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Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary o/ terms e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year
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(ST. MONICA GIRLS MULUTU SECONDARY SCHOOL)
Annual Report and Financial Statements For the year ended 30th June 2023

2. Key School Information And Management

(a) Background information

The school is a boarding school and had 458 number of students as at 30th ,Iune 2023.It has 3

streams and 27 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

1 Mr. John Mutua Chairman

2 Secretary - Principal

J Mr. Joseph Mutu Member 2022

4 Eng. Jacob Mwisyo Member 2022

5 Mr.Augustus Kyenze Member 2022

6 Nicolas Mumo Member 2022

7 F-lorence Ndeti Member 2022

8 Mary shano Member - Rep CEB 2022

9 Annastaciah James Member Rep Teachers 2022

l0 Dr.Fr.Dominic Kamwilwa 3 Members - Sponsor 2022

il Gustavas Muli Member - Community 2022

12 Mr. Francis Kilonzo MemberSpecial Needs 2022

l3 Mercy Musenya Rep Students

14 Mr.Linus Wambua Member 2022

Mr. Charles Mutinda PA Chairman 2022

Zipporah Rael Member 2022

t7 Patricia chamia Memeber 2022

IV

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013.|t is located in Kitui County, Kitui Central Sub-County

The school was registered in 26/0312013 under registration number Pulsl2l70l9l13 and is
currently categorized as an Extra (National, Extra Counly, county and Sub Count) public school
established, owned or operated by the Government.

2022

Anne N. John 2022

2022

15.

t6
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Key School Information and Monagement (Continued)

The function of the School Board of Managemetrt include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 201 3

- Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with Article
226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance Management Act,
2012 ar.d the Fourth Schedule para 2l and 23 of the Basic Education Act, 201 3.

(c) Committees of the Board

(Provide the names of the various committees of the Board established by the Board and the
names of lhe commillee members):

I [']xecutive Conrminec

JOI IN MUTUA
ANNE N, JOI IN
CHARI-ES MUTINDA
JOSEPTI MUTUA
FI-ORENCE NDI]TI

I]oM CI IAIR
BOM SI]C

PTn Cn I[t
BOM MEMBER
BOM MI'MBER 2 out of3

2 Audit Comnrittcc

AI.JGUSTUS KYENZE
ANNE JOI IN
NICOI,US MUMo
I:RANCIS KII,ONZO
FLORENCE NDETI

I]OM SI]CRIII'ARY
BoM MEMBER
BOM MLMI]DR
BOM MEMBER 0 out of3

3

[:inancc,procurcmcnt snd gcncral
purposcs Commitluc

ENG,JACOI] MWISYO
ANNE N JOHN
G(.ISTAVTJS MULI
CHARLES MUTINDA 3 out of3

CAI IIR I:INANC

I]OM SIJCRIJ'IARY
I]OM MDMI]ER
PTA CI IAIII

.l Academic Committee

I;I,ORENCIi NDIIII
ANNE N, JoI IN
I,INUS WAMBT'A
ZIPPOR H RAEI,
CI IARLES MUTINDA

CI IAIR ACAI)IJMIC
I]OM SUCRE'TARY
BOM Mt.iMUtiR
BOM MEMBER
PTA CIIAIR

) I)isciDline and wclfarc Conrnrittee

MITRCY MTJSLNYA
ANNE N, JOHN
PATRICIA CIIAMIA
ZIPPoRAH RAEI,
DR,I]R.IX)MTNIC
CIIARI.I]S MUl'INI)A

Sl-UDEN t RLP
BoM SECREATRY
CITAIR DISCIPLINL
BOM MEMBER
UOM MtiMLllR
P'IA CI IAIR I out of3

6 SIC Committcc 3 out of3

JOSPI I MU'IUA
ANNE N, JOTIN
MARY SIIANO
I.'LORENCD NDL1l

CIIAIR SIC
I]OM STJCRETARY
SCDIi
BOM MEMI]ER

7

CI IAIR AUt)I1-

Adhoc Committcc (ifany during thc
year)



(ST. MONICA GIRLS MULUTU SECONDARY SCHOOL)
Annual Report and Financial Statements For the year ended 30th June 2023

(d) Schools Management Operation

(e) Schools contacts
Post Office Box: P. O BOX 546-90200 KITUI
Telephone: 0708340385
E-mail: stmonicamulutugirls@gmail.com

Website:
Facebook:
Twitter:

(f) School Bankers

l. Name of Bank: NATIONAL BANK -BOARDING A/C
Branch: KITUI BRANCH
AccountNumber: 01021051513801

2. Name of Bank: NATIONAL BANK -OPERATION A/C
Branch: KITUI BRANCH
AccountNumber: 01021051513800

3. Name of Bank: NATIONAL BANK -TUITION A/C
Branch: KITUI BRANCH
AccountNumber: 01025051513800

4. Name of Bank: NATIONAL BANK -INFRASTRUCTURE A/C
Branch: KITUI BRANCH
AccountNumber: 01022201846900

5. Name of Bank: NATIONAL BANK -PTA A/C
Branch: KITUI BRANCH
AccountNumber: 01022201846901

6. Name of Bank: SIDIAN BANK -CDF A/C
Branch: KITUI BRANCH
AccountNumber: 01021051513800

(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

335507Principal ANNE N. JOI INI

2900852 Deputy Principal MARY W. NJERU

, STEPHE,N M. NDETI

Others(specifo)4

VI

Ref: Neme TSC Number

School Bursar
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a)Financial performance 2022-2023 2021-2022

Surpluydeficit for the ycar and a comparison of the samc for thc last thrcc years ( r ,28 r,862.00) 57 t,7 t7 .50 (476,2t3.7 5)

Capitation grants from the ministry of education or the last three years 7,836,0 | 4.00 8,975,623.85 4,888,772. r 5

l:15,734 I : 18,023 I : 10,005

A three year overview olgrowth of income eamed by the school 45.l56,89r.00 38,859,932.50 6.709,23 t.00

A threc ycar ovcrvicw of groMh in cxpcnditurc ofthc school 38,288,21 5.00 12,07 4,2t 6.90

Movement of debtors/receivables of the school over the last three years 6,970,950.00 5,527 ,172.00 5,376,029.00

Movcment ofcreditors /payables ofthc school over the last threc ycars 3,81r,941.00 3,05 r ,366.00 2,149,893.00

Movement ofbank halances over the last three years I, 108,010.00 2,789,41 5.50 t,764,713.80

lr,l I It -rT

5O,O00,00o.00

40,o00,000.00

30,0m,000.00

20,0@,000.00

10,000,0@.00

0.00

-10,000,

;lslr:i;}":lff
r.>t-"'

12022-2023 * 202L-2022 . 2020-2027

VII

2020-2021

Ratio ofcapitation grants pcr studcnt over thc last thrce ycars

46,438,753.00

GRAPH OFTHE SCHOOL PERFOMANCE R.EPORT
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r)!'irrncirl p€rformsnce 2022-2023 2021-2022 2020-2021

Surpluydeficit for the year and a comparison ofthe same for the last three years (1,281,862.00) 571.717 .50 (476,2t 3.7 5)

Capila(ion granls from thc ministry olcducation or the last thrcc ycars 7.816.014.00 E.975.623 85 4,8E8,775 r5

Ralio ofcapita(ion granls pcr sludcnt ovcr thc lssl thrcc ycars I I5.714 I: 18.023 l:10.005

A (hree ycar ovcrvicw of growth of incomc carncd by thc school 45,t56,891 00 38,859,912 50 6,709,21I 00

A (hrec ycar ovcrvicw of growlh in cxpcnditurc ofthc school 46,418,753 00 38.2EE,2 t5.00 12,014 ,2t 6.90

Movement ofdebto.Vrcccivables ofthe school over the lsst thrcc ycars 6,970,950.00 5.527.112.00 5.176.029 00

Movcment ofcreditors /payables oftie school over the last three years 3.8 .94t.00 1,05 t.366.00 2.149.893 00

Movcment ofbank balances over the last three y.ars I,r08,010 00 2-7 89 .4 I 5 .50 r,764,7 t3.80

b)'Ieacher student ration

'l-he teacher to student ra(io Lr8 l:18 l:19

Numbcr of tcachcrs recruitcd and postcd lo lhc school within thc year 2 l 3

Numbcr of teachcrs that wcre transferrcd /retired during the period 2 7 2

Numb€r ofteachcrs employed by 'l SC 3t

Numbcr of tcachcrs employcd by BOM 2 4 4

Numbcr ofteachcrs (hc school has for coch subjcrt in ordcr to indicalc

Subjcct No. of tceahcr

Maths 6 ? .t

F-nglish 4 4 4

Krswahilr 4 l I

Chcmistry 3 2 I

3 ) l

Biology ) 5 5

llistory 2 I

('li ll 4 4 .l

Agricullurc 2

IJusiness studics ,t 4 4

Geogr8phy 3 I l
I lomc scicncc I l I

Computer studics I I I

c) mc.n scorc in thc 2022 KCSI

Pcrformancc oflhc school for cech ovcr ahc last thrcc ycirs 5 587

Numbcr of studenls thst havc sincc transitioncd to highcr instilutions n
Menn score 5.5 87

d) numbcr ofceodidracs in thc 2022 KCSE

Numbcr ofcandidatcs sitling for KCSE ovcr thc last Ihrcc ycars I09 94

c) cap.city of the school

Number of studcnts in thc school 502 {53 {58

I)ormitories I I I

l)inrng hall l I I

Lahoratories l l .l

'loiles 4l 4t 4l

Land wilh legal owncrship 4 94 Acrcs 4.94 Acres 4 94 Acrcs

VIII

26 23

Shortag. /rllocation of resources

Physics

t4
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Development projects carried out by the school:

(Developmenl projecls carried oul in lhe year and ongoing projects including a disclosure of
projectfund sources in a tabularformat).

S'iu -)
3T

L

MP.'0: S;,'; i rr.ll ITJJ,I

r. "f,chdo I Princiflril
w J.)

Const. of
classrooms

MOE &

PARENTS

Ongoing 13,582,325.00 3,343,850.00 30thjune 2028

,'l', ! l. 'r .1.i triilLUrul

IX

ll

tnitial
(Kshs)
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4. Statement of School Management Responsibility

Section 8l ( l) ofthe Public Finance Management Act,2012 requires that, at the end ofeach financial year, each

National Govemment School shall prepare financial statements in respect of that school. Section 81 (3) requires

the financial statements so prepared to be in a form that complies with relevant accounting standards as

prescribed by the Public Sector Accounting Standards Board (PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public institution of
basic education to be keep all proper books and records ofaccounts ofthe income, expenditure and assets ofthe
institution.

The Board of Management of (St. Monica Girls Mulutu Secondary Schoof accepS responsibility for the school's

financial statementi, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair view of the

state of the school's transactions during the financial year ended 30rh June, 2023 and of the school's financial

position as at that date.

NAME: MR.JOHNMUTUA
CHAIRMAN, SCHOOL BOARD OF MANAGEMENTDESIGNATION:

DArE: siloTla02+
SIGN

NAME: ANI\E.N. JO

d114||

'lit

001
SCHOOL P INCIPAL & SECRETARY TO BOARD OF MANAGEMENT

iTUi

o

NAME: STEPIIEN M. NDETI

DESIG

D,A.TE:

SIGN

NAl'ION BURSAR/ FINANCE OFFICI]R

el a

X

F

D

^ .u..,,2J 3')



REPUBLIC OF KENYA

Telephone: +254-(zo) 3z:.4ooo
lmail: info(Doao kenva.oo. ke
Itr.or,a",***.o"ga.ny..9o.*"

HEADOUARTERS
Anniversary Towe rs

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDlTOR.GENERAt

E n h u n t i n g .,1 L t' r n n t u h i I i t.t'

REPORT OF THE AUDITOR-GENERAL ON ST. MONICA GIRLS MULUTU
SECONDARY SGHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 20'12 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.
I

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Monica Girls Mulutu
Secondary School - Kitui County set out on pages 1 to 20, which comprise of the
statement of financial assets and financial liabilities as at 30 June, 2023 and the
statement of receipts and payments, statement of net assets, statement of cash flows

Report of lhe Audilor-General on St. Monica Girls Mulutu Secondary School for the year ended 30 June, 202 3 - Kilui
County



and statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Monica Girls Mulutu Secondary School - Kitui
County as at 30 June, 2023 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities, reflects accounts receivables
balance of Kshs.6,970,950 and as disclosed in Note 13 to the financial statements.
However, included in the balance are receivables amounting to Kshs.2,963,076 being
fees arrears for between one (1)to two (2)years.

ln the circumstances, the completeness, accuracy and recoverability of receivables
balance of Kshs.2,963,076 could not be confirmed.

2. Un-Supported Accounts Payables

The statement of financial assets and financial liabilities reflects Kshs.3,811,941 in
respect of accounts payables as disclosed in Note 14 to the financial statements.
However, a balance of Kshs.2,087,439 relating to trade creditors and Kshs.352,822
relating to prepaid fees alltotalling Kshs.2,440,261 was not supported with full details of
the creditor's regarding work done or services rendered, invoices, local purchase, service
orders and suppliers' statements.

ln the circumstances, the accuracy and completeness of the unsupported accounts
payables balance of Kshs.2,440,261 could not be confirmed.

3. Lack of Ownership Documents

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the St. Monica Girls Mulutu Secondary
School Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-General on St.Monica Girls Mulutu Secondary School for the year ended 30 June, 2023 -
Kitui County
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Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no other key audit matters
to report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources and Effective of lnternal Controls, Risk Management and Governance.
However, the Management has not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.7,183,108 as disclosed in Note 7 to the financial statements which includes
transfers of Kshs.537,604 to Kenya Secondary Schools Heads Association (KESSHA).
KESSHA is a welfare organization that is not recognized by the Public Finance
Managemenl Acl, 2012 and draws its membership from School principals only. The
organization is not defined in Government Funding system and there is no assurance that
it has implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.537,604 could not be confirmed.

2. Non-Compliance with Public Sector Accounting Standards Board Reporting
Requirements

The statement of budgeted versus actual amounts did not reflect the totals of the budget
and actual receipts and payments as required by the Public Sector Accounting Standards
Board (PSASB) reporting template.

Report of the Auditor-General on St.Monica Girls Mulutu Secondary School for the year ended 30 June, 2023 -
Kitui County
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ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
of relevant information may affect users reliance on the financial statements for decision
making.

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 25 April, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/FIN/17l1117 daled 19 August, 2021 which stated that the School's
financialstatements should be ready by 30 September,2023 in compliance which Section
81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the Basis for Conclusion on Effectiveness of lnternal
Controls, Risk Management and Governance section of my report, I confirm that nothing
has come to my attention to cause me to believe that internal controls, risk management
and governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary fixed assets register balance of
Kshs.3,400,000 as at 30 June, 2023 in respect of motor vehicles. The balance has
remained constant since the year 2021. Further, the School had additional assets of
Kshs.3,474,606 in the year under review, however, the balance was not reflected in the
assets register. ln addition, the land where the School is built is reserved for Mulutu
Primary School and no values were assigned to the buildings and structures despite the
School having built structures on the land.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

Report of the Auditor-General on St.Monica Girls Mulutu Secondary School for the year ended 30 June, 2023 -
Kitui County
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l

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibil ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General on St.Monica Girls Mulutu Secondary School for the year ended 30 June, 2023 -
Kitui County
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not

reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a time period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSA|s, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

O

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the

Report of the Auditor-General on St.Monica Girls Mulutu Secondary School for the year ended 30 June, 2023
Kitui County
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financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and,
where applicable, related safeguards.

FCPA N ncy BS

Nairobi

12 November,2024

Report of the Auditor-General on St.Monica Girls Mulutu Secondary School for the year ended 30 June, 2023 -
Kitui County
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a

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

AUDITOR-GENERAL
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6. Statcment Of Receipts and Payments For the Year Ended 30th June 2023

The school financial statements were approved on 0110812024 and signed by

NAMII:MII. JOHN MUTUA NAME: A
SC

CIIAIII BOM
DATE: O\\D

,f,*

o M

NAME:S.I'EPHEN NDETI
I}TIRSAR/ FINANCE
OFFICER
DA'I'E: o\\O

SIGN

e\ror dA o\

S N

.J

r..,i,
't.
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Receipts

t,44s,867.00 1,654,184.00IGovernment grants for tuition

6,390,t4'7.00 7,321,439.852

J 1,768,000.00 9,465,464.00Govemment Crants for i nfrastructure

4 33,507,l 08.00 20,418,844.65School fund income- parents' contributions

0.005 2,045,769.00Miscellaneous incomes

45,156,891.00 38,859,932.50Total Reccipts

Pavments

1,648,245.006 1,294,030.00Tu ition

9,994,155.007 7,183,108.69Operations

0.008 3,4'74,606.00lnfrastructure

9 34,487,008.31 26,646,600.80Boarding and school fund

38,289,000.8046,438,753.00Total Payments

(1,28r,862.00) 570,931.70Surplus/Dcficit

(ST. MONICA GIRLS MULUTU SECONDARY SCHOOL)

g\

Govemment grants for operations
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7 Statement of Financial Assets and Finencial Lirbilities As At 30rh June 2023

Thc schoof 's financial statcmcnts wcrc approvcd ,n UlWund signcd by

NAME,:MR. JOHN MUTUA xailffif,ilFTll,ro
C [nrncti',1,u SEdRETIR.]'

CHAIR BOM

DATE: D/ ocl a0*'
t\

{-.
SIGN - 9C-it. tilTU

NAlltE:S'l'EPIIEN NDETI

BURSAIU FINA CE OFFICER

DA'TE D ao

SIGN

IU;
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I

i
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Financial Assets

uivalentsCash and cash

2,789,415.501, t08 010.00l0Ilank balanccs

296,560.0012,900.00nCash balances

0.000.00t2Short tcrm investments

3.085.975.50uiYelentTotrl cash ond cash

5 527,172.006,970,950.00Account's receivables

13,147.508,09t,860.00Totel financial assets

Financial liabilities

3,051 366.003,81 l 94 t .00l4Accounts Ies

5,56t 781.50279.919.00Net financial assets

escntcd b

4 990 063.805 561 781.00l5Accumulated fund b/fwd
571 717.70I.281 862.00earSur lus/deficit for the

I 78r.504 79,9t9.00
si tionNct fina ncial

P

t3
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(lnsh from Opcrating Activitics

Rccct)ts

1.654,184 00t.445.867 00

7.32 t .419.85
6.1m.147 00

Covcmmcnt granls iot opcrations

t.76E,000.00
Covcrnment Srants for infrastructure

20,4t8,844.65

000

33.507,108.00School fund incomc- parcnts contribulionv fccs

9,465,464.002,045 ,7 69 .00

3t,859,932.5045,t 56,891.00'l otel receipts

Paymcnts

1,648,245 00t.294,030.00
Cash outflows for tuition

9,994,155 007.183.r08 69
Cash outflows for opcrations

23,723,565.80Cash outflows Boarding/lunch and school fund payments

15,J65,965.8043,647,3s0.00'l ol:rl p|yments

3,'193,966.701,509,5,11.00Nct cnsh inllow/outllor'v from opcr.ting sclivilics

Crsh Oow from invcsling rctivitics

(2,172,70s.00)(t,474,606.00)
ncquisition of&sscts

0.00000
Procccds from sale ofAsscts

0.00000
I'rocccds fiom invcstmcnls

0.000.00
Purchasc of invcstmcnls

(2,1?2,70s.00I(1,47,r,606.00)
Net crsh inflow/outrlow3 from invqrling rctivitics

Crsh flow from JinrncinB .clivities

000000
Pror.cds from borrowings/ loans

0000.(x)
lleplyment of ptincipal borrowings

0.000.00Nct c.sh infl ow/outllow from ft nancing .ctivitics

1.f,21,261.70(l,96s,06s.50)Ncl lncrc.sc/dccrcssc in cash rnd crsh cquivalcnts

r,761,71J.80.1.01t5.975.50
Cash and cash cquivalcnt at hcginning ofthc l;Y

J,085.97S.501. t 20,910.00( rsh ind ctsh cquir'rlcnt {l cnd oflhc F}'

8- Stetement of Cash Flows for the Year Ended 30'h June 2023

lioh:: Cosh and Cosh [:qurwlenr r rhe

(Thc obove presentation of cash Jlot s

'strnmarton oINorc lo, tt and tz.

urcmcnt uses rhc direcr method o[ cath llon p.ete htation vhich I encoumged undet l I'SAS Schools sho ld thcr.loft odoPt lhe Arect method of colhflot o!

rcco ncnded by PSASB).

Thc.chool'3 finucitl 3tttcmcnts wc'rt lpprovcd on 9!/!@g!ll ud signcd by

N.\Ml::IlR.,IOIIN lUt l llA

s-

80rl
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a!
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o
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Govcmmcnt grants for tuition

Other income
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30'h June 2023

Receipts

(1) Capitation Grant on Tuition

Reference Materials 0.00 0.00 0.00 0.00

Exercise Books 0.00 0.00 0.00

Laboratory Equipment 0.00 0.00 0.00 0.00

lnternal Exams 0.00 0.00 0.00

Teaching / Leaming Materials 2,693,s20.00 2,693,520.00 1,445,867 .00 53.68%

Exams And Assessment 0.00 0.00 0.00

(2) Cupitation Grant on Operotions

Personnel.Emoluments 0.00 0.00 0.00

Repairs And Maintenance 3,480,000.00 3,480,000.00 2,1 I 1,000.00 60.67%

Local Transport / Travelling 0.00 0.00 0.00

0.00Electricity And Water 0.00 0.00

Med ical 261 ,000.00 0.00 107,700.00 41.26%

Other vote heads 4,611,000.00 0.00 4,61 1,000.00 3,873,497.00 84.0t%

Activity 5 80,000.00 0.00 580,000.00 291,950.00

0.00 0.000.00Gratuity

4

Ircccipt@ilQf$ts Item i,l,,il,:' ',.rrr, ,;, , c6iiil
;.' B
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rl

tl

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

261,000.00

0.00
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3) FDSE for infrastructure

Maintenance &lmprovement MoE 1,768,000.00 0.00 I,768,000.00 100%

M&l parents' contribution 0.00 0.00 0.00

Economic Stimulus Programs 0.00 0.00 0.00

Transition Infrastructure Grants 0.00 0.00 0.00

Administration Block 0.00 0.00 0.00

Personnel Emoluments 0.00 0.00 0.00 0.00

Repairs And Maintenance r,523,430.00 0.00 1,,523,430.00 894,352.00 58.7ly:o

0.00 0.00 0.00

Electricity And Water./pa levies 0.00 0.00 904,916.00.00 904,916.00

Med ical 0.00 0.00 0.00 0.00

Administration Costs/other vote heads 7 ,494,595.00 '7 ,494,595.00 8,091 ,526.00 107.96%

Activity 145,000.00 0.00 145,000.00 1,886,635.00

SMASSE 0.00 0.00 0.00

Fee On Boarding Equipment and Stores 17 ,62t,765.00 0.00 t7 ,621 ,765.00 16,041,302.00 9t,03%

5) Miscellenous Income

0.00 0.00 0.00 0.00

Rent income /solar 0.00 0.00 238,8000.00 0.00

Income From Farming Activities 0.00 0.00 0.00 0.00

Insurance Compensation/bursary 0.00 0.00 1,363,869.00 0.00

0.00 0.00 0.00

5

RbceipUExpenS'$;Ilon
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.ii . riri,r,
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Kshs

Actual 0t
Compapit
.ia- I6qiq lll

1,768,000.00

0.00

0.00

0.00

0.00

(4) Fees Clnrged on Porenls

Local Transport / Travelling 0.00

0.00

0.00

Loans / Borrowing

Income From Posho Mill 0.00
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Income From Bus Hire 0.00 0.00 0.00 392,900.00

Fee For Hire of Ground and Equipment 0.00 0.00 0.00 0.00

0.00lnterest Income/tender fees 0.00 51,000.00

Income From Any Other Investment 0.00 0.00 0.00

0.00Total Income 0.00 0.00

(6) Expenditure For Tuition

0.00 0.00Textbooks 0.00

0.00 0.00Reference Materials 0.00

0.00 0.00Exercise Books 0.00

0.00 0.00 0.00Laboratory Equipment 0.00

lntemal Exams 0.00 0.00 0.00 0.00

0.00Teaching / Learning Materials 2,693,520.00 2,693,520.00 1,399,490.00 51.95%

0.00 0.00 0.00 0.00Chalks

0.00 0.00 0.00Exams And Assessment

0.00 0.00 0.00Teachers Guides 0.00

0.00 0.00 0.000.00Administration Costs

0.00 0.00 0.00 0.00Bank Charges

(7) Expenditure For Operotions

0.00 0.00 0.00 0.000.00Personnel Emoluments

0.00 3,480,000.00 l,803,000.00 51.81%3,4E0,000.00Repairs, Maintenance & Improvements

0.000.00 0.00 0.000.00Local Transport / Travelling

6

ral On
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0.000.00 0.000.00Electricity, Water and Conservancy

3 18,460.00 t22.01%0.00 26 r ,000.0026 r ,000.00Medical

4,695,048.00 101.82%0.004,61 l ,000.00Administration Costs/other vote heads

63.20Yo5 80,000.00 3 66,600.000.00Activity Expenses

0.00 0.000.00 0.00Gratuity

0.00 0.000.000.00SMASSE

(E) Expenditure Fo r infrastruct ure

3,474,606.000.000.00Construction of classrooms

0.000.000.00 0.00Construction of LAB
0.000.000.000.00Construction of DORMS

0.000.000.00Purchase of furniture

0:00 0.000.000.00Purchase of equipment

0.000.000.00Purchase of machinery

(9) Expenditure For school
utl illunch/b

0.000.00 0.000.00Personnel Emoluments

0001,523,430.000.001,523,430.00Repairs, Maintenance and Improvements

0.000.000.000.00Local Transport / Travelling
0.000.000.000.00

Medical Expenses

7
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4,611,000.00

5 80,000.00

0.00

0.00

0.00

Electricity, Water and Conservancy
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105.37047,897,438.3t't ,494,595.00'7,494,595.00Administration Costs/other vote heads

217.t%3t4,195.00145,000.000.00145.000.00Activity
0.000.000.00Gratuity
0.000.000.00Lunch Programme

112.86%19,889,255.00t7 ,621 ,7 65 .000.00t7 ,621 ,7 65 .00Boarding Equipment and Stores

0.000.000.000.00Expenditure For Income Generating
Activ i

0.000.000.00Insurance Costs
0.000.000.000.00Other Expenses On Investments
0.000.000.00Rent Expenses
0.000.000.000.00Bank Charges

0.000.000.00Loan Interest RePaYment
0.000.000.000.00Loan Principal RePaYment
0.000.000.000.00Acquisition Of Assets

Totals

8
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I0. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the schooL ln addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school.Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the eventoccurs irrespective ofreceipt

of cash.

In-kind contributions
ln-kind contributions are donations that are made to the schogl in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, lhe school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts, otherwise, the contribution is not

recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

I

2

-t

4

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particulai emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

9
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Accounts Receivable
For the purposes of these financial statements, imprests and advances,to authorised public

officers and7o. institutions which were not surrendered or accounted for at the end of the

financial year arctreated as receivables. Accounts receivables also include school fees billed to

parents fo. services rendered but not paid. This is an enhancement to the cash accounting policy.

Other accounts receivables are disclosed in the financial statements.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June2023'

5

7

8

Accounts Payable
For the pr.por", of these financial statements, deposits and retentions. held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted iervices and works pending fulfilment of obligations

ty the contractor-ani to t old deposits on behalf of third parties' Payables also include

expenditure incurred for the purchase of goods, works and services that has been rendered and

noi settled. This is an enhancement to the cash accounting policy adopted for public secondary

schools. Other liabilities are disclosed in the financial statements'

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register u.u.n-ury of which is provided as a memorandum to these financial

statements.

Budget
The 

-budget is developed on the same accounting basis (cash basis), the same accounts

classificaiion basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

the comparable budget for the financial year under review has been included in the financial

statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

9
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I l. Notes 'l'o The Financial Statements

I Governmcnt Grants for Tuition

*lnclude others as per MOE circulars

2 Government Grants for Operations

*lncluda olhars os per MOE circulars

3 Government Grants for infrastructure

0.00Reference Materials 0.00

Exercise Books 0.00 0.00

Laboratory Equipment 0.00

Internal Exams 0.00 0.00

Teaching / Learning Materials t,445,867 .00 I ,654,1 84.00

Others (specify)* 0.00 0.00

Total 1,445,867.00 1,654,184.00

Personnel Emolurnents 0.00 0.00

2,I I 1,000.00 2,839,800.00Repairs And Maintenance

Local Transport / Travelling 0.00

0.00 0.00Electricity And Water
0.00Medical r07.700.00

3,873,497.00 4,481,639.85Administration Costs/other vote heads

0.00Activity 297,950.00

Other Vote Heads (speci&)* 0.00

Total 6,390,147.00 7,321,439.85

1,768,000.00 0.00Maintenance & hnprovement

Transition infrastructure grants 0.00

0.00Administration Block 0.00

Economic stimulus grants 0.00 0.00

0.00Other (specib)(NGCDF and County govt 0.00

Total I,768,000.00 0.00

ll

0.00

0.00

0.00

0.00
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4 Schoot Fund Income - Parents Contribution/Fees

parenls.

5 Miscellaneouslncomes

(lnclucle an explanation on rhe kind and source ofgrants/ donations received by the school-)

* Ensure proper authorizal ion from MOE before obtain ing loans/borrow ings

ther income relates to including inconre arising from writebacks if any

0.000.00Personnel emoluments
1,394,282.00894,352.00irs and maintenanceRe

0.000.00Local trans ort / travellin
0.000.00Electrici and water
0.000.00Medical

,7
798,6 r 9.008,09 r,526.00Administration costs/other vote heads

272 563.00I 886,63 5.00Activi
I 8, 148 310.0016,04 I 302.00ent and storesutFee on Boardin

1,089 r26.00904 916.00PA Levies+
0.005,688 377.00academicOthers ero

28,702,900.0033,s07,1 08.00Total

4,000.000.00Rent lncome
0.000.00Income From Farming Activities

46,000.005 r,000.00Insurance Compensation/tender fees

0.000.00Income Frorn Posho Mill
369,800.00392,900.00Income From Bus Flire

0.000.00Fee For Hire of Ground and Equipment
251,023.001,363,869.00lncome From Grants and Donations+

0.000.00lnterest Incotne
0.000.00Dividends lncome
0.000.00[,oans/Borrowings*
0.0023 8.000.00Other Income (solar)*

670,823.002,p45,769.00Total

* Indicale whctt tt

12

*Includes all levies charged by the school outside the fees structure but by mutual agreement with the
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Notes to the Financial Statemcnts (continucd)

6 Tuition

70 rations

Exercise Books 0.00 0.00

Textbooks 0.00 0.00

Reference rnaterials 0.00 0.00

Laboratory Equipment 0.00

Teaching / Learning Materials 1,294,030.00 1,648,245.00

Exams And Assessment 0.00 0.00

Teachers Guides 0.00 0.00

Bank Charges 0.00 0.00

Others (specifu) 0.00 0.00

Total 1,294,030.00 1,648,245.00

Personnel Emoluments 0.00 0.00

Service Gratuity 0.00

Administration Cost/other vote heads 4,695,048.69 4,990,450.00

Repairs And Maintenance & Improvements l,803,000.00 2,865,80 r .00

Local Transport / Travelling 0.00

Electricity And Water 0.00

Medical 3 r 8,460.00 0.00

Activity Expenses 366,600.00 0.00

Insurance Cost 0.000.00

Others (acquisition of asset ) 2,137,904.00

Total 7,183,108.69 9,994, t s5.00

13
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Notes to the Financial Statements (continued)

8 Infrastructure

9 Boarding And School Fund

(Exrynses on incoue generoting acliyities" should include all cosls relating lo lhe school edrnings on miscellaneous receipls as recorded in nole 5.

These costs should include farm malntenance, posho mill mqintenance, fyound mainlenance qnd cosls incurred dnring hire o! school bus among
olhers).

3,474,606.00 0.00Construction ol classrooms

0.00Construction of laboratory 0.00

Construction of dormitory 0.00

0.00Purchase of fumiture

0.00Purchase of equipment 0.00

Purchase of apparatus 0.00 0.00

0.00Drilling of boreholes 0.00

Others (specifu) 0.00 0.00

Total 3,474,606.00

Personnel Emoluments 0.00 0.00

Service Gratuity 0.00 0.00

Repairs And Maintenance & Improvements 0.00 2,77 5,533.00

0.00Local Transport / Travelling 0.00

0.00 0.00Electricity And Water

1,3 I 2,869.00 0.00Medical Expenses/bursary

1,897,438.31 6,755,25t.00Administration Costs/other vote heads

744,547.00 I,130,806.00Lunch Programrne/bus

314,795.00 23,000.00Bank Charges/activity fees

Expenses On Income Generating Activities*+ 0.00 0.00

t5,96t,225.00Fee On Boarding Equipment and Stores 19,889,255.00

Rent Expenses/academ ic proggamme 4,245,104.00 0.00

0.00 0.00Insurance Cost (Lde Property)

0.00 0.00Loan Principal Repayment

83,000.00 0.00Loan Interest Repayment/tender

0.00Acquisition Of Assets

0.00 0.00PA expenses

0.00Others (specily) 0.00

26,645,815.00Total 34,487,008.31

14
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(ST. MONICA GIRLS MULUTU SECONDARY SCHOOL)
Annual Report and Financial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

l0 Bank Accounts

ll Cash In Hand

l2 Short Term Investments

0l02505r5l3800Tuition Account Active

t76,320.00 261,890.000102t051513800Operations Account Active

9 I 2,501 .850l02l0sr5l380l 770,969.00School Fund
AccounVBoarding

Active

4.492.004,492.00Active 01022201846901Savings Account

n/aParent Association
Development Account

n/aIncome Generating
Activities Account

1,610,355.00Active 01022201846900Infrastructural Account
2,789,415.55I,108,010.00Total

296,560.0012,900.00Notes and Coins

s60.00296,12,900.00Total

0.000.00Cooperative Shares

0.000.00Treasury Bills

0.000.00Fixed Deposit accounts

0.000.00Other Investments

0.000.00'l'otal

l5

56,264.00 t'76.'.l0

99,965.00

7022-20-2i

Kshs



(ST. MONICA GIRLS MULUTU SECONDARY SCHOOL)
Annual Report and Financial Statemcnts t'or the year ended 30th June 2023

Notes to the Financial Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

5,527,172.006,970,950.00Fees Arrears

0.000.00Salary Advances (list/schedule attached)

0.000.00lmprest (lisVschedule attached)

Rent arrears (lisVschedule attached)

6,970,950.00 5,527,172.00Total

7o of the
total

Current FY
o/" of the

total
Comparative

FY

% 1,667 ,823.004,007,874.00Less than I year

% 23t,26t.002,963,076.00Between 1- 2 years

0.00 3,628,088.00Between 2-3 years

%0.000.00Over 3 years
o//o 5,527,172.006,970,950.00Total (should tie to note 13 a)

2,295,190.003,811,941.00Trade Creditors (See Ageing Below and Appendix l)
0.00 7s6,176.00Prepaid Fees

0.000.00Retention Monics

0.000.00Unpaid salaries and statutory deductions

Caution money

0.000.00Other payables (spe c rfy)

3,051,366.003,811,941.00Tol al

'16

Desi t022-2023
- Kshs '

Other Non-Fecs Receivables

0.00 0.00

2422-202i

%

%

% %

%

0.00 0.00



(ST. MONICA GIRLS MULUTU SECONDARY SCHOOL)
Annual Report and Financial Statcments For the year ended 30th June 2023

Notes to the Financial Statemcnts (continued)

l4a. A eln Anal is of Accounts Pa able

15 Fund Balance Brought Forward

Cu rrcnt F-Y
o/" of the

total
Comparativc

FY
7o of the

total

Less than I year 3,619,248.00 2, I 33,400.00 o//o%

Between l- 2 years t92,693.00 Yo 1,585,750.00 %

Between 2-3 years 0.00 % 166,120.00 %

Over 3 years 0.00 % ( r ,s90,080.00) %

Total (should tie to note 14) 3,8r 1,941.00 2,295,190.00

Bank Balances t,108,0r0.00 2,789,415.55

Cash Balances 12,900.00 296.s60.00

Short Term Investments 0.00 0.00

Receivables 6,970,950.00 5,527,172.00

Payables (3,8r l,94l.oo) (3,0s r,366.00)

Total 4,279,919.00 5,561,78r.55

t7

2022-202i
Dcscription

i(l;l
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Annual Rcport and F'inancial Statements For thc year ended 30th June 2023

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summala

l8 Borrowings

0.000.00Bank Loans

0.000.00Outstanding Leases

0.000.00Hire Purchase

0.000.00Gratuity And Leave Provisron

0.000.00Others (specifo)

0.00Total

7s,000.0040,000.00ICattle
0.000.00Coats
0.000.00Trees
0.000.00Coffee Or Tea Plantation
0.000.00Poultry
0.000.00Others (specify)

75,000.0040,000.00ITotal

0.000.00Borrowin at be ofthe earI nnln
0.000.00Borrowi d the ar
0.000.00

0.00Balancc at the cnd of the year

l7 Biological assets

2022a023I

0.00

Description I

Repayments during the year

0.00

l8
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Other important disclosure notes

l9 Stock/ Inventory

(Stock ro be measured at lower of cost and nel realisable value. Net realisable value is the difference

between selling costs less costs to sell)

481,615.00891,444.00Food stuffs
0.000.00Lab consumables
0.000.00roduceFarm
0.000.00Medication
0.000.00Construction Materials
0.000.00Others S eci

481,615.00891,444.00TOTAL

l9

Kibs
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

rll
St-u!r I Dl.iiY SCI-{OOL

- i; I .l,l,ti 2[}2[

,,ffirr,-.--nr*n-rnru,

Already resolvedResolved
Adherence to the
comment raised

Avoid creditors in
operation and tuition
accounts because are

fully funded by
government

2016

a-

20

,SignahdDatb'Ui!'-1: .-
Principal
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12. Annexes

Annex I - Anal
Supplier of Goods or
Services

sis of Pendin Accounts Pa able

Original Amount
Date

Contracted
Amount Paid To
date outstanding bal. 2023

outstanding bal.
2022

b c d=a-c

Kshs. vear Kshs, Kshs. Kshs.

Supply of goods

suiam copy shop l19,700.00 2020 r 19,700.00 I 19,700.00

dalcah enterprises 2t,290.00 2020 21,290.00 2t,290.00

2020manzi meu Butchery 10,800.00 10,800.00 10,800.00

445,510.00 2022Augustus ngila 445,5 r 0.00

iesman enterprises 359,340.00 )0)1 359,340.00

katumo alies supplies 132,525.00 2022 132,525.00

531,270.00 2022Zombe wood furn iture ltd 53 I,270.00

154,555.00 2022 154,555.00kenafric bekary ltd

26,514.00 2022Naivas ltd 26,514.00

56,250.00 2022 56,250.00Kadelin enterprises

78,994.00 2022 '78,994.00

2022 r,004,000.00soite fresh farm 1,004,000.00

2022 65,000.00David munyki 65,000.00

45,650.00 2022 45,650.00loylight electricals

6,000.00stephen mbindyo 6,000.00

147,600.00Psmg mulutu convent account 147,600.00

9,600.00Geospan service intemational ltd 9,600.00

100,000.00 2022 100,000.00Shaccs Tchnologies ltd

2020 10,000.00 r 0,000.0010,000.00

3,324,598.00 161,790.003,324,s98.00

ste en kamenzi

2t

I

a

cleantech chemicals

2022

2022

2022

sub total
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a

!l

Annex 2 - Summa of Fixed Assets R ster

(The school should ensure that a detailed fixed assets register is maintained)

Land I

Land2

Buildings and structures

3,400,000.003,400,000.00Motor vehicles

Office equipment, furniture and fittings

ICT Equipment, and Other ICT Assets

Tools and apparatus

Textbooks

Other Machinery and Equipment

Intangible assets- soft ware

3,400,000.003,400,000.00Total

22

DisptiJ ;ils I

during
tn

Heritage and cultural assets


