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', ..\nrruirl Ileport and !-inanci:rt Slatcnrents
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I Acronyms and Olossary of Terms

Prot,iclc a li.st of all altltlicobla u(:t'ontnt.r curl slo.rsarv oIternts e g

BOM Board ot'Vlarra.rtcrncnt

CUU Countl'[iducation Boartl

IPSnS [ntcrnationalPublicScctor;\ccountirrgStanclarcls

KCSE Kenya Ccrrilicate of Sccondary Educatiorr

Pt"M Public l"inance Managenrcnt

t']SASB Pulrlic Sectol Accourrting Standards lfoard

lrY Financial Ycar

I:I)SE
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I'-or thc vcar cndctl -j0'r' ,lunc 202-l

2. KT'Y SCIIOOL INFOITM.\-[ION AND MAN,,\GDIVIIiNI'

/Ott:;lonti:a tha detuil.s in tltit sattittu to.tttit )tour',\c.hoolf

(a) Ilacl<grou nd information

The school is dornicilcd in Kcnva and its operations are goveruecl under thc uasic [iducertion Act.
l0li. It is locatecl in Tharaka Nitlii County, [gaurbang'ombe Sulr-County
-l'lre 

school u'as resistcrecl in 0l'l0ll undcl registration nuurber PUlsl2l2842ll2 and is cLrrrcntli
catecorized as au Extt'a Coutttr'. pubiic school established. o',r'ued or opcrated by the Governnrcnr.

-['lre sclrool is a boarding school aucl lrad 8 I4 nurubcr ol stLtdents as at .i/J//' .ltme )l)] -l . It has 6
streall.ls arrd l7 teachers o['u'hich ] teachcrs arc en.rplovcd b.v" the School Board ol Managcnle r1t.

(b) School Board of Managcment - Boarcl Vlembers

'['he School Board olManagemerlt established under Section 55 ot'the Basic Education Act.20 l-]
is cornposed of the tbllorving nrembers:

U8t2022.

v812.022

I /S/2021

I Nthia tclix niagi Clrairman ll,\t2022
') Sccreterrv - Princ ipal U8t2022.lean nv a'"r'ira nruri

EiLrgene nluchai

gu

\ Ic rl bcr
t ['rru linc karinri nraraq rva Nlcnrhcr

I 18i1022

I '8,/1022
,) [)oreen kagenclo murangiri \'Icrl be r' tt8t2022
6 lau karanja n juc Vlcrnber
1 Vlorris ntuthomi nieru !lcrnber

\ I enrbcrIJ

9

Klrcn rntrthoni

.,\ntor)\'nrutrvili Vlcnrtrcr'- I{e p CEB v812022
l0 Puritl' kathomi kansangi \{cmber [{ep 

-l'cachers
u812022

Lctton Mugo
I-lernnris kadogo

ll Ciilbcrt kinvua kiura Mcurbcls - Sponsor

t/8/2022

ll Ijredrick Kinlenria Mcrnt'rcr - Cournrunity 1t812022

ll Kcneth nrurithi VlcrnberSpccial Nceds 18t2022
lrl licp Stuclcnts 1812022Sirrrrucl nttrnio

.l



,Annual l{cpor[ anrl linancial Statcments
'Irrrr thL ycar cnrtctt -lTtt' ,luna 202-i

The function of the School Board of Managcmcnt includes:
- Prourotc thc bcst intercsts ol'thc School anci ensule its de'"'elopnrcnt.
- I)ron.rote quality cducation tbr all pupils in accorclancc rvith the standards set undcr the Ilasic

Edtrcation Act, 20ll
- Ensurc and assure the provision olploper and adecluatc tacilities lbr the School
- Manage the School's allairs in accordance rvith the rules and regulations governirrg

occr-rpational sa['ct1' and health.
- Advise the Countr' l:ducation Board on the staf ting ncctls ot'the School.
- Dctclmiuc cases ol'pupil's discipline and ntake rcports to the Cl:l]
- Pleparc co lll llrehensive tcnrlv repott on all areas ol'its rnanclate and submit thc report to CIEB
- ,\dnrinister and ulanage tlre resources ol tlre Sclxrol
- [{cceivc, collcct and account tbr any tunds accruing to the institution in accoldtrrrce with

.-\rticle 216 (l)(a) olthc Constitution of Kenya. Section 8l ot'thc Public I'inancc
Vlanaqement.\ct.2012 and the lrourth Schedule para ]l and 2.i o['the Basic [:dtrcatiorr Act.
201 l.

(c) [iornnrittccs of the IJorrrtl

['rovicle thc nctmes of thc various committces of thc l]ourcl astublishad by thc l]ottrcl ancl thc
nunte.t' of the comntillee rncntbcrs:

-l

Chairrrtart
I) rinc ipal
I',\ Chair
\4crlber
nrcrrt Lrc r

l. Nthia Felir N.iagi

2. Jean N1'arr ira
M u rigu

I . Letton VIugo
4. Pau lirrc Kairirn i

5. [-.uginc VluchaiI'.rccutivc Cloru rn ittcc
('ha irrrart
I'r'incipal

I'r\ (--hair

lr'lenrbcr
nrcnrbcr

l. Ntlria liclix N.iagi

2. Jcan Ny,a*'ira
M urigu

--i. [,ctton iVlugo
4. Paulinc KairirniF inance, procurernent and

gcneral purposcs
Cornnr ittce

2

( ha irrrr:rrt

['rincipal

rrrenrbcr
Menrbcr
nrembcr

I . Lcttorr Mugo
2. Jearr Nya*'ira

M urigu
3. Nthia Irclix N.jugi
4. Pau linc Kairirni
5. Eueine Ivluchai

-) I )cvcloprrcrrt (bttrntittcc

I

Secletary
IVlcnrber
(iha irpe rso n

Mcrnbe r
lVlcnrbcr

l. Jean nyarvira ttrttrigtt
2.Karen rt.tr-tthorti

3. Lettotr tnugtr
4. Dorecrr kagendo
5. Kenneth rnuritlri-l

[) isc ip lirrc and u'clfirrc
conlnl tltec

:

('hainnan
Sccrctaly

l. Ntlria Fc lix N.iagi

2. .lcan Nvarvira
Murigu)

r\d hoc cornrn ittec( il' any

during the ycar )

I

2.
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. r\nnual llcport antl liinanciirl Statemcnts
'l-or thc ycar enrlcd -l|tt' ,Jurtc 202.J

Lctton Mugo
I)au line Kailirni
l.,u inc Vluchai

(cl) School opcration iVlanagcment

For the tlnancial vear ended i()'h .lutrc l/ilj the School day-to-day mauagcrncut ,uvas under the
tbllow'ing persons:

'l'SC Nu rrr bcr
r, \+ lo
j jel 1j
ID lll9 r705

I(EY SCHOOL INF-Oltll.\'f ION ANI) iVIAN..\GI,MEN't (Continucrl)

(c) Schools con tir('ts

-l

5

(fl School Ila n licrs

The fbllorving school operatcd 6 nunrber ol bank accoullts in the tbllowing banks: (llnsLrrc all
accounts including ( [)[: accor.rnts arc included)

SCHOOL I-UND ACCOUN't

l)ost Ol'llcc Ilo r
'l'clcphonc:

Il-rnail:

e7-6040i
079it51997 5 t 07 1817 577 4

i tuq u ruru 102 I,7E, gnrai l. com

IJcluity Bank
ChLrka
02 r0296:i8i549

Coopelativc Bank
ChLrka

0l r29057858300

Nanre ol Bank:
lJranch:
Account Numbc'r

M-Pcsa I'a1 bill No
B/S NO 147117
A/C NO i(X)60-l#

M-Pesa I'a1 hill NO
Itls No. 4001t2
669#

Nanre o['Rank:
lJ rlnc h:

Account Nuntbcr

3. Nanre ol'Rank: I:quity tlank
Branch: Chuka
Accoullt Nutnber: 02 10291 142857

2

.I'TITION AC(]()TJNT

Mern ber
Vlcrnbcr
Mcmbe r

It c l': i)esigrrltion N:t rn c

I JE,AN NYI\WI[ir\ MURIGU
l)cputr ['rinc ipa I

[)r irrcipal
[,irtus N'[ur:o i![Lrgcnd i

ScItoo I Burs:rr' Stephcn Vlwiathi NIbuba
l Other (specit) )

ot, l)tn]'loNS,,\CCOtJNl'

L

T----I



...\nnu1l lleport and Financial Stalcnrcnts
l,'or thc vcir r cndctt .l1tt' ,J rttrt 202-l

l. \arnc ol'[]ank: Equitl' []ank
Rranch: Chul<a
.\ccotrnt Nurnber: 0l l0l9l 77ll-+8

-) Nanre ol'Rank: Equit.u" Bank
Branch: Chuka
.-\ccouut Nurnbcr: 02 I 0l754u6104

6. Naure ol'Bank: Sidian Bank
Branch: (lhuka
,Account Nurnber: 0 I 0 I 60.'i0000492

(g) Intlependcnt Auditors
Otllcc olthe Auditor Geuclal
.\trrr iversary 1'owcrs, [Jniversitr' \\'ar
t'].O. Uox i0084
GI'O 00100
Nailobi, Kenya

I N I.'R,.\S-[ RTiC'IURIi ACCOT] NT

C]DI.'ACC0UN'I'



r\nnual ltcport and Financial Statcrncnts
.1'or tlle vcar cndccl -iTtt' .ltttta 202-j

3. SUMMARY REPOITT OF PERFOIIMANCF] OF THI' SCHOOL

Thc following is a stttnmary report of the pertbrurance olthc school against the set perforrrance
e valuation criteria:

a) Financialpcrformancc:

.4 l s u R P t, us/ D t. F ra' t't'

YIi.\It ST-IRPI,US/DEI.IC IT

202 r

2022 891.780.e0

1023
1 ,07'7 ,916.-t7

SURPLUS/DEFtCtT
2,000,000.00

1,800,000.00

1,500,000.00

1,400,000 00

1,200,000.00

1,000,000.00

800,000.00

500,000 00

400,000.00

200,000.00

0.00

r SU RPLUS/D EFICII

2027

Il l('n t,t.t'n.iloN (;ttANTS

2022 2021

7

YEAI{

t02 i

TO-fAI,

4,5(r2,706 7i

2022 9.726,-s ti0.tio

102.1 I 2.1 64.2-l(1 00

I r,o:z.oso.z;

I



. Annuirl I(cport an(l l,tnanciill Statenrcnts
'For tlic 1'car cnttett .l|tt' .luua 202i

CAPITATION GRANTS

a 2021

2022

2023

C I Iii\ I IO OI" C'.\l)l-fA.l'lON I,l:R S l'tlDIaNT

ItAT'IO

I :9-100

l0l l
102-l

l: I 1800

I : 14940

RATIO OF CAPITATION PER STUDEIIT

a 202L

:2022

2023

YI:AR GROW'I II OIr IN('ON4tl

202t 170,900.00

Dl (jt{o\\r1'il ()ti INCOMI:

.'li

J 
roti-

l



.,\nnual Ilcport antl l'inanciat Slatcnrents
l'<rr thc vcar endcd .j}tt, ./ttttc 202-l

l:l GItOWl'tt IN ITXPIT\t)l t't;l(il
YIlAR

202t

2022

GROWTH OF INCOME

1 2021

2022

2023

GROWTH OF EXPENDITURE

E 2021

2022

2023

202?

202i

r60.000.00

40 t.500.00

(;I{OW fII Ot: F,XI'I]Nt)II Iit{I:
70 t.597.00

i02,557.40

2023 88.5.149.69

il



.{lt n uaI Ii.cprlrt anrl I,'inanciaI Sttrtcrncn ts
Frrr thc l'cirr cnttetl -i0tt' .lrtrtt 202.j

ljIDI:IITOI{S

YF,.\Ii t)l,l]'l ( )t{s

l r0I ,14i.845.00

1.,1.]6.271 .00

DEBTORS

tL

i 2021

2022

2023

CilCRhDI'I'ORS

Y I :,,\ tt CRI.]t)I'IORS

l02 t l9l.5,l i.00

1.724-822.00

l.lli.600.00

t0t l
t0l I 2. r r i.978.00

2022

202.1



.;\nnu,ll lLeport untl l'inancial Statcmcnts
l"or tlrc vcar cntlctl Jl)'t' ,lttna )02.j

CREDITORS

\SII lN Il.\ND r\NI) B.\NK IlAL.,\NC'l'.S

I

-[cr-v i rx n SAN-K BA Lr\NC-r.^.i

t 202L

2022

2023

rrl(
\r--

I '0,,j :o::
t_
| :o:i
I

| 1.7i8.r,7,t or,

l.(r I l.-160. ti6

ll,zro,l:2..r:

| ''.



...\nnual lleport and Financial Statcntcnts
'l'or thc vcar cndcd -iUt' ,lrurL: )02.1

CASH AND BANI( BALANCES

! )i) 1

2022

2023

t,l TEACI-IEIi Sl tJt)ijN.l' R;\TIO

TOt.tt. .\'o ol s'[t. D/t.\'rs 8i2

A p p tto.y t,vt. tT' t. 
.t 

E.1 c t il.. RS [,y p ECt' E t) I N'il t E Sc HOO L t.',O R,\ 3 )

,STUDEA:TS ,, ,, [CBE NUMBERI

TSC/BOMNO NAME SUBIECT
COMBINATI
ONS

1 JEAN NYAWIRA MURIGU rrrsT /cRE TSC
2 LINIJS MUGO MUGTJNDI ENG/ LrT TSC

3 MARTIN WACII IRA GUIIALT) Bro/AGR .I'SC

4 FRAN KI,IN F] N KOU i\4UTECI Krsw/GEo 'ISC

-.) BARASA PAUL SAITINA MATII/PI IY TSC

o ALEX MUCHANCI Krsw /cE0 'ISC

7 BONFICE MUKUNDI FrrsT/cRE 'ISC

B STELI,A KANINI MAI'I riNG/Lr1'
,ISC

9 PAUI, KIMA'III I MIJGIII{A KISW/IIIST 'ISC

10 MII(E KIRIMI NYA(;A Krsw/GE0 'ISC

11 l(M INGI ltJt.ttJS I ItUNGLI MATII/CHEM TSC('lllANSFIi IlRtr D )

12 JOSEPII MURAGE IVlAl-I I/C RIJ 1'SC

13 loHN MArrNr)TTMUTUA MAl'rr /B/S 1'SC

74 DILLON MI,lGDNDI MUGO MATI]S /CHEM TSC

lr:



r5
r6
l7

LISPER GAKII I(11'IIAI(A
DI]NIS CIl'ONGA

t)ICKSON I(IMA'I'III
Bro /fi[,M
ENG /Ln'

KISW CRE

1u ANNASTACIA IEMTAI MAl'IICtlEM
19 PIJRI'I'Y I(ATI{OMI Bro/AGRr
20 FAI't'HI0Y KINY[.TA KtRArl.t r E Krsw/ cr{E
'21 KA U M I]IJl'I I IJ KtJI,VI N

Br0 /AGRr

'24

25

NYAKWARI CONIENUS
MOSOTA
ULIZAIllrl.tl WAMBtJI NDARtI

CRACE AWINO OM0I,I,O

HII,I,AItY KIII,EI
MATr{/B/S

BOM (TRANSFERRED J

MATH /PrrY
MATrr/PrrY

26

27

2B

29

30

PI I EN EUS MAUI(I I(AMWARl\

GLADYS MAI(ANDI

DOREEN MWENDE

SAMUEI, MUl'ECI

VICTORIA I(ARI IVI I KI NYI'A
AS I I FORD I(AIrti rtr''rS(l

ENG /LIT

Krsw/ cRrj

Krsw /cRE

ENG /L[r'

r(sw /Hrsl'
Krsw /Hrsl'

'32 MAII'IIN BT'NDI cRE/HrS'r
FTISTUS KIMANI'I I I I{UGEN DO 'ISC IOIN EDCRE /HIST

Bro/AGR I B0M(l0rNED
35 MAT[r/PHY
36

KENNEl'tI MUTWIRI

JOSPHA'T MATNA

SHARON IEROP ENG /Ln'

. i\nnual llcport antl Financial Statcmcnts
'Frrr thc 1'car cnrlcd -l|tt' Jrrttt )02-l

.I'SC

't's(l
.I'S (,

't'scIP0s'ruD T0 0rrR s(;lIoot,]

80M(TRANSFEItRFtD )
ENG /LIT B0M[]'RANSFERRT]D )

'22
B0M(TRANST.'ERRED )

', ')L.t

B0M('TRANSF.ETTRED )

TSC [TI].ANSFERRI:D )
'ISC

1'SC

1'SC (JOTNED )
.i1 TSC (l0rNED

1'SC (lOrNID )
') ')

34

B0M [I0rNED )

BOM 00rNED )

c)Vlean scorc in thc 2020 KCSL,:

Givc pcrfitrntanc'c of lhe sc'hool.fbr aach over tha last three yctu'.s. lnclude tha ruunbar of'

stude nts tltat have sincc lransitiotrccl to institulion.s of highe r learning. lnclucle the ntaun

score ancl comnrcnl on imltrovantanl (,r othcr\.'ise os cotnpare(l lo thc .sc hool 's .le t .\L'orc.

Yca r Mcans sco rc N u nt Itcr ol'stutlcrrts

il02020 l.ti2 I

2021 i.2:t I 4i 0 Pclsitir.'e clc v iat io n

2022 l.i00 67 ()

lca rn in
[)ositivc clc'u'iation

Positive clcviat ion

l|,

BOM (TRANSFERRED )
BOM

.I'SC

l

I

__l

No of s t utlcn ts
-f 

ra nsitio nctl to highe r
Cornnrcrrt
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I.or tlrc vear cndcd .10't' .lruta 202-l

lVleans score
, )E

3.3

32s

3.2

3 15

1.1

305

:t Means sco re

l
20 20 2021 2022

d) Number of Candidatcs in the 2022 KCSE:

Tuhulalc tlrc ntntber ol carulidate.t sitting litt' K('Sli over thc lu.t.t threc v'cur.s

Yca r Nunr ber of studcnts

2020 il0

201I ,1i

2022 67

c) Capacitl' of the school:

Indicute lhc nunther of students in tlrc scfutol tis tt vic thc locilitics like the clormilrtrie.s. thc

clining hall. the laboratorics, toilets ancl othe r amanitie.s. This infttrmation u'ill proviclc

uscful cletuils for the Minislry of Ecluctrtion.

s/n No of studcnts St ructu rc ('a pa c itv

srl I [)inrring hall -180 stud e nt

l IJ I] (r <lrlrrrr ito rics li-i I sl ud c rrts

-) 8 l-l 2laboratorics I l0 st Lrd cnts

.l ti l4 l8 c lasses roorns 8 --i 2 stude rrts

8 lrl 40 roilcrs l0 st Lrdc nt s onc toilct

6 -)J IStal'froonr Ii tcac hels

1 .) -) J sta ff houses I tc:rc Irers

r(

l-



. Annu:ll Ilcport and Financial Statcnrents
'For th'c vcar endcd -i}tt' .Ittuc 202-i

0 Dcvelopmcnt pro.iects carried out hv the school:

[)aveloltntcnl ytntjecl.s t'urried out in lhe,,-aur untl ongoing projacls int'lutling tt tli.sc'losurc o/ profact

Jiuul .totrt'ce.s in o tuhulur fbrmut

PRO,II]CT

L Oitl) ulrr L'l(t.\.\t'o()nI

.Siga ---
JIr.,lN N

'I'1R. 
 .VILIRIG{/

Scltool Prittc'ipnl

,\OURCE OF FLINDS STATUS

('Dt: 1.\', t .\t:

r"{

ri



Altnual l{cport antl Financial Stirtenrcnts
Firr ttre vc:rr cndc(l -iTtt' .lrttta 202-i

1. .S'[.{TIINI IiN't OF' S(]H()0I, }I,.\NAG I.]MENl' RESI'ONSI BI I,I1'Y

lhe Board of ManagentenL ol ltugurtu'u l-ligh School accepts responsibility fbr the school's tlnancial
statenlents. rvhich ha"'e been prepared on the Cash Uasis lvlethod ol Financial Reporling. usine
appropriate accounting policies in accordance with Intcrrrational Public Sector Accounting Standards
( IPSr\S).

-fhe 
Board ot'Matragetnent is ot'the opinion that the sclrool's tinancial statenrcnts si!'e a tnrc and thir

view ol the state of the school's transactions during the tinancial year endcd l0tl' .lune. 1021. anci ol'the
school's tinancial position as at that clate.

Narne:
Dc.s ign a tio n:
Sisn:
I)a tc:

Nanrc:
Des ign atio n :

Sign:
Datc:

Na rn c:
I)csignation:
Sign:
l)a t c:

a26

Cha ool lloard of Vlanagcnrcnt

.llr;\N N \'.\\\'tl{.\ ivltiRlG{.i
Sch I [)rincipal& Sccre tary to lJoard ot'Marragentcnt

S I'l:l']lllrN lvl\!'lr\1 l tt iVIIlUllA
B ulsar',/ [r inancc Ot'liccr

lftt-41.\1t"'\)t&

td

Scction 8l (l) of the I'uhlic I:inance lVlanagcrnent Act,20l2 requires that, at the end of each tjnancial
vear, cach National Ciov'crnntent School shall prepale tlnancial statenrents in respect ot'that school.
Section 8l (3) requires the Ilnancial statenrents so prepared to be in a tbrrn that conrplies rvith rclcvaut
accotrnting standards as prescribcd b1 thc Public Scctor r\ccor-rnting Standards []oarcl (lrSASB)ol
Kcrrva ll'orn tirrre ttr tinrc.

SchedLrle 4 (Sectiou 2l) olthc [ducation Act, 20li requires the Board ol'Managcrncnt ol'a public
institution ol basic cclucation to be kccp all ploper books and records of accolruts ot'thc income.
expenditure and asscts olthe institution.
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REPORT OF THE AUDITOR.GENERAL ON ITUGURURU HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - THARAKA NITHI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCTAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of ltugururu High School set out
on pages 19 to 29, which comprise of the statement of Assets and Liabilities as at 30
June, 2023, and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended, and a summary
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of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the public
Audit Act, 2015. I have obtained all the information and explanations that, to the best of Imy knowledge and belief, were necessary for the audit.

ln my opinion, except for the effect of the matters described in the Basis for eualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of ltugururu High School as at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public SectorAccounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Rci, 2OtZ.

Basis for Qualified Opinion

1. lnaccuracies in the Financialstatements

Review of the financial statements revealed misstatements affecting the statement of
financial performance, statement of financial position, and statement of cashflows as
follows;

l.lVariances Between Statements of Receipts and Payments and Statement of
Cashflows

1.2 Variances Between Statements of Receipts and Payments and Statement of
Budgeted Versus Actual

Item

Statements of Receipts and
Payments

(Kshs.)

Statement of
Cashflows

(Kshs.)
Variance

(Kshs.)
Total Receipts 42 373 588 41,799 ,588 574,000
Total Payments 40 420,390 40,721,612 301,222

Item

Statements of
Receipts and

Payments
(Kshs.)

Statement of
Budgeted Versus

Actual
(Kshs.)

Unreconciled
Variance

(Kshs.)
Total Receipts 42,373,588 29,924,085 12,924,085
TotalPayments 40,420,390 36,763,544 3,656,846

1.3 Variances Between Financial Statements and Ledgers

Items
Financial Statement

(Kshs.)
Ledgers
(Kshs.)

Variance
(Kshs.)

Accounts Receivables 2,989,200 Nit 2,989,200
Accounts Payables 1,423,600 Nit 1,423,600
Biological Assets Nit 327,500
lnventory 400,000 Nit 400,000
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2. Long Outstanding and Unsupported Accounts Receivables

The statement of assets and liabilities, as disclosed in Note 13 to the financial statements
reflects accounts receivable balance of Kshs.2,989,200. However, the balance was not
supported by general ledger balances. Further, a detailed ageing analysis of the balance,
including students' names, admission numbers, and unpaid fees per student, was not
provided for audit verification. ln addition, the School has no approved policy on provision
for bad and doubtful debts and the balance was not impaired for bad and unrecoverable
debts.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.2,989,200 and existence of effective mechanisms for debt management could
not be confirmed.

3. Unsupported BiologicalAssets and Stock

Notes 17 and 19 to the financial statements disclosed biological assets and inventory
balances of Kshs.325,000 and Kshs.400,000 respectively. However, the ledgers, asset
register, valuation reports and stock take reports were not provided for audit verification.

ln the circumstances, the accuracy, existence, and completeness of biological assets and
inventory balances of Kshs.325,000 and Kshs.400,000 respectively could not be
confirmed.

4. Unsupported Miscellaneous lncome

The statement of receipts and payments and as disclosed in Note 5 to the financial
statements, reflects miscellaneous incomes amount of Kshs.401,500. However, official
receipts, bank deposit slips, bank statements, approved bus hire rates, ledgers, contract
agreements, or other relevant supporting documents to substantiate the amounts
reported, were not provided for audit review.

ln the circumstances, the accuracy, and completeness of miscellaneous incomes amount
of Kshs.4O1,500 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the ltugururu High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.
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1.4 The statement of receipts and payments reflects infrastructure payments of
Kshs.2,167,316, whereas the statement of budgeted versus actual reflects
Kshs.2,499,000 resulting in an unreconciled variance of Kshs.331,684.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.



Emphasis of Matter

Budgetary Gontro! and Performance

The statement of budgeted versus actual amounts reflects the final receipts budget and
actual receipts on a comparable basis of Kshs.65,886,850 and Kshs.2g,924,085,
respectively, resulting in an under-funding of Kshs.35,962,765 or 55o/o of the budget.
However, the school spent Kshs.36,763,544 against actual receipts amounting to
Kshs.29,924,025, resulting in an over-utilization of Kshs.6,839,519 or 23o/o of actual
receipts.

Underfunding affected the planned activities and may have negatively impacted service
delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page 3 to 17 which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otheruvise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I
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confirm that nothing else has come to my aftention to cause me to believe that public
resources have not been applied lawfully and effectively.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 30 September, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education Circular Ref.
MOE/DSAS/F|N|1711l17 dated 19 August, 2021,which stated that the School's financial
statements should be ready by 30 September,202l, in accordance with Section 81 of the
Public Finance Management Act, 2012, on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. lrregularities in Accounting for Capitation Grants

The statement of receipts and payments, as disclosed in Notes 1 and 2 to the financial
statements, reflects a capitation grant for tuition of Kshs.2,261 ,317 and a capitation grant
for operations of Kshs.9,902,928. However, the School did not acknowledge receipt of
capitation grants for tuition and operations as directed by the Ministry of Education by
submitting details of allocation of funds to the County Director of Education through the
Sub-County Director of Education. Further, there was no evidence that official receipts
were issued to individual students, and a schedule showing allocation of funds per student
was not provided for audit verification. lt was also noted that the capitation grant was not
displayed on the notice board.

ln the circumstances, the Management was in breach of the Law.

3. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments, as disclosed in Note 2 to the financial
statements, reflects operations grants amounting to Kshs.9,902,928 credited to the
operations bank account. lncluded in this amount is Kshs.3,307,000 in respect of
infrastructure grants, which were to be transferred to the infrastructure bank account for
maintenance and improvement of the school's facilities.

However, review of bank statements revealed that only Kshs.2,499,000 was transferred
to the infrastructure account, and beyond the stipulated fifteen (15) days, the balance of
Kshs.808,000 had not been transferred as at 30 June, 2023. This was contrary to the
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management did not comply with the Ministry of Education
guidelines on the management of capitation grants
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4. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

Review of the annual report and financial statements submitted for audit revealed that the
financial statements did not comply with the financial reporting format issued by the Public
Sector Accounting Standards Board in the following areas.

i) The cover page of the financial statements reflects the caption "Revised 30 June
2023," which ought to have been omitted since it was an illustration and not part
of the reporting entity's information.

ii) The financial statements were printed single-sided instead of double-sided.

iii) The cover reflects a public secondary school, which ought to have been omitted
since it was an illustration and not part of the reporting entity's information.

iv) The page zero reflects the phrase 'leave this page blank' which ought to have been
omitted since it was an illustration and not part of the reporting entity's information.

v) Some balances in the financial statements are presented in hyphens, whereas
others are presented as xx.

vi) Page 1) reflects different fonts/colours and page references erroneously read
error! bookmark not defined.'

vii) ln addition, the statement of receipts and payments reflects the total payment
amount of Kshs.28,796,903, whereas the statement of budgeted and actual
reflects the total payment amount of Kshs.46,632,584, respectively, indicating an
unexplained over-expenditure of Kshs. 1 7, 835,68 1 .

viii) Approvaldates on pages 19 and 20 were omitted

ix) The table of contents omitted page number references.

ln the circumstances, Management did not comply with the PSASB guidelines.
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5. Lack of a Procurement Plan and list of Prequalified Suppliers

During the financial year under review, the School operated without an approved
procurement plan and validated list of registered suppliers. ln the absence of a list of
registered, pre-qualified suppliers, the School risks engaging with incompetent or
financially unstable vendors, leading to frequent delivery delays, quality failures, and
contractual disputes. This was contrary to Regulation 40 of the Public Procurement and
Asset Disposal Regulations, 2020, which states that 'a procuring entity prepares a
procurement plan for each financial year as part of the annual budget preparation
process'. Further, Section 57(1) and 71(1) of the Public Procurement and Asset Disposal
Act, 2015 which provides that the head of the procurement function of a procuring entity
shall maintain and update lists of registered suppliers, contractors and consultants in the
categories of goods, works or services according to its procurement needs.



ln the circumstances, Management was in breach of the law

6. Irregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities;

6.1. Unstructured ProcurementProcesses

Review of procurement of infrastructure projects, school fund expenses, and operations
revealed the absence of budgets, need analysis reports, procurement plans, failure to
advertise, wrong choice of procurement methods, and failure to comply with evaluation
regulations.

6.2. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

6.3. Unstructured ProcurementProcesses

Review of procurement of infrastructure projects revealed absence of budgets, need
analysis reports, procurement plans, failure to advertise, wrong choice of procurement
methods and failure to comply with evaluation regulations.

6.4. Weaknesses in Record Keeping

During the year, the School failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 2015 and limits audit trailand transparency.

7. Lack of an Approved Strategic Plan

During the year under review, the School lacked an operational strategic plan, and it is
unclear on what basis budget preparation and internal audit planning were conducted,
thus contravening Section 68(2Xg) of the Public Finance Management Act, 2012. This
section mandates accounting officers to prepare a strategic plan for the entity in alignment
with the medium-term fiscal framework and financial objectives of the national
government.

ln the circumstances, Management was in breach of the law.

L Failure to Prepare School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
requires that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions, and information reflected
in the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT, AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Ineffective Sub Committees

During the year under review, the School Board of Management established an audit
committee comprising five members, which included the School principal, who was
irregularly appointed. Further, no work plan, appointment letters, committee sitting
minutes, reports, or recommendations were provided for audit.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. Board of Management

Review of the Board of Management files indicated the Board had fifteen Members
representing all areas as stipulated in the Basic Education Act,2013 regarding the
appointment of the Board Members. However, Management did not provide any
appointment letters for the fifteen Board of Management (BOM) Members. Further, a
review of BOM files revealed that the management had not established board committees
as required in section 61(2) of the Basic Education Act, 2013. ln addition, there was no
evidence of the audit committee, discipline and integrity committee, human rights and
student welfare committee, academic standards, quality and environment committees
sitting during the year. Further, the management did not obtain the annual report from
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of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.



the committee on the review of the independence, performance, and competency of the
internalaudit.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

3. Lack of Approved ICT Policy

The examination of the school's ICT infrastructure uncovered several deficiencies. Firstly,
the absence of an approved ICT policy was noted. Additionally, the lack of a data security
and disaster recovery plan increases the vulnerability of the School's operations to ICT
system disruptions or outages. Moreover, the school's inability to recover or restore
criticalinfrastructure services and systems, as mandated by Section 68(2)(c) of the Public
Finance Managemenl4ct,2012, poses a significant risk to all operations dependent on
ICT systems.

Given these circumstances, the assurance regarding the security and reliability of the
school's management information system and data remains uncertain.

5. Lack of lnventory Systems

During the financial period under review, the School did not maintain inventory records
for its goods procured and issued. However, the audit revealed significant inaccuracies
in financial reporting regarding the management of inventory at the stores, where they
were using the store's ledger, which is contrary to Regulation 140(1) of the Public Finance
Management Act 2015, which assigns the Accounting Officer the responsibility for the
proper custody, care, and utilization of government inventories under their control.
Additionally, there was no system in place to track the receipt and issuance of goods to
the respective user department.

ln the circumstances, the existence of effective measures in the management of
inventories could not be confirmed.

6. Weaknesses in the Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register,
reflecting the property, plant, and equipment balance of Kshs.96,802,700. However,
Management did not prepare an updated fixed assets register, and assets at the school
were not tagged.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.
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4. Lack of Risk Management Policy

Throughout the reviewed period, the School did not establish a risk management policy
or document strategies for identifying potential risks that could impact the school's
operations.

ln the circumstances, the effectiveness of controls in risk management could not be
confirmed.



7. Weaknesses in the Management of Textbooks

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through the Kenya lnstitute of Curriculum Development (KICD).

Examination of records revealed these anomalies,

i) There was no stock report of textbooks as of 30 June, 2023.

ii) Stores records were not properly updated in the Stores Receipt and lssues ledgers,
resulting in a lack of accurate tracking of textbooks received, issued, returned, and
the running balances, thereby making it difficult to determine the number of books in
store or those unreturned.

iii) Management had not established adequate internal control measures to minimize the
risk of loss of textbooks.

ln the circumstances, the existence of effective controls in the management of text books
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance that effective processes and
systems of internal controls, risk Management, and overall governance were operating
effectively in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an audito/s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at:

responsibilities-for-audiV. This descri
httos://www.oaokenva oo.ke/audito r-oenerals-

ption forms part of my auditor's report

FC u , CBS
AUDITOR.GENERAL

Nairobi

27 April,2o26
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Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.
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I -) 2,I t.1,978 00 1.4.16.177 00

6,82d,J t S.JJ 5,068,7J7.86

I A..ornt. Pav'ablcs

N Ii'I' FIN;\N(] I.,\ I, .\SS I.'I'S

RI'PRIiSIiNI'F],I) I}Y

r\cr:u rn rrl:rtctl I,'uurl b/f\rtl
Su rplus/l)clicit lirr thc l',C:l r

NET FINAN(]I.,\t, POSSI'TI()N

t-t

15 4,i 22.83 8.86 2,:150,1 14.96
ti9r.7lto e()I ,077 ,97 6.47

5,100,815..1-l J.JlJ.9l5.ll(r

l)a t l)atc:

7t

7..4.?-< ,",",..[.U{q A*>L

Descri

Jw-

"//dk



8. S-t.\'iliMEN]-OF C'r\SIl FLOIVS fOll TIIE PI,IRIOD I,INI)ED -j0rrr,ttjNIi 202-3

Dcscri tio n

cash frorn o cratin activitics
ILccci ts

Cash out llorvs tbr infl'astructure

Cash out llows l]oarding/lunch and school lind pa'"'rlcnts
-l-otl 

I :t\ t)t0nIs

liet c:rsh inllorr'/outllo*'s frorrr o c ra tin :l c til'it ics

r\c ru is it io rr o l' i\ sscts

l)rocccdr liurn Salc ot'r\ssets

Procceds fiorn invcstrnents

I)urclrasc r)l' investnrcnts

l)rocccds ll'onr lrorror.v in s/ loans

Ilc avrttcrrt ol' ntlcl al borrow in

2$2t-2022

t.787.00 r .00

7.9i 9.r 79. tl0

l.(r91.000 (X)

I .196._i t0.00

le.6I7. tt 18.00

J2,071.280.J0
89t,78{).90

89J.7lJ0
__l
e0 

l
i

2.71lt.6'9

Thc sc hoo I fl rranc ial staterncnts r.verc approvetl

.*2&
Srgn:

[14/r,t*41I Stgn

Name
I:EI-IX NI'IIIA

Sign

Name
.IEAN NYAWIIIA MURI(iU

School l'rincipul/
Sccrctatl to l]ONl

Name
S]'lrPIll,N lVIWInl t II
I]u rsl r/
[-inancc 0fl'iccr

2022-2023

(lovcrnrncrrt !lrants lbr tu itiorr I 2,26t.317.25
(iovcrrrrrrcrrt Lt t arrts lirr opc rat rons

(iovcrnrncnt trants lbr ln li'astruc t Lrlc

) 9,902.928.42

J 1.499.000.00

Sclrool tirnd irrcolne- Parcnts contritrutions,/ lces

Otltcl irrcorne

., 26.734.842.80 I()._5-17.+80 50

401,500.00
Totrtl rcccipts ,l I ,799,588.J7 -12,965,061.J0

I'a t nr cn ts

(-'ash oLrt llows for I'uitiorr 2.272.549.00
Cash oLrt tlows lbr opcrations 8,47i, 1i6.00 7.91 7.8 l8 00

2,167.'i r6.00 l-q6q.9-+4 l0
27.808,6 r r .00

-10,72 I ,61 2.00

I ,077 ,97 6.17

C.\SHFLOW FROM INVESTIN(; .\C'I IVI-I IIIS

Net cash inllorr'/outflou, fronr Invcsting Activitics
CAS}IFI,OW FROM TTINANCIN(; .\CTIVITII,S

\ct cash irt llorr'/ou t llorr h'ont lln:rncirrg :tctir ities
NEl' INCIIEASE/DIICIIEASII IN CASII :\Nl) C:\SII
EQTJIV.\I,EN'IS
(lash antl cash eryuivalcrrt at llE(llNNIN(l ol'thc FY

I ,077 ,97 6.17

3,,632,160.86
(lnsh and cash cquivalcnt at IiNl) of the !'Y 4,,710'J.17.-l-j J,6J2.{60.tt6

C'hair I]ONI

'?1

't-o 4 \Ufi-clt-r+

nrtnual l(ct)ort antl F inancial Statcmcnts
t'or thr.ycar enderl -i/.///, ./lzle 212!_ _

__ 2023 and signed by:

///a/fu



.Annual l(cport :rnd [,inancial Statcnrcnts
I,-or the year cntlcd -lUt' .luttc 202-i

OrigiuaI
l! rrrl qct

.,\tl.iustrn cn t
I

Actual on
Comparahle

lla s isFinal Ilurl get

il lr c=il+b rl

Kshs Kshs

ItuctitPTs
I

(t) c.lPIT.+T|ON GRANT ON
'rutT'lo,\'

944.010.00 t1t..t00 00911,010.00

708.000.00 708.000.00 99.t i0.00

Rc lc |c ncc nl ittcr ia ls

l.a[roratorr crlu iprnc nt

Ilxr: rc isc books

1.180.011.00 16i.100 00I.t,s0.011.00

Intcrrral crarns ..].t0.40100 _.1..i 0.104.00 ,r6.i00.00

'l'each ins i learning rtraterials 6(r0,807.00 660.807.00 r.60l.llJ l5
79.100.00566.1l].00566.4 t2.00

l6.ril 00

1.198.950.00 i.796.085.00l. 198.950.00

5,6i 6.i 50.00

1.060,000.00

L.xa nr s and il s sci snre nt

( ) ) ('. t P I T. I 7'l O.\' G R..t.\',r' O \'
oPt: R. t l'to.\.\
I)ersr'rrt nc I cnlo luntents

l{epa irs lncl rna irrtcrrarrcc

al tlirrrs;.rolt, trav'c llirr

Elcctric itr arrd w ater

Loc

'l'crclrirr
u idc

2..1 17.950.00 r.008.864.00

60 I .l l(r.00

5.616.i 5 0.00

l. r r7.950 00

1.060.000.00

1t,i06.000.00

iVlcdrcal

2.166.950 00 1.166.9_i0.00

r67.000.00

,Adrrr irr istra t ion cr'rsts

j.060.000.00 1.060.000.00
r -5 5.8 66.7 0

.i\cti!'it\ I .7 I 7.lJ50.00 .t61.876.12

Clatuitr
(.i)1.'D.rE t;0R
I N I-' R..I S T R L; CT U R I.-

1.7 t7,850.00

Mzrintcnancc & irlprovcrnent
MOI.,

iV{& I parents' ctlntribution

E,corttlru ic stinlulus proglarns

.\d rrr irr ist rat ion block
(4) I:L_t.,.5 ( il.1R(;I-.D o,\'-
P.tRlj\'l.t
Pcrsonncl cnrolrrrncnts j,485,000.00 t..r85.000.00 2.i 90.519.00

Ilcpa irs and rrra intcnancc 2.I25.000 l.ll-_i.000 00

Locarl transporl / t rave lling r,160,000.00

I)a tc l)a tc I)a te

.S'I'ATEIVII'N'I- OF TITJIX;E'TI.]I) VERSTJS AC'I'IJAL AMOTINI-S FOIT TTII,] YT.]AI{ I.]NI)ED
30 r I' ,It.rNIi 2023

[i.cc r: i t/er grrscs ltenr '2, of t Itiliza tirr n

e=<llc ol,

Kslrs

ll

l-l
l4

l..l

-{
l.l

1

t72

-_i 8

l9

Irartsitiort irr [i astructtr rc rilnls

l

27

(;()

Il02.1..i 5,250.00

') 1l

I.I(r0-000.00 t.151.50i.00 180

------T------_



Annual ILcport and Financial Staterncnts
For thclcrr cndcd -ll.///' .ltrtra 202-i

c0t tlex nscs Item
0riginal
Iludget

Adjustment
s Final Budgct

Actrral on

Comparable
Basis

a tl c,-a fb tl

Kshs Kshs

lr lcctricitr arrd w ater 5.170.000.00 l.l7i.(160 005.270,000.00

l\IcdiclI
Ad nr in istration c osts i. 115.000.00 3,145.000.00 I 5,159,647.i0

Activitv 850.000.00 106.700.00850.000.00

SM,,\SSL
liee on Board ing Equiprnent
arrd Stores I t.610.000.00 Ii,6i0.000.00 I l.8l5.5rl-.i.00

(5)trtiscelluncous

Loans i borrorvirrg

I{crrt irrc rrrrt c

Iuconre frrrrn firrrn ing activitiei r9l.i00 00t.10.000.00

I nsurance cotrperlsatiorl

I-10.(xx).00

Inccrurc fhrnr ['osho nr ill

Incornc fiorn Bus I Iirc I10.000.00670,000

Fee tirr hire of gror.rncl and

Irrconre fronr ar rr othcr
investrrtent

UI nrent

Intcrcst ir.rcornc

I65.8 86.8 i 0 I1.799.i88.J7

I((t) L.Y P E N D I T' tt R I': f'0 R

T'I/ITION

(r 5.3 Ut].8 i 0
.I'oT.\ I, I\CoNI I'

94,1,0 l0

ILc le re rrcc ruateria ls

I'cxtbooks

I: xc rc isc borrks 708.000 708.000 170.I00.00

[,alroratorl equipnrcnt I.180,0 tl I9.90 l.(X)

Irltcnral cxarlrs I10.{04

Teach ins, I lcarning rnatclials 660.807

Chalks

660.807

0

1 .997.e45 00

-i6(r,-l l2 566.4 I l 61.r00 00L,xarls arrd asscsslnent

.r 16.901 326,904 01'cachcrs gu ide s

Adrninistration c osts
I t00.00

l -i00 i 500Barrk Chargcs

(7) EXPENDIT'URE FOR
OPERATION.'

7o of tjtiliza t ion

e=d/c 9ir

I(shs

l:

l6-+

-i0

I l()

_.) I

0

0

(rj

()

il

0

lr

0

t0l

0

0

2l+

(r0

---t--

t,t80.0ti
ji0.r04

I670.000

9-1,1.0 t0



Annual llcport anrl F inancial Statcmcnts
l'-or tlrc'y'car cndetl .i//'/' ,lttttc 202-i

li,ecei t/cx enses ltenr

(9) L-XPENDITL]RE FOR
SC'HoOL F(./ND/ LUNCH /
IJOARDING

['c rsorr rrc I cnrolurnents

7" of titiliza tion

r' (lr'c (' 
,r

Kshs

l0'l

l()

0

0

ll

)l

8-r

0

0

Oriqinal
lludgct

\rl jrrstnr trn t
s [.'irral ltudgct

Actual on
Com p:trahle

llasis

;l h e' a -t, d

Kshs Kshs

I'clson rre I enroluntents I, 198.9.50 t. r98.9i0 2,4 t0.790.00
Repairs. nlaintenance &
inrprovcnrents -5.6l6.l50 i. 168.166.00j.6i6,i 50

..i.060.000
()Loca l trarrsport / traveI ling

I:lcetlicitr. rr atcr itnd conscr'\ilrlc\

t.060.000

l.,r 17.9i0 l90,i 00.00

lVIed ical

l .l I 7.9i0

1,266,950

Aclnr in istrat ion costs 94 i.et0.00

Activitv ['.xpcnses 1.7 t7.850

1.166.950

L060.000 j,060.000

| .7 I 7.850 t..1.59.660.00

Gratuity

S \4,,\ SS F, Ii.750
(8)a.upartlilurc.fttr
it t.fi'u.t t r u cl u rc

lil.750

( trrt.,t rtrct iort trl'cIassroortrs
( r)nstrlrct ion ot l,r\ll
('()nstru.tions ol' DOI{VIS
I'u rc lrlsc ol'lurnittrre
I'rrr c lrasc of ctlu iprncnt's
l'urchlsc ol' nrach incrr

1.185.000

Rcpairs, rnaintenance and
irrr glroverrents

1.1s5.000

t,l 15.000 2, t25,000

1.30-1. l(r7 00

j.548.0.1i.00

t.l 1.1,610.(x)

1.,.i60.000 r,i60,000

86.r,660.005,270.000
L: lec tric ity. rvater and
conscrvancy

L.ocal trans 11 / travellin

Nlcdical [:xpcnses

I. 145.000 .1,780,528.00

j.t 70.000

j, H5.0(x)Adrn in istraticln costs

I.8,1.1.7 t0 008 i0.5 00 8 50,500Act iv ity"

(iratuitv

Lunch progrant

lh;

lJ9

l6

0

li2

I l.i
0

0

2t

I
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, I'I]I]I,IC SE(:()NI)AIIY SC]HO()I,S
llcpo rls antl ['inancial Stalcmcn(s
For thc lear endetl 30tl'.Iune 2023

)

I{) SI(;NII. I(].\N'I' ACC0TINTIN(; I'0LICIIiS

I'hc principal accotttttins policics aclopted irr thc prcparaliou ot'thcse linarrcial statenrcnts .llc sct ost
bciou

Staterncnt of compliancc and basis of preparation
Ihe [inarrcial statenlents have bcen preparcd in accoldancc with and comply with Internatior.ral
Ptrblic Scctor Accounting Stanclards (IPSAS) w'ith particular enrphasis on Cash Basis Finaucial
Ilcporting trndel the (lash Basis of Accounting and applicablc sor,crnment legislertions ald
rcsulations. -l'he tjnancial statenlents comply '*,ith and contorm to the torrn ot'presentation
prcscribetl by the Public Sector Accounting Stanclards Iloard ot-Kcnya.

Ihis cash basis ol accounting has been suppleurerrted with accourrtirrg l'or: a) receii'ables that
incltrcle school t'ees fi'otn parents , irnprcst, salary advances and othcr rcceivables ancl b ) ltayablcs
that inclurle deposits and rctcntions and payablcs lrorn opcrations.

l'hc tlnancial stertenlents are prcsented in Kcnya Shillings. 'u"hiclr is the functional arrd reporting
currerlcv ttl the school ancl all values are rounded to the ucarcst Kcnya Strilting (Kshs). The
accoLtntins policies adopted have been corrsistently applicd to all the years prcsented.

Ilccognition of reccipls and pavmcnts
'lltc 

sc'futol i'ccogniscs all reccipts fiom the various sourc0s w'hen thc cvcnt occurs and the rclated
cash lras actuall.v- been receivcd by the.rchooL ln acldition. the .rc'hool recognises all expenses
tvlrctt Lhc cvent occurs and the rclated cash has acttrallr bccn plid orrt bv the school. [ncuntc
alisirtq firr nt school t'ecs is recogniscd u herr thc eve ut occLrrs rvhr'thcr cash is rcceive d or not.
FixpcrtclittLre arising tiom ope rations is recogniscd whcn the cvcltt occurs irrcspccti.,'e ol rcceil-rt
ofcash .

In-kintl contrihutions
In-kind contributions at'e donations that are rnade to Lltc .st'futolin thc lirrnr of'actual goods and/or
sct'"'iccs rathcr thatr itt u.toney or cash tclms. -l 

hese douations rnav incluclc vchiclcs. ccluipmcnt
or pct'souttcl scrviccs. Whclc thc tinancial valuc receivecl tbr in-kincl contributions can be reliabll,'
dcteltrtirtcr.l. lhc school includcs such value in thc staterncnt ol rcccipts ancl pral,nrcrrts both as a
lcceipt ancl as a ptlvrtlcrtl in equal and opposite anroLlr]ts; othelrvise, the contritrutiou is not
rccolclccl.

Cash and cash equivalcnts
Cash and cash equi,,'alctrts courprise cash on hand ancl cash at bauk. short-tcrnr dcposits on call
and hiuhl;" licprid investrnents with an original maturity ol'three ntonths or less. rvhich are reaclill
colrvcrtible to kttou'n ilnror.lnts ol- cash and are subjcct to irrsitnilicarrt risk ol'ctrarrgcs in ,"'aluc.

[]arrk account balattces include anlouuts held at various tinancial institutions at the cnd ol'the
tinancial 1'e ar.

.l

l

2'i
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,.,\ n rr ua I llcpo rt anrl Iiinancia I St:rtcnr en ts
' l''or tfic ycar cndcd -i|tt' ,lttna 202-j

Accounts ll.cccivable
ljor lhc pLlrposes ol' thcsc tlnancial statenrcnts. iurplests and acl','ances to authoriscd public
ofllcers ancl/or institutions r,r'hich rverc llot surrcndered ol accountecl lbr at the cnd ol'the Iinancial
year al'c treatcd as reccivables.;\ccount leceivablcs also includc school l'ees billcd to trrarents lbr
sen'ices rcndercd but not paid. 'l-his is an enhancenleltt to the cash accounting policy.. Othcr
accounts receivablcs are clisclosed in thc tlnancial staterncnts.

.A,ccounts Pay'ablc
ljol thc purposes ot'thcse flnancial statemcnts. deposits and rctentions hcld on behalf of'third
piuties have becu recogtiizcd as accounts payables. -l-his is in rccognition ol the government
practice ot'retaining a pot'tion olcontractcd services and works pending tirltilment of obligations
b.v" the contractor and to hold dcposits on behalf of ttrird parties. [)ayables also include
expenditure incttrretl tbr thc purchase olgoods. ',vorks arnd serviccs that has bccn rendered and
not settled I'his is art errhancenrcnt to the cash accounting policy adoptecl public secondarl'
schools. Other Iiabilities arc disclosed in the tinancia[ statemenrs

Non-currcnt assc ts

Non-cttrrent zlsscts are cxpenscd at the tinrc olacquisition rvhilc disposal procceds are rccognized
as rcceipts at thc tirne ol disposal. [-{owever, tlre acquisitions and disposals ale rctlcctcd in the
school trxed asset registcr a sr-lrllllrarv of r.lhich is provided as a ntcntorandull to thcse finaucial
staterllents.

tludget-[he budcet is dc"elopc-d on the sanlc accoullting basis (cash basis). the sanrc accounts
classilication hasis. and ltrr thc sarnc period as the titancial stateme nts. Ihe rc'lrool'r'br-rdget w,as

approved b1' the School Iloarcl ol lvlanzrgcnrent. A comparison ol'thc actual pcrtirmrancc against
the comparable budgct tirr thc tlnancial ycar under Leview'has bcen included in the tlnancial
:;tatcl11c11ts.

Comparativc t'igu res
Where neccssary cornparative tlgures tor the prcvious tlnancial 1'ear have been amended or
reconfigured to conforr-u to the rerprired changes in ltrcsentation.

10. Subscr;ucnt cven ts
'l'herc have bce n nt'r cvcnts sutrseclucnt to the flnancial year end rvith a signilicant inrl)act on thc
Iinancial statcnrents tirr lhc r car cndccl ]0'l' .lunc 2023.

6
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i\nnual lleport and l-inancial Statcmcnts
'Frrr thc vcar cndcd .l7rt'.luttt )t)l.l

II NO'l'lts 1'O T'IIE I.-lN.\NCIAL S'l'A'tllrVIIiN'l'S

I (;OVt,]tNtVIEN'l' GIr.\N',t' FOIt 1't[',t'tON

-l'o 
t l I

*lncltula olhat s os pcr ;V[OE t:irculu'.s

2 GOVEIINMENT GRr\NT FOII OPER,\'I'IONS

-l (;ovEttNM[:N]' GRAN'I'S FOR. INFIIASI't{t](iTUI{I1

t.r l l0l

I(shs

t07.000

.10:1 . 
-e0 

,

2,2(tl,3l7 .25

2021-2022

l,7tt7.tx) I

2021-2022

1.40(t.6't1

J5l.l07 s0

l.l0l.-0()

-r67,s00 
i

-1

7,919.579.80

I

_l

Desc ription 2022-2023 2$21-2022

I21.i 00.00llc Ii rcncc nlatcr iil ls

l:xelcisc books 9e.250.00

Laborator-v c(lLllpnrcnI -] 7-5 .170r65.-100.00

-16.:r00.00

r.602.234.25I-qgS!, !l.r S / learning rnaterials

DXAMI ASSt:.SSMtlNl'

Intcrnal crlnt s

79.400.00

1'l-.r\CI I lN( i (it JI I)Fl 16.-+ r3.00

Description
2022-2{123

Personne I enro lurnerrts

l{c a irs ancl rna intertartcc

Local travellin & trans ort

1.796.085.00

1..i06,000.00
60 r.216.00

I :lcctricitr" arrd rvater

Vlc cl ic ir I

r.008.864.00

167.000.00

Ad nr in istrat ion costs ji5.tt66.70

Ac t iv itv 467.876.72

Othcr vote hcads (spccil_l' )*

'l'otal 9,902,92U.12

l)cscription 202.2-2023

l( shs Kshs

nraintcnancc & iurprovenrent 2..199.000.00 2,69 t ,000.00
l ransition in li'astructure grants

Adnrinistratiou block
l:.conouric stirnLlllrs grants

Others (.r7reclf )fitiGCDIr and
coLilrty govt )

Itrtal 2.-199,0(x).(X)

)1

2,(r9l ,000.00

=



i\nnual ll,cport and F-inanciul Statcmcnts
'Frrr tlic vear entletl .l|tt' .ltutc )02-i

-1 SI]HOOI, F-["INI) INC0iVIIi. PARF],NTS (]oNTRII}TJ'II()N/I.'EIIS

2021-2il22I)escription 2022-2023

['clso rr rte I clt to lurnertts 2.i90.5i9.00 6.i lti.l 71.50

llcpairs arrd rnaintenarrce 2,il5,250.50 2. r65.0.r5

[ .oca I transport i tlavclling
l.-{5 I .-50.1.00

60:1.,i (rl

Elcctricitv arrd rval.er
2.47-5.660.00

2.024.q 7.1

NIcd ical

r\ tlnr in istration cosls

.-\ct iv itr

j,159,(r47.10 3,629.q7-.j

106,700.00 i 26.000

["ec on Boardirrg Equipnrent and Stores lt.8t_i.-i41.00 I 7i) qii

I'.\ lcv ie s "
( )thcrs ( spccity )

'l'o 
t a I J2,597,680.5()26,73"1,8{2.80

* Inclucle.s all leties charged by the school outside the /ees .\tructtre hul by mutual qgreemenl vvith lhe

l)ura nls

5. ivllSCELL;\NEO I-iS INCOMES
l)escription 2022-2023 202t-2022

l(sh Ksh

Rcnt incornc
Irrcomc li'onr farnring activitics 191.500.00 75.000.00

Irrstrlarrcc c() nl pc nsilt i() rl

lrrconrc lirrnr posho mill
Irrcor.nc li'onr bus lt irc I10.000.00 85,0000.00

lrcc lbr hirc ol'qxrund all(l ecltliplrlcut's
lnconrc liorrr glants artcl donatiotrs *

lntcrcst incoruc

[)ivirlcncls iuconic
[,oans /borrowings *

Other income (.spccil1, 1*

-l-o 
ta I -10 t.5(x).{}0 I (r0,000.00

lo

t

I

--1



'.,\nnual ltcport antl l'inrrncial Stutcnrcnts
' For thc vcar entlcd -iUtt' .lrrne 202-J

l)cscription 2022-2023

Kshs

Ircrc isc books 170, 100.00 2ir,r00
'fcxtbotrks l9l.l l0

I{e lcrcrrce nratcria ls

l.aborat()r\ cq u ipnr cnt i 9.904.00 I75.1 70

l caclrinq 'learrrirrq rtratcria ls 1.997.915 00 I0..1.q00

62.500.00 | 8.1.7S0

100.000

r06.t00

2,272,519.00 1.J96,5 20

6.'ttjtl'toN

-I-otu 
l

7 ()t)tiR.\'l-to\s

tl. INI,-R..\s't'tttj("t'tiR11

1.100 0()

2021-7022

Kshs

t.ti60

2022-2023 2021-2022

I(s h li.s h

1.1 10.790.(x) 2.i05.1 tl

9rli.910 00

trirs arrtl rnrrirrtcrrancc & inr

De sc ri t, t irlt,

t\( f()\'cnte n ts

Local tran s ort 'tra\cllin

,,\cirrr irrrstrati,rrr ( ost

Scrv icc ( ir:rl rrilr

1.761.10-s

J9-.1. tj1111

Electric itv and ',r'atcr

I.168.266.00

6 l.ll10J90.500.00

iVlcrl ica I

t.459.660.00nscsi\cti!'it [:x

lnsttrartcc cost

Othcr s (spe c ih' )

'l'OT;\I-. 8,J7J.'I l(r.00 7,9 I 7,8 l8

Descriptiorr

Corrstlrrctiou ol' c lassloonrs

2022-2023 2021-2022
lis hs I(slrs
2,167.1 16.00

(lonstnrction o l' laboratorv
Constructitrn ol' dolrnitorv
l)ulchasc ol' lurniturc
[)urclrasc o1' cquiprncut's
[)ulchasc ol' apparatus
l)rilling o[' borcholcs

)., )

Lxarrrs arrcl tsscssnrent

I girj!g''+@c.s
Ilarrk Clrarees

( )tltc

I)crsortrrcl crrroIurtrcttIs

-

-l

,I



i\nnual llcport and ['inancial Statenrcnts
'For tlr'c vcirr cntlcrl -i0't' .lutrc 202.i

:). BoARDING ANI) S(;HoOI, FTJNI)

l0ll-l{)l-i
Kshs Kshs

l'crsorrncl cnrolurncnts 1.104, I67.00 r.l7t,l00

Serv ice gratu ity

Repairs and rnaintenancc & [mprovemcnts I,54 8.0;15.00 (r.91-1.(, l--i

[.oeal tlausport i t ra vc lling | .2 I 1,620.00 t.l I 8.190

Electricitl'and water 864.660.00

r\c t iv itv I ,8i4,7 10 00

r\drn i nistration costs -1.780,528 00

Lunch proqranrrne

Bank Charqes

F.xpcnscs on lllcorrlc Gcncrating Actir ities**

Fce on Boarding Equipnrcnt lnd Storcs r4,262,88 l .00

Rent experrscs

Irtsurance costs (//c l)t'ol)( t l.t )

Loans prine ipaI rcpa \ lllcnI

Loan interest repa)'rnent

Acqu isition of'asscts

PA crpcrrscs

Othe rs (spcci(v )

'l'O'l';\l- 27,808,61 1.00

l.8ll.l,i9

6.181.576

lri,lt500
l 1.687.101

J().9 19, I 05

school bus anong olhcrs.

Othcrs (spccil)' ) 1.969.1 14.40

'l'ota 
I 2.t61.3t6.00 l.e69.l 14.40

44

I Desc ription :021-1022 I



.l nn u:rl I{cport antl I,-inancial St:rtcnrcn ts

'Frrr tllc vcar cnttctl -i|tt' .ltrrta 2l)2-j

NOl-ES TO THE IUNANCIAT, S'[ATEVIIiNTS (Continued)

IO. I}ANK ACCOUN'I'S

I l. (].\SH IN rL\NI)

'fotal

] ]. SII()R I'1'EITPI INVIiSI'NII'N]'S

2021-2$2

I(sl

l9 I .c);,.j -

ti.i l t (

90r.-j()6 (

1.169.80i (

-1.-t89.690 f

Account Name & cu rrencv

Sta tus

Bank Account
Numher 2022-2023

,\ct ivc i
drrrrlant

['rritiorr.,\ccourrt 02 l0lq 1.11t857 180.74 I (r7

Opcrations i\ccotrnt 0210t9 l77l-l+tit 1.455.307.--i7

School f und Account/lloardinq 0l [9057858 ]00 I70.259 6.-i

Sa"'irr qs account

Parent r\ssociation [)eveloprnent ;\ccount

Irrconrc gcrrcrati rrg acti vitics .-\ccor.rnt

In tiastructura I account 0l l0l75,1tt6l0-t 2,601,489.60

t,70'7,798.27-l-ota 
I

2022-2023 2021-2072
K.shs

Notcs irnd co ins 1.6-.i9 06 142.770 06

2,6J9.06 112.77 0.06

Coopcrat ivc shares
.l'rcasLrrv 

IJ ills

I ixed cleposit accourlts

0thcr in vcstnrcrlts

'l'otal

1)

i Dcscription __



Anrtual llcport anrl li'inancial Stalcrncnts
.li'rrr tlic vcar e ntlctl -il)tt' .luttc 2l)2-i

l

NOTES TO TIIIi FINr\NCIAL STATItiVIENTS (Continucd)

I 3. ACCOUNTS RECt'IV.A.BI,E

I].b .\GI.]ING AN.\LYSIS OF ACCOTJNT T{ECI,IVAI}I,ES

I 4. A(r(iotrN-IS P.\\'..\tlt,I

Dcscription 2022-7023
2t 2l--20222

[:ccs arrcars 1.989.t00.00 l.l I5.l(x)

Other rrtrn- lces recc ivah lcs

Salarv advances( list /
schedule attached )

lrnprest ( list I schedule
attachcd )

Ront arcars (list ' schcclule
atrachecl )

2,9ti9,200.00 l.l 15.100

\\ t.t tJ.9711.00 1.4 I 5.t00I.css tharr I r car

[]cti.r ccn I -l r cars

\\lletrreerr l-l lcars
()vcr -i r cars

I\ 2,t tJ,978.00 2.41 5.:00'l'otal(shoukl tic to notc lJ a )

l . 1l l.(r00 ()0 1,724.822.00Traclc cretlitors (Scr: agcinq lrclorv arrd appcndix l)
['rcpaid lecs

I{ctentitrrr ruorr ies

Unpaid salarics ancl statutorl dcductious
(la Lrt ion rrrtr nct

Other par ablcs (.t ttcc i li' )

1,721,827.00t.-11.j.600.00'f ot:r I

lli.

I rotat 
I

i



?{nnual llcport anrl [iinrncial Statenrents
. I rrr t,hc ycar cnrlcd .il)'t' .ltttte 202-i

NOTES T0 THE FINr\NCIAl, STATEMENTS (Continued)

l4.a A(JlilN(i ANALYSI.S OI.' A(ICOUNl' PAYABLtIS

I i. F tiND tr,,\t..\N( I.] l]Rotr(;II'r ]'ottwAItt)

Lcss tharr I l car \\ 2.1 Ii,978.00 I,721.ti21.00

Iletwccn l-l r cars

Betrr ce n l-.1 r cars x\
Over i v'eals

Total(shoultl tic to note l J ) \I 2, I l-.j,978 00 1,72-1,82 t.{}0

l)escription 2022-2$23
2$21-2022

Ks hs

[]ank ba larrcc s ..i.-189.6e0.80 t.7it-i29 90

(-ash balanccs t 1)..77 0.06 -1.9i0 06

Short 
-[ 

crnr ln vcstnrc n ts

Reccivablcs t.l 1 5.100 00 105.000

I'irvab lr:: I r.72].811.00 
|

(491,5r5 )

-l otal -l,J22,8Jtl.tl(r 1.t50. 13J.96

3u



:\nnual llcport and !-inancial Statenrcnts
' I,-or the vcar entlctl -i|tt' ,luuc 202-i

Othe r important disclosure n0tcs
IPSr\S cash stanclard encoLll'ages an entit)'to disclose accrual relatcd inlormation in rclation to
an cntitl"s asscts and liabilities. 'l he notcs outlincd bclorv ale disclosure rlotes irr rclation to tlie
school's norr- [iuancial assets ancl liabilitics.

I 6. Non-crrrrcnt [,iallilitics Sunrnrarv

17. Biolo ical asscts

I li. llorrorvin s

Barr k loan(s) \x\
Outstancling Leascs \\\
flirc pu rc hasc \\\
Cratu it1, atrtl leave Provision
()thcrs ( specil'r )

'fot:rI

Dcscription
Nu m llcrs

2022-2023
2021-^t22

Kshs Kshs

Cattle
(ioats
'I 

ree s 100 240.000 240.000

Cof'lte or tea plantation

Po u ltr'1 ti 7,5 00 7,i00

Others(specity )

J27.500 J27,5()0'Iotal

2022-202i z02t-2022Description
I(Shs KShs

[]orro"r,ing at beginning ol'tlle ]'ear
Borrowings during the year
I{cpaynrcnts ol'during the 1'car
Balancc at cntl of thc vcar

$

x.\x 
I

L

-.1

I



,\nt)unl l(eport antl I tnancral Statcmcnts
r I,'rrr thc r car cnttcd -i|tt' .ltttra )02-l

Othcr irn po rta n t disclosurc notcs

19. S toc l</ I nvcnlory

l)cscription 2022-2023 2t\21-2022
Kshs KShs

ljcrrrcl s t u t'l.s 250,000

Lirlr cn nsr.rutables t50.000
Iialnr prorlrrce

rurcrlication
('onstruction materials

Othcrs(specit\' )

-100,{)00

.Stock to he meosured ctt lov,ar o.f cost and net rcalisable vuluc nat realisahle vulue is thc clif/brenca
hafween salling co.;t le.;.r cosl.s lo sell )

1{



' Annuirl lleport antl Financial Statcmcnts
'For'tlic'r'car cnttctl iTtt' .lttttc 202-i

20. PltOGI{ESS ON FOI.LOW LIP OF r\tll)l'tOR IlDCOMlvll.NI)ATIONS

-l'he [bllow ing is the suntrttary ot'issucs rai.secl b""" thc cxtcrnal arrditor. and r-nanagcnrcnt coutrncnts
that u,ere prrvidcd to the auditor.

Sign and datc
PrincipaI

3'd

,, i

-

llr-_t- -t--
i

----------------

=

_lI



I
a
.4nnual Ilcport and F inancial Statcmcnts

'For thc vcar cntlcd -j0't' .)trttt, )02-l

2l ;\NNliX

r\NNIiX I - ANALYSIS OF PltNl)lNG..\CCOUNTS PAYAII!,li

Su pplier of Goods or Services

Constr uttion of buildings

f

9"pp!y of goods
Sub-Total

Sub- [otal

I, CLIRIS-f INE KANINI
Lrb iVlrvorr cfaLA

Supply of se r-viccs
i to

lt
, I]

IJ

SLrb -totaI
(i rrr rrtl tota I

Original
r\mount

Date
Contracte

d

.{nr o
unt

Pa id
'I-o-

Datc

Ou tstan<l i

ng lialance
current FY
),022-2{t23

Outstanding
Balauce

conr pa ra tive
rY

2021-2022
Ir C d'a-c

C]lrn nr en ts

l..sh s Itshs l( r;hs Ksh s I(shs

+(t l.I00 r0,'5i202i
960,J00 5/5/20 2l

J6l. i00
960.300

I,JlJ,6()0 r,{21,600 
|

r.{2J.600 t.423.600

r

rc{

I

.1
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