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PR BLE

ldra your attention to the contents of my report which is in three parts

A.R port on Financial Statements that considers whether the financial statements are
fa rly presented in accordance with the applicable financial reporting framework,
a unting standards and the relevant laws and regulations that have a direct effect
o the financial statements;

B port on LaMulness and Effectiveness in the Use of Public Resources which
nsiders compliance with applicable laws, regulations, policies, gazette notices,

cr lars, guidelines and manuals and whether public resources are applied in a
p dent, efficient, economic, transparent and accountable manner to ensure the
(r rnment achieves value for money and that such funds are applied for the

nded purpose, and,

C.R port on Effectiveness of lnternal Controls, Risk Management and Governance
ich considers how the entity has instituted checks and balances to guide internal

o rations. This responds to the effectiveness of the governance structure, risk
m nagement environment and internal controls, developed and implemented by those
c arged with governance for orderly, efficient and effective operations of the entity

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

fram rk. The Report on Financial Statements should be read together with the Report
onL Mulness and Effectiveness in the Use of Public Resources, and the Report on

AnU
state

Effe

The

positi

modified Opinion is issued when the Auditor-General concludes that the financial
ents are fairly presented in accordance with the applicable financial reporting

iveness of lnternal Controls, Risk Management, and Governance

ree parts of the report aim to address the Auditor-General's statutory roles and
resp nsibilities as provided by Article 229 of the Constitution, the Public Finance
Man ement Act, 2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General

REP RT ON THE FINANCIAL STATEMENTS

Opin on

lha audited the accompanying frnancial statements of Baringo County Lake Bogoria
unity Grant set out on pages 1 to 43, which comprise of the statement of financial
n as at 30 June, 2024 and the statement of performance, statement of cash flows

Com
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and statement of comparison of budget and actual amounts for the year then ended and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Baringo County Lake Bogoria Community Grant as at 30 June, 2024 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Baringo County Lake Bogoria Community
Grant Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Key Audit Matters

Key audit mafters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There are no other key audit matters
to report in the year under review.

Other Matter

Unresolved Prior Year Matters

Various prior year audit issues remained unresolved as at 30 June,2024. Management
did not provide evidence of progress made in resolving the prior year audit issues. This
was contrary to the requirements of the Public Sector Accounting Standards Board
reporting guidelines.

Other lnformation

The Management is responsible for the other information set out on page iii to xvi which
comprise of Key Grant administration Committee, Management Team, Chairman's
Statement, Report of the Grant administrator, Corporate Governance Statement,
Management Discussion and Analysis, Environmental and Sustainability Reporting,
Report of the Grant Management Committee, Statement of Management's
Responsibilities, Statement of Performance Against Predetermined Objectives. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Grant's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

Report of the Auditor-General on Baringo County Lake Bogoria Communiq' Grant for the year ended 30 June, 2021
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de that there is a material misstatement of this Other lnformation, I am required to
that fact. I have nothing to report in this regard.

pinion on the financial statements does not cover the Other lnformation and
dingly, I do not express an audit opinion or any form of assurance conclusion

Con Iusion

quired by Article 229(6) of the Constitution, based on the audit procedures
rfo ed, I confirm that nothing has come to my attention to cause me to believe that
bli resources have not been applied laMully and in an effective way

Basi

The udit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
e that I comply with ethical requirements and plan and perform the audit to obtain

RT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
URCES

ance about whether the activities, financial transactions and information reflected in
ancial statements comply in all material respects, with the authorities that govern
I believe that the audit evidence I have obtained is sufficient and appropriate to
e a basis for my conclusion.

udit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
e that I plan and perform the audit to obtain assurance about whether effective
sses and systems of internal controls, risk Management and overall governance

ed is sufficient and appropriate to provide a basis for my conclusion

onsibilities of the Management and those Charged with Governance

gement is responsible for the preparation and fair presentation of these financial

RT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
GOVERNANCE

Con !usion

Asr quired by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
proc dures performed, I confirm that, nothing has come to my attention to cause me to
belie e that internal controls, risk management and governance were not effective

Basi for Conclusion

requr
pro

operating effectively in all material respects. I believe that the audit evidence I have

state ents in accordance with lnternational Public SectorAccounting Standards (Accrual
Basi ) and for maintaining effective internal controls as Management determines is
nece sary to enable the preparation of financial statements that are free from material
MISS tement, whether due to fraud or error and for its assessment of the effectiveness
of int rnal controls, risk management and governance

of the Auditor-General on Baringo County Lake Bogoria Community Grant for the year ended 30 June, 2024
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ln preparing the financial statements, Management is responsible for assessing the
Grant's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Grant's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAIs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Baringo County Lake Bogoria Community Grant for the year ended 30 June, 2024
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.
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Deta ed description of m
Audi r-General's web

responsibilities for the audit is located at the Office of the
ite at: https://www.oaqkenya.qo.ke/auditor-qenerals-

aringo County Lake Bogoria Community Grantfor the year ended 30 June, 2024
5

res nsibilities-for-audiU is description forms part of my auditor's report
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Boringo Coant! Lake Bogoria Comnrunity Grant
;\nnual Report and Financial Statements for the year ended June J0,202{

l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

Board ol Management

Institute of Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

b) Glossary of Terms

F'iduciary Management The key management personnel who had financial responsibility



ringo Courtll' Lake Bogorfu Comnrunity Gronl

2

{ nual Report and F'inancial Statements for the ear ended June J0, 2024

a)

Key Baringo countl Lake Bogoria community Grant Information and Management

Backgroun d information

e Baringo County Lake Bogoria Cornmunity Grant is established by and derives its authority and

ac ountability from section I l6(l) of the Public Finance lvlanagemant Act 20l2.The Grant is wholly

o ed by the County Governrnent of Baringo and is domiciled in Kenya. Livestock grazing has,

ever, continued within the reserve, resulting in competition for pastures, diseases transmission,ho

po ching and other forms of human-wildlife conflict. Baringo County govemment is rvorking closely

wl the community to protect and consene the environment and its associated wildlife biodiversity,

cially the rare and threatened species, and perpetuate the traditional livestock management

s that support conservation for the benefit of present and future generations. Lake Bogoria

C

N

servation, both through human-wildlife conflicts and the loss of access to land and natural

onal Reserve adjacent communities bear many of the direct and indirect costs of wildlife

re rces at the reserve which they see as their own land as per the cabinet memo No. MICTED

3t2 l5dated 25n February 2015(County Govenrment of Baringo on Guidelines for Lake Bogoria

munity gant) that directs that 1096 of revenue from reserve in every financial year is allocated to

co rnunity development projects, activities under this programme aim to rnitigate the negative

II ts of the increasingly interconnected relationships between the reserve and the cornmuuities that

li around. The community grant covers l5 administrative locations around reserve and its environs

b on grant guidelines which were developed by the County. The grant is administered by a

mittee composed of a Reserve Warden, 2 members of Endorois Welfare Council, Ward

inistrator, Area Members of County Assembly, local administration, and a representative each of
the ollowing groups: youth, women, opinion leaders, faith based organizations, and People Living

Dsability, the grant is distributed to the community as follows: 607o bursaries, 35% for

unity livelihoods/ conservation and 5 % for administration. The commifment of Baringo County

wi

to the livelihoods ofits people speaks for itselfand is the basis ofthis guideline. The grant is in

the

Its

st interest of the lake Bogoria community and will support community projects and initiatives

ective is to improve the livelihoods much better.

C

I



Baringo ('outtt1, Loke Bogoria L-onmwnitJ, Grant
\nnual Report and Financial Statements for the year enderl June J0,2021

Goals,, Objectives and Guiding Principles

[.ake Bogoria National Reserve adjacent communities bear rnany of the direct and indirect costs of
wildlife conservation, both through hunan-wildlife oonflicts and the loss ofaccess to land aud natural
resources at the reserve which they see as their orvn land. If these costs are not offset, their support,
which is trecessary for the continued survival of the reserve, will be weak or unavailabl! and
conservatiotr efforts may not be sustainable. This policy focuses on improving coordination,
management and governance on community benefits, exploitation of natural resources, and
con servati on of reserve and its ecosystem for future generations. It will also provide the establishment
of a network of partners and community structures to promote effective comrnunity governance, legal
clarity and certainty, clear procedures and decisions.
Equally, the Policy takes into cognizance access and benefit sharing of Nahrral resources with
communities and intends to achieve through capacity building for all interested and affected by Lake
Bogoria Nafional Reserve resorrces on the expected roles and obligations to ensure sustainable
management of the resource. This will be done with special emphasis to address capacity needs and
priorities of women as required in Article 22 of lhe Nagoya Protocol. The strategic objective of this
policy is to establish clear and transparent criteria by which financial assistance requests will be
assessed and allocations determined; provide a proc€ss which allows grant committee to conduct a
meaningful and equitable comparison of requests; provide guidelines for the submission of
applications and assessment process inform grantees of the requirements to acquit their Granting.

b) Principal Activities

The principal activity of the Cnant is to mitigate adverse environmental impacts of human activities
that have led to extinction ofspecies and habitats;
. Provide overall management and oversigh t of the grant.
r Ensure there is tirnely and efficient disbursement of grants to beneficiaries.
e Ensure keeping of proper books of accounts, file returns and reports fiom all the beneficiaries
ofthe grant: the books ofaccount shall be kept by the chiefofficer, tourism and wildlife.
. Create public awareness on tle important of the grant
o Manage the capacity building of the grants beneficiaries.
o Receive and address complaints and disputes and take any appropriate actions.
r Consider proposed beneficiaries and approve for granting of those that are consistent rvith
these guidelines and send grants to the respective successful ones.
. Facilitate the operations of the commturity committee
o Receive reports on the performance of the grant from the ward management committees.
. Reconcile the financial position ofthe grant at the endofevery financial year.
o Undertake the overall performance status of the grant.
o Undertake periodic evaluation of the impact of the grant.

lv
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Nla t team

5 Fiducia ry Oversight Arrangements

Direclorate lntem Audit Catherine Kibet

) Staff car Mortgage and car Loan Advisory

Committee

Julius Tarus

Patricia Tororei

Registered O{fices
P.O. Box 53-30400
Jamaba BuildingAlou se lPlaz,.,

County Cornmi ssioner's Office
Kabarnet, KENYA

Grant Contacts
Telephone: 53:22290
E-mail : cectreasurybaringo@ gm ail. com

1.

I

Gikono Kiptoo - Grant Accounting
Manager

Finance and EconomicChief Officer
Planni

2

Wilson Cheserek - Mernber CEC- Finance and Economic Planning

Nancy Korir- Grant Administrator Chief Officer lndustrialisation, Commerce,
Enterprise, Tourisrn, Wildlife and

ve Devel etrtC
Zachuy Kiprotich Kobetbet - Grant
Chairperson

CEC Industrialisation, Commerce,
Enterprise, Tourign, Wildlife and
Cooperative Devel opment

Moses Kimeli - Grant Chair Committee Comrnittee Chair

5

CPA David Rerimoi
Accountants

Head of Deputy Director Accounti ng Services

I
Phyllis Cheboiwo Crrant Accountant

James Kirnaru Game Warden lake Bogoria N. Reserve

J
David Tuwei Accountant

www.baring.go.ke

Position

Rcf Posi tionName

2

NameSN1. . Position
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Key (irant i\lanagement ((_ontinued)

Grant Bankers
Central Bank of Kenya
Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

Access Bank Kenya PLC
Kabarnet
Account Number. 0 140 I 30000004

Independent Auditors
Auditor General
Office of the Atrditor General
Towers, University Way

P.O. Box 30084
GOP 00100
Nairobi, Kenya

Principal Legal Adviser
The Attorney General
State Law Office
Harambee Avenue
P.O. Box 401l2
City Square 00200
, Kenya

County Attorney
Baringo County Government
Office of the Governor
P.O BOX 53-30400
Kabarnet, Kenya
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Gi

Yesr of Birth: 1978

Key Qualifications: BCOIT,[, MBA Finance

Chief Officer Tourism & Wildlife
Administrator of the Grant
Work Experience: )0 Years

cy C. Korir

rono Kiptoo

Year of Birth: 1980

Key Qualifications: Key Qualifications: Masters in Business
Admini stration (JKUAT)BCOM,CPA(K)

Senior Management Course.

Chief Officer Firance

Chairperson of the Grant
Work Experience: 12

ary Kiprotich

ffih
Academic and professional

Qualifications; B.A. Degree: CPA III
Work experiencel Over 20years in NGOs, Commercial
Company, Hospitality & Managing Co-operative Society

County Executive Member (CEC) -Industrialization,
Commerce, Tourism & wildlife, Enterprise and Cooperative
Development

Date of Birth 20/lll1968

d RerimoiDa

Year of Birth: 1980

Key Qualifications: Masters in Business Administration
(uoN),BCOM,CPA(K)

Senior Management Course. SLDP
Head of Accounting Services

Work Experience: 2l years
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7. Management Team

Nancy C. Korir

Year of Birth: 1978

Key Qualifications: BCOM, MBA Finance

Chief Officer Tourism & Wildlife
Administrator of the Grant
Work Experience: ?0 Years

Gikono Kiptoo

Yearof Birth: 1980

Key Qualifications: Key Qualifications: Masters in Business
Administration (JKUAT),BCOI\ACPA(K)

Senior Management Course.

Chief Oflicer Finance
Chairperson of the Grant
Work Experience: 12

Zachwy Kiprotich

Academic and professional

Qualifications; B.A. Degree; CPA III
Work experience; Over 20years in NGOs, Commercial
Company, Hospitality & Managing Co-operative Society
County Executive Member (CEC) -Industrialization,
Commerce, Tourism & wildlife, Enterprise and Cooperative
Development

Date of Birth : 20ll ll1968

David Rerimoi

Year of Birth:1980
Key Qualifications: Masters in Business Administration
(uoN),BCOM,CPA(K)

Senior Management Course, SLDP
Head of Accounting Services

Work Experience: 2l years

Phyllis J. Cheboiwo

u^
h*r

Year of Birth:1974
Key Qualifications:
MBA(Finance & Accounting)

BCOM, CPA(K)
Accountant for the Grant

Work Experience: 15 years

vlll
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Grant Chairpcrson's Report

ng the year under review, the Grant did not witness any changes in the composition of its Board

d Management. The grant was able to utilize the available resources at its dispo sal to meet its needs

th increase of incidences of human wildlife coexistence, need for conservation and appreciation

host community, the Grant should be enhanced to avoid incidences of shortfall. In conclusion

th future desired state at the reserve and its ecosystem is where communities receive optimrmr

b efits frorn the reserve. This objective therefore focuses on improving community benefits fiorn the

u and exploitation of the natural resources in the reserve ecosystem. Optimized benefits will be

zed by effective engagement of reserve and stakeholders through established community

ctures and development of grant policy

e County governmert are working close with community to protect and conserve the scenic the of
rh Reserve and its associated wildlife biodiversity, the adjacent commtmities bear rnany of the direct

indirect costs of wildlife conservation, through human-wildlife conflicts ,rmong other related
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a
9. Report of the Grant Administrator

The perfonnance of Lake Bogoria Cornrnunity Grant was disbursed following cabinet memoranrja

guidelines for Community Grant. The Physical progress based on outputs, outcomes and impacts

since establishment of Baringo County Lake Bogoria Comrnunity Grant Conservation Grant is that

there has been increase in grant beneficiaries due to continuous budget allocation. The value-fbr-

money has been achieved since the needy bright students who were supported through the grant have

been increasiug while rnosl of thern have completed their courses.

The Challenges of irnplementing the strategic objectives for the Grant include the prolonged time

taken till approval of the list of beneficiaries. The future outlook of the fund is encouraging as the

budget allocation for the coming year is of a zubstantial amount that will enable the Grant undertake

its mandate in line with the Lake Bogoria Natural Reserve Management plan. Key risks include delay

in disbursement offunds fiom the County Treasury and improper record keeping.

or**ruF#'n?tro?rffJ
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statemeot of Performence against the county Grant's Predetermined objectives

roduction

Undertake monitories of activities including rnaking offrcial impromptu visit to the beneficiary

S tion 164 (2) (0 of the Public Finance Management Act,2012 requires that, at the end of each

fi ancial year, the A&ninistrator of a t"ake Bogoria Community grant established by the hrblic
Fi anceManagementAct20l2shallpreparefinancial statementsfortheFundin accordancewiththe

st dards and formats prescribed by the Public Sector Accounting Standards Board.

Administrator of the Lake Bogoria Cornmunity Grant is responsible for the preparation and

tation of the Fund's financial statements, which give a true and fair r,,rerv of the state of affairs of
th Fund for and as at the end ofthe financial year ended on June 3062024

Th key development objectives of the Grant as per the management plan for are to
a Ensure compilation of proper records, returns and reports from all the beneficiary of the grant

b Ensure capacity building grant ofthe beneficiary

c Receive an address cornplains, dispute and take appropriate actions

d Undertake the overall performance, report of the grant to be sent to the department of the committee

Receive application fiom the beneficiary

f

(IP

ps

t, Provision of over sight to the disbursement in respective wards

Adrninistrator of the Lake Bogoria Grant accepts responsibility for the Fund's financial statements,

whi h have been prepaed using appropriale accounting policies supported by reasonable and prudent

.I ents and estimates, in conformity with International Public Sector Accounting Standards

), and in the manner required by the PFM Act,2012 and take Bogoria Grant 2015. The

of

inistrator of the Fund is of the opinion that the Fund's financial statements give a true and fair view

e state of Fund's tl'ansactions during the financial year ended June 30h 2024, and of the Fund's

fi cial position as at that date. The Administrator further confirm the completeness of the accounting

maintained for the Fund, which have besr relied upon in the preparation of the Fund's financial

ents as well as the adequacy of the systems of internal financial conhol

xl



ln preparing the financial statements, tlre Administrator of the Lake Bogoria Grant has assessed the

ability to continue as a going concenr and disclosed, as applicable. matters relating to the basis of
preparation of the financial statements.

Progress on attainment of Strategic tlevelopment objectives

In FY 23124
Education
level increased
by at least over
50o/o

IIFY 23/24
Poverty Level
in the
Community
will be
reduced by at
leasl25Yo

I . Disbursements
of Bursaries

To ensure
timely and
efficient
disbursement
ofbursary

Efficient
Bursary
disbursement

Reduced
illiteracy
community

rIl

2. Support
community
development

to To ensure
timely and
efficient
disbursement
of
development

Efiicient
supply of
water to
cornmunity
farms
To open
Canals for
irrigation
purposes for
the cornmuni

Increased food
production

x
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II ()orporate ()overnance State ment

rh

Th

raise from l0olo to 250,6 (tabulated l0% out total 25yo to be used to manage park operations and

Department of indrstry, commerce, Tourisn, wildlife, Co-operatives and enterprise developrnent

loped a draft for [ake Bogoria Community Grant Policy to guide the utilization of Funds derived

the benefit sharirg through percentage from the lake Bogoria National Resewe Entrances Fee

of the 25% to bc for community inform form of Bursaries, Development and administration)

of u'orkshops were conducted to set out the govemance arangements to formally monitor and

the belefits of the grants program for the comrnunity and to maintain good records. Also in line

wl this is to idenfiry'higher risk grants which require monitoring, decide on how to manage unspent

or Srant money not appropriately spent, develop a practical acquittal process and advi se grant

ents in implementing a procedure to manage non-acquittals including regular review and, where

cessatior of grant funding and to enstre grantees in promoting the community gant

and to acknowledge the grant committee as the provider of the grant

County governm€nt are working close with community to protect and conserve the scenic of the

and its associated wildlife biodiversity, the adjacent communities bear many of the direct and

costs of wildlife conservation, through human-wildlife conflicts among other related issues .tn
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12. Iinvironmental and Sustainability Reporting

Lake Bogoria comntuni[r grant exists to transfitmt lives. This is our purpose; the driving fbroe behind
everytlting we do. It's lvhat guides us to deliver our strategy, u{rich is founde d ou grant's pillars:
putting the customer/Citizen first, deliveriug relevant goods and services, and improvrng operational
excellence. Below is a briefhighlight o[our achierements in each pillar

L Sustainability stratery and profile -

The top managemeut especially the accounting officer should make reference to sustaiuable eftbrts,
broad trends in political and rnacroeconornic affecti ng sustainability priorities, reference to
international best practices and key achievernents and failure.

2. Environmental performance

Outline clearly, environmental policy guiding the organisation, provide evidence of the policy.
Outline successes, shortcomings, efforts to manage biodiversity, waste management policy ana Lfforts
to reduce environmental impact of the organisation's products.

3. Employee welfare

Give account of the policies guiding the hiring process and whether they take into account the gender
ratio, whether they take in stakeholder engagements and how often they are improved Explain ifforts
made in improving skills and managing careers, appraisal and reward systems. The organisation
should also disclose their policy on safety and compliance with Occupational Safety and Aealth Act
of 2007.

4. Market place practices-

The organisation should outline its efforts to:

a) Responsiblecompetitionpractice.

Explain how the organisation ensures responsible competition practices witl issues like anti-
comrption, responsible political involvement, fair competition and respect for competitors

b) Responsible Supply chain and supplier relations- explain how the organisation maintains good
business practices, heats its own suppliers responsibly by honouring conhacts and respecting payment
practices.

c) Responsible marketing and advertisement+utline efforts to maintain ethical marketing
practices

d) Product stewardship- outline efforts to safeguard consumer rights and interests

5. Community Engagements-

Give evidence of community engagement including charitable giving (cash & malerial), Community
Social Investment and any other forms of community

xlv
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t] ringo ('ounty l-ake Bogoria Community Grant
.\ nual Reportand F'inancial Statements for the year ended June 30, 2024

Report of the Grant Management Committee

Grant managernent subrnit their report together with the audited financial statements for the vear
en ed June 30,2024 rvhich show the state of the fund affairs

P ncipal activities

principal activities ofthe fund are;

Provide overall management and oversight of the fund.
Ensure there is timely and efficient disbursement of fund to beneficiaries.
Ensure keeping ofproper books ofaccounts, file retums and reports from all the beneficiaries

e grant; the books of account shall be kept bythe chief officer, tourism &wildlife.
Create public awareness on the important of the fund
Manage the capacity building of the grants beneficiaries.
Receive and address complaints and disputes and take any appropriate actions.
Consider proposed beneficiaries and approve for granting of those that are consistent with

guidelines and send fund to the respective successful ones.
Facilitate the operations of the community committee
Receive reports on the perfonnance of the gant from the ward management committees.
Reconcile the financial position ofthe grant at the end ofevery financial year.
Undertake the overall performance status of the fund.
Undertake periodic evaluation of the impact of the fund.

rd
Board members of the Grant lvho served during the year are shown on page vi. T}rere were no
ges in the Board during the financial year 2023t2024

Au tors

Th Auditor General is responsible for the statutory audit of the Grant in accordance with Article 229
oft e Constitution of Kenya and the Public Audit Act 2015

d.

e.

f.
oE.

th
h.

i.
j
k.
t.

,Ih

C
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Rari ngo Cott rtt.l, La ke llogoria Co nmtu nig, G rant
Annual Report and F'inancial Statements for the year ended June J(1, 2024

I 4. Sta tement of Nlanagement,s Responsibili ties

Section 167 of the Public Finance Management Act,20l2 requires that, at the end of each financial
year, the Adrninistrator of a Coungr Public Grant established by and derives its authority and

accountability fiom section I l6(l ) shall prepare financial statements for the Grant in accordance with
the standards and fonnats prescribed by the Public Sector Accounting Standards Board.

The Administrator of the Courty Public Grant is responsible for the preparation and presentation of the

Grant's financial statements. which give a true and fair view of the state of affairs of the Crrant tbr and

as at the end ofthe firuncial year ended on Jrme 30, 2024.

This responsrbility incl udes:

a. Maintaining adequate financial management rrangements and ensuring that these continue to be

effective throughout the reporting period

b. Maintainirlg proper accounting records, which disclose with reasonable accuracy at any time the

financial position of the Grant

c. Designing, implementing and maintaining internal controls relevant to the preparation and fair

presentation of the financial staternents, and ensuring that they are fiee from material

misstatetnents, whether due to error or fiaud

d. Safeguarding the assets ofthe Grant

e. Selecting and appllng appropriate accounting policies

f. Making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Grant accepts responsibility for the Grant's financial

statements, which have been prepared using rypro,priate accounting policies supported by reasonable

and prudent judgernents and estimates, in confonnity with tnternational Public Sector Accounting

Standards (IPSAS), and in the manner required by the PFM Act, 2012 and cabinet Memo NO.

MICTED 312015 dated 25ft February 2015. The Adminigrator of the Grant is of t.lle opinion that the

Grant's financial statements give a true and fair view of the state of Grant's tran sactions during the

financial year ended June 30, 2024, and of the Grant's financial position as at that date. The

A&ninistrator further confirm the completoress of the accounting records maintained for the Grant,

which have been relied upon in the preparation of the Grant's financial statements as well as the

adequacy of the systems of internal financial control.

xvl



R ngo Coun6, Lake Bogorio Comnunity Gront
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ln ng the financial statements. the Administrator of the County Public Grant has assessed the

A

tn

(ir t's ability to continue as a going concern and disclosed, as applicable, matters relating to the use of
g concem basis of preparation of the financial $atements. Nothing has come to the attention of the

inistrator to indicate that the Crrant will not remain a going concem for at I east the next twelve

s frorn the date of this statement

,.\ rov:rl of the financial statements

Th Grant's lurancial statements were approved by the Board on
aolre\ 2024 and signed

on ts behalf by

DEPART
CHIIF

ZUUt- ..t

(; t Administrator
Ba go County Lake Bogoria Community Grant

xvl I
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r5

a
Report of the Auditor General on thc Financi{l Statements for Baringo County Lake Bogoria (iommunity
Grant for the period ended June 30, 2024
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' Baringo
Annuel port and Financial Statements for the ear ended June 30,2024

t of trinenciel Performence for the Year endcd 30il June, 2024

(The no set out on pages 8 to 39 form an integral part ofthese Financial Statements)

CHIEF OFFICER
DEPARTMENT OF TOURISM AIlD WILDTIFE I

FUND/GRANT ACCOUNTANT

P. O. Bor 53'30100, KABARNET

31g ;.. 3'rr.'. t.2..t'*zI7]l''
Name: Qu1\trr Cw'.ot.so
Grant Accountant

ICPAK Member Number: 1\63 o

!EVEI OPTIF I\IT

Name: cJ lt-o4-_t L

I

Revenue l

Transacti
irom Non-Exchange
0ns

rtributions and Donations IPublic Cor

Transfers From the County Government 2 1,233,6s7 5,000,000

Fines, Pen alties and Other l-evies J

1,233,657 5,000,000

Revenue
Transacti

From Exchange
Dns

Interest [n )ome 4

Other Incr me 5 246,000

Total Rev enue 1,479,657 5,000,000

Expenses

Employee Costs 6

Use of gor ,ds and seryices 7 306,9ss 8,088,270

Depreciati on and Amortization Expense 8

Finance C )sts 9

Total Exp enses 306,955 8,089,270

Other Ga rnVlosses

Gain/toss on Disposal of Assets l0
Gain /[osr on fair value of investments ll
Surplus/(l )eficit) For The Period 1,172,702 (3,088,270)

Adminis

Lake Bogoria Community Granl

t6.

FY 2023t2U4

i Note

Krhs Kshs

FY
202U2023



Baringo County Lake Bogoria Communily Granl
Annual Report and Finencial Statements for the year ended June 30, 2024

17. Statement of Finenciel Position as at 30 June,2024

Assets

Current Assets

Cash and Cash Equivalents t2 r ,366,I 59 193,456.90

Current Portion of
Receivables From
Transactions

Iong- Term
Exchange

l3

Prepayments t4
Inventories l5
Investments in Financial Assets l6
Suspense

Total Current Assets I,366,1 59 t93,456.90

Non-Current Assets

Property, Plant and Equipment t7

Intangible Assets l8
Lorg Term Receivables from
Exchange Transactions l3

Investment Property 19

Total non- current assets

Total Assets (A) 1J66,159 t 93,456.90

Liabilities

Current Liabilities
Trade and Other Payables from
Exchange Transactions 20

Current Provisions 2t

Current Portion of Borrowings '))

Employee Benefi t Obligations 23

Social Benefits 24

Total current liabilities

Non-Current Liabilities
Non-Cunent
Obligation

Employee Benefit
2l

2

FY
202U2023

Krhr

FY',20Zlt20U
NoteDescription

I(chr



ringo Counlt Lake Bogoriu (lonrmunity Gront
n ual rt and Finetcial Statements for the year ended June 30, 2024

accounting policies and explanatory notes to these financial statements fonn an integral part of
financial statements. Baringo County Lake Bogoria Community Grant financial statements were

roved on lf<> I I L\ 2024 and sierred by

Th

the

,r*rruf#ttt *o*f
0E vEl ooI

BARINGO
P.O. B

FICER
SM AND WILDLIFE

X

200EC 202\

COUNTY Gdvrnr,rur
53 - 30a00. X,rn.ri,

NT
JET

FUND'GRANT ACCOUNTANT

P.O Bor 5$304$, KABARNET

- Date'.>.,.1 (L..W'!
Na me: P u1\ f .r Qr^r uoc r .lo o

Grant Accountant
ICPAK Member Number: 1\ G( 0

N

A
nJqJ.] V O4-1.A--

d nistrator of the G rant

3

Lc n Tenn Portion of Borrowings 22
N(

ol
ln-Current
rligation

Ernployee Benefit
23

Social Benefi ts Liabilities 2'l
Tc tal Liabilities (B)

Nr t Assets (A-B) 1,366,159 193,456 90

Re

Re volving Fund.

Re ierves

Ac ;umulated Surplus 1,366,159 193.456 90

To tal Net Assets 1,366,159 193,456.90

F Y 2$23

presented By:



Annual Report and Financial Statements for the year ended June 30, 2024

18. Statement ofChanges in Net Assets for the year ended June 30,2024

Funds Received During the
period

'Iransfers

Revaluatiorr Gain

Balance as et June J0, 2024

xamer A AJ c1 ECp-{p-
Administrntor of the (]mnl

Name: Pu,1\\rr C\^rbo\r,ro

Gmnt Accountant R
ICPAK Member Number:

FUNDIGRANTACCOUNTANT

P. O. BOT 5}3O4OO, KABARNET

931q'...>zr' :.?, ..'..2.d34 "

Aj-C)-
BARINGO COUI.JI

P.O. BOx 53 .30 4

Balance as at I,, July 2022 3,281,727 3,291,727

Surplus(Deficit) F'or the Period (3,088,270) (3,088,270)

Funds Received
Period

During tlre

Transfers

Revaluation Gain

Balance as at 30, June 2023 193,456.90 193,456.90

Balance as at lt July 202J 193,456 90 r 93.456.90
Surplus/(Deficit) For the Period

1,366,,l5g 1,366,159

Ar bS c)

CHIEF
DEPARTMENT OF I

DTVE

T

cu mu la
sirriii,il



.{nnual Report and Financial Statements for the year ended June 30,, 2024

19. Statement of Cnsh Flows for the year ended June 30, 2024

Cash flows from operating activities

Receipts

Public contributions and donations

1 ,233,657 5,000,000

lnterest received

Other Incorne 246,000
'fotal receipts 1,479,637 5,000,000

Payments

Fund administration expenses 256,000 I,653,350
General Office Supplies 1,326,600
Bank Charges 4,955 8,820
Policy Developrnent 1,195,000
Projects 940,000
Bursary 46.000 2,714,000
Other payrnents (PWD's) 250,500
'l'otal ments 306,955 E,088,270
Net cash flows from operating activities 1,172,702 (3,088,270)

Cash flows from investing activities

Purchase ofproperty, plant, equipment and
Intangible assets

Proceeds from sale of property, plant &

Transfers from the county government 2

5

7

'l

7

5



.\nnual Report and Financial Statements for the vear ended June 30, 2024o
Proceeds from loan principal repalments

Loan disbursements paid out

Net cash flows used in investing activities

C'ash {lows from ffnancing activities

Proceeds from revolving fund receipts

Additional bonowings

Repay,rnent of borrowings

Net cash flows used in financing activities

Net increase(decrease) in cash & cash
Equivalents 1,172,702 (3,088,270)
Cash and cash equivalents at l" July 2023 193.456.90 3,281,726.90
Cash and cash equivalents at 30'h June 2024 t2 I,366,158.90 193,456.90

CHIEF OIFICER
DEPARTUENI 0F TOL'R.Strt A 0 r'irrl

DEVEtnPt,t.,ir

No/
2 0 DEC 202

EARINGO COUNTY
P.O. BOX 53 . 3ri40

GOVFRNIIENT
O. KABARNET

\ame: r...\A-Jc1 yoqfi_
,{dministrator of the Grant

Name: Qv1\\\ c\^r\t \\^i c

Grant Accountant (}i"
ICPAK Member Number: a\LSo

6



Annual Report and Financial Statements for the year end ed June 30,2024

20. Statement ofComparison of Budget and Actual Amounts for the Period ended June 30, 202

a b c{a + b) d
e=(c-

d) tsd/c*100

Public Contributions
Donations

and

Transfers Froln County Covt 1.233,6s7 1,233,657 t,233,65',7 83.370/o
Miscellaneous Incorne 246,000 246,000 246,000 16.630/o
"l-otal Income 1,233,657 2,16,000 1,479,657 1,179,657 1000/"
Expen ses

Fund Admini stration Expenses 256,000 256,000 256,000 83.40%
Bursary 46,000 46,000 46,000 14.99%
Bank Charges 4 q55 4,955 4,95s 1.61%
Total Expenditure 306,955 306,955 100%
Surplus For the Period e26,702 246,000 1,172,702 100"h
Capital expenditure

I

Namel rJ+-i.l Lop.)
Administrator of the Grant c

DEPARTME]
HIEF OF'

Name: ?\\\u Cr,,tuc,,.^r o

Grant Accountant q0

(

Revenue

306,955

1,172,702

7

I to oEc zr.: Ii Nre-- I

I "'til'l'.'9 
?SY !J)',S:\,iTiiA.^lJ, I



Baringo County Lake Bogoria Conununity Grant
Report and Financial Statements
For the pnod ended June 30, 2024

2t Notes ao the Financial Staternents

Signilicant Accounting Policies

l. General Information
Baringo County Lake Bogoria Conrmunity Grant is established by and derives its authority ancl

accountability from cabinet rnemoranda gridelines Ref: Cabinet Memo No. MIC'IED 3/2015

dated 25e Febmary 2015. The Baringo County Lake Bogoria Cornmunity Grant is wholly

owned by the Baringo County Govemment and is dorniciled in Kenya.

The Baringo County' Lake Bogoria Communiry Grant's principal activity is;

a. Provide overall management and oversight of the grant.

b. Ensure there is timely and efficient disbursement of ggants to beneficiaries.

c. Ensure keeping of proper books of accounts, file returns and reports foom all the

beneficiaries of the grant; the books of account shall be kept by the chief officer, tourism

&wildlife.

d. Create public awareness on the important of the grant

e. Manage the capacity building of the ggants beneficiaries.

f. Receive and address complaints and disputes and take any appropriate actions.

C. Consider proposed beneficiaries and approve for granting ofthose that are consistent with

these guidelines and send grants to the respective successfrrl ones.

h. Facilitate the operations of the community committee

i. Receive reports on the performance of the grant fiom the ward management committees.

j. Reconcile the financial position ofthe grant at the end ofevery financial year.

k. Undertake the overall performance status ofthe grant.

l. Undertake periodic evaluation of the impact of the grant.

2. Statement of compliance and basis of preparation

The Grant's financial statements have been prepared in accordance with and comply with

Internationai Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Grant. The

accounting policies have been consistently applied to all the years presented. The financial

statements have been prepared on the basis ofhistorical cost, unless stated otherwise. The cash

flow statement is prepared using the direct method. The financial statements are prepared on

accrual basis.

8



Baringo Coanty Lake Bogoria Community Grant
Report and Financial Statements
For the period, ended June 30, 2024

J. Adoption ofnew and revised standards

(i) New and arnended standads and interpretations in issue but not yet effective in the year
ended 30 June2024

There were no new and amended standards issued in the financial year.

ii) New and amended standards and interpretations in issue but not yet effective in the year

'nded 30 lnne 2024.

Applicable I't January 2025
The standard sets out the principles for the recoglition, measurement, presentation,
and disclosure of leases. The objective is to ensure that lessees and lessors provide
relevant information in a manner that faithfully represents those transactions. This
information gives a basis for users of financial statements to assess the effect that
leases have on the financial position, financial performance and cash flows of
Baringo county Lake Bogoria community Grant. The new standard requires entities
to recognise, measrre and present information on right of use assets and lease
liabilities.

Applicable l" January 2025
The Standard requires,
Assets that meet the criteria to be classified as held for sale to be measured at the
lower of carrying amount and fair value less costs to sell and the depreciation of
such assets to cease and: Assets that meet the criteria to be classified as held for sale
to be presented separately in the statement of financial position and the results of
discontinued operations to be presented separately in the statement of financial
performance.

Applicable I't January 2025
The standard supersedes IPSAS 17 on Property, Plant and Equipment. IpSAS 45 has
additional guidance/ new guidance for heritage assets, infrastructure assets and
measurement. Heritage assets were previously excluded from the scope of IpSAS I 7
in IPSAS 45,heritage assets that satisfu the definition of PPE shall be recogrised as
assets if they meet the criteria in the standard. IPSAS 45 has additional application
guidanoe for infrastructure assets, implementation guidance and illustrative
examples. The standard has clarified existing principles e.g valuation ofland over or
under the infrastructure assets, under- maintenance of assets and distinguishing
significant parts of infrastrucfure assets.

PSAS 43

PSAS 44:
ion- Current
\ssets Held
rr Sale and
Xscontinued
lperations

P

,sAS 45-
roperty
lant and
quipment

5tandard Effective date and impact:

9



IPSAS 46
Measurernent

47-IPSAS
Revenue

IPSAS 48.
Transfer
Expenses

Buringo County Loke Bogoria Communih, Grant
Report and Financial Statements
['or the penod ended June 30, 2024

Applicable l" .Ianuary 2025
The objective of this standard was to improve rneasurelnent guidauce across IpSAS
by:

Providing further detailed gridance on the implernentation of commonly
rused rneasurement bases and the circumstances under which they should be used.

clarifoing transaction costs guidance to enharce consistency across IpSAS;
Amending where appropriate guidance across IpSAS related to measurement

at recognition, subsequent measurement and measurement rel ated disclostues.
The standard also introduces a public sector specific measurement bases called the
current operational value.

Applicable I't January 2026

Applicable I't January 2026
The objective of the standard is to establish the principles that a transfer provider
shall apply to report rseful information to users of financial statements about the
nature,, amount, tim ing and uncertainty of expenses and cash flow arising from
transfer expense transactions. This is a new standard for public sector entities geared
to provide guidance to entities that provide transfers on accounting for such
transfers.

Applicable l'r January 2026
The objective is to prescribe the accounting and reporting requirements for the
public sector retirement benefit plans which provide retirement to public sector
employees and other eligible parficipants. The standard sets the financial statements
that should be presented by a retirement benefit plan.

(i) Early adoption ofstandards

Baringo county l,ake Bogoria Community Grant did not early - adopt any new or amended
standards in the financial year

t0

IPSAS 49-
Retirernent
Benefit
Plans

This standard supersedes IPSAS 9- Revenue from exchange transactiors, IpsAS I I
construction confacts and IPSAS 23 Revenue from non- exchange tra:rsactions.
This standard brings all the guidance ofaccouuting for revenue under one standard.
The objective ofthe standard is to establish the principles that Baringo county t-ake
Bogoria cornmurity Grant shall apply to report useful information to users of
financial statements about the nature, amount, timing and uncertainty of revenue and
cash flow arising from revenue transactions.



Eoringo County Lake Bogorio Community Gront
Report and Firancial Statements
For the priod ended June 30, 2024

Summary of Significant Accounting Policies

. Revenue recognition

i, Revenue from non-exchange transactions

'ransfers from other government entities

evenues from non-exchange transactions with other government entities are measured at fair
alue and recognized on obtaining control ofthe asset (cash, goods, services and property) ifthe

nsfer is free from conditions and it is probable that the economic benefits or service potential
elated to the asset will flow to Baringo County Lake Bogoria Community Grant and can be
neasured reliably

ii. Revenue from exchange transactions
nterest income
nterest income is accrued using the effective yield method. The effective leld discounts
stimated fi.thrre cash receipts through the expected life ofthe financial asset to that asset's net
arrying amount. The method applies this yield to the principal outstanding to determine
terest income each period

ividends
ividends or similar distributions must be recognized when the shareholder's or Baringo
ounty Lake Bogoria Cornmunity Grant's right to receive payments is established.

ntal income
ental income arising from operating leases on investment properties is accounted for on a
raight-line basis over the lease terms and included in revenue.

udget information
'he original budget for FY 2024 was approved by the County Assembly on 27/0712023.
ubsequent revisions or additional appropriations were made to the approved budget in
cordance with specific approvals from the appropriate authorities. The additional

opriations are added to the origrnal budget by Baringo County Lake Bogoria Community
t upon receiving the respective approvals in order to conclude the final budget

ccordingly, the Grant recorded additional appropriations of Ksh. 1,233,657 on the FY 2024

c

b dget following the governing body's approval. Baringo Cowrty Lake Bogoria Community
t's budget is prepared on a different basis to the acfual income and expenditure disclosed in

e financial statements. The financial statements are prepared on accrual basis using a
assification based on the nature of expenses in the statement of finmcial performance,

ereas the budget is prepared on a cash basis. The amounts in the financial statements were
from the accrual basis to the cash basis and reclassified by presentation to be on the same

sis as the approved budget. A comparison of budget and actual amounts, prepared on a
mparable basis to the approved budget, is then presented in the statement of comparison of
dget and actual amounts.

{

b

c
b
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Baringo County Lake Bogoria Coumunity Grant
Report and Financial Statements
For the period ended June 30, 2024

Summary of Significant Accounting Policies (Continued)

In addition to the Basis diff'erence, adjustrnents to amounts in the financial statements are also
rnade for differences in the formats and classification schernes adopted for the presentation of
the financial statetnents and the approved budget.

iii. Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and
impainnent losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be ieplaced at
intervals, Baringo County take Bogoria Community Grant recognizes such parts as indiviauat
assets wlth specific useful lives and depreciates them accordinglv. Likewise, when a major
inspection is performed, its cost is recognized in the carrying amount of the ptant ana
equiplnent as a replacement if the recognition criteria are satisfied. AII other rlpair and
tnaintenance costs are recogrized in surplus or deficit as incurred. Where an asset is acquired in
a non-exchange transaction for nil or nominal consideration the asset is initially measurld at its
fair value.

a) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangrble
assets acquired in a non-exchange transaclion is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
arnortization and accumulated impairment losses. Internally generated intangible assets,
excluding capitalized developrnent costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.

b) Investment properfy

In vesfrnent properlies are measured initially at cost, including fiansaction costs. The carrying
amount includes the replacement cost of components of an existing investment property at the
time that cost is incurred if the recognition criteria are met and excludes the costs of day+o-day
maintenance of an investment property. Investment property acquired through a non-exchange
transaction is measured at its fair value at the date of acquisition. lnvestment properties are
derecognized either when they have been disposed of or when the investrnent property is
permanently withdrawn from use and no future economic benefit or servi ce potential is
expected from its disposal. The difference between the net disposal proceeds and the carrying
amount of the asset is recognized in the surplus or deficit in the period of de-recogrrition.

)



Summary of Significant Accounting Policies (Continued)

c) Financial instruments

IPSAS 4l addresses the classification, measurement and de-recogrition of financial assets and
financial liabilities, introduces new nrles for hedge accounting and a new impairment rnodel for
financial assets. Baringo County [,ake Bogoria Community Grant does not have any hedge
relationships and therefore the new hedge accounting rules have no impact on the Compaly's
financial statements. Financial instrument is any contract that gives rise to a financial asset of
he Grant and a financial liability. At initial recognition, Lake Bogoria community Grant
neasures a financial asset or financial liability at its fair value plus or minus, in the case of a
nancial asset or financial liability not at fair value through surplus or deficit, trarsaction costs
at are directly attributable to the acquisition or issue ofthe financial asset or financial liability

inancial Assets

lassification of financial Assets

aringo County Lake Bogoria Community Grant classifies its financial assets as subsequently
easured at amortised cost, fair value through net assetV equity or fair value through surplus
d deficit on the basis of both the Grant's management model for financial assets and the

ontracfual cash flow characteristics of the financial asset. A financial asset is measnred at
ortized cost when the financial asset is held within a marulgement model whose objective is
hold financial assets in order to collect contractual cash flows and the confiactual terms of the

nancial asset give rise on specified dates to cash flows that are solely payments of principal
d interest on the principal outstanding

linancial asset is measured at fair value through net assetV equity if it is held within the
anagement model whose objective is achieved by both collecting contractual cash flows and
lling financial assets and the contractual terms of the financial asset give rise on specified
tes to cash flows that are solely payments of principal and interest on the principal amount
tstanding. A financial asset shall be measured at fair value through surplus or deficit unless it
measured at amortized cost or fair value through net assets unless Baringo County Lake
goria Community Grant has made irrevocable electjon at initial recopition for particular

vestments rn equity instruments

S

d on the business model and the cash flow characteristics, Baringo County Lake Bogoria
munity Cnant classiftes its financial assets into amortized cost or fair value categories for

ancial instruments. Movements in fair value are presented in either surplus or deficit or
ugh net assetV equity subject to certain criteria being met

fi

t3
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Baringo County Lake Bogoriu Corrununity Gronl
Report and Financial Statements
For the period ended June J0, 2024

Summary of Significant Accounting Policies (Continued)

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at fair value
through surplus or deficit, are measured at amortized cost. A gain or loss on an irrstrument that
is subsequently measured at amortized cosl and is not part of a hedging relationship is
recognized in profit or loss when the asset is de-recognized or impaired. Interest income from
these financial assets is included in finance income using the effecti ve interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets' cash flows represent solely payments ofprincipal and interest.
are tneasured at fair value through net assetV equity. Movements in the carrying amount are
taken through net assets, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognized in surplus/deficit. Interest
income from these financial assets is included in finance income using the effective interest rate
rnethod.

Fair value through surplus or deficit

Financial assets that do lrot meet the criteria for amortized cost or fair val ue through net assets/
equity are measured at fair value through surplus or deficit. A business model where Baringo
County Lake Bogoria Community Grant manages financial assets with the objeaive of realizing
cash flows tkough solely the sale of the assets would rezult in a fair value through surplus or
deficit model.

Trade and other receivables

Trade and other receivables are recogni zed at fur values less allowances for any turcollectible
amounts. Trade and other receivables are assessed for impairmeil on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the
year end.

Impairment

Baringo County take Bogoria Community Grant assesses, on a forwardJooking basis, the
expected credit loss ('ECL') associated with its financial assets carried at amortized cost and
fair value through net assetyequity. Baringo County Lake Bogoria Community Grant
recognizes a loss allowance for such losses at each reporting date.

o
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Buringo CouttT, Lake Bogoric Comntuni\, Gr(nr
Report and Financial $tatements
For the priod, ended firne 30, 2024

Summary of Significant Accounting Policies (Continued)

Financial liabitities

Classification

Baringo County Lake Bogoria Community Grant classifies its liabilities as subseqgently
neasrtred at alnofiized oost except for tinancial liabilities measured through prolit or loss

) Inventories
nventory is measured at cost upon initial recognition. To the extent that inventory was received

oupfi non-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory
s its fair value at the date ofacquisition
osts incurred in bringing each product to its present location and conditions are accotmted for,
follows:

Raw materials: purchase cost using the weighted average cost method
Finished goods and work in progress: cost ofdirect materials and labour and a proportion

f manufacturing overheads based on the normal operating capacity, but excluding borrowing
sts

er initial recogrtition, inventory is measured at the lower of cost and net realizable value
owever, to the extent that a class of inventory is distributed or deployed at no charge or for a
ominal charge, that class of inventory is measured at the lower of cost and current replacement
ost.Net realizable value is the estimated selling price in the ordinary course of operations, less
e estimated costs of completion and the estimated costs necessar!, to make the sale, exchange,
r distribution. Inventories are recognized as an expense when deployed for utilization or
onstunption in the ordinary course of operations of Baringo County Lake Bogoria Community

t

Provisions
visions are recogrized when Baringo County Lake Bogoria Community Grant has a present

bligation (legal or constructive) as a result of a past event, it is probable that an outflow of
sources embodlng economic benefits or service potential will be required to settle the
ligation and a reliable ate can be made of the amount of the obligation. Where the Grant

cts some or all of a sion to be reimbursed, for example, under an insurance contract,
e reimbursetnent is recognized as a separate asset ouly when the reimbursement is virtually

The expense relating to any provision is presented in the statement of financial
onnance net of any reirnbursement

Social Benefits
ial benefits are cash transfers

criteria, ii) mi
provided to i) specific individuals and / or households that

eet the eligbility tigate the effects ofsocial risks and iii) Address the need of
iety as a whole. Baringo County Lake Bogoria Community Grant recognises a social benefit
an expense for the social benefit scheme at the sarne time that it recognises a liability. The
bility for the social benefit scherne is measured at the best estimate of the cost (the social
efit paynents) that the Grant rvill incur in fulfilling the present obligations represented by

estlm
provi

Ii

e liability

t5



Baringo Counfi: Loke Bogoria Conununit
Report and Financial Statenrents
For the period eruled June 30, 202.1

Summary of Significant Accounting policies (Continuetl)

C) Contingent liabilities

o

Baringo Countl'Lake Bogoria Community Grant does not recognize a contingent liability but
discloses details of any contingencies in the notes to the financial statern ents, unlesi the
possibility of al outflou' of resouces embodying economic benefits or service potential is
remote

(-'ontingent assets

Baringo Counll'' Lake Bogoria Corntnunity Grant does not recoErize a contingent asset, but
discloses details of a possible asset whose existence is contingent on flre occurelrce or non-
occunence of one or more uncertain fuhue events not wtrolty within the control of the Grarrt in
the notes to the financial statements. Contingent assets are assessed continually to ensure grat
developments are appropriately reflected in the financial statements. If it has become virfually
certain that an inflorv of economic benefits or service potential *ill ari se and the asset's vdul
can be measured reliably, the asset and the related revenue are recogrized in the financial
statements of the period in which the change occurs.

h) Nature and purpose ofreserves

Baringo County Lake Bogoria Community Grant creates and maintains reserves in terms of
specific requirements changes in accounting policies and estimates

The Grant recogrizes the effects of changes in accountingpolicyretrospectively. The effects of
chaltges in accotrnting policy are applied prospectively if retrospective application is
impractical.

i) Employee benefits - Retirement benefit plans

Baringo Courty Lake Bogoria Community Grant provides retirement benefits for its ernployees
and directors. Defined contribution plans are post-emplo1,rnent benefit plans under which the
managernent of the Grant pays fixed contributions into a separate Lake Bogoria Community
Grant and will have no legal or constructive obligation to pay further contributions if the Gant
does not hold sufficient assets to pay all employee benefits relating to employee service in the
current and prior periods. The contributions to Grant obligations for the paynent of retirernent
benefits are charged against income in the year in which they become payable.

Defined beuefit plans are post-employment benefit plans other than defined-contribution plans.
The defined benefit Grants are actuarially rralued tri-annually on the prqjected unit tredit
method basis. Deficits identified are recovered tkough lump sum pa)rments or increased future
contributions on proportional basis to all participating employers. The contribtrtions and lump
sum payrnents reduce the post-employment benefit obligation.

l6



Baritgo County Lake bogoria Comnruniq' Grunt
Report and Financial Statements
For the period, ended June 30, 2024

Summarr of Significant Accounting Policies (Coutinued)

j) Foreign currency h'ansactions

Transactions in foreigr currencies are initially accounted for at the ruling rate of erchange on
the date of the transaction. Trade creditors or debtors denorninated in foreigrr currerlry arc
reported at the statement of financial position reporting date by applying the exchange rate o1
that date. Exchange differences arising lrom the settlement ofcreditors, or fron the reporting ol
creditors at rates different from those at rvhich they'were initially recorded during the period,

e recognized as income or expenses in the period in which they arise

) Borrowing costs

ffowing costs are capitalized against qualifying assets as part of properfy, plant and
ul pnr en SLlch borro\vtn g co S s are c pr tal tzed over th tpen od dun n i. rvhi ch h asse s bcln (t

u ired o co l1 Stmcted an d boITO l,\,11lgs have been nctrme d Capr tal 7A tr C)n ce ASES eIlt' rvlr
nstruction of the asset is complete. Further borrorving costs are charged to the staternent of

lnancta I perfonnance

) Related parties

ngo County Lake Bogoria Comrnunity Grant regards a related party as a person, or to
ercise significant influence the Grant or with the ability to exert control individually or
intly, or vice versa. Members of key management are regarded as related parties and cornprise
e directors, the CEO and senior managers.

) Cash and cash equivalents

aud cash equivalents comprise cash on hand and castr at banli, short-term deposits on call
ighly liquid investrnents wrth an original maturity of three months or less, which are

adi v co vert i l) e o

dh
n

ue Itank account b incl ude iltt1oun ts hel d at the Central Ban k of Kenya altd a van ou s
mercial banks at the end of the financial year. For the purposes of these financial

atements, cash and cash equivalents also include short term cash imprests and advances to
thorised public officers and/or instittrtions which were not surrendered or accounted for at the
d ofthe financial year.

Comparative figures

ere necessary comparative figures for the previous financial year have been amended or
gured to conform to the required changes in presentation

knowr
alances

atnountS of cash and are subject o lnslgrrifican nsk of changes 1nt

l7



Baringo L'ount)'Loke Bogoriu Conununi4' Gron
Rcport and Financial Statements
For the period ended lune 30, 2024

Surnrnalv of Significant Accounting Policies (( ontinuerl)

5. Significant judgments antl sources of estimation uncertainty

The preparation of Baringo County' I-ake Bogoria Community' Crant's financial statelnents iu
confbrmity u'ith IPSAS tecprires rnanagelnent to rrake judgnents- estirnates and assruupti6rrs
that affect the reported amoults ofrevenues, expenses, assets and liabilities, arrd tlre disciosure
of contingent Iiabilities. at the end of the repor-ting period. Horvever. uncertainty about t6ese
asstllnptions and estintates could result in outcomes that require a rnaterial adjustment to the
carrying arlrount ofthe asset or liability affected in future periods.

State all judgements, estimates and assurnptious made e.g.

a) Estimates and assumptions -
The key assunptions concerning the future and other ke-v- sources of estimation uncertainty at
the reporting date, that have a significa[t risk of causing a material adjustment to the carryilg
amounts of assets and liabilities within the next financial year, are described below. Baringo
County Lake Bogoria Community Crrant based its assumptions and estimat"s on p-arnet"is
available rvhen the consolidated financial statelxents were prepared. However, existing
circumstances and assumptions about future developments may change due to market changei
or circumstances arising beyond the control of the Grant. Such changes are reflected in ihe
assumptions when they occur. IPSAS 1.140.

b) Useful lives and residual velues

. The trsetul lives and residual ralues of asscts are assessad using the following i ndicators

to iufonn potential funre use and value iiom disposal

. The condition of the asset based on the assessment of experts employed by Bringo

County Lake Bogoria Comrnunity Grant

r The nattue ofthe asset, its susceptibilitv and adaptability to changes in technology and

processes

r The nature ofthe processes in rvhich the asset is deployed

. Availability of Granting to replace the asset

. Changes in the market in relation to the ass€t

c) Provisions

Provisi ons were rai sed and managernent determined an estimate based on the information
available. Additional disclosure of these estimates of provisions is included in Note xxx.

Provisions are meastred at the rnanagement's best estimate of the expenditure required to settle
the obligatiolt at the reporting date and are discounted to present value where the effect is
ur aterial .

a



Baringo Coutttl, Lilie Bogoria Connuuitl, Grant
Report rrnd Financial Statements
For the period ended rne 30, 2024

6. Notes to the Firrancinl Stntements

l. Public contributions and donations

Transfers from County Government

nd other levies

Interest income

Donation Frorn Development Panners

Contributions From The hrblic

Total

!rylqfqfs frorn Cou.nty Govt. -Operations 1,233,6s7 5 000,000
?al,rnents By Cotmty on Behalf of Baringo
lounty Lake Bogoria Comrnunity Grant

I'otal 1,233,657 5,000,000

Payment Penalties,ate

IIICS

otal

It rterest lncome frorn Mortgage Loans

Il tterest l-ocome From Car Loans

II rterest Income From entslnveshn

k rterest Income On Bank srtsDepo

T otal In terest Income

l9

il

t:\ 202312tt2d

Ksh s

l:\,2022121t2:

Kshs
Description

t:.t 2y?y:021

hshs

It' 2022/20tJ

Kshs
pescrilltion

bY 2023t2024
ription

I(shs

I FY.2022t2023

Kshs

tiY 2023n021 FY 2022t2023lfe-xription
KshsKshs



Boringo C'outtt.t Loke Bogoria Counutnity Gronl
Report and Financial Statements
For thc period ended tune 30, 2024

Notes to the Financial Statements Continued

5. Other Income

lncome frorn Sale of Terrder Docurnents

6. Employee Costs

7. Use of Goods and Sen,ices

a

)

In stu ance Recoveries

246.000Mrscellaneous [ncorne

Total Other Income 2.16,000

Salaries And Wages

Staff Gratuity

StaffTraining Expenses

Social Security Contributi on

Other

Total

General Office Expenses (Training) 1,326,600

Projects

hofessional Services Costs (Policy Dev.) 1,195,000
Administration costs 256,000 1,65_3,350

Committee Al lowances

Bursary 46.000 2,714,000
Fuel And Oil Costs

Insurance Costs

Postage And Courier

Printing And Stationery

Rental Costs

{j

*'v 2023/2021

Kshs

vy 2022t2023
- 
ti'i,*

I

I

t;\' 2tit22/2{123

Kshs

Ity 2023t2021
Description

Kshs

Dcscription

940,000



Baringo County Lake Bogoia Conmuni4'Gront
Report and Financial $tafements
For the pnod ended June 30, 2024

Telephone And Commuhication Expenses

Charges 4,955 8,820
rudit Fees

ovision For Doubtful Debts

ther (PWD's) 250,500
otal J06,955 8,088,270

rroperty Plant and Equipment

ntangible Assets
'otal

rterest On Bank Overdrafts

tterest On Loans Frorn Banks

'otal

E
E

Security Costs

ocial benefit schentes include benefits such as cash transfers for unemployrnent orelderly i1
ne with IPSAS 42

Depreciation and Amortization f,,xpense

Finance costs

:r

I

I

y\'2023!2t21

Kshs.

Ity 2022t2023ription
Kshs.

[\'2022t202J
ription

Kshs

p'Y 2423t2024

Kshs

1



Property, Plant and Equiprnent

Intangible Assets

T'otal

Baringo County Loke Bogorio Counumity Grunt
Report and Financial Stafements
For the penod ended June 30, 2024

10. Gain/(loss) on disposal of assets

I L Gain/ (loss) on Fair !'alue Investments

12. Cash and Cash Equivalents

I

Investments
investments

at Fair Value- Equity

air value - In veshnerrt

air value- other financial assets
otal Gain

Xxx Car Loan Account

Xxx County Mortgage Account

Fixed Deposits Account

On - Call Deposits

Current Account (Access Bank I 42335/500UCA00/I/0) 1,366,1s9 193,.156.90

Others

Total Cash and Cash Equivalents I,366,159 193,456.90

22

r\'202Jl2024 Ij\ 1022t2023Description
KshsKshs

ription t,24

Kshs
I t:t'z{2zt2t2t
!_%

Kshs

propertl'
F (specifo)

Itt'2022t2023
Desc ri ption

I(shs Kshs

b\ 2$23/2021



Baringo County Lake Bogoriu Conmrunity Grunt
Report and Financial Statements
For the period ended ,lane 30, 2024

Notes to the Financial Statements Continued

Detailed analysis ofthe cash and cash equivalents are as follorvs

exchan e transactions

Depositsa) Fixed
Account

Kenya Commercial Bank

ul Bank Etc

ub- Total
Callb) On

Deposits

Ken a Cornmercial Bank

Equity Bank - Etc

Sub-'fotal

) Current Account

Kabamet Branch)
\ccess Bank 142335/500

ucA00/ri0 1,366,158.90 786.906

I iub--fotal 1,366,158.90
( Others
( lash ln Transit
( lash In Hand

I

( iub-'Iotal
(

l)rand 'I-otal 1,366,158.90 656,786.90
3. Receivables fron

( lurrent Receivables

lr tterest Receivable
( lurrent Loan Repayments Due
( tther Exchange Debtors

L eqs: Impairment Allowance

T otal Clurrent Receivables

N on-Cu rrent Receivables

L tn Term Loan Repayments Due
'l otal Non- Current Receivables
'l
.T
otal Receivables
ransactions

From Exchange

23

,fa*r"i
n rt rrr hc r

w 2023t2024

lii,r rrrci;tl Institution Kr:hs

F'l'2022,/t{iti

Ksh:r

656,786.90

lr\ 202J/2()2rl
- --: 1:- - :-

Kshs

FY 2022t2[23ri p!ion
Kshs



Boringo Coun|, Lake Bogoria Conutunity Gront
Report and Financial Statements

a
For the period ended June -10, 2021

\otes to the Financial Statements Continuetl

Additional disclosure oo interest receivable

14. Pre men ts

15. Inventories

Interest Receivable
Interest receivable liom current portion of long-
terrn loans of VIOUS ods
Accrued interest receivable flom of long-tenn
loans of revlous riod
Lttelest receivable fiorn cun'eirt portion of long-
tenn loans issued in the current eriod

Current loan re ments due
urrent portion of long-term loans from previous
riods

C

principal from long-terms loans fromAccnred
ous eriods

rrrent portion of long-term loans issued in the
curreltt od

Ct

Prepaid Rent

d InsurancePre

d Electrici Costs

Other ents

Total

Consumable Stores

Parts And MetersS

Caterin

Other Lrventories
Total Inventories at The Lower of Cost
and Net Realizable Value

).4

t\
20211?\t21

Iiths
l.- !: 2012/2q:r

Iisht

Description

ti\'21t2312024
Description

Ksh.s

$Y 2422D02i

Ity 2023t2021
Dt stri ption

KshsI(shs



'aringo County Lake Bogorio Community Grant
eporl and Financial Statements
or the period ended June 30,2024

otes to the Financial Statements Continued

6. Investments in financial assets

ovement of Equity Investments

Investment in Treasury bills and bondsI

linancial institution

]BK

--BK

iub- total

r. Investment with Financial Institutions/

lanks

]ank x

lank y

iub- total

Equity investments

:quity/ shares in Baringo County Lake Bogoria

)ornmunity Grant

ub- total

lrand total

A t the beginning ofthe period

urchase of investments in the period

S ale of inveshnents durin the periodob

ain(loss) in fair val ue of investments through

rrplus or deficit

t the end ofthe period

ts

25

il

F\'202312021
)escription

Iishs sKsh

b\'2022t2a2J

I zozztznzs[mpairnqbnt,allowancc/' provision

Ksbs

F'\

Ksh I



Baringo (;ount.y Lake Bogorio CoDnnunitl, Grout
Report and Financial Statements
For the period ended June 30,202+

e) Shareholding in other entities

For investrnents in equity share listed above, list dorvn the equity invesuaents under the
following categories:

a

o/
)O o//o o//o Kshs Kshs Kshs

an ngo

unty

ogona

unlty

tA

26

[;

[sha rcs

eriod I'rior

lo-ar

lol' '

i,t,,...*L
i

I

uc

)irect

lsharcholtling

ot

I.

lrrrr
l:o

1

flJr

rareholding

direct

Nil o l'sltarcs

r--,vhclg

tmte olt

)2i

c

1

:l u'

'altrc:lN,r,,i,,rl

['i tuc ,,t'

[*n,r**

Icar

lltctive

rarehi,lrling

lcrrttctt

I

ll\'csttrlL]llt

s hcld
lertilcd

l.lu 
ne.



Boringo Countl, Luke Bogoria Communitl, Gront
rtnnual Report and Financial Ststements for the yea r ended June 30,2021

Notes to the Financial Statements (Continued)

11. Property, plant and equipment

,4.s at the beginning of the
Previous Period

Additiorrs

Di osals

lransferVAd ustrnents

At the beginning of the Current
Period

As at the ond of the Current
Iransf'eriAd ustrn erlts

De reciation And Im i rmen t

Irrr arnn cnl
As at the end of the Previous

Additions

As at the beginning of the
Previous Period

De reclallot't

Cost

As at the end of the Previous
Period

Disposals

Period)

Land arrd

!ttt!r!,ncs
Kshs

lIollr rehicles

Krhs r

I;u rniture ind
*Ji!tj!.-q:--

Ifths

(irmputers dnd
' office

sqsr-pltgu
Kshs

I

I

I

-_1I

Isql
Kshs

t-



tsaringo Coung' Lake Bogoria Communig Grunt
Annu al Report and Financial S tatements for the yea r ended June 30, 2024

As at the beginning of the
tlurrent Period

De ecration

As at the end of the Previous
Period

t

Dis osals

Impainnent

Transl'er/Ad ustnlent
As at the end of the Current
Period

\et Book Values

.{s at the end of the Current
Period

28

Land antl : I

nrilO$t 
I

Kshs ' !

I

-!J!ryi
(lost

Ir*
I

!'urniture and I

Jqtal.- -

Kshs

}lqls:s!Lc-!st__
I(sh s
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oual Report and Finercial Statements for the year ended June 30, 2024

tes to the Financial Strtements (Continued)

Intangible assets

19. lnvestment Property

Ct ,st

At Beginning ofthe Period

Ad ditions

At end ol'the Period

Arnortization and Impai rment

At Beginning ofthe Period

Au rortrzatr on

At end ofthe Period

Lnl lainnent Loss

r\t end of the Period

NB \/

At beginning of the year

Adr litions

Dis rosal during the year

DeI ,recratlon

Imp alnn ent
Gail
elec

t(loss) in fair value (if fair va.lue is

!ed)

Att ,nd of the vea r

29

I

l\_211211?!2{
Ir.sJrs Kshs

b'Y 2022/2A23
Dd'criprion

tty 2023t2021 t\:2022/2023ription
Kshs Kshs



Baringo County Loke Bogorio Comnrunit.y Gront
Annual Report and F'inancial Statements for the vear entled .Iune 30, 202+

Notes to the Financial Statements (Continued)

20. Trade and other payables from exchange transactions

21. Provisions

Trade Payables

Re Grantable Deposrts

Accrued Expenses

Other Papbles
'Iotal Trade and Other Pa1"a bl es

Ageing analysis (Trade and other
payables)

FY
2023t2024

Y" of
the

Total
Corn parative
FY2022n3

Y" of
the

Total
IJnder one year o''o 9'.o

I -2 years o//o o./
/O

2-3 years o,t
,/o o//o

Over 3 years o/,o o/1O

Total (fie to above total)

Balance At the Beginning of The Period

Additional Provisions

Provision Utilised
Change Due To Discount And Time Value
For Money

Transfers From Non -Current Provisions
Balance At the end of the period

30

tr\'202Jl2024 t..Y 2tJ22t7023l)cscription
Kshs Kshs

l,cave
l)crscriplion

Kshs

provisi oil

K^shs Kshs

vr$on
I}rnus,";

_t_"ti,l
Kshs



ringo Counl-1r Loke Bogorio Conmtunits, Gront
nual Report and Financial Statements for the year ended June 30, 202{

tes to the Financial Statements (Continued)

) Borrow ings

rh

The table below shows the classification of borrowings long-term and current borrowings

B
A

N

lla lance as at Beginning ofthe Period
Ex

Do

temal Borrowings During the period

rnestic Borrowings During the period
Re

Per

yrnents Of External Bon'owings During the
od

Re

Per

yments Of Dornestics Borrorvings During the
od

Ba ance At End of The Period

Ex{ernal Borrorvings

lar Denominated Loan From 'X Organization'
ling Pound Denominated Loan From 'YS

ization'

Denominated Loan from Z Organization'E

estic BorrorvinDo

ya Shilling Loan From KCBK

-{elvq 
shilling Loan from Barclays Bank

4"dv" Shilling Loan from Consolidated Bank

wings Frorn Other Govemment Institutionsts

Totfl Balance at End oftne period

Term Borrowings (Cunent Portion)Sh

Tenn BorrowingsLon

rot{r

]I

table below shows the classification of borrowings into external and domestic borrowings:

ri ption
t'l'

202312!21

11r h t
F\ 2A22t2023

{(sh s

l;\'20nt2a2t':
I(shs

Ir\' 2022/202J

I(shs
lrc{i'ri ption

lt\,202212023.-.-'-']
Kshs

tty 2023/2024
Dcslription

Kshs
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\otes to the Financial Statements (Continued)

23. f mployee beoefit obligations

24. Social Benefit Liabilities

KshsKshs Kshs Kshs Kshs
Current Benefit
Obligation

Benefit Obli gatr on

Non-Current

Total

Health social benefit scheme

Unemployrnent social benefi t schenre

Orphaned and lulnerable benefit scherne

Elderly social benefit scheme
Bursary social benefits
'Iotal

Current social benefits
Non- current social benefits
Total (tie to totals above)

32

Post-
employnr

ent
medicat
bcrrcfits

F}
2023t20?.4

f)escription Defiped
beni:fit

Othcr
Prcvision

sn FY 2022/2023

F\', 202J,',2t11{

Kshs
, Irl-2022it01J

Kshs
Description

I
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tes to the Financial Statements (Continued)

) Cash generated from operations.

S rplus/ (Deficit) For the period Before Tax

Ar justed For:

Dt reclatron

Ar ortlsatron

Ge / Losses On Disposal Of Assets

lnl est Income

Fir ance Cost

w rking Capital .{djustrnents
h< ease h lnventory

In< e In Receivables

Inc ase In Payables

Ne Cash Flow From Operating Activities

t-1

I'-)'21 22t2023ption
Kshs ,..lts

r.\ 2023/2024
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Notes to the Financial Statements (Continued)

26. Related party balances

a) Nature ofrelated party relationships

Entities and other parties related to the Grant include those parties who have ability to exercise
control or exercise significant influence over its operating and financial decisiols. Related
parties include management personnel, their associates and close family rnembers. The
(irant/scheme is rclated to the tbllo*.ing entities:

a) 'the Courty Goventment:
b) The Parent County Govemrnent Ministry;
c) Key management;
d) Board of Tnrstees; etc.

b) Related pafi transactions

c) Key management remuneration

d) Due from related partie$

Transfers Fronr Related Parties'

Transfers To Related Parties

Board Of Tnrstees

Key Management Compensation

Total

Due From Parent Ministry

Dre From County Govermnent

Total

34

FY 2023/7021 \Y 2022t2023Descripfirih
Kshs Kshs

Dcscription
tiy,2$23t2$24

Kshs

FY 2$22t2023

Kshs

I FY 2023t2$?,1 ItY 2022t2U23
l)c-scrigrtion

Kshs Kshs
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Other Disclosures Contin ued

Due to related parties

7. Contingent assets and contingert tiabilifies

Due To Parent Minisf,v

e To Key Management Personnel

e To County Government

lotal

lourt Case Xxx Against the Grant

ank Guarantees

otal

35

l)'-21Pr4!il
Kshs

b'\'2n22/2023Dcscri ption
Kshs

tr\ 202J/2()2.t

Kth s

2{t22t202J

I$hs

i r.I'
1-dntingent l,iabilities
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a
Notes to the Financial Statements (Continued)

28. Financial risk management

The Grant's activities erpose it to a vanery of financial risks including credit and liquidity risks
and effects of changes in foreign currency. The Grant's overall risk managerrent progt.amme
focuses on unpredictabilitv of changes in the business environment and seeks to rniniriise the
potential adverse efl'ect ofsuch risks on its performance by setting acceptable levels ofrisk. The
Grant does not hedge any risks and has in place policies to ensure that credit is only extended to
custorners with an established credit history.

The crant's tinancial risk management objectil'es and policies are detailed below;

a) Credit risk

The Greurt has exposure to credit risk, which is the risk that a counterparty will be unable to pay
alnounts in full when due. Credit risk arises from cash and cash equivalents, and deposits witir
banks, as well as trade and other receivables and available-for-sale financial inveshnents.
Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. krdividual risk limits are set based on intemal or
external assessment in accordance u'ith limits set by the directors. The amounts presented in tlre
statement of financial position are net of allowances for doubtfrrl receivables, estimated by
Baringo County Lake Bogoria Communit-v Grant's rnanagenrent based on prior experience ani
their assessment of the current economic environm ent. The carrying amount of fin-ancial assets
recorded in the financial statements representing Baringo County Lake Bogoria Cornmunity
Grant's maximum exposure to credit risk without taking account of the value of any collateral
obtained is made up as follow-s:

At 30 June 2024

Receivables From Exchange
Transactions

Receivables From Non -Exchange
Transactions

Barrk Balances

Total
At 30 June 2022

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

Bank Balances
'Iotal

I

I

f6

I'otal
aDrou nt

lishs

,. . Tully
pcrfornring

hshs '

P:rsf
rlue
Kshs

Irnpair
ed ',

Kshs

Dcscription



A ,t 30 June 2024

"t rade Payables

C lurrent Portion Of Borrowings

P rovl51ons

E rnployee Benefit Obliga onti

Total

A t 30 June 2023

T rade Payables

C urrent Portion Of Borrowings

Pr 'ovlsrons

Ernployee Benefit Obligation

T rtal

Bafingo Count1, Lohe logoria Communiy,Grant
{nnual Report and F ancial Statements for the vear ended June 3f.1,2021

Notes to the Financial Statements (Clontinued)

lre. customers under tde fully perfonning category are paying their debts as they contilue
ading. The credit risk associated with these receivables is minirnal and the allowance for
collectible arnounts that Baringo Coun ty Lake Bogoria Community Grant .has recognised in

he financial statements ls considered adequate to cover any potentially irrecoverable aurounts

e board of trustees sets the Grant's creditpolicies and objectives and lays down paratneters
thin which the varioud aspects of credit risk management are operated

Liquidity risk management

timate responsibility for liquidity risk rnanagement rests with the Cnant Adrninistrator, who
as built an appropriate liquidity risk rnanagernent framework for the management of Baringo
ounty Lake Bogoria Cornmunity Grant's short, medium and long-tenn Granting and liquidity
anagement requirements. The Grant manages liquidity risk through continuous tnonitoring of
recasts and actual cash flows.

e table below represents cash flows payable by the Grant under non-derivative financial
abilities by their remaining contractual rnaturities at the reporting date. The amounts disclosed
the table are the contractual undiscounted caslr flows. Balances due within 1 2 tnonths equal

eir carrying balances, as the impact of discounting is not sigrificant.

Ilchv erln

l-3 ,,.

nronths$tiScription
,lota!
Kshs

l,css than
I m91tl1

Ol'cr 5 ;

months
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Notes to the Financial Statements (Continued)

c) lVlarket risk

The board has put in place an inteural audit function to assist it in assessing the risk faced by
Baringo County Lake Bogoria Commturity Grant on an ongoing basis, evaluate and test tlie
design and effectiveness of its intemal accounting and operational controls.

Market risk is the risk arising from changes in rnarket prices, suclr as interest rate, equity prices
and foreign exchange rates whiclr will afTect Barirrgo County Lake Bogoria Corlrnunity-Giant,s
incotne or the value of its holding of financial instrtunents. The objeclile of market risk
lnanagelnent is to tnanage and cottffol tnarket risk exposures within acceptable paraneters,
while optirnising the rehrm. Overall responsibility for rnanaging rnarket risk rests vvith the Audii
and Risk Management Comrnittee.

The Grant's Finance Department is responsible for the development of detailed ri sk
management policies (subject to review and approval by Audit and Risk Managernent
Cornrnittee) and for the day-to-day implementation of tlrose policies.

There has been no change to Baringo County Lake Bogoria Comrmrnity (hant's exposure to
market risks or the manner in rvhich it manages and measues the risk.

i. Foreign currency risk

Baringo County Lake Bogoria Community Grant has transactional currency exposures. Such
exposue arises through purchases of goods and services that are done in ctmencies other than
the local currency. Invoices denominated in foreigr currencies are paid after 30 days from the
date of the invoice and conversion at the time of payrnent is done using the prevailing exchange
rate.

The carryiug amount of the Grant's foreign currency-denominated monetary assets and
monetary liabilities at the end of the reporting period are as follows:

At 30 June 2024

Financial Assets

Investments

Cash

Debtors/ Receivables

Liabilities

Trade And Other es

Borrowin

.r {t

Description
0ther

'fota
I-- --

Ksh-s

-Nel[oreign Cu rrency Asset/(Liabilitv)
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U.

Notes to the Financial Statements (Continued)

Foreign cu rrency sensitivity analysis

Ihe following table dernonstrates the effect on the Grant's statement of financial performance
n appllng the sensitivity for a reasonable possible change in the exchange rate of the three

nain transaction currencies, with all other variables held constant. The rcverse rvould also occur
f the Kenya Shilling appreciated with all other variables held constant.

Interest rate risk

terest rate risk is the risk that Baringo County Lake Bogoria Community Grant's frnancial
ndition may be adversely affected as a restrlt of changes in interest rate levels. The Grant's
terest rate risk arises from bank deposits. This exposes the Grant to cash flow interest rate
sk. The interest rate risk exposure arises mainly from interest rate movements on the Grant's
eposrts

anagement of interest rate risk

o manage the interest rate risk, management has endeavoured to bank with institutions that
er favourable interest rates

nsitivity analysis

e Grant analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
alysis. This involves determining the impact on profit or loss of defined rate shifts. The

ty analvSlS for lnterest IA l'l Sk assum es al orher variab es partlll S VI

ch all ge rates rem aln constan
t that ln cular fb re gn

t

'Current FY)

ruro l09o

JSD l0o o

Comparative FY)

luro t0%

JSD l0o/o

i9

I

I

C'hrrngc in

crt rrcn('y riltc

Kshs Kshs Kshs

rt)esc ption

1,.{Tcct on su rltlrr s,/
' defitit Ilffect on

cqui6'

I
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\otes to the Financial Statements ((;ontinued)

d) Capital risk management.

The objective of the G'ant's capital risk managernenr is to safeguard the Grant's ability to
continue as a going concern. Baringo County Lake Bogoria Communiqv Grant capital stnrciure
comprises of the following Grants:

29- Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

.]0, Ultirnate and Holding Baringo County Lake Bogoria Community Grant

31. Currency

The financial statements are presented in Kenya Shillings (Kshs)

a

Revaluation reserve

Revolving Grant

Accuur ulated surplus

'fotal G rants

Total borrowings

Less: cash and bank balances

Net debt(excess cash aud cash equivalents)

Gearing

40

ll\ 2tlz:tr2l'11

Kshs

r;t 102:/202-J

Kshs
l)cscription
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Annexes

nnex l: Progress on llow up of prior year Auditor's Recommendations

e following is the ar1 of issues raised by the external auditol', and matagernent

ments that were ded to the auditor

lef:
)AGiC
tRo/20
)_

023t00
O/BCC
VCF/1
ated
9fiy20
3.

The rariance in question
!\.as as a result of stale
Cheques amotmting to Ksh
154,000. However the same
has been corrected in the
subsequent financial year
cash book and reconcile
accordingly in the Financial
Statement.

and
Resolved

Errors in
Annual
Reports
Financial
Statements

the

22fi2t2
023

)
1

2

1

AG/C
ef:

otza

23t00
C

tl/20

CF/I
ted

The
statem
reflect
prior
figrres w
vary from
audited
amounts

cial
euts
fi

ng

ch
ar

the

Resolved

FY
2022/2

023

Financi

al

Statem

ent

,f:

\G/CRR
2022-
23t003ot
]CWCF/

datcd
'7u2023.

Non-disclosure

by the Lake Bo

of
Revenue

National

The total revenue collecled is Ksh
2,883,370, rvhereas the 10% of this
entry fees collection tabulaion is
Ksh. 288J37 with a difference of kh
4.711.663. During the budgeting
process. it rvas anticipated the
collection to be inclining on an
annual basis bu1 due natural
calarnities such flooding of the lake
thus affecting the mads and
nloverusrt of tourist resulted to
massivc cancellation of tourist risit
cumulated rvith Colid 19

22/t2/202
J

41

frlo. orr the
{rtcrn:rl
Irdit

llliulrgerncltl cornrlinls

f irnefia
me:

aI
l

fteli.r'*nce
lS{alus:
I l ttcsolr ul I
i xot
i R esolt'trl )

Issrre
()bserlatioris
fi'our Atrrlitor

The Financial Statement has
been amended to comply
with the standards (Accrual
Basis) and in the required
format
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Hence during Lalie Bogoria
comnrunitl grant policl, derelopment
panrcipation- the conuuunitr

agreed

Resolred
22/12/202
3

Ref:
OAG/CRR
ol2r.t2z-
zo23tul3Dt
BCCWCF/
I dnted
2911 2023.

The missing rouchers has been
alailed for audit. ledgers updated 10

include the palment rouchers

l. The amourt of Kshs.l.653.3-5()
utich rras erroneouslv disclosed in
statenrent on hnancial perfonnance in
Note 6 has bem corrected and
disclosed in note 7 of dre filancials
statemeIt.
2. The managemerrt anticipated that
the collection \\'as estioaled to be
kshs 5milliol and abole but due to
nahral calamfues such as flooding of
dre lalie affecting terrestrial areas
thus damaging road and the covid 19
pandemic that Ieads to cancellation of
tourist \.isits. The same amount of
Kshs l/omillion sas bmed on budget
estimate

()ll
Unsupported
Erpenditure
Emplol ee Costs

Expendihrre on
Administration
Costs Be1'ond
Authorized Limit

Rcsoh ed
22/12t202

Ref:
OAG/CRR
o12022-
2023|OO3U
BCC\ryCF/
I dnte(l
2911U7023.

Ref:
OAG/CRR
ol2a22-
20231W30t
BCCWCF/
I d{te(l
29fiy2023.

Unauthorized
Pal,ments : The
statonent of
receipts and
pal-orents reflecb
Use of goods and
Sen,ices orpenses
of Kshs.6,434-920
as detailed at Note 6
to the furancial
staternents. Revie.s,
of palment records
revealed palment
totaling
Kshs.2.0.17,900 as

detailed below.
rvhose palment
youchers u'ere
neither appro.r'ed b1
the Authon[' to
Incur Erpendirure
(AIE) holder nor
authorised bv the

It is true thst stat€ment of receipts
and pqment reflects use of goods
amd senices figure as detailed in
financial sta(eoent. Hotrcr,er the
anomall. has been correaed and
presented rxell in the Financial
Slatemed as required. The pa]-nlenl
vouchers in question has been
approved and arthorized b1 dre AIE
holder as afiached. Going fonlard the
management $ill put skinged
measure to avoid such mistalies not to
reoccur and also to ensure tlrat no
palmeot $ill be made *ithout anr'
autlrorizatior of all concern

Resolyed
22112/202

3

42

Ilefcrtncc
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cxter.rltl
nudit
Rcport .:

Issue
0bservntions
li'om Au.litor

Slalusr
I
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lFiot
' Ilesolvod)
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1
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221121202

3dflted
11u2023.

G/(]RR
)_

CF/
0t

fund accountant
rvhich raises doubts
on the regulariS-
and accuracv of the
paunents.

Exparditure on
projects not
identrJied b1
courmruritr.: The
statqnent of
l-rnalrcial
performance
reflects use of
goods and sertices
expenses of IGhs.
6,434.920 as

detailed under Note
7 to the financial
statements. The
ercpen dihrre
horver er include an
amounl of kslrs
2.144,6N spetrt b]'
management on
formulation of a
Lake Bogoria
CommuniS Grant
poliq-

It is mre that the expenditure include
ar amount ofkshs 2,1.14,600 spcnt b1.

managemenl on fonnulation of a

Lake Bogoria Communih Grant
policl' and no documentan er idence
u'as prolided to confirnr drat the
proposal las prcsented bl the
cournrunitl nor a justificalion of
spending so much monel to
fomrulate a nerv policl' 1et the
enishng one still sen-es. Hot!€ver the
polio in queshon had not been
approved b1.. lhe assembll as il rvas

still in draft form ond the requirenrart
u'as tlal public participaion ro be
dole before the approval. The
mount sp€ot in question $as as a

result of va'ious meetings done
during public prrtLipation of the
same, Attachcd End appror.ed
palDant louct€rs attached trith
minues and palucot schedule for rhe
same.

Resolred

I

G/CRR

dated
1tu2023.

CFI

Inaccuracies in
Cash ard Cash
Equivalents-
Ksh.347356.90;

June reflects
and cash equi
balance

ich does not agree
with the cash book
balancc of
Ksh193.456 resultin
g to unexplained
variarce of
tGhs 154 9

Ksh.347,456. lh

The of

of

Financial
&s at 30dr

cash

The amount of Ksh. 347.457.90 in
cash and cash equiralent in question
rvas due to stale cheques anounting
to Ksh t54-fi10 resulting to cash book
balance at dre end of 30h June 2023
of Ksh.193,456, Horreyer the
prinaq. books have bean prepred
and the amont corccted in the cash
book and bmk reconciliation
statement and the same presetrted
accordingr-,L in thc Financial
Statement. Attached is the copl of
the cash bool and burli recorciliaion
statement presentd in support of the
(unpresanted cheques) of Kshs
463J30 out of shich an amount of
Ksh l-s4.0(X) are the slale cheques.

Resolved
22n2t
2023
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Grant A&ninistrator - Chief Officer Tourisrn & Wildlife

Date.....

Annex II: Inter-Grant Confirmation Letter

o

BARINGO COt'N1'Y GOVERNN,IE NT

Tel/Fa.r: 072269959?
Email:
tels koli r{Eyalr oo, conr

DEFARTM

OFFICE OF THE CHIEF OTTICER
DEPARTMBNT OF INDTISTRY, CO]UIVTERCE, TOTIRISM, WTLDLIFf,, ENTERPRISES AND CO-

OPERATTVES.

The Administlator for Baringo County Lake Bogoria Commrurity Grant wishes to confinn the
arnounts disbr.rrsed to you as at 30h June 2024 as indicated in tlrc table below. please cotnpare
the amounts disbursed to you rvith the amounts you received and populate the column E iri the
table below Please sign and stamp this request in the space provided atld return it to us.

CHIEF OiE
Ei{i 0

Nancy Korir
CHIEF OFFIC

I,IFE,
R
IL

BARINGO COUNIY GOVERNMENT
KABARNET

P.o. riox 53 - 30400
4

3othJ

mouA Dts isbu rsed Badn ounC Treasuby l), r)
I 7 Kshs ilas lrn 2021c

Refer
ence
Num
ber

Date
Disbur
sed

Recurre
rr (A)

Delel
opme
nt (B)

ln ter-
Minis
terial
(c)

Total
(D){A+
B+C)

Amoun
t
Receil
ed br
tbenefi
ciarl'
Fundl

(KShs)
asaf
30'b
June
2024

Differences
(KS tts)
(FF(D-E)

RTGS
-Rec

15.05.20
24

1.233.557 1,233,557 1,233,557

'I'otal I I 7 I

? tL\. *e

CI nfirmo tha
H e:l od Af coc

N nl \il e } rt

r

TOTIRI M&

<fg

BY LAKE ASAT tttAMOUNTS 2021
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nnex III: Reporting of Climate Relevant Expenditures

ote: There was no clirnate relevant expenditue during the period under review

ex IV: Reporting on Disaster Management Expenditure

te: There was no disaster managetnent expenditure dunng the period under re,i.:rv
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