompanymustbeseentohaveahumanface.

o Our Projects

n Kenya effects of crimate change and other environmentar charenges are having an

enormous impact not onry on human rife but arso on business. The pressure on naturar

.esources and the environment in generar cails for concerted efforts to arleviate the situation'

xiilPage
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PCPB has actively participated in environmental conservation initiatives aimeo at conservino

catchment areas and other delicate ecosystems

PCPB staff has over the years participated in various community 5rrud initiatives the latest

being carrying out reforestation of part of the tMt. Kenya Forest that had been razed by fire.

PCPB adopted over 2Ha of the forest and plantinE over 2,OOO seedlings in the Ontulili Forest

in lVleru.

REPORT OF THE DIRECTORS
The Directors submit their report together with the un audited financial statements for the year

ended June 30, 2016 which show the state of the Pest Control Products Board's affairs.
.l

Principal activities

The principal activities of the Pest Control Products Board are;

Assessing the safety, efficacy, quality and economic value of pest control products with a view

of registering them, if found suitable.

\ssessing suitability of premises used for manufacture/formulation, storage and distribution of
pest control products for purposes of licensing.
)rocessing and issuing import permits to ensure that only correct quantities of registered

products are imported and in right quantities.

\dvising the Minister on all matters relating to the Provisions of the Act and Regulations made
there under.

,lI 'lonitoring and ensuring adherence of quality standards of pest control products from
production to use.

)reating awareness of the general public on all aspects of safety, storage, handling and use

of pest control products.

tvestigating and prosecuting offences related to Pest Control Products Act.

supervising the disposal of obsolete or undesired pest control products.

Directors

te members of the Board of Management who served during the year are shown on page
(v) In accordance with the provisions of the Pest Control Products Act, Cap 346, Laws of

3nya
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Ar.rditors

The Auditor General is responsible for the statutory audit of the Pest Control Pnoducts Board

in accordanrce with Section 81(4) a of the Public Finance lManaEenrent (PFI\/) Ac|2012,

which empowers the Auditor General to nominate other auditors to carry out the audit on his

behalf.

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Section 81(3) of the Public Finance ltlanagement Act, 2012 and section 14(3) of the State

Corporations Act, require the Directors to prepare financial statements in respect of that Fest

t*pontrot Products Board, which give a true and fair view of the state of affairs of the Pest

Control Products Board at the end of the financial yeariperiod and the operating results of the

Pest Control Products Board for that yearlperiod. The Directors are also required to ensure

:hat the Pest Control Products Board keeps proper accounting records which disclose with

'easonable accuracy the financial position of the Pest Control Products Board. The Directors

are also responsible for safeguarding the assets of the Pest Control Products Board.

The Directors are responsible for the preparation and presentation of the Pest Control Products

Soard's financial statements, which give a true and fair view of the state of affairs of the Pest

lontrol Products Board for and as at the end of the financial year (period) ended on June 30,

1016.

)
ihis responsibility includes: (i) maintaining adequate financial management arrangements

-nd ensuring that these continue to be effective throughout the reporting period; (ii)

taintaining proper accounting records, which disclose with reasonable accuracy at any time

'\e financial position of the Pest Control Products Board; (iii) designing, implementing and

raintaining internal controls relevant to the preparation and fair presentation of the financial

^tatements, and ensuring that they are free from material misstatements, whether due to error

r fraud; (iv) safeguarding the assets of the Pest Control Products Board; (v) selecting and

^pplying appropriate accounting policies; and (vi) making accounting estimates that are

>asonable in the circumstances.

te Directors accept responsibility for the Pest Control Products Board's financial statements,

which have been prepared using appropriate accounting policies supported by reasonable and

vlPage
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prudent jucigernents ano estimates, in aonformity with internationaI Financial Reporting

Standards (IFRS), and in the manner required by the PFI\I Act and the State Corporations Act.

The Directors are of the opinion that the Pest Control Products Board's financial statements

give a true and fair view of the state of Pest Control Products Board's transactions during the

financial year ended June 30, 2016, and of the Pest Control Products Board's financial position

as at that date.

The Directors further confirm the completeness of the accounting records maintained for the

Pest Control Products Board, which have been relied upon in the preparation of the Pest

Control Products Board's financial statements as well as the adequacy of the systems of

internal financial control

Nothing has come to the attention of the Directors to indicate that the Pest Control Products

Board will not remain a going concern for at least the next twelve months from the date of this

statement.

Approval of the financial statements

The Pest Control Products Board's financial statements were approved by the Board on _30,

June_ 2016 and signed on its behalf by:

Director

)(

r

xvlPage



REPUBLIC OF KENYA

'l'elephonc : +254-20-3 42330
Fax: +254-20-311482
E-mail : oag(u)oagkenya. go.ke
Website: www.oagkenya. go.ke

P.O. Box 30084-00100
NAIROBI

OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR.GENERAL ON PEST CONTROL PRODUCTS BOARD
FOR THE YEAR ENDED 30 JUNE 2016

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanying financial statements of Pest Control Products Board
set out on .pages 16 to 37, which comprise the statement of financial position as .at 30
June 2016, andthe statement of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget -and actual
amounts'forthe year then ended, and a'summary of significant acco.unting.policies
and other explanatory information in accordance with the provisions of Article 229 of
the Constitution of Kenya and Section 35 of the Public Audit Act, 20:1'5. I 'have
cibtained allthe information and explanations-which,'to the,best.of my knowledge and
:be I ief , .we re :necessa ry fo r the :p u rpose of the .,a ud it.

lM a n ag em e ntls lResp o n s i b i I ity for th e E i na n c i a I .State me nts

:ManAgernertt is,responsible for the preparation and:fair .presentation,of 'these ' inancial
statements in accordance .with 'lnternational Public Sector Accounting Standards
'(.Accrual iBasis) ;and for such internal control as management determines is'necessary
':to ''enable the ;preparation of 'financial statements 'that .are free 'form material
. m isstaternerit.whether d ue'to {ra ud'o r .e rro r.

The,managemedt is also responsible for the,submission of the{inancial 'statements to

'the AuditoHGeneral.in,accordance with the provisions of Section -47 oT1.he:Public Audit
Act,.20':15.

Aud itorGener*a'l 1s rResponsi bi I ity

'My responsibili(y is'to.expr.ess an opinion on these'financial statements based on the
audit and report,in accordance with the provisions of Section .48 of the Public Audit
Act, 20:15 and:submit the audit report in compliance with Article 229 (7) of the
Constitution. The;audit.was conducted in accordance with ,lnternational:Standards of
Supreme .Audit lnstitution. Those standards ,require compliance .with -ethical
requirements .and Ihat :the audit be :planned and iperformed to obtain 'reasonable
assuraRGe ;about Whether the .financial statements are free from ,material
'misstatement.

An audit,involves:performing .procedures to obtain audit evidence aboutthe amounts
and disclosures in the financial statements. The.procedures selected depend on the

Report of the Auditor-General on the Financial Statements of Pest Control Products Board for the year ended
30 .lune 2016

Promoting Accountability in the Public Sector



auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Board's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the management, as well as evaluating the overall
presentation of the financial statements.

I believe that the audit evidence obtained is sufficient and appropriate to provide a

basis for my qualified audit opinion.

Basis'for Qualified Opinion

Receipts

The statement of financial performance for the year ended 30 June 2016 reflects an
amount of Kshs.2,011,001 under other receipts and as further disclosed in 'Note 4 to
the financial statements, the amounts relate to miscellaneous income. However, the
amount of Kshs,2,01'1,001 'reflected in the financial statements differs from the amount
of Kshs.1 ,674,091 reflected in the general ledger and other supporting documents.
l'he resulting difference of Kshs.336,910 has not been explained.

Qualified Opinion

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion paragraph, the financial statements present fairly, in all material respects, the
financial "position of iPest Control 'Products Board as at 30 June 2016, and of its
financial performance and its cash flows for the yearthen ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Pest Control Products Board Act, Cap.346 of the Laws of Kenya.

FCPA Edward R. O. Ouko, GBS
AUDITOR.GENERAL

'Nairobi

04 July 2017

Report of' the Auditor-General on the F.inancial Statements of' Pest C.'ontrol Producl.s Board .fbr the ltear ended
30 ,lune 2016
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Statement of Financial Performance
For the year ended 30 June 2A16

Note

Revenue from non-exchange transactions

License and Permits 4

overnment Grant 3f'\J
levenue from exchange transactions

Other Receipts

fotal Revenue

ixpenses

itaff Costs

Adm in istration Expenses

)epreciation & Amortization

^let Surplus for the year

4

10

5

6

(

28,006,905

(Shs.)

2015,l/2016 201412015

(Shs.)

:.r! -...1

8E,,42Y;A:4CI

..r,.r- ...r.. JtPr'r.*

71,185,491

86,127,040

ffi*" 17.089.587q**J*.-1,::'''-..
fE-*rltlEliolSii4
tE[ffiFtr3* '' : ' 174,402,118

,'. : ,.

78,563,079

52,176,901

15,655,233

146,395,213
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ents

Bank/Cash Balances

Non-Current Assets
Property, Plant and
Equipment

Work in progress

ble Assets

TotalAssets

EOUITY AND LIABIL!rc
)apital and Reserves

Capital Reserves

(evaluation Surplus

Accumulated Surplus
)urrent Liabilities

Trade Payables

- 
)rovisions

'otal E u and Liabilities

Jnvestm

ASSETS

Gurrent Assets

Receivable from exchange
transactions

Statennent of FinanciaI Position
as at 30 June 2016

t{OTE

12

13

11

19

20't4t2415
Shs Shs

4,021,085

79,760,686

2,663,164 86.444.935

293,524,838

30,684,781

410

34,942,682

11,830,357

327,816,664 374,599,703

5,029,510

31 03 341 36 1

410 554

19

16

18

17

14

15

9

'he Financial Statements set out on pages 1 to 24 were signed on behalf of the Board by

uecreta rVlCh ief Executive

LG*
r-,ate :Dtf\ A\ fe

Chairman Board

't I

R>ls1tt

2015t2416
Shs. hs

5,038202 9;667;832

4,629,629

'-rl-sll|'i...'
q#.{w-fPP

ir;ps5}ri6z

lTlFage
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Statement of Ghanges in net Assets
For the year ended 30 June 2016

Capital Revaluation Accumulated
Reserves Reserues Surplus

(Shq.) (Shs.) (Shs.)

Tota!

(Shs.)

Balance as at 1 July 2014

As Previously Stated

Prior Year Adiustments

34,942,682 1,633,580 257,712,344 294,289,606

ds Restated

Revaluation Surplus

h,let surplus/(deficit) for the year
'Restated)

34,942,682 299,809,759 334,752,441

11,830,357.00

28,066,905 28,066,905

11,830,357.00

\t 30 June 2015 34,942,682 11,830,357 327,876,664 374,649,703

\t 1 July 2015

Net surplus/(deficit) for the vear

u,942,682 11,830,357 327,876,664

10,538,603

374,M9,703

10,538,603

\t 30 June 2016 34,942,682 1 1,830,357 338,415,267 395,199,306

()

lSlFage
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]ash flow from operating Activities

License and Permits

Sovernment qrant and subsidiesr,J\.v
)ther lncomes, rentals and agency fees

,ayments

Compensation to employees

\d ministration expenses

let cashflow from operating activities

]ashflow from lnvesting Activities

Jecrease/lncrease in lnvestment in Government
Securities

)
urchase of Property Plant & Equipment

et cash used in investing activities

rlllSIlCIll Activities

ashflow from finan activities

lncrease/(Decrease) in cash and cash equivalents

ash and cash equivalents at the start of the year (Re-

-ash and cash

Statement of Cash Flows
for the year ended 30 June 201 6

Notes

5

10

13

19

4

3

4

(

20{5{A0fl6
' , ",!.,:1 ,.

2014t2015

(Shs.)

.,*..,rii,(h:ri:

71,185,491

86,127,040

17,089,587

174,402,119

78,563,079

52,546,044

'.,; -. '.!

,,.' t
' ).":,:r ({.:t

u'":.d

lt

!r
!

;

131,109,123.00

43,292,995

( 5,236,634)

( 35,094,178)

40 3s0 81

2,962,184

299

5,g3t,zbz 164

19lPage
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ST.ATEMENT OF COMPARISON AND ACTUAL AMOT.INTS JUNE 2015

OriginalFudget
,i.- a 

i_,-.1 $

Aclual
comparable

- basrb

640

d
,0

rn

Revenue

Accumulated funds

lnterest ftom invetnents 500 000

License Fees

[\4iscella neous Receipts 70 000

Government Grants

Total lncome

Expensesrde

131 Board E>penses

Personnel Emoluments 764

Operational E>penses 630,016

Capital E>ocenditure

Total

2015-2016

85,000,000

336,910

72,944,932

1,674,091

86j27,040

246,082,973

4,042,955

84,681,828

61,618,587

90,778,360

241 121 730
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Notes to the Financia! Statements
Forthe yearended 30 June 2016

TES TO THE FINANCIAL STATEMENTS
. Statement of compliance and basis of preparalion - IPSAS 1'The entity's flnancial statements have been prepared in accordance with and comply with

rternational Public Sector Accounting Standards (IPSAS). The financial statements are
\

Ubsented in Kenya shillings, which is the functional and reporting currency of the entity and all

alues are rounded to the nearest thousand (Ksh 000). The accounting policies have been

-onsistently applied to allthe years presented.

'he financial statements have been prepared on the basis of historical cost, unless stated

otheruvise. The cash flow statement is prepared using the direct method. The financial statements

re prepared on accrual basis.

2. Summary of significant accounting policies

) Revenue recognition
i) Revenue from non-exchange transactions - IPSAS 23

ees, taxes and fines

I he entity recognizes revenues from fees, taxes and fines when the event occurs and the asset

pognition criteria are met. To the extent that there is a related condition attached that would give
I

,,se to a liability to repay the amount, deferred income is recognized instead of revenue. Other

rn-exchange revenues are recognized when it is probable that the future economic benefits or

;rvice potential associated with the asset will flow to the entity and the fair value of the asset can
' ) measured reliably.

r,€flsfers frorn other government entities

3venues from non-exchange transactions with other government entities are measured at fair

value and recognized on obtaining control of the asset (cash, goods, services and property) if the

rnsfer is free from conditions and it is probable that the economic benefits or service potential

,-lated to the asset will flow to the entity and can be measured reliably.

Budget information - IPSAS 24
..re annual budget is prepared on the accrual basis, that is, all planned costs and income are

:sented in a single statement to determine the needs of the entity. As a result of the adoption of

2TlPage
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.,'re accrual basis for budgeting purposes, there are no basis, timing or entity differences that
tould require reconciliation between the actuai comparable amounts and the amounts presenteo.

s a separate additionai financial statement in the staternent of comparison of budget and actual
-mounts.

-) Taxes - IAS 12
Current income tax

urrent income tax relating to items recognized directly in net assets is recognized in net assets
^rd not in the statement of financial performance. t\4anagement periodically evaluates positions

ken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

eferred tax
! -.ll\i'v

>ferred tax is provided using the liability method on temporary differences between the tax
ses of assets and liabilities and their carrying amounts for financial reporting purposes at the
rorting date.

ueferred tax liabilities are recognized for all taxable temporary differences, except in respect of
I rable temporary differences associated with investments in controlled entities, associates and
i,,.erests in joint ventures, when the timing of the reversal of the temporary differences can be
t rtrolled and it is probable that the temporary differences will not reverse in the foreseeable
f ure.

I : carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
3^.ent that it is no longer probable that sufficient taxable profit will be available to allow all or part
: !e deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at eachI' , orting date and are recognized to the extent that it has become probable that future taxable
l fits will allow the deferred tax asset to be recovered.

)-,erred tax assets and liabilities are measured at the tax rates that are expected to apply in the
't r when the asset is realized or the liability is settled, based on tax rates (and tax laws) that
ri e been enacted or substantively enacted at the reporting date.

) erred tax relating to items recognized outside surplus or deficit is recognized outside surplus
r ueficit.

It >rred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
ff current tax assets against current income tax liabilities and the deferred taxes relate to the
a e taxable entity and the same taxation authority.

ales tax
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xpenses ano assets are recognizeci net of the amount of sales tax, except.

Vhen the sales tax incurreo' on a purchase of assets or services is not recoverable from the

raxation authority, in which case, the sales tax is recognized as part of the cost of acquisition of

're asset or as part of the expense item, as applicable

When receivables and payables are stated with the amount of sales tax included

'he net amount of sales tax recoverable from, or payable to, the taxation authority is included as

part of receivables or payables in the statement of financial position.

I lnvestment propertv - IPSAS 16
rnvestment properties are measured initially at cost, incl0ding transaction costs. The carrying

mount includes the replacement cost of components of an existing investment property at the

a-)e that cost is incurred if the recognition criteria are met and excludes the costs of dayto-day

raintenance of an investment property.

rnvestment properties are derecognized either when they have been disposed of or when the

vestment property is permanently withdrawn from use and no future economic benefit or service

,.otential is expected from its disposal. The difference between the net disposal proceeds and the

rrrying amount of the asset is recognized in the surplus or:deficit in the period of de-recognition.

Transfers are made to or from investment property only when there is a change in use.

Propertv. plant and equipment - IPSAS 17

^,1 property, plant and equipment are stated at cost less accumulated depreciation and
' rpairment losses. Cost includes expenditure that is directly attributable to the acquisition of the

rms. When significant parts of property, plant and equipment are required to be replaced at

,' ervals, the entity recognizes such parts as individual assets with specific useful lives and
I

' preciates them accordingly. Likewise, when a major inspection is performed, its cost is
--cognized in the carrying amount of the plant and equipment as a replacement if the recognition

teria are satisfied. All other repair and maintenance costs are recognized in surplus or deficit as

incurred. Where an asset is acquired in a non-exchange transaction for nil or nominal

nsideration the asset is initially measured at its fair value. Depreciation is charged so as to write

off the cost o valuation of property, plant and equipment to their residual values over their

r pected useful lives using the straight line method at the following rates: Equipment 12.5%

(Syears), Furniture12.5% (8 years), ft4otor Vehicles 25% (4 years), Computer Equipment 33.3% (3

' ars), Lab equipment 12.5% (8 years).

.a Leases -.IPSAS '13

I rance leases are leases that transfer substantially the entire risks and benefits incidental to

ownership of the leased item to the Entity. Assets held under a finance lease are capitalized at

t r commencement of the lease at the fair value of the leased properly or, if lower, at the present
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ue of the future minimum iease payments. The Entity also recognizes the associated lease
'iability at the inception of the lease. The liabilityr recognizeo' is rneasured as the present value of

he future minimum lease payments at initial recognition.

iubsequent to initial recognition, lease payments are apportioned between finance charges and

eduction of the lease liability so as to achieve a constant rate of interest on the remaining
'ralance of the liability. Finance charges are recognized as finance costs in surplus or deficit.

,m asset held under a finance lease is depreciated over the useful life of the asset. However, if

rere is no reasonable certainty that the Entity will obtain ownership of the asset by the end of the

:ase term, the asset is depreciated over the shorter of the estimated useful life of the asset and

re lease term.

ajreratinO 
leases are leases"that do not transfer substantially all the risks and benefits incidental

l ownership of the leased item to the Entity. Operating lease payments are recognized as an

-perating expense in surplus or deficit on a straight-line basis over the lease term.

t lntanoible assets - IPSAS 31
tangible assets acquired separately are initially recognized at cost. The cost of intangible assets

^:quired in a non-exchange transaction is their fair value at the date of the exchange. Following

itial recognition, intangible assets are carried at cost less any accumulated amortization and

accumulated impairment losses. lnternally generated intangible assets, excluding capitalized

lvelopment costs, are not capitalized and expenditure is reflected in surplus or deficit in the

period in which the expenditure is incurred.

re useful life of the intangible assets is assessed as either finite or indefinite.

' Research and development costs
( : Entity expenses research costs as incurred. Development costs on an individual project are

recognized as intangible assets when the Entity can demonstrate:

te technical feasibility of completing the asset so that the asset will be available for use or sale

intention to complete and its ability to use or sell the asset

now the asset will generate future economic benefits or service potential

' e availability of resources to complete the asset

The ability to measure reliably the expenditure during development

I llowing initial recognition of an asset, the asset is carried at cost less any accumulated

t-torlization and accumulated impairment losses. Amortization of the asset begins when

r relopment is complete and the asset is available for use. lt is amortized over the period of
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rxpected future benefit. During the period of development, the asset is tested for impairment

tnnually with any impairment losses recognized immediately in surplus or cieficit.

n) Financial instruments - IFSAS 29
Einancial assefs

.i n itial recogn ition and measurement

rinancial assets within the scope of IPSAS 29 Financial lnstruments: Recognition and

rrleasurement are classified as financial assets at fair value through surplus or deficit, loans and

eceivables, held-to-maturity investments or available-for-sale financial assets, as appropriate.

,-he Entity determines the classification of its financial assets at initial recognition.

.oans and receivables

..,.ians and receivables are non-derivative financial assets with fixed or determinable payments

rat are not quoted in an active market. After initial measurement, such financial assets are

subsequently measured at amortized cost using the effective interest method, less impairment.

rmortized cost is calculated by taking into account any discount or premium on acquisition and

r€€s or costs that are an integral part of the effective interest rate. Losses arising from impairment

re recognized in'the surplus or deficit.

Held-to-maturity

on-derivative financial assets with fixed or determinable payments and fixed maturities are

classified as held to maturity when the Entity has the positive Intention and ability to hold it to

raturity. After initial measurement, held-to-maturity investments are measured at amortized cost

using the effective interest method, less impairment. Amortized cost is calculated by taking into

( Icount any discount or premium on acquisition and fees or costs that are an integral part of the

effective interest rate. The losses arising from impairment are recognized in surplus or deficit.

lmpairment of financial assefs

re Entity assesses at each reporting date whether there is objective evidence that a financial

sset or an entity of financial assets is impaired. A financial asset or a entity of financial assets is

remed to be impaired if, and only if, there is objective evidence of impairment as a result of one

^. more events that has occurred after the initial recognition of the asset (an incurred 'loss event')

rd that loss event has an impact on the estimated future cash flows of the financial asset or the

entity of financial assets that can be reliably estimated. Evidence of impairment may include the

llowing indicators:

The debtors or a entity of debtors are experiencing significant financial difficulty
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,,efault or delinquency in interest or principal payments

'he probability that debtors will enter bankruptcy or other financial reorganization

Observable data indicates a measurable decrease in estimated future cash flows (e.9. changes in

rrears or economic conditions that correlate with defaults)

ii) Financial liabilities
itial recognition and measurement

Financial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair value

rrough surplus or deficit or loans and borrowings, as appropriate. The Entity determines the

classification of its financial Iiabilities at, initial recog nition.

,ll financial liabilities are recognized initially at fair value and, in the case of loans and borrowings,

\,rtrs d i rectl y attributable tra nsaction costs.

Loans and borrowing
fter initial recognition, interest bearing loans and borrowings are subsequently measured at

rrortized cost using the effective interest method. Gains and losses are recognized in surplus or
'eficit when the liabilities are derecognized as well as through the effective interest method

nortization process.

,sAS 29.65

nmortized cost is calculated by taking into account any discount or premium on acquisition and

es or costs that are an integral part of the effective interest rate.

i) lnventories - IPSAS 12
ventory is measured at cost upon initial recognition. To the extent that inventory was received
I

'ough non-exchange transactions (for no cost or for a nominal cost), the cost of the inventory is

" ;fair value at the date of acquisition.

-JSts incurred in bringing each product to its present location and condition are accounted for, as

lows:

^aw 
materials: purchase cost using the weighted average cost method

rished goods and work in progress: cost of direct materials and labor and a proportion of

manufacturing overheads based on the normal operating capacity, but excluding borrowing costs

, :er initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for a

r minal charge, that class of inventory is measured at the lower of cost and current replacement

cost.
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realizable value is the estimateci selling p;Ice in tne ordinary course of operations, less the

estimateo costs of completion ano the estimateci costs necessary to make the sale, exchange, or

iistribution.

nventories are recognized as an expense when deployed for utilization oi' consumption in the

>rdinary course of operations of the Entity.

- TPSAS 19
Provisions are recognized when the Entity has a present obligation (legal or constructive) as a
:sult of a past event, it is probable that an outflow of resources embodying economic benefits or

service poteritial will be required to settle the obligation and a reliable estimate can be made of
re amount of the obligation.

t ,..;l
Yfhere the Entity expects some or all of a provision to be reimbursed, for example, under an

surance contract, the reimbursement is recognized as a separate asset only when the
reimbursement is virtually certain.

he expense relating to any provision is presented in the statement of financial performance net

^f any reimbursements.

Conti ngent I iabil ities

te Entity does not recognize a contingent liability, but discloses details of any contingencies in

the notes to the financial statements, unless the possibility of an outflow of resources embodying

( lnomic benefits or service potential is remote.

Gontingent assets

' e Entity does not recognize a contingent asset, but discloses details of a possible asset whose

e'-istence is contingent on the occurrence or non-occurrence of one or more uncertain future

t rnts not wholly within the control of the Entity in the notes to the financial statements.

Contingent assets are assessed continually to ensure that developments are appropriately

r lected in the financial statements. lf it has become virtually certain that an inflow of economic

benefits or service potential will arise and the asset's value can be measured reliably, the asset

e I the related revenue are recognized in the financial statements of the period in which the

change occurs.

! {ature and purpose of reserves
fhe Entity creates and maintains reserves in terms of specific requirements. Entity to state the
'( )rves maintained and appropriate policies adopted.

-TlPage



trtrqT .nl\iT"Dr'!I E"PnnI,CTC pn I tr nL Lu ! uvl\ Il\v! I r\VtVUI U L vlrrle

,) Ghanqes in accountinq policies and estimates - IFSAS 3

The Entity recognizes tire effects of clranges in accountlng poliey retrospectively. The

>ffects of changes in accounting policy are applied prospectively if retrospective application is

impractical.

n) Emoiovee benefits - IPSAS 25
Retirement benefit plans

'he Entity provides retirement benefits for its employees and councilors. Defined contribution

nlans are post-employment benefit plans under which an entity pays fixed contributions into a

;eparate entity (a fund), and will have no legal or constructive obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits relating to

rmployee service in the current and prior periods. The contributions to fund obligations for the
t

[Cyment of retirement benefits are charged against income in the year in which they become '

ayable.

Defined benefit plans are post-employment benefit plans other than defined-contribution plans.

'he defined benefit funds are actuarially valued tri-annually on the projected unit credit method

basis. Deficits identified are recovered through lump sum payments or increased future

ontributions on proportional basis to all participating employers. The contributions and lump sum

payments reduce the post-employment benefit obligation.

) Foreiqn currencv transactions - IPSAS 4
, ransactions in foreign currencies are initially accounted for at the ruling rate of exchange on the

ate of the transaction. Trade creditors or debtors denominated in foreign currency are reported

-t the statement of financial position reporting date by applying the exchange rate on that date.

lchange differences arising from the settlement of creditors, or from the reporting of creditors at

tes different from those at which they were initially recorded during the period, are recognized

s income or expenses in the period in which they arise.

-) Borrowino costs - IPSAS 5
Borrowing costs are capitalized against qualifying assets as part of property, plant and

luipment.

^ "rch borrowing costs are capitalized over the period during which the asset is being acquired or

rnstructed and borrowings have been incurred. Capitalization ceases when construction of the

-sset is complete. Further borrowing costs are charged to the statement of financial performance.

Related parties - IPSAS 20
The Entity regards a related party as a person or an entity with the ability to exert control

Cividually or jointly, or to exercise significant influence over the Entity, or vice versa. [\rlembers of

key management are regarded as related parties and comprise the councilors, the executive
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mayor, mayoral committee members, the city rnanager, deputy cit5r nranager and senior

nanagers.

o) Service concession a rrandements - IPSAS 32

The Entity analyses all aspects of service concession arrangements that it enters into in

Jetermining the appropriate accounting treatment and disclosure requirements. ln particular,

',vhere a private party contributes an asset to the arrangement, the Entity recognizes that asset

uhen, and only when, it controls or regulates the services the operator must provide together with

the asset, to whom it must provide them, and at what price. ln the case of assets other than

whole-of-life' assets, it controls, through ownership, beneficial entitlement or othenrvise - any

significant residual interest in the asset at the end of the arrangement. Any assets so recognized

rre measured at their fair value. To the extent that an asset has been recognized, the Entity also
t

$cognizes a corresponding liability, adjusted by a cash consideration paid or received.

') Gash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

rnd highly liquid investments with an original maturity of three months or less, which are readily

.;onvertible to known amounts of cash and are subject to insignificant risk of changes in value.

Sank account balances include amounts held at the Central Bank of Kenya and at various

:ommercial banks at the end of the financial year. For the purposes of these financial statements,

ash and cash equivalents also include short term cash imprests and advances to authorized

ublic officers andior institutions which were not surrendered or accounted for at the end of the

''nancial year.

i) Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

( )configured to conform to the required changes in presentation.

'rt Subsequent even
'here have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended June 30, 2016.

Sisnificant iudsments and sources of estimation uncertaintv - IPSAS I
r he preparation of the Entity's financial statements in conformity with IPSAS requires

tanagement to make judgments, estimates and assumptions that affect the reported amounts of

,Jvenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the end of

re reportrng period. However, uncertainty about these assumptions and estimates could result in

utcomes that require a material adjustment to the carrying amount of the asset or liability

lfected in future periods.

-tate alljudgments, estimates and assumptions made: e.g

stimates and assumptions
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I-he key assumptions concerning the future and other key sources of estimation uncertainty at the

eporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year, are described below. The Entitlr

cased its assumptions and estimates on parameters available when the consolidated financial

;tatements were prepared. However, existing circumstances and assumptions about future

developments may change due to market changes or circumstances arising beyond the control of

:he Entity. Such changes are reflected in the assumptions when they occur. IPSAS 1.140

Useful liv* and residualvalues

. Ihe useful lives and residual values of assets are assessed using the following indicators to
'nform potentialfuture use and value from disposal:

qlre condition of the asset based on the assessment of experts employed by the Entity

-he nature of the asset, its susceptibility and adaptability to changes in technology and processes

The nature of the processes in which the asset is deployed

Wailability of funding to replace the asset

)hanges in the market in relation to the asset

Provisions

,rovisions were raised and management determined an estimate based on the information

available. Additional disclosure of these estimates of provisions is included in Note 19.

'rovisions are measured at the management's best estimate of the expenditure required to settle

the obligation at the reporting date, and are discounted to present value where the effect is

i aterial.

^ssumptions were used in determining the provision for rehabilitation of landfill sites. Landfill

reas are rehabilitated over years and the assumption was made that the areas stay the same in

size for a number of years.

rovision is made for the estimated cost to be incurred on the long-term environmental

^bligations, comprising expenditure on pollution control and closure over the estimated life of the

ndfill. The provision is based on the advice and judgment of qualified engineers.

-'re estimates are discounted at a pre-tax discount rate that reflects current market assessments

the time value of money.

re increase in the rehabilitation provision due to passage of time is recognized as finance cost

... the statement of financial performance.
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PEST CChITROI, PR.CDUCTS tsOARD

The cost of ongoing programs to prevent anC control pollution and rehabilitate the environment is

recognized as an expense when incurred

3. Transfers from other goverRments - gifts and services-
in-kind

20t5-2016

Shs

20L+2015

Shs

Jnconditional grants

Operational grant

)ther

Soao,r, unconditionat grants.

londitional grants

Total government grants and subsidies

. Olher income

,icense fee income

Jther receipts (lnterest on lnvestments+ Miscellaneous incomes)

otal other income

Other receipts for cash flow purpose

( tfrer receipts (lnterest on lnvestments+ Miscellaneous incomes)

^,dvance interest on investments

otal other receipts

-. Employee costs

asic Salary and Wages

uommuter allowance

)mpany NSSF Contributlon

:use allowance

v4,?55#3

86,127,040

86,L27,04O

86,727,040

2015-2016

Shs 000

72,9++282

?,94*,.9P1

2,Atl,OAL

z,9l{.,Wl

20t5-2016

Shs

44,502,5L3

5,438,376

6,42L,935

86,127,O40

86,127,O40

86,t27,O40

20t4-20!5

Shs 000

71,L85,491

17,O99,587

88,275,O78

17,099,597

4,673,152

2L,7A2,739

20t4-2015

Shs

41,245,913

4,930,858

5,773,59O

L6,477,594

3llPage
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] .--__ +EST{€NTROLPROETI€Ts3GARD
'-rirledical allowance - 1,,218,L29

il-
-\i$

I lledical Expenses Exgratia

' Medical Expenses Cover

ther Personal allowances

Passage and Leave allowances

rrvice Gratuity

T€ffiori€rAllowance

I nployee costs
!,,-

5. DeprecHlon ond cmortlzollon oxpense
1

I

O
t,
I operty, plant and equipment

Lrtangible assets

Lrestment property carried at cost

I,,rtal depreciation and amortlzation
l

5,491,576

7,466,648

7erz.50

64,209

1,wz#EO

u,6g1,,gilg

201s-2015

5hs

L8,7A2,,O57

t8,,toz,o57

2015-2016

Shs

274,400

430,427

i,4fi,Z.st

3,1O8,124

2015-2016

Shs

3,955,499

2,962,t70

565,000

228,337

1,106,000

78,563,O79

20t4-2A15

Shs

15,655,233

15,555,233

24,.+2015

Shs

558,804

339,655

2,777,767

3,e,5,221

20t4-2015

Shs

;; Repolrs ond molntenonce

( l"n'
tnvestment property - eamlng rentals

vinicles

( rer

ToGtl repairs and malntenance

l, Sonlrocled servlces

Actuarial valuations

Ili istment valuations

P:rpert! valuations
i

l

32lP age
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PEST CONTROL PRCDUCTS BCARD

Jthers

'otal contracted services

. Gronts ond subsidies

Community development

ducation initiatives and programs

Social development

ommunity trust

(Srtine bodies

)tal grants and subsidies

1 0. Adminislrotion expenses

re following are included in general expenses:

Jvertising and Publicity

udit fees

- -ink Charges

lard Expenses

-Jmputer Expenses

4,184,086

4,184,086

20t5-2076

Shs

143,519

143,519

2015-2016

Shs

654,690

348,000

!52,661.

4,24i,955

397,237

4,194,096

143,519

770,553

3,627,O79

906,392

1,287,O07

308,757

214,400

430,427

2,463,297

t,g27,060

3L3,741

3,444,1.57

3,444,157

2034-2075

Shs

2L1,,400

2ll,4go

2014-20t5

Shs

2,576,959

348,000

1.52,12O

5,M5,O82

803,222

3,444,1.57

211,400

1,416,972

2,6!4,31,4

1,060,025

L,599,676

308,537

558,804

338,556

2,777,761

2,037,525

647,955

#:::
Professional Services

hibitions and Shows

External Traveling

:ctricity and Water

lnsurance

rrary Expenses

Maintenance of Buildings & Stations

lintenance of Plant & Machinery & Equipment

Motor Vehicle Maintenance

scellaneous & Consumable Stores

'-5oratory Consumables
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"ESTTONTROL?RODBCTS 
BOA{IE _ -

0ffrcia I Enterta inm ent

I losaland Telegram

Printing & Publication

, iurchase of Fungicides

P urchase of Staff Uniform

I furchase of Stationary

Rent &Rates
i

. :elephone Expenses

rilffi*::::
i :ad debts wrltten off

i'ncrease/Decrease in Provisions

'-r1. Cosh ond cosh equlvolents

i31025785 BBK

:106876057 KCB

110587357 KCB

.. ash-on-hand and in transitt,r
!hort-term deposits

'ot l caeh and cash equivalents

12. Rccelvobles from exchonge lrongoctons

47,i66.;!ig&48

zpu-agrF

g.h-6

79,i-50

t,9:24,4!5

3,040,498

5,O38;202

2015-,2016

$rs

2,713,o?4

292,655

L50,000

732,4!9

778,460

518,198

436,223

L89,166

1,310,550

4m3',pFtr.

L55,829

3,69L,222

4,296,558

9,704,L80

52,t76,9AL32

2014-2075

Shs

39,376

L,347,558

!,276,231

2,663,164

20t4-2915

Shs

!,977,7M

292,655

150,000

lsg,z,Lg

926,634

605,517

L4/.,385

2H0r200

1,0,*9;'3f5

4,ffilffig

143,-585

TbL,otg

4,353,246

13,000,405

iank

Currcnt recelvables

r 'nedical lnsurance

arty Council of Nairobi

.S Mninistry lands and Housing

Postage and Mail

)ffice consumables

Other exchange debtors

34lPage
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PEST CONTR.OL PRODUCTS tsO^ARD

iotit current receivables 4,629,629 4,O2L,O85

\lon-current receivables

Public organizations

'otal non-current receivables

Total receivables

3. lnveslmenls

rnvestrnents at Face value (Treasury Bills)

4,629,629 4,027,,O85

2015-20t6 2074-20t5

2015-2016

Shs

t82,Ll4

77,{37

8,914

2,316

72,86L,108

472,586

259,977

4,455,L81

Lt7,430

Shs

74,670,883

7,598,176

4,671,987

5,790,280

1,330,080

79,760,686

85,000,000

2074-20L5

Shs

4L5,358

4,613,L52

Shs

ffi[:,:::,ffi,,:'.:::
rdd Advance lnterest

lterest income

rterest on matured investment (2083/061,)

: ax on investment

,mount invested.

rnvestment at Face Value 30 June 2015

4. Trode ond othel poyobles from exchonge tronsoclions

g rfel accrued exPenses

(enya Power and lighting comPanY

faricom Ltd

1ir Tell

onwood ltd 7th certificate

VAT on final certificate for Donwood

/ithholding tax on final certificate for Donwood

Don wood retention

1me Rigs & Drillers

Suppliers

dvance lnterest on lnvestments

Audit fees

35lPage
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