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ll. Key School lnformation rnd Management

a) Background information

The School is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Nakuru County, Nakuru North Sub-County

The school rvas registered in June 1999 under registration number GP/Al1195/99 and is currently
categorized as a Sub County public school established. owned or operated by the Govemment.

The school is a day school and had I 076 number of studen ts as at 3dt' .June 202 2. lt has 5 streams
and 24 teachers of which 9 teachers are employed by the School Board of Management.

b) School Board of Management - Board Members

The School Board ofManagement established under Seclion 55 ofthe Baslc Education Act.20l3 is
composed of the following members:

Ref: Name of Board Member Designation Date of appointment
David Muhoro Chairman 29t6/2022

2 John Chege Secretary - Principal 29t6/2022
3 Abraham Oirere Member 29t6/2022
4 Amos Gikuni Member - sponsor 29/6/2022
5 Harry Mwangi Cioche Member special needs 29/6/2022
6 Elizabeth Catere Member- 29/6t2022
7 samuel Kamiti Member 29/6/2022
8 Alice Nieri Kagia Member 2916t2022
9 Wangui Safida Member 29t6/702?

t0 Peter Opimo 3 Members - Sponsor 2916/2022
ll Janel muthoni Member 29/6/2022
t2 Rose nyaga Member- community 29/6/2022
l3 Margaret Waruguru Member 29/6t2022
l4 Felista Ngetho Teachers rep. 29/6/2022
l5 Jane Niambi Kihura Member 29/6t2022
t7 Tabitha Kamau Students rep. 29/6/2022

lt
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c) Committes of the Board

I

Chairman
PrincipaUsec
Member
Member
member

David Muhoro
Mr chege john
Amos gikuni
Alice Njeri
Gatere elizabeth

Executive
CommitteeI

alanlanlaAudit Committee1

I

Principal
B.O.M Sec

D. Principal
Chairman
Member
member

Mr. Chege John

Mr. Chege S.

David Muhoro
Abraham Oirere
Safida Wangui

Finance,procurement
and general purposes

Committee3

Chairman
Member
Member
Teacher

Amos Cikuni
Elizabelh Catere
Rose Nyaga
Mr muriuki

Academic
Committee4

2

B.O.M
chairman
B.O.M
SecretarY
Member
member
Member

Mr Muhoro
Mr John Chege
Mr. Samuel Kamiti
Alice Njeri
Elizabeth GatereDevelopment

Committee5

IChairmainFelister N etho
David muhoroDiscipline and

welfare Committee6
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Wangui safida
Mr. Chege samuel

d) School operation Management

For the financial year ended 30't'June 2023 the School day-to-day management was under the
following persons:

Ref: Designation Name TSC Number
Principal John Chege 2s62s4

2 Deputy Principal Samuel Chege 387195
3 School Bursar Margaret Muthoka nla

e) Schools contacts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

101.20t00
0704-387364
kiamainasecondary@gmai l.com
nla
nla
nla

f) School Bankers

The following school Operated Four number ofbank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank: Family Bank Limited
Branch: Nakuru
AccountNumber: 018000017929

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Co-operative Bank Kenya Limited
Nakuru
01129026810700

Family Bank Limited
Nakuru
0 I 80000 t6797

Family Bank Limited
Nakuru
0 r 8000080656

D/ principal
Member
D/principal
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g) Independent Auditors
Ofiice of the Auditot Ceneral

Anniversary Towers, University Way

P.O. Box 30084
GPO 00100
Nairobi, KenYa

II. Summary Report of Per{ormrnce of The School

The following is a summary report of the performance ofthe school against the set performance

evaluation criteria:

a) Financhlperformruce:

SURPLU3/IDEFICIfl FON THE THNEE YEABS

2O2,/?022
slls

school fund

Operations

Tultion

4,1E4,523

(805,E64)

(s4,831)

z!,lolzgzt
sh6

1,115,924

874,528

150,0t5

2OLel2020
sh3

L,287 426

928,742

{126,852)

TOTAL 3,323,E29 2,140,537 a088,806

5,m0,000

4000,000

3,mo,@o

2,m0,0@

1,000,000

0

-1,000,000

-2,000,000

Sts

2022

r S.hool fuod

::q
sh5

2021

r OperatioE

SURPLUS/(DEFICIT FOR THREE YEARS

# ilm
Shs

2020

Tutlon
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CAPITATION ORANTS FROM THE MINISTRY OF EDUCATTON K}R THE LAST 3 YE.ARS

Operatlon
Tuhion
TOTAL

No. of studenB
Retlon ot ctpltaton per itudent

2082
Sht

Lg,@?,207
2,W2,53E

15,9OS,745
,"076

Li14,786

m21
slB

5,42?,7t6
1,028,274
7,451\990

886
1:256t

zo,rt
Stts

8,843,175
r,32$,477

10;169,652
830

1:12,252

CAP]TATION GRANTS FROM THE MINISTRY

12,000,000

r0,000,0@

8.om,0oo

6,000,000

4000,000

2.000,000

o E alH
shs

2022 202L 2020

rOp€radon Et Tudon

OVERVTEW OTGROWTH IN BXPENDITURT OF THE SCH(X)L

2@2 2021 ZO2O

shs Shs SG

ShsShg

school fuftd

OpeBtions

Tultion

Total

i,3!5,437

13,813x71

a9s7,3{i9

4490,&11

5,367,2?4

LOOe088

x,28L,027

8,52E 192

L,t36,874

28,N5,877 10,850,153 13,145,093
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OVERVIEW OF GROWTH IN EXPENDITURE OF THE

scHooL

16,000,000
14,000,000
12,000,000
10,000,000
&000,000
6,000,000
4,000,000
2,000,000

0

,*' r'
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H*e

Shs

Hffi E
.:.]

sht

2020

5hs

2022

.l school fund

2021

Ope.atlons Tution

b) Teacher Student ratio:

c) Mean score in the 2022 KCSE:

Year Number of candidates Higher learning Mean score

20r 8 t58 27 1.39

20t9 t50 l5 5.07

2020 119 I5 1.19

202 I t99 l7 1.68

d) Number of Candidates in the 2022 KCSE:

Number of
condidales

20t9 2020 2021 022

t50 t19 t99
P

32

)5No. ofteachers

lo762 No. of students

l6:44'1Ratio ofteachers to students3

No. ofteachers recruited and Posted within the year4

s No. ofteachers emploYed bY TSC during the year

96 No. of teachers employed bY BOM

v
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e) Capacity of the school:

Laboralories 3

Bovs toilel t2

Girl.s toilet l6

f) Development projects carried out by the school:

()oOAL

rfu,-

2021
i

n:.srg ? 11rr' u

JOHNCHEGE
School Headteacher

ITEM/PROJECT NAME UNITS PRTCE PER

UNIT

TOTAL

1.016.000 L016.000I School gate constracl ion I
720.0002 Studenls lockzrs and

cha irs

120 6.000

1,250,0003 Laboratory finings &

complelion of prcparution

rooms

I.250.000

250,000Conslruction offi rewood

slore

I 250.000

68500J Completion of security

house. 2 toilet and urinal

I 68500

2 500.000 500.0006 General repairs(t i I i ng,

celli ng, plaste ri ng and

painting of two

classrooms)

v I
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IIl. Statement of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act. 20 | 2 requires that. at.lhe end of eac.h financial

yea., each National Covernment School siall prepare linancial statements in respect of that school'
'S.",ion g f (3 ) requires the financial ,tut*r"ntt io prepared to be in a form that complies with relevant

accounting srandards as prescribed by the Public Sector Accounting Standards Board ol Kenya from

time to time.

Schedule 4 (section 23) of rhe [:ducation Acl, 2013 requires the Board of Management of a public

institution oi basic education to be keep all propcr books and records of accounls of the incorne'

expenditure and assets of,the institution.

The Board of Management of Kiumaina sccondary sc,lrool accepts responsibility. for the school's

financial statements, *hi.h hur. been prepared on rhe Cash Basis Method ofFinancial Reporting, using

"ppr"pii"" 
accounting policies in u.inrdun.. with lntemational Public Sector Accounting Standards

(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and ['air

vierv ofthe state ofthe ,.hoot', tr-ru.fions during the l'inancial year ended 30'r'June' 2022, and ofthe

school's financial position as at that date.

Sign
d4ry:-r

Name:
Designetion:

nate:..)H\=1).srl:{..

Name:
Designetion:

David Muhoro
Chairman. School Board of Management

, John ChegB

ool PtinciPat& to Board of Management

202|l
I

I)",
Sign:

I)ate:

Name:
Designution:

Sign:

Df,te:

Margaret Muthoka
B u rsar

\\h.

-\Ir' H.....

Ic.l.s. J..ts :.Y..........
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REPORT OF THE AUDITOR-GENERAL ON KIAMAINA SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022 - NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations, This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk Management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kiamaina Secondary School -
Nakuru County set oul on pages 1 to 21, which comprise of the statement of financial
assets and financial liabilities as at 30 June,2022, and the statement of receipts and

Report d the,.luditor-(;enar,,l (,n Kiomoinu Secondur-t' School fbr the leor urlel J0,lune, 1022 - \aturu (



apayments, statement of cash flows, statement of budgeted versus actual amounts for the
year ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kiamaina Secondary School - Nakuru County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Ad, 2012 and the Basic Education
Act, 2013.

Basis for Qualified Opinion

Long Outstanding Receivables

The statement of financial assets and financial liabilities reflec'ts accounts receivable
balance of Kshs.8,720,759 in respect of fees arrears as disclosed in Note 13 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.8,195,393 which had been outstanding for more than three (3) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.8,195,393 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Kiamaina Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufiicient and appropriate to provide a basis for
my qualified opinion.

Emphacis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.28,878,909 and Kshs.31,409,705 respectively,
resulting to an over-funding of Kshs.2,530,796 or 8olo of the budget. However, the School
spent a balance of Kshs.28,085,876 against actual receipts of Kshs.32,233,538 resulting
to an under-utilization of Kshs.3,323,829 or 13olo of actual receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

Repon ol the Auditor-General on Kiamqina Secondary School for the 1,ear ended 30 June, 2022 - Nokuru County
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My opinion is not modified in respect of this matter.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2021.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

't. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four (4) key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

2. Lete Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements to the
Auditor-General for audit on 17 February, 2023, instead of the statutory date of
30 September,2022. fhis was contrary to the Ministry of Education Circular Ref.
MOE/DSAS/F|N|1711l17 dated 19 August, 2021 which required the School's financial
statements to be submitted for audit by 30 September,2022 in compliance with Section
81 of the Public Finance Management Act, 2012 on preparation of financial statements.

ln the circumstances, Management was in breach of the law

Report olthe Auditor-Generql on Kiamaina Secondary School.for the war ended l0 Juna, 2022 - Nakuru Counn
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, lconfirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.69,171 ,100 in respect of fixed assets which includes land with a balance of
Kshs.6,000,000. However, land ownership documents were not provided for audit.

ln the circumstances, t h e ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining efiective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Rcport ol the ..luditor-Oencrul tn Kianuinu Seutndon School.lbr thc.r'.'Lt en.led 30.fuu 2022 - ,\ukur ('otutlr
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk Management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition, to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) o'f lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk Management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

Report of the Auditor-General on Kiumuina Secondary School /or the year ended l0 June. 2022 - Nakuru Counry'
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. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its seryices. lf I conclude that a material unce(ainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modifo my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA cBs
AUDITOR-GENERAL

Nairobi

18 September, 2024

Report of tha ,4uditor-Generul on Kiamaina Secondan School fr the 1'ear ended 30 June. 2022 - Nukuru Couti'
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V. Statement of Reccipts and Psymen8 for the Yerr Ended 30n JEne 2022

The school financial statements

Ncme: I)avid Muhom

CheirBOM

Drte .\q\8I).*Y

Ngme : ohn chege
Schml PrincipaU Secretary to
BOM

oate.l*Ithp'zv

and siged by

Name : Margaret Muthoka

Bursar/ Finance Ollicer

n t",.\H\t&clv

lA

l,/

oF3b

?$?\-4

Receipts

1,028,27 4I 2,902,538Govemment grants for tuition

6,423,7162 13,007,207Government granB for operations

3Govemment Grants for infastructure

15,499,960 5,54E,700School fund income- Lunch 4

5School Fund lncome - Parents' contributions

r3,000,69031,,1{D,705Totrl Receipts

Pryments

t,002,0882,957,368Tuition 6

s,367,2347 13,8r 3,071Operatiors

Infrastnrctr.ne 8

4,490,831Boarding and school fund 9 I I,315,437

10,86,0,1532E,085,876Total Prymenc

2,1&F373J23,t29Su rplus/DeIicit

,l



KIAMANA SECON DA RY SC HOO L
Annual Report snd Financial Ststemen$ For the yea r ended 30tt June 2022

VI. Statement of Assets end Liabilities As At 30th June 2022

aqq[The school's financial 2022 and signed by:

ri.

\T
Name: Drvid Muhoro

ChairBOM

Name: JOHN CIIEGE
School Principau Secretrry to
BOM

uatu,.LtL\SJ.?...:lv

Name: Margaret Muthoka

Bursar/ Fioance OIIicer

nate:.1*\3.t]..rv

2

Fiuancial Assets

Cagh and cash equivelents
2,653,52310 5,233,913Bank balances

22,807ll 9,407Cash balances

Short term investments
2,676330s,243J.20

t2

uivelentTotel cash and cesh

7 ,937,55313 8,720,759Account's receivables

10,613,8&lt3,964,O79Totrl linrncial assets

Financial liabilities

33s,979.00t4 362,346ablesAccounts

10277,m413,601,733Net financial assets

resented

8,137,36710,27'1,9Ml5Accumulated fund b/ftvd l'r Ju
2,140,5373,323,829us/deficit for the €arSu

10277,fi48,601,733\a;*Net linencirl n C

L-- ?\/,':

nate'..\.H.[5. J. ]-p' a-v
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Annual Repo rt and Financial StatementsFor the year ended 30rh June 2022

VII. Statement of Cash Flows for the Year Ended 30th June 2022

Cash from Opersting Activities

Receipts

t.028.274I 2,902,538Covemment grants lor tuition
6,423,7 t6t3.007.207)Govemment grants for operations

3Govemment grants for infiastructure

4School fund income- parents contributions/ fees

5.548,7004 t5,499,960C)ther income- School fund

13,000,69031,409,705Total receipts

Payments
I.002.0886 2,957,368Cash outflows lor tuition

5.367,234
7,9t4,5917Cash outflows fbr operations

4,490.83 I9 I 1.3 I 5.437Cash outflows Boarding/lunch and school lund payments

10,860,15J22,187 396Crsh llow from operating activities

Adjusted for;
(747, r 38)781.206Increase in Debtors

t53.709126,367)Increase in Creditors
(s93,429)756,839

1,547,1088,465,470Net cash inflow/outflow from operrting f,ctivities

CASHFLOW FROM INVESTING ACTIVITIES

7 (s,898.480)Acquisition of Assets

1,547, 1082,566,990
Proceeds from sale ofassets

Net cash flows from Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

1,547,1082,566,990Net incresse/decrease in cash and cssh equivalents
t.t29,2222.676.330Cash and cash equivalenr at beginning ofthe FY

2,6763305,243,320Cssh il|d crsh equivrlenl rt erd ofthe FY



KUMANA SECONDARY SCHOOL
Annual Re rt and Financia

hool's financial sra

ended 30rt June 2022

ber 2022 and signed by:

Name: : David Muhoro

ChairBOM

oate.\.t*\.?[apr.r

E
cipsU Secretary to

BOM

narc, ..1.q+lyl)*,1.r

Namet Margaret Muthoka

Bursar/ Finance Ofticer

oate: .\gl.il.Lslv

30

F:l !NCIPAL
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KIA MAINA SECON DA RY SC HOOL
Annual Report and Financial Statements For the year ended 30th June 2022

II. Statement of Budgeted Versus Actual Amounts forThe Year Ended 30th June 2022

Rec€ipts

(I) Capitation Grun, on Taition

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

0 2.902,538.00 2.902.538.00 100.0%Teaching / Leaming Materials 2,902,538.00

0Exams And Assessment

2,902,538.00 0 2,902.538.00 2,902538.00 100.0%Sub Total

(2) Capilotion Grant on Operations

Personnel Emoluments

4,365,000.00 0 4,365,000.00 4,365,000.00 r 00.0%Repairs And Maintenance

Local Transport / Travelling

Electriciry And Water

Medical

Administration Costs

Activity

r76,000 0 176,000 176,000 t00_0%N.H.I.F

0 7,035,3 7l .00 8,466.20',1 120.3o/oOthers 7,015,371 .00

5
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KIAMAINA SEC oN DA RY SC HOO L
Annual Report and Financial Statements For the year ended 30th June 2022

Income From Posho Mill

lncome From Bus Hire

Fee For Hire ofCround and Equipment

lnterest Income

Income From Any Other lnvestment

TOTAL INCOME 28,878,909.00 28,E78.909 31,409,705 toa.7v"

(6) Expendilure For Tuition

Textbooks

Reference Materials

Exercise Books 300.000 300,000 300,000 100.0%

Laboratory Equipment 477,000 471,000 477.000 100.0%

Intemal Exams

Teaching / Leaming Materials 2, t25,538 2. t25.538 2,I 80,368 103.0%

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges

2,902,538Sub Totrl 2,902,53E 2,9s7J68 lo20/"

(7) Expenditure For Operutions

Personnel Emoluments 8. r00.000 8,100,000 8,342,100 102.9o/o

Repairs, Maintenance & [mprovements 4,36s.000 4,365,000 3,725,95t 85.3Yo

7



",U MA NA S EC ON DA R Y SC H OOL
Annual Report and Financial Statements For the year ended 30s June 2022

Local Transport / Travelling 460.000 460,000 t48,300 32y;"

Electricity, Water and Conservancy 460,000 460,000 388.620 84o/o

Medical(N.H.l. F) I 76.000 I 76.000 60.ss0 34Vo

Administration Costs 400,000 400.000 271.050 68v.

Activity Expenses 920,000 920,000 829,700 90%

N.S.S.F 50,000 50,000 46.800 940/,

Sub Total 14,931,000 14,931,000 t3,813,071 930/o

(E) Expenditare For infrastructu?e

Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase of furniture

Purchase of equipment

Purchase of machinery

(9) Expenditue For school
fand/Iunch,/boording
Prepayments

Lunch t4,400,000 r4,400,000 I t,3 I 5,417 79%

Administration cost

Electricity, Water and Conservancy

8



KI/4MAINA S EC ONDARY S CH O OL
eer ended 30e Jate 2A22Annual Report end Fiuancial Statements tr'or the Y

Medical Expenses

Atlministration Costs

Activity

Gratuity

Insurance Costs

Other Expenses On Investrnents

Rent Expenses

Bank Charges
790htL315,43714,400,00014,400,000Sub Total

87o/"2&085,87632,233,53832,233,538TOTALPAYMENTS

9



KIAMAINA SECONDARY SCHOOL
Annual Report rnd Financial Statements for the year ended 30tl' June 2022

I

IX. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The frnancial statements have been prepared in accordance with and comply with lntemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations, The financial statements comply with and confonn to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

culrency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

) Recognition of receipts and payments
The school recognises all receipts frorn the various sources when the event occurs, and the related

cash has actually been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the sciool Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

ofcash.

In-kind contributions
In-kind contributions are donations that are made to the sciool in the form ofactual goods and/or

services rather than in money or cash terms- These donations may include vehicles, equipment or

personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

3

4

l0



KIA MA INA SECON DARY SC HOOL
Annual Report and Financial Statements For the year ended 30th June 2022

!!

Significant accounting policies (continued)

Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
oflicers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to lhe cash accounting policy.
Other accounts receivables are disclosed in the llnancial stalements.

Accounls Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice ofretaining a portion ofcontracted services and works pending lulfilment ofobligations
by the contractor and Io hold deposits on behall of third parties. Payables also include
expenditure incurred for the purchase of goods, works and services that has been rendered and
not setlled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. C)ther liabilities are disclosed in the financial statements.

Non-current assets
Non-current assels are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. l{owever, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
classification basis, and for the same period as the financial statements. The sc*ool lr budget was
approved by the School Board of Management. A comparison ofthe actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative ligures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10.

6

7

E

I

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30'h June 2022

II



KA MA INA SECON DA RY SC' HOOL
rt snd Finsncial Statements For the yea r ended 30ri June 2022Annual Repo

x Notes To The Finsncial Strtements

I Governmellt Grants for Tuition

2 Government Grlnts for Operations

Totrl

3 Government Grants for infrrstructure

Reference Materials

Exercise Books

Laborato ut ment

lntemal Exams
t,028,274.002.902.537.80Materials/ LeamiTeachin

Others
74.001,02) 902,537.80Total

2,6s2.600Personnel Emoluments
4.365,000.00R rs And Maintenance

n / TravelliLocal Trans

3, il 2,000

And WaterElectricit
70,5 t6.00Medical and insurance

t,430,836.00Administration Costs

Activi
7.2r1.37I.00Other Vote Heads s

6 23 716.00

588,600.00

t3,007,207.00

Maintenance & lm emenl

Economic slimulus ants

Other NG( arul unDIs (

ntsTransition i nfrastructure

ndministration Block

Totrl

12
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Annual Report and Financial Stetements For the year ended 30rh June 2022

4 School Fund Income - Lunch

5. Schoot Fund lncome - Parents Contribution/Fees

Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water

Medical

Administration costs

Activity
5,548,700.0015,499,960Lunch

Arrears

PreDaymenls

5,548,700.0015,499,960.00Totrl

Rent Income

Income From Farming Activities

Insurance Compensalion

lncome From Posho Mill
lncome From Bus Hire

Fee For Hire ofCround and Equipment

lncome From Grants and Donations*

Interest lncome

Dividends Income

Loans/Borrowings*

Other lncome lspeciJy)*

Tot l

l3
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Annual Report and Fi

RY S('HOOL
nancial Statements For the Year ended 30'h June 2022

Notes to the Financiat Statements (continued)

6. Tuition

70 rations

100,000.00Exercise Books

Textbooks

Reference materials

477.000.00Laboratory Equipment

r,002,088.002. r 80.368.45Teaching / Learning Materials

Exams And Assessment

Teachers Guides

Bank Charges

Others

08E.00I2,957,368.,15Total

t,979.56r .00Personnel Emoluments

Service Graluit
569.r09.00271,050.70Administration Cost

2.462.000.00vementsrs And Maintenance & ImR

31.500-00148,300.00rt / TravelliLocal Trans
106.564.00388.620.00And WaterElectrici

Medical
2 r8,500.00829.700.00nsesActivit Ex

6.277.1t0Others
5,898,290.00uisition ofassets

5J67 fi)13,813,070.70Total

t4
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KIA MA INA SECON DA RY SC HoO L
Annuel Report and Financial Statements For the year ended 30rh June 2022

Notes to the Financial Statements (continued)

8 lnfrastructure

9 Boarding And School Fund

Construction of classrooms

Construction of laboratory

Construclion of dormitory

Purchase of fumiture

Purchase of equipment

Purchase ofapparatus

Drilling of boreholes

Repairs And Maintenance & lmprovements

Totel

Personnel Emoluments

Service Gratuity

Repairs And Maintenance & lmprovements

Local Transporl / Travelling

Electricity And Water

Medical Expenses

Administration Costs

I l.3 t 5,437.00 4.467.497.00Lunch Programme

23.3 34.00Bank Charges

Expenses On Income Cenerating Activitiest*

Fee On Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Zifu Propertv)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Ol Assets

PA expenses

Others (sp€cify)

4,d90,8J1.00I1,315,437.00Total

t5



t

KIAMAINA SEL'ONDA

Annurt RePort and Fi
RY SCHOOL
nanciat Statements For the yea r ended 30rh June 2022

Notes to the Financiol Statement3 (continued)

l0 Bank Accounts

It Cgsh In Hend

12 Short Term lnvestments

59,157.00t54,4 r I .35018000016797
Tuition Account

1,097,438.00480,291 .300r8000017929
rations Account

77,818.003,537,686.0003 t0283758455School Fund
Accoun/Boardin

AccountSavin

Devel nt Account
Parenl Association

Income Generating
Acrivities Account

1.419,l 10.00l,061 ,524.00018000080656
lnfrastructural Account

2,653,523.005,233,912.65Totrl

27,8079,407.00Notes and Coins
9,407.00Totel

ive SharesC

BillsTreasu

Fixed De it accounls

Other lnvestments

Totel

t6



KIA MA INA S ECON DA RY SC H( X ) L
Annual Report and Financial Statements For the year ended 30th June 2022

Notes to the Financial Statements (continued)

t3 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

14 Accounts Payable

335,979

Fees Arrears 8.720,7s9 7.855.553

Otber Non-Fees Receivsbles

Salary Advances llist/schedule attached)

Imprest (list/schedule attached) 82.000.00

REnt arrears (list/schedule attached)

Total E,720,759 7,937,553

2021-2022
1/o of the

total
20ro-2021

7o ofthe
total

l3.5YoLess than I year 1.391,991.00 15.9%

Bctween l- 2 years

Between 2-3 years (9.s)%

93.gyo

1,075,474.00

l,050.975.00

5,8tI,104.00

t3.2%

73.zyoOver 3 years

(866.625.00)

8. t95,393.00

8,720,759.00 r00.0% 7,937,553.00 f00.07oTotal (should tie to note 13 a)

362.346 33 5.979Trade Crediton (See Ageing Below and Appendix l)
Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables /.rpecif ,,

362,346Totrl

t7



KIA MA INA SECON DARY SC HOOL
rt and Financial Statements For the year endcd 30th J lune 2022Annual Repo

Notes to the Financial Statements (continued)

l4e. ln An sis of Accounts Pa ble

15 Fund Balance Brought Forward

9/o of the
totrl2020-2021

9/o of the

totsl2021-2022

t00%
3 3 5.979.00100%362,346.00Less than I year

Yoo/o

Between l- 2 years
o/oo/"

Between 2-3 yeaB
a/oo/o

Over 3 years
1fi)o/o335,979.00100%362.346.00Total (should tie to note l{)

| , r28,629.002.653.523.00
Bank Balances

593.0022,807.00
Cash Balances

Short Term lnvestmenls
7,I 50,4 t 5.007.937,553.00

Receivables
(142,270.00)(335.979.00)

Pa ables
8,137J67.0010,277,904.00

Tot l

t8
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KUMAINA SECONDARY SC HOOL
Annual Report and Finencial StatementsFor the year ended 30ti June 2022

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabililies Summary

17 Biological assets

It Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Othen (specify)

Tot&l

Canle

Coats

t23Trees t73

Coffee Or Tea Plantation

Poultry

Others (specify)

Total

Bonowings at beginning of the year

Borrowings during the year

Repayments during the year

Bahnce at the end of the year

l9
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KTAMANA SECONDA
Annual Report and Fi

RY SCHOOL
nrncial StatementsFor the Yea r ended 30th June 2022

Other importaot disclosure notes

l9 Stock/ Inventory

Food stuffs
t.002,088477,000Lab consumables

Farm uce

Medication
t,733,4395.89 t ,490Construction Materials

Others
2,73s,5276J68.490

20
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KIAMAINA SECON DARY SC HOOL
Annuat Report and Financial StatementsFor the year ended 30rr June 2022

20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.
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KU MAINA SECON DA RY SC HOOL
Annuel Report and Financial StatementsFor the year ended 30th June 2022 a-

Annex 2 - Summary of Fixed Assets Register

Land 1999 None 5,000,000

Buildings And Structures Various detes t,200,000 None 27J00,000

Motor Vehicles Various detes None

Oflice Equipment, Fumiture And Fittings Verious detes {00,000 None 54E,E00

Textbooks Vrrious drtef 280,000 None 9,080,000

ICT Equipment Verious detes 280,000 None 900,000

Tools And Apparatus Verious dst€s 420,m0 None 2,217,300

Other Machinery And Equipment Verious dates $,000 None 190,000

Heritage And Cultural Assets Various dates None

lntangible Assets- Soft Ware Various detes 1s0,000 None 435,000
Total 2,780.000 59,171,t00

2i


