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Acronyms and Definition of Terms

PFM

PSASB

Comparative FY
CBK

ICPAK

IMF

IPSAS

CT

PSASB

Comparative FY
DLR

IPF

PforR

DLI

JSS

MED

PAD

GPE

GOK

POM

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

Financial year preceding the current financial year.

Central Bank of Kenya

Institute of Certified Public Accountants of Kenya

International Monetary Fund

International Public Sector Accounting Standards

County Treasury

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year.

Disbursement Linked Results

Investment Project Financing

Program for Results

Disbursement linked indicator

Junior Secondary School

Master's in Education

Program Appraisal Document

Global Partnership for Education

Government of Kenya

Program Operation Manual

Semi-Autonomous Government Agencies

WB
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AIE's

SIP

RBSG

TSC

EACC

SOE

CPU

KTCD

KEMI

KISE

EGF

JKF

BOM

KNEC

CBC

CBA

NASMLA

PP1

NEMIS

ECDE

Authority to Incur Expenditure

School Improvement Plan

Result Based School Grants

Teachers Service Commission

Ethics and Anti-comrption Commission

Statement of Expenditure

Project Co-ordination Unit

Kenya Institute of Curriculum Development

Kenya Education Management Institute

Kenya Institute for Special Education

Equity Group Foundation

Jomo Kenyatta Foundation

Board of Management

Kenya National Examination Council

Competency Bases Curriculum

Competency B ases Assessment

National Assessment/Jvlonitoring Learner Achievement

Pre-primary Education 1

National Education Management Information System

Early Childhood Development Education
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Project Information and Overall Performance

2.1 Name and registered office

The project's official name is Kenya Primary Education Equity in Leaming (KPEELP) Program.

Objective

The key objective of the project is to reduce regional disparities in leaming outcomes,

improve the retention of girls in upper primary education, and strengthen systems for

delivering equitable education outcomes.

Address

The project headquarters offices are in the Ministry of Education headquarters office in
Nairobi, Kenya.

The address of its registered offrce is:

P.O. Box 30040-00100 Nairobi, Kenya.

Telephone : (254) 7 247 447 7 7

The project also has offices/branches as follows:

. Teachers Service Commission Headquarters, Nairobi
o Kenya Education Management Institute
o Kenya Institute of Curriculum development, Nairobi
o Kenya National Examinations Council, Nairobi.'
o Jomo Kenyatta Foundation
o NACONEK
o County Education offices across the Country

Contacts: The following are the project contacts

P.O. Box: 30040-00100 - Nairobi Kenya

Telephone : (25 4) 7 247 447 7 7

E-mail: ekirapa.martha@education.go.ke

Website : www.ed ucation. qo. ke

v
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Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

Project Start Date 5 August 2022

Project End Date: 3l December 2026

Project Coordinator: Mrs. Martha Ekirapa

Project Development Partner: World Bank

Line Ministry and State

Department

The project is under the supervision of the, State department for Basic

Education.

Project number

IDA Credit number

IDA Grant Number
GPE Grant number
GPE Grant number

P176867-t<E

7067-KE
D991-KE
TF CO3O6-KE

TF CO3O7-KE

Strategic goals of the project The strategic goals of the project are as follows:
(i) To reduce regional disparities in learning outcomes,

(ii) improve the retention of girls in upper primary education, and

iii) Strenglhen systems for delivering equitable education outcomes.

Summary of Project Strategies

for achievement of strategic

goals

The project management aims to achieve the goals through the following
means:

Results Area 1- Equalize learning opportunities: improve leaming
outcomes in target counties and for refugee populations.
Results Area2 - Improve girls' participation in schooling, including in
refugee hosting counties.
Results Area 3 - Strengthen Reform Implementation capacity

Other important background

information of the project
The KPEEL Program is funded by the World Bank through the
International Development Association (IDA) with a credit/ grant amount
of 200 million Dollars, the Global Partnership For Education with a grant

of 117.1 Million dollars and GOK Contribution of 128 Million dollars.
The total Program amount is therefore 445.1 million dollars. The KPEEL
Program implementation will run for 5 years (2022 -2026). The State

Department and Teachers Service Commission are the main

vl
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implementing agencies, whereas KICD, KNEC, KEMI, KISE and KIB
are the sub implementing agencies. The KPEEL Program is a hybrid of
the Program for Results (PforR) component which is Results Based and
the Investment Financing Project Component (IPF) which is input based.

Areas that the project was

formed to intervene

The project was formed to intervene in the following areas:

(i) Disparities in learning outcomes between Schools in high
performing counties and low performing counties.

(ii) Inequity in share of students achieving high order
proficiency level in numeracy and literacy at grade 3 based
on the 2018 NASMLA.

(iii) Insufficient inputs in schools in lagging regions

(iv) High drop-out rate for girls in upper primary

(v) Completion of the Primary education cycle

(vi) Transition to secondary school for poor and vulnerable
populations

(vii) Gaps in the implementation of initiated reforms (Competency
Based Curriculum (CBC), Formative assessments, pre-
seruice teacher training and teacher management

(viii) Low utilization of NEMIS data for planning and decision
making in primary education

(ix) Gaps in the quality of pre-service teacher training in the
implementation of CBC

(x) Low Quality preschool services that negatively impact the
foundational leaming

Insufficient school infrastructure in target counties

Project duration The project started on 5th August, 2022 and is expected to run until 3l't
December,2026

Project Information and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the project:

(D Central Bank of Kenya DLI A"/c no 1000622296

vll
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(ii) Various commercial banks held by Five SAGA's and forty-seven Counties

2.5 Independent Auditor

The project is audited by the:

Offrce of the Auditor- General

Anniversary Towers

Monrovia Street

P.o Box 30084-00100

Nairobi

2.6 Roles and Responsibilities

The following personnel employed by the state department for basic education have been

appointed to work in the program:

Provides overall oversight to the

Program
PhD

1

Amb. (Prof.) Julius

K. Bitok, CBS

PS. Ministry

Education,

Department for

Education

of

State

Basic

Provides overall oversight to day to

day implementation of the Project
Elijah Mungai

Head- Directorate of

Proj ects Coordination and

Delivery

MED

2

MED

Oversees the coordination of the

Program Coordination team and

Agencies Program Implementation

Units and in charge of the day to day

implementation of the Program.

3

Martha Ekirapa
National Coordinator,

KPEEL Program

Oversees the overall accounting

operation of the program.

4
CPA. Maurice A.

Ochieng'

Accountant

KPEEL Program

Mba- Finance

BBM- Accounts

cPA(K)

Oversee the project safeguards
Project Safeguards

Officer

Degree -

Education

5
Kenneth Ojwang

vlll
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(,

Maureen Githinji
Supply chain

management offrcer

Bachelor's

degree - Supply

chain

management

Oversee Procurements

7

Peter Gachathi Results area 1 lead MED

In charge of coordinating

Implementation of activities under the

Results Area 1.

8

Beth Kitoo Results xea2 Lead MED

In charge of coordinating

Implementation of activities under the

Results Area2.

9

Dr.Hellen Boruett Results area 3 Lead PhD

In charge of coordinating

Implementation of activities under the

Results Area 3.

l0

Juma M. Munyiri Monitoring

Evaluation Lead

and
Msc.

Pure

Mathematics

In charge of coordinating the program

team on all aspects ofProgram

Management, coordination,

Monitoring and evaluation.

2.7 Funding summarT

The Program is for duration of Five years from 2022 to 2026 with an approved budget of USD
404.891Miltion equivalent to Kshs 49,943,304,850 as highlighted in the table below:
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

Source of
funds

Donor Commitment
Amount received to date - (30th June

202s)
Undrawn balance to date

Donor
currency

USD

Donor
currenq,

EUR

Kshs
Donor

currenql
USD

Donor
curfency

EUR

Kshs
Donor

cuffency
USD

Donor
currency

EAR
Kshs

(A) (A) (A',) (B) (B) (B',) (A)-(B) (A)-(B) (A',) - (B',)

(i) IDA
D991-
KE(Grant)

56,400,000 53,016,000 6,956,940,000 27,022,019 3,671,980,769 25,993,981 3,284,959,231

7067-
KE(Credi0

131,600,000 123,704,000 16,232,860,000 90,631,274 11,332,221,469 123,704,000 43,072,726 4,900,638,531

188,000,000 176,720,000 23,189,800,000 107,653,293 15,004,202,238 123,704,000 69,066,707 8,185,597,762

(ii) GoK
Govemment
of Kenya

I 18,400,000 14,604,640,000 I 18,400,000 14,604,640,000

Total DLR
Parent

306,400,000 176,720,000 37,794,4401000 107,653,293 15,004,202,238 242,104,000 69,066,707 22,790,237,762

(iii) GPE
flPF AF)
TFC0306/307 98,491,000 72,148,864,850 98,491,000 13,256,892,484 0 (1,108,027,634)

Total 404,891,000 176,720,000 49,943,304,850 98,491,000 107,653,293 29,261,094,723 242,104,$00 69,066,707 21,682,210,127

x
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Project information and overall performance (continued)

B. Application of Funds

Unutilised
balance to date

(30th June

Note: Conversion rate on donor crrrency was as per PAD rate. US$l=I(shs 123.35, US$l: EUR 0.94 therefore EURI:Kshs 131.2234

Application of funds Amount received to date - (30th June 2025)
Cumulative amount paid to date -

(30th June 2025)

Donor
cufrenql

USD

Donor
cufrency

EAR

Kshs
Donor

canenqt
USD

Donor currenq)

EUR
Kshs

@ @ (A',) (B) (8',) (A',) - (B',)

(i) rDA
D991-KE(Grant) 27,022,019 3,671,980,769

7067-KE(Credit) 80,631,274 11,332,22r,469

107,653,293 15,004,202,238

(ii) GoK
Govemment of Kenya

Total DLR Parent 107,653,293 15,004,202,238

(iii) GPE GPr AF)

TFC0306/307 98,491,000 13,256,892,484

Total 99,491,000 107,653,293 28,261,094,723 221,651,093.57 27,340,662,392.37 920,432,330
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Project information and overall performance (continued)

2.8 Summary of Overall Proiect Performonce:

i) Budget performance against actual amounts for the current year andfor cumulative to-date,

In the Financial year 2024-2}25,the program received 109% and93%o of the budgeted funds on grants and loan respectively from the

donor, GOK contribution for the program was the amounts paid directly by the state department for basic education.

All budgeted expenditures were achieved. The receipts exceeded the budget because the amount received was based on DLI achieved.

ii) Physical progress based on outputs and outcomes since project commencement,

Delivery
unit

Key
output

Key
performan
ce targets

Target
202212023
(Baseline )

Actual
Achievem
ent as at
30th June
2023

Target
2023120
24

Target
2024120
25

Target
202512026

Remarks

Kenya
Primary
Education
Equity in
Learning
Program
(PEELP)

Primary
schools
receiving
school
grants for
completin
g priority
areas in
their SIPs

Number of
primary
schools
receiving
school
grants for
completin
g priority
areas in
their SIPs

5,422 \ a)) 5,422 In the FY 202312024 allthe 5,422
target schools received school gants
totalling to Kshs. 2. 6 Billion. Therefore
the target for the year was achieved.

Kenya
Primary
Education
Equity in
Learning

Vulnerabl
e Leamers
provided
with

Number of
Vulnerabl
e Learners
who are
provided

1,800,000 1,853,186 2.6
Million

2.6
Million

2.6 Million. ln the FY 202312024 ,the target was

achieved.

xl1
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Delivery
urut

Key
output

Key
performan
ce targets

Target
202212023
(Baseline )

Actual
Achievem
ent as at
30n June
2023

Target
2023120
24

Target
2024120
25

Target
202s12026

Remarks

Program
(PEELP)

school
meals.

with
School
meals
during the
academic
Year.

Kenya
Primary
Education
Equity in
Learning
Program
(PEELP)

Vulnerabl
e learners
selected to
receive
receive a
scholarshi
p, school
kits and
mentoring
support
services.

Number of
Vulnerabl
e Learners
selected to
receive a
scholarshi
p, school
kits and
mentoring
support
services.

8,000 19,574 12,000 Actual achievement of vulnerable
learners provided with secondary
education scholarships as at 30s June
2024 is 34,000. This was because, an
additional | 4,426 scholarships
beneficiaries were onboarded into the
Program in January 2024. The target
was therefore surpassed as envisaged
during the Program design. The 34,000
Scholars are in Forms 2,3 and 4 in
various Secondary schools across the
Country and are being facilitated with
school fees, school kits , pocket money ,

and transport to and from school.

Kenya
Primary
Education
Equity in
Learning
Program
GEELP)

Infrastruct
ure and
equipment
in TTCs

Numbrer
ofTTCs
with
functional
I-Hubs

0 35 The target was fully achieved since
functional l-hubs were established in all
the 35 TTCs across the Country.

the commencement of the projectiii) Indicate the absorption rate for each year since

xlll
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The absorption rates were based on the planned expenditure against actual receipt. For the Financial Year 2024-2025, the overall

absorption rate was 92%o.This was a satisfactory result. The cumulative absorption was at9l%o

iv) List the implementation challenges and recommend the next steps.

S/NO Challenge Mitigation Measure

I a Delayed verification of achieved results : The
verification process involved physical visits
to 50%o of the target schools therefore taking
a long time to complete the exercise.

Continuous monitoring and support of implementation by both

the national and county level officers is critical for the success of

this intervention

2 Insecurity in some parts of Garissa County resulting

to closure of some schools implementing the SIP

Programme.

MOE withheld disbursement of the first tranche of the school

grants to the schools until the schools were reopened. The issue is

now sorted out and schools have implemented the first three

priorities in the S/Ps

a
J Initially, there were no modalities for transferring

grant funds to UNHCR-managed refugee schools

whose headteachers are not government employees.

The MoE registered the schools as camp-based, appointing BOMs

as per the Basic Education Act2013, with a Kenyan citizen as the

BOM chair. The SCDE and camp manager were co-opted into the

BOM and made mandatory signatories for the schools' RBSG

bank accounts.

4. Teachers are not willing to be deployed to schools in

areas prone to insecurity such as North Eastern,

Tiaty ( Baringo , and Turknna

Recruitment of teachers from the locality in those regions and

retired teachers from the locality are being engaged on contract

basis.

xlv
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5 Refugee learners dropping out of school especially

from Dadaab refugee camp.

The mintstry is working closely with WHCR, Department for
Refugee Services and Equity Group Foundation to ensure the

learners complete school.

2.9 Summary of Project Compliance:

i) Compliance with applicable laws and regulations

There are no cases of Non- compliance with applicable lmts. The Program is being implementedwithin the existing Government

systems

iil Consequences suffered on account of non-compliance or likely to be suffered.

N/A

iiil Mitigation measures taken or planned to alleviate the adverse fficts of actual or potential consequences of non-

compliance N/A

Statement of Performance against Proj ect's Predetermined Objectives

Results area Performance

RAI Equalize learning
opportunities: improve learning
outcomes in target counties and

for refugee populations.

l. The 5,422 target schools implemented the first three priorities during the FY as captured in their Approved

SIPs

A total of 2.6 Million vulnerable learners in target primary schools were provided with school meals during

the Financial year 2024 I 2025.
n.

xv
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Results area Performance

iii. The Teachers Service Commission deployed 3,000 teachers to schools with the highest teacher shortages

during the FY. The share of teachers reported to be in class and teaching in target schools for the school

grants is 95.40 percent.

Results Atea2 - Improve girls'
participation in schooling,
including in refugee hosting
counties.

34,000 vulnerable learners (17,483 girls) who were awarded with scholarships through the Elimu scholarship

programme in2022,20213 andJanuary 2024who include 19,574 (10,393 girls) in 2023 and14,426 (7,090 girls)

in2024 were provided with mentorship support services which include psychosocial support and career guidance.

The 34,000 scholars who are in Forms 2,3 and 4 across various schools in the Country were also facilitated with

school fees, school kits, pocket money and transport to and from school during the Financial year.

Results Area 3 - Strengthen
Reform Implementation capacity
The Results area 3 will address the

following challenges:

1. I Hubs were completed and handed over to all the 35 Teachers Training Colleges across the Country. College

tutors and Principals were trained on the optimal utilization of the Ihubs.

2. 13,500 Grade 9 classrooms were constructed and completed in existing Junior schools including in
refugeelhost communities at a cost of 13.5 Billion shillings.

3. Rolling out of the implementation of CBC and CBA activities continued to be undertaken well during the

Financial year.

Introduction

Section 8l(2)(/) lsection 164 (2)O of the Public Finance Management Act, 2012, requires that the Accounting Offlrcer include a

statement of the national government entity's performance against predetermined objectives at the end of each financial year.

The key development objectives of the project's agreement/ plarr are to:

a) To reduce regional disparities in learning outcomes

xvr
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b) Improve the retention of girls in upper primary education , and

c) To Strengthen systems for delivering equitable education outcomes.

Progress on the attainment of strategic development objectives

Project Objective Outcome !ndicator Performance

Kenyo Primary
educotion Equity in

Learning (KPEEL)

Program

l. To reduce regional

disparities in learning
outcomes.

lmproving
Learning

Outcomes:
Supporting
development of
Kenya's human
capital for
productivity and
growth

l. Targeted primary schools

receiving school grants for
completing priority areas in

their StPs (Number) .

MoE has disbursed the 1st tranche
of the RBSG to allthe s,4zztargeted
schools for implementation of
School lmprovement Priorities.
Schools implemented priorities
captured in their SlPs during the FY

202412O2s.
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ii. Number of Vulnerable
Learners who are provided

with school meals during each
School Calendar Year.

(Number)

2.5 Million learners benefitted from
the school meals program in the
Financial Year which included
learners in the refugee Camps.

iii. New teachers deployed to
primary schools with the
highest teacher shortage
(Number)

TSC deployed 3, 000 teachers to
schools with the highest teacher
shortage during the FY 2024/2025

ii. lmprove the
retention of girls in
upper primary
education ,

lmproving
Learning
Outcomes:
Supporting
development of
Kenya's human
capital for
productivity and
growth

Number of Vulnerable
Learners selected to receive a
scholarship, school kits, and

mentoring su pport services.

34,000 1L7,483 girls) awarded
scholarships through KPEELP

through EGF and JKF. These

included; L9,57 4 (9,181 boys, 10,393
girls) in 2023 and 1,4,42617,336

boys, 7,090 girls) in 2024. The

34,000 scholars are in Forms 2, 3 and

4 across various Secondary Schools

in the Country.

Facilitation of the 34,000 scholars

through provision of fees, school
kits, pocket money, transport to and

from school and mentorship support
services was undertaken during the
Financial Year.

xvlll
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Tt ir. Strengthen systems

for delivering
equitable education
outcomes

lmproving
Learning
Outcomes:
Supporting
development of
Kenyo's humon
copitalfor
productivity and
growth

iv. Successful rollout of CBC

and CBA reforms in basic

education (Yes/No)

KICD

o Rationalization of curriculum
designs for PPl - grade 9 as per
the recommendations of the
Presidential Working Party on
Education Reform (PWPER) .

o Adaptation of the rationalized
curriculum design for learners
with special needs.

o Finalization of designs for PPl,
PP2, grades 1-4.

oVetting of materials for PP1-
grade 4.

o Created multimedia content for
digital, radio, and TV.

o Scripted 30 teacher education
TV programs.

o Monitoring of CBC
implementation and reporting.

o Development of parental
engagement materials.

o Capacity building of CBC
technical offrcers.

o Editing and adaptation grade 11

curriculum in 38 leaming areas.
o Created and validated scope and

sequence charts for grades 10-
12 across 50 leaming areas.

o Developed multimedia and
interactive digital content for
students with visual and hearing

x1x
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impairments in 10 learning areas

and for grade 5.
oProduced course books and

support materials for indigenous
languages and grade 1 learners
from vulnerable communities.

o Developed curriculum designs
for 14 vocational leaming areas

and curated digital content for
grade 6.

oCreated 286 TV and 210 radio
programs for grade 6 and
monitored CBTE
implementation.

o 156 radio programs have been
scripted in four (4) learning
areas in gradeT.

o Scripting TV programs for
grade 7 in four (4) leaming areas

and grade 7.

KNEC;

o Development of two sets of

a

formative assessment tools for
29 subjects in DPTE for the
2024 cohorts.
Alignment of the
Competency-Based
Assessment Framework
(CBAF) with rationalized
ctrrriculum designs.

xx
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o Adaptation of assessment
tools for Grades 7-8 and
DECTE Year I and 2 for the
2024 cohorts.
Administration and
monitoring of phase one of
formative assessment (SBA
tools) for Grades 3-8,
foundation, intermediate, and
pre-vocational levels.
Administration and
monitoring of formative
assessment tools (SBA) for
DPTE and DECTE grades for
the2024 cohorts.
Training of 721 teachers (342
female, 379 male) on
competency-based
assessment, including 214
Primary, 252 Junior School,
143 teacher training college,
and ll2 special needs

education teachers in April
2024.
Assessment Tools : Developed
for grades 3 - 7 (age-based
pathway), stage-based
pathway (Foundation,
lntermediate, and Pre-
Vocational levels) including
numeracy, literacy, and
vocational skills, with tools
created between March-May
and October-November 2023.

a

a
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o Formative Assessment
Materials for Teacher
Education: Created for
Diploma programs in Primary
and ECD, including two sets

of School-Based Assessment
(SBA) tools per progftrm,
developed and administered
in July-August and October
2023.
School-Based Assessments
(SBA): Conducted in two
phases, with practical tasks
from June - August and
written tests in October 2023.

Quality assurance was
perfomred in October 2023.
Formative Assessment Tools
for CBTE Curriculum:
Developed in September
2023, covering all 22 subjects
and professional areas.

Teacher Training: In April
2023, 611 teachers received
training on Competency-
Based Assessment (CBA) and
item writing. An additional
120 teachers from Kakuma
and Dadaab refugee camps
were tained in June 2023.

a

a

a
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ii. Capacity building of target
Teacher Training Colleges for
implementation of
com petency-based teacher
education curriculum.
(Yes/Nol; DLlT ; Frequency:

Annual ; Data source: PTTCs

data for annual reports; IVA

verification;

a Functional ICT enabled
learning resource centers (l-
HUBs) have been established
in all the teacher training
colleges.

The guidelines for
establishing functional
linkages to primary schools
for teaching practice
(practicum) were approved by
the Principal Secretary and
shared with all teacher
training colleges.

Training on structured
linkages was successfully
conducted for over five
hundred and sixty (560)
members of college and
linked school leadership on
supporting teacher trainees
during practicum across all 35

teacher training colleges.
Participants included four
teachers from each ofthe three
linked schools, as well as

college management
consisting of the principal,
deputy principal, practicum
director, and ICT tutor, along
with the hosting Curriculum
Support Offrcer (CSO).
Participants received two days
of trainins on the guidelines

a

a
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for linkages and networking.

iii. New classrooms

constructed in existfng schools
as per the needs-based school

infrastructu re investm ent plan
(Number)

A total of 13,500 classrooms were
constructed in Junior Schools across

the Country duringthe financialYear
2O2412O2s.

{
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Environmental and Sustainability Reporting

The KPEEL project is committed to managing any anttcipated environmental and social

risks by implementing the planned measures already in place in the environmental and social

management plan for the project. Furthermore, the various interventions of the Program

aim to strengthen existtng country education systems thereby ensuring the sustainability of

good practices and results beyond the project.

1. Sustainability strategy and profile

Institutionalization of best practices from previous projects is done after the evaluation and

closure of projects. This ensures new practices are embedded in normal operations in

subsequent projects including KPEEL which has borrowed from lessons learnt in previous

education projects. The project is also strictly guided by the provisions of its Program

Appraisal Document, which was signed before commencement and hence is rather

unafficted by changing political or macroeconomicfactors. Though unlikely, any inevitable

adjustments would be considered in consultation with all stakeholders with the view of not

affecting the effectiveness or fficiency of project interventions or the sustainability of their

results.

2. Environmental performance

The organtzation and project is guided by various legislation and policies including the

Environmental Management and Coordination Act, 1999, (amended 2015), Environmental

Management ond Coordination Act (lYaste Management Regulation, 2006),

Environmental Management and Coordination Act (Air Quality) Regulations, 2014, Draft

Environmental Management and Coordination (E-waste Management Regulations, 2013

and Guidelines for E-waste Management in Kenya, 2010. The project also has an

Environment Social Management Systems (ESMS) manual that guides the disposal and

management of any waste generated as a result of project activities. The project also

excludes any activities that would affect biodiversity.
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3. Employee welfare

The Human Resources and Management Department deploys all employees to the project

and currently, the Gender ratio is I ; 1, indicating fairness tn the recruitment for both

genders. The Project implementation team also benefits from specialized trainings every

year to improve their skills and facilitate progression in their careers. Appraisals are also

conductedfor every staff in the project in line with the requirements of the Human Resources

and Management Department for the Ministry.

The organization and project also adhere to the Occupational Safety and Health Act (OSHA)

(2007) and this idorms the provisions tn the ESMS manual which guide on all issues Health

and Safetyfor the Project. Specifically, it spells out safe andfavourable working conditions

for project staff and all workers engaged in all interventions including the provision of the

right equipment. Trainings and Sensitizations are also corried out regularly for all

stakeholders to ensure the OSHA Act is complied with in all operations.

a) Responsible ethical practices

Training was conducted on anti-corruption by fficers from the Ethics and Anti-

corruption Commission (EACC) for the Program Implementation Team and the

implementing teamsfrom TSC and the agencies. This included training on the Public

Offcer Ethics Act which all project personnel should adhere to. In addition, since

project personnel are public servants, they are non-partisan and are regularly

advised by the Human Resources Departments to maintain political neutrality at all

times.

b) Regulatory impact assessment.

The project is guided by a Stakeholder Engagement Plan which presuibes the need

for continuous stakeholder consultations throughout project implementation. This

ensures open lines of communication with stakeholders. In case of any concerns of

grievance, the project also has afuncttoning Grievance Redress Mechanism in place

tofollow up on any concerns, their resolution, and delivery offeedbackfor all

concerns raised.
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4. CommunityEngagements

The program engages with community leaders to share the bene/its of education for the

children in their communities. The tmportance of all learners especially girls staying in

school is also emphasized. A case in point is the continuous engagement with block leaders

in the refugee catnps in Kakuma and Dadaabfor ownership to ensure learners stay in school

and any who may have dropped out are supported to come back to school in line with the

school re-entry guidelines. This also includes advocacy to ensure teenage mothers are

supported to continue wtth their education and not be shunned by their communities.
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Statement of Project Management Responsibilities

The Principal Secretary for the State Department for Basic Education and the Program

Coordinator for Kenya Primary Education Equity in Learning Program are responsible for

the preparation and presentation of the Project's financial statements, which give a true and

fair view of the state of affairs of the Project for the financial year ended on June 30,2025.

This responsibility includes (i) Maintaining adequate financial management arrangements

and ensuring that these continue to be effective throughout the reporting period, (ii)

Maintaining proper accounting records, which disclose with reasonable accuracy at any time

the financial position of the project, (iii) Designing, implementing and maintaining intemal

controls relevant to the preparation and fair presentation of the financial statement, and

ensuring that they are free from material misstatements, whether due to error or fraud,(iv)

safeguarding the assets of the project, (v) Selecting and applying appropriate accounting

policies and (v) Making accounting estimates that are reasonable in the circumstances.

The Principal Secretary for the State Department for Basic Education and the Program

Coordinator for Kenya Primary Education Equity in Learning Program accept

responsibility for the Project's financial statements, which have been prepared on the accrual

basis method of financial reporting, using appropriate accounting policies in accordance with

Intemational Public Sector Accounting Standards.

The Principal Secretary for the State Department for Basic Education and the Program

Coordinator for Kenya Primary Education Equity in Learning Program are of the opinion

that the Project's financial statements give a true and fair view of the state of the Project's

transactions during the financial year ended June 30, 2025, and of the Project's financial

position as at that date. The Principal Secretary for the State Department for Basic

Education and the Project Coordinator for Kenya Primary Education Equity in Learning

Program fuither confirm the completeness of the accounting records maintained for the

Project, which have been relied upon in the preparation of the Project financial statements and

the adequacy of the systems of intemal financial control.

The Principal Secretary for the State Department for Basic Education and the Program

Coordinator for Kenya Primary Education Equity in Learning Program confirm that the

Project has complied fully with applicable Govemment Regulations and the terms of external
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(

financing covenants and that Project ftHrds received during the financial year under audit were

used for the eligible purposes for which they were intended and were properly accounted for.
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Approval of the Program Financial Statements

The Program financial statements were approved by the Principal Secretary for the Ministry

of Education and the Program Coordinator for Kenya Primary Education Equily in

Learning Program on27 August 2025 and signed by:

&il2
Amb- (Prof.) Jrrlirrs I(- Bitokn CBS
Principal Secretaryr/
Chief Officcr

I\{artha Ekirapa
Project Coordlnator
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REPORT OF THE AUDITOR-GENERAL ON KENYA PRIMARY EDUCATION EQUITY
IN LEARNING PROJECT IDA GRANT NO. D991.KE AND CREDIT NO. 7O67.KE AND
GRANTS NOS. TF C3O6.KE AND TF C3O7.KE FOR THE YEAR ENDED 30 JUNE, 2025
- STATE DEPARTMENT FOR BASIC EDUCATION

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnterna! Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
materialmisstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-Genera! as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

on Kenya Primary Education Equity in Learning
and Credit No. 7067-KE and grants NOs. TF C306-KE and TF Cj|7-KE for the year ended 30 June, 2025 - State
Department for Basic Education



t
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of Kenya Primary Education Equity
in Learning Project IDA Grant NO. D991-KE and Credit No. 7067-KE and grants NOs.
TF C306-KE and TF C307-KE - State Department for Basic set out on pages 1 to 38,
which comprise of the statement of financial position as at 30 June, 2025, statement of
financial performance, statement of cash flows, statement of changes in net assets, and
the statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in

accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, the financial position
of the Kenya Primary Education Equity in Learning Program, IDA Grant NO. D991-KE
and Credit No. 7067-KE and grants NOs. TF C306-KE and TF C307-KE as at
30 June, 2025, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public SectorAccounting Standards (Accrual Basis) and
comply with the Financing Agreement Grant No. D991-Ke and Credit No. 7067-Ke dated
14April, 2Q22and Grants Nos. TF C306-KE and TF C307-KE of 07 March, 2023 between
the Republic of Kenya and the lnternational Development Association and the Public
Finance Management Act, 2012.

Basis for Qualified Opinion

Unreconciled Special Deposits Balances

Note 17 to the financialstatements reflects specialdeposit accounts disclose DLI account
balance of Kshs.4,325,501,281 while the special deposit accounts statements reflect a
balance of Kshs.4,306,961,432, resulting to an unreconciled variance of
Kshs.18,539,849.

ln the circumstances, the accuracy and fair statement of the special deposit account
balance of Kshs.4,306,961,432 could not be confirmed.

The audit was conducted in accordance with the lnternationa! Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Kenya Primary Education Equity in

Learning Program, IDA Grant NO. D991-KE and Credit No. 7067-KE and Grants NOs.
TF C306-KE and TF C307-KE Management in accordance with ISSAI 130 on the Code
of Ethics. ! have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Report of the Auditor-General on Kenya Pimary Education Equity in Learning Project IDA Grant NO. D99|-KE
and Credit No. 7067-KE and grants NOs. TF C306-KE and TF C307-KE for the year ended i0 June, 2025 - State
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Other Matter

Unresolved Prior Years Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2025.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in
the Basis for Qualified Opinion Section. I have determined that there were no key audit
matters to report in the year under review.

Other lnformation

Conclusion

The Management is responsible for the Other lnformation set out on pages v to xxx which
comprises Program lnformation and Overall Performance, Statement of Performance
Against Program's Predetermined Objectives, Environmental and Sustainability
Reporting and Statement of Program Management Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Project financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on Kenya Primary Education Equity in Learning Project IDA Grant NO. D99|-KE
and Credit No. 7067-KE and grants NOs. TF C306-KE and TF Cj07-KEfor the year ended 30 June, 2025 - State
Department for Basic Education

3



Basis for Conclusion

1. Unapproved Budget

The statement of comparison of budget and actual amounts reflects fina! receipts and
expenditure budget amounts of Kshs. 13,914,157,746 and Kshs. 13,423,191,094
respectively. However, there was no evidence of the budget having been approved by
the National Steering Committee, contrary to the requirement of article 1 (A)(2) of
Schedule 2 of the Financing Agreement dated 14 April, 2022, thus casting doubts on the
authenticity of the budget amounts.

ln the circumstances, the Management were in breach of the financing agreement.

2. Slow Draw of Projects Funds

The Funding summary at page x under the Program lnformation and Overall Performanc,e
reflects total Donor Commitment of Kshs. 35,338,664,850 and Government of Kenya
commitment of Kshs. 14,604,640,000 all totalling Kshs. 49,943,304,850 over the Program
life ending 31 December,2026. However, only Kshs. 28,261,094,723 which included
Government of Kenya commitment of Kshs. 14,604,640,000, had been drawn as at 30
June,2025 resulting to undrawn balance of Kshsh.21,682,210,127 or 43o/o of the total
commitment. This is indicative of low absorption of and the project may not fully
implement the planned activities within the project life.

ln the circumstances, the slow draw down of funds may negatively impact on the service
delivery to the public.

3. lrregularities in the Supply, Delivery, lnstallation and Commissioning of ICT
Equipment in Public Teacher Training Colleges

As previously reported, the Program Management procured for the supply, delivery,
installation and commissioning of ICT equipment in thirty-five (35) public teacher training
colleges through framework contracts valued at Kshs.1 ,042,287,068. However, the
following inconsistencies were identified: -

i. The Program initiated Programs on the installation and commissioning of ICT
equipment in thirty (30) public teacher training colleges. The contracts were signed
on 27 October, 2023 and were to run for a duration of three (3) months with
expected completion date of 27 January, 2024. However, the contract extensions
ended on 02 September, 2024, eleven months after the initial contract date
resulting to eight months delay. This was contrary to Regulation 137 (e) of the
Public Procurement and Asset Disposal Regulations, 2020 which provides that the
requirements of the contract shall be closely monitored to ensure that there are no
deviations or risks and those identified dealt with in time;

Report of the Auditor-General on Kenya Primary Education Equity in Learning Project IDA Grant NO. D99l-KE
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ii. Management did not impose liquidated damages on the suppliers as required by
Section 140 of the Public Procurement and Asset Disposal Act, 2015;

iii. Field inspection at KibabiiTeachers Training College revealed that ten (10) laptops
supplied to the College had been stolen and the matter reported to the police.

ln the circumstances, value for money may not have been realized from the contracts
while Management was in breach of the law.

4. Lack of a Procurement Plan

The statement of financial performance reflects use of goods and services amounting to
Kshs.538,898,424 as disclosed in Note 8 to the financialstatements. However, during the
year, Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Section 45(3Xa) of the Public
Procurement and Asset DisposalAct, 2015 which states that "all procurement processes
shall be within the approved budget of the procuring entity and shall be planned by the
procuring entity through an annual procurement plan".

ln the circumstances, Management was in breach of the law.

The auditwas conducted in accordance with the lnternational lSSAls 3000 and 4000. The
Standards requires that I comply with ethical requirements and plan and perform the audit
to obtain assurance about whether the activities, financial transactions and information
reflected in the financial statements comply, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on the effectiveness of internal controls, risk management and governance
section of my report, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Failure to Hold Quarterly Meetings

During the year under review, the National Steering Committee held only one meeting
contrary to the Paragraph (2Xb) of Section 2 of the Financing Agreement which provides
that the National Steering Committee shall meet quarterly, and shall be responsible for
approving the AnnualWork Plan and Budget ensuring that activities are aligned with any
changes in policy and reform and that there is adequate staff to support the operations,
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facilitating interventions with the relevant directorates and agencies, following up on the
implementation of key fiduciary and safeguard actions.
ln the circumstances, the Program did not benefit from the oversight role and advice from
the committee.

The audit was conducted in accordance with the lnternational lSSAls 3000 and 4000. The
Standards requires that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by lnternational Development Association (lDA), I report based on my audit
that I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit. ln my opinion:

Information given in the Management report on pages v to xxx is consistent with
the fi nancial statements;

Adequate accounting records have been kept by the Program, so far as appears
from the examination of those records; and,

l[. The Program's financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The lnternational Development Association (lDA), requires that, I report on the legal or
regulatory requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Program's compliance with laws and regulations.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financialstatements in accordance with lnternational Public SectorAccounting Standards
(Accrual Basis) and for maintaining effective internal controls as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.
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ln preparing the financial statements, Management is responsible for assessing the
Program's, ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Program's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit Institutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financia!
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
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systems in accordance with the provisions of Section 7(1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.oo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FCPA
AUDITOR.GENERAL

Nairobi

02 October,2O25
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Annual Report and Financial Statement for the financial year ended fune 30, 2025

Notes BY 2024-2025
lkhs

Revenue
Revenue Transfers 6 12,891,031,995

Revenue by 3rd party for the program 7 38,968,922,410

Total revenue 51,859,954,406

Expenses
Use of goods and services 8 538,898,424

Other Transfers/S ubsidies/Grants 10 12,785,612,446

Payments by 3rd party for the program 1l 38.968,922,410

Total expenses 52,293,433281

Other gains/(losses)
Deficit (433,478,875)

l.Statement of Financial Performance for the Year Ended 30th June 2025.

Explanatory notes to this statement form an integral part to the financial statements

The financial statements were approved on?7th August 2025 and signed by:

;l:f*
Amb. (Prof.) Julius K. Bitolq CBS
Principal Secrctary/
Chief Officcr

Martha Ekirapa
Project Coordinator

CPA. rice A. Ochieng'
Project Aceountant
ICPAK Menrber 155O2:



Kenya primary education equity in learning prugrum (P176867-KE)
Annual Report and Financial Statement_for the financialyear ended June 30,2025

2. Statement of Financial Position as at 30fr June 2025

Explanatory notes to this statement form an integral part to the financial statements

The financial statements were approved on?7th August 2025 andsigned by:

8,/t
Amb. (Prof.) Julius I(. Bftolq CBS
Princlpal Secretary/
Chicf Officer

Martha Ekirrpe
Project Coordlnator

....fufiH....
CPA. lt#*iou A. Ocbiengr

Project Accountant
IC?AK Member 155O2r

2

Assets

Current Assets
997,257,669Cash in Bank(Cash book) L2 glg,967,l3l
380,613,376Receivables 13 37,800

1377.871.045920.004.931Total Current Assets
Total Non- Current A$ets

1377.871.045920,004.931Total Assets (a)

Current Liabilities
16.613L4 466,600Trade and Other Payables
16.613466,600Total Current Liabilities
16.613466,600Total Liabilities (b)

t$7'116,4.432Net Assets (a-b) 919.538J31

Reoresented Bv:
1377,854,432919,538J31Accumulated Sumlus
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3. Statement of Changes in Net Assets

Amb, (Prof)Juliug IC Bttolq CBS
Principal Sceretrry/
Chisf OfEcer

,fiw . .......S**h.........
Marthr Ekimpe
Project Coordlnator

....fr*^ ....
Cfl Ur(rfccA- Ocbleng'
Project Accountant
IC?AK Member 15502:

3

1377,854,432As at 30fr June 2024 (Cash Basis)

Adiustnents
Asset Recoenition

16 Q4,837,226)Liabilities reco gnition

1353,017,206As at lil July 2024

(433,478,875)(Deficit) for the year

919,538J31As at 30th June 2025
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4. Statement of Cashflow for the year ended 30th June 2025

Explanatory notes to this statement form an integral part to the financial statements

The financial statements were approved on27th August 2025 and signed by:

&,lt
Amb. (Prof.) Julius K. Bitolq CBS
Principal Secretary/
Chisf OflEcer

Martha Ekirapa
Project Coordlnator

CPA. Pf#"i"o A. Ochieng'

Project Accountant
ICPAK Member 15502:

4

Cashflow from operating activities
Receipts

6 12,891,031,995Revenue Transfers
12.891.031.995Total receipts

Pavments
8 538,898,424Use of goods and services
10 12,785,612,446Other Transfers/Subsidies/Grants

13.324.510.870Total payments
(433,478,875\

381,025,56318Change in net asset
(52,453.312)15Net cash flow from operating activities

Net cash flows from investing activities
activitiesNet cash flow from

(52,453,312)Net increase/ decrease
16 972,420.443Cash and cash equivalent at lst July 2024
t2 919.967.131Cash and cash equivalent at end June 2025
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5. Statement of Comparison of Budget and Actual Amounts for the Year ended 30th June 2025

,ii: i. 
: ::1*ii:i;-'-:::i::i::+. - g.riill

Kshs Kshs Kshs KshsRevenue Kshs

2,000,000,000 10,080,921,614 10,615,731,019 (534,809,405) t05%Revenue Transfers(Grant) 9,080,921,614

3,833,236,132 2,275,300,976 1,557,935,156 s9%2,133,236,132 l,7o0,ooo,o00Revenue Transfers(Credit)

93%3,700,000,000 L3,914,,157,746 12,891,031,995 rr023,125,75110,214,157,746Total Revenue

Payments

538,898,424 89,889,244 86%628,787,668Use of goods and services 628,787,668

100%12,794,403,425 12,785,612,446 9,790,979t2,794,403,425Other
Transfers/Subsid ies/Grans

13,324,510,870 98,68022313,423,191,094 13,4231191,094Total Payments
197,360,447490,966,652 (433,478,87O(3,209,033J48)Surplus or Deficit

J:E,lt
Amb- (Prof.) Julius Ii Bitotq CBS
Principal Secretary/
Chief Oftieer

Martha Ekirapa
Project Coordinator

CPA. A. Ochieng'
Project Accountant
ICPAI( Mem.ber 155O2:

5
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Budget notes

o Utilization of grant revenue is more by 105% because the budget was prepared and approved in cash basis however the balances

for the FY 2023124 in the account were not required to be refunded to exchequer. These amounts were additionally utilized while

paying for expenses during the year 2024125

. There original budget under grant revenue was increased under article 223 since there was increased demands for payments by

the program particularly during construction of Junior secondary classrooms and because the program was able to access more

funds from the development partners which informed the necessity of the progrtlms increased fiscal space of Shs 2,000,000,000.

o There original budget under credit revenue was increased under article 223 since there was increased demands for payments by

the program particularly during construction of Junior secondary classrooms and because the program was able to access more

funds from the development partners which informed the necessity of the programs increased fiscal space of Shs 3,700,000,000.

However, there was a budget cut towards closure of the financial year of shs 2,000,000,000 which reduced the increased budget

by Shs 2,000,000,000 therefore the net budget increase was Shs 1,700,000,000. The decrease affected the demanding

implementation of some of the activities of the program such as implementation of result based school grant which further

necessitated revision of the pro$am workplan and budget.

o As a result of the budget cut during the FY, l5%o of activities were not undertaken resulting to underutilization of goods and

servlces

a The actual payments under statement of comparison of budget differs with the expenses under the statement of financial

performance because there were treatment difference emanating from presentation and basis. The budget statement was prepared

on cash basis while statement of financial performance has been prepared under IPSAS accrual basis. The above statement is

explained by the statement of budget reconciliation.
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s*'r#*
Actual Surplus Amounts as per the statement of Budget @33.478"875'l

Presentation differences :

I Openins Cash & Cash equivalents 972.420.443

Basis differences:
2 Other receipts 3 81.025.563

Closing Cash and Cash Equivalent as per the statement of Cash flows 919.967.131

Statement of Budget Reconciliation

Notes to the Financial Statements

1. General Information

Kenya Primary Education Equity in Learning Project is established by and derives its authority and accountability from the financing

agreement between the National Treasury and the World Bank. Kenya Primary Education Equity in Leaming Project is wholly owned

by the Government of Kenya and is domiciled in Kenya. Kenya Primary Education Equity in Learning Project's principal activity is

Equalize learning opportunities, improve the participation of girls in schooling and strengthen capacity for implementing initiated

reforms.

2. Statement of Compliance and Basis of Preparation

The financial statements have been prepared in accordance with the Public Finance Management Act, 2012 and with the lnternational

Public Sector Accounting Standards (IPSAS).

Guiding note durins the transition period:

The financial statements have been prepared in accordance with the PFM Act, and International Public Sector Accounting Standards

(I4SAS), or Kenya Primary Education Equity in Learning Project has taken advantage of the transitional provisions under IPSAS 33'

and therefore these lil/ 2"d/ 3'd/year financial statements are transitional financial statements and the following elements of the financial

7
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statements hrve not been recognized as Kenya Primary Education Equity in Learning Project has taken advantage of the transition

provisions outlined in IPSAS j j. (entity to state the transitional provtsions it has applied and the steps being towards full compltance

with IPSAS Acffual).

These financial statements were authorized for issue by the accounting officer on27th August 2025

3. Adoption of New and Revised Standards

r) New and amended standards and interpretotions in issue effective in the year ended 30 June 2025.

Applicable In January 2025

The standard sets out the principles for the recognition, measurement, presentation, and disclosure of leases.

The objective is to ensure that lessees and lessors provide relevant information in a manner that faithfully

represents those transactions. This information gives a basis for users of financial statements to assess the

effect that leases have on the financial position, financial performance and cashflows of an Entity.

The new standard requires entities to recognise, measure and present information on right of use assets and

lease liabilities.

State the expected impact of the standardto Kenya Primary Education Equtty in Learning Proiect if relevant

IPSAS 43

Applicable I't January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured at the lower of carrying amount

and fair value less costs to sell and the depreciation of such assets to cease and:

IPSAS 44: Non-

Current Assets Held

for Sale and

Discontinued

Operations

R
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Assets that meet the criteria to be classified as held for sale to be presented separately in the statement of

financial position and the results of discontinued operations to be presented separately in the statement of

financial performance.

State the expected impact of the standard to Kenya Primary Education Equity in Learning Project if relevant

Applicable Iil January 2025

The standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45 has additional guidance/ new

guidance for heritage assets, infrastructure assets and measurement. Heritage assets were previously excluded

from the scope of IPSAS 17 in IPSAS 45, heritage assets that satisff the definition of PPE shall be recognised

as assets if they meet the criteria in the standard. IPSAS 45 has an additional application guidance for

infrastructure assets, implementation guidance and illustrative examples. The standard has clarified existing

principles e.g valuation of land over or under the infrastructure assets, under- maintenance of assets and

distingui shing si gnificant parts of infr astructure as sets.

State the expected impact of the standardto Kenya Primary Education Equity in Learning Proiect if relevant

IPSAS 45- Property

Plant and Equipment

Applicable I't January 2025

The objective of this standard was to improve measurement guidance across IPSAS by:

i. Providing further detailed guidance on the implementation of commonly used measurement bases

and the circumstances under which they should be used.

ii. Clariffing transaction costs guidance to enhance consistency across IPSAS;

iii. Amending where appropriate guidance across IPSAS related to measurement at recognition,

subsequent measluement and measurement related disclosures.

The standard also introduces a public sector specific measurement bases called the current operational value.

IPSAS 46

Measurement

9
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ii) New and amended standards and interpretations in issue but not yet elfective in the year ended 30 June 2025

State the expected impact of the standard to Kenya Primary Education Equity in Learning Proiect if relevant

Applicable I't January 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS I I Construction contracts

and IPSAS 23 Revenue from non- exchange transactions. This standard brings all the guidance of accounting

for revenue under one standard. The objective of the standard is to establish the principles that an entity shall

apply to report useful information to users of financial statements about the nafure, amount, timing and

uncertainty of revenue and cash flow arising from revenue transactions.

State the expected impact of the standard to Kenya Primary Education Equity in Learning Proiect if relevant

IPSAS 47- Revenue

Applicable In January 2026

The objective of the standard is to establish the principles that a transfer provider shall apply to report useful

information to users of financial statements about the nafure, amount, timing and uncertainty of expenses and

cash flow arising from transfer expense transactions. This is a new standard for public sector entities geared

to provide guidance to entities that provide transfers on accounting for such transfers.

State the expected impact of the standard to Kenya Primary Education Equity in Learning Proiect drelevant

IPSAS 48- Transfer

Expenses

Applicable Iil January 2026

The objective is to prescribe the accounting and reporting requirements for the public sector retirement benefit

plans which provide retirement to public sector employees and other eligible participants. The standard sets

the financial statements that should be presented by a retirement benefit plan.

IPSAS 49-

Retirement Benefit

Plans

r0
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iii) Early adoption of standords

Kenya Primary Education Equity in Learning Project did not adopt new or amended standards in the financial year

State the expected impact of the standard to Kenya Primary Education EqurU in Learning Project if relevant

IPSAS 50:

Exploration For &

Evaluation of

Mineral Resources

Applicable I't January 2027

The objective of this Standard is to speciff the financial reporting for the exploration for and evaluation of
mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration and evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess such assets for impairment in
accordance with this Standard and measure any impairrnent in accordance with IPSAS 26.

iii. Disclosures that identiff and explain the amounts in Kenya Primary Education Equity in Learning

Project's financial statements arising from the exploration for and evaluation of mineral resources

and help users of those financial statements understand the amount, timing and certainty of future

cash flows from any exploration and evaluation assets recognized.

State the expected impact of the standard to Kenya Primary Education Equity in Learning Project if
relevant

l1
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4. Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair value and recognized on obtaining control
of the asset (cash, goods, services and property) if the transfer is free from conditions and it is probable that the economic benefits or
service potential related to the asset will flow to Kenya Primary Education Equity in Learning Project and can be measured reliably. To
the extent that there is a related condition attached that would give rise to a liability to repay the amount, the amount is recorded in the

statement of financial position and realised in the statement of financial performance over the useful life of the assets that have been
acquired using such funds.

ii) Revenue from exchange transactions

Interest income

Interest income is accrued using the effective yield method. The effective yield discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount. The method applies this yield to the principal outstanding to
determine interest income each period.

b) Budget information

The original budget for FY 202412025 was approved by the Council or Board onxxr Subsequent revisions or additional appropriations

were made to the approved budget in accordance with specific approvals from the appropriate authorities. The revised appropriations

are reduced to the original budget by Kenya Primary Education Equity in Learning Project upon receiving the respective approvals to

conclude the final budget. Accordingly, Kenya Primary Education Equity in Learning Project recorded additional appropriations of sfts

74,000,000 on the FY 202412025 budget following the CounciU Board's approval. Kenya Primary Education Equity in Learning
Project's budget is prepared on a different basis to the actual income and expenditure disclosed in the financial statements. The financial

statements are prepared on accrual basis using a classification based on the nature of expenses in the statement of financial performance,

1)
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whereas the budget is prepared on cash basis. The amounts in the financial statements were recast from the accrual basis to the cash

basis and reclassified by presentation to be on the same basis as the approved budget. A comparison of budget and actual amounts,
prepared on a comparable basis to the approved budget, is then presented in the statement of comparison of budget and actual amounts.
In addition to the Basis difference, adjustments to amounts in the financial statements are also made for differences in the formats and

classification schemes adopted for the presentation of the financial statements and the approved budget. A statement to reconcile the

actual amounts on a comparable basis included in the statement of comparison of budget and actual amounts and the actuals as per the

statement of financial performance has been presented in the notes to statement for comparison of budget against actual expenditure

c) Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. Cost includes expenditure that

is directly attributable to the acquisition or construction of the item of property appropriately. When significant parts of property, plant

and equipment are required to be replaced at intervals, Kenya Primary Education Equity in Learning Project recognizes such parts as

individual assets with specific useful lives and depreciates them accordingly. Likewise, when a major inspection is performed, its cost

is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair

and maintenance costs are recognized in surplus, or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil

or nominal consideration the asset is initially measured at its fair value.

d) Leases

Finance leases are leases that transfer substantially the entire risks and benefits incidental to ownership of the leased item to Kenya

primary Education Equity in Leaming Project. Assets held under a finance lease are capitalized at the commencement of the lease at the

fair value of the leased property or, if lower, at the present value of the future minimum lease payments. Kenya Primary Education

Equity in Learning Project also recognizes the associated lease liability at the inception of the lease. The liability recognized is measured

as the present value of the future minimum lease payments at initial recognition. Subsequent to initial recognition, lease payments are

apportioned between finance charges and reduction of the lease liability to achieve a constant rate of interest on the remaining balance

of the tiability. Finance charges are recognized as finance costs in surplus or deficit. An asset held under a finance lease is depreciated

over the useful life of the asset. However, if there is no reasonable certainty that Kenya Primary Education Equity in Leaming Project

will obtain ownership of the asset by the end of the lease term, the asset is depreciated over the shorter of the estimated useful life of the

asset and the lease term.
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e) Intangible assets

There was no acquisition of intangible asset within the year hence no recognition.

0 Research and development costs

Kenya Primary Education Equity in Leaming Project expenses research costs as incurred. Development costs on an individual project

are recognized as intangible assets when Kenya Primary Education Equity in Learning Project can demonstrate:

The technical feasibility of completing the asset so that the asset will be available for use or sale

Its intention to complete and its ability to use or sell the asset.

How the asset will generate future economic benefits or service potential

The availability of resources to complete the asset.

The ability to measure reliably the expenditure during development.

Following initial recognition of an asset, the asset is carried at cost less any accumulated amortization and accumulated impairment

losses. Amortization of the asset begins when development is complete, and the asset is available for use. It is amortized over the period

of expected future benefit. During the period of development, the asset is tested for impairment annually with any impairment losses

recognized immediately in surplus or deficit.

g) Financial instruments

IpSAS 41 addresses the classification, measurement and de-recognition of financial assets and financial liabilities, introduces new rules

for hedge accounting and a new impairment model for financial assets. Kenya Primary Education Equity in Learning Project does not

have any hedge relationships and therefore the new hedge occounting rules hwe no impact on the Company's financial statements- A

financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another

entity. At initial recognition, Kenya primary Education Equity in Leaming Project measures a financial asset or financial liability at its

fair value plus or minus, in the case of a financial asset or financial liability not at fair value through surplus or deficit, transaction costs

that are directly attributable to the acquisition or issue of the financial asset or financial liability.

Financial assets

14
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ClassiJication

Kenya Primary Education Equity in Learning Project classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity, or fair value through surplus and deficit on the basis of both Kenya Primary Education Equity in Learning

Project's management model for financial assets and the contractual cash flow characteristics of the financial asset. A financial asset is

measured at amortized cost when the financial asset is held within a management model whose objective is to hold financial assets in

order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal outstanding. A financial asset is measured at fair value through net assets/

equity if it is held within the management model whose objective is achieved by both collecting contractual cashflows and selling

financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. A financial asset shall be measured at fair value through surplus or deficit

unless it is measured at amortized cost or fair value through net assets/ equity unless an entity has made an irrevocable election at initial

recognition for panicular investments in equity instruments.

Subsequent measurement

Based on the business model and the cash flow characteristics, Kenya Primary Education Equity in Learning Project classifies its

financial assets into amortized cost or fair value categories for financial instruments. Movements in fair value are presented in either

surplus or deficit or through net assets/ equity subject to certain criteria being met.

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and

interest, and that are not designated at fair value through surplus or deficit, are measured at amortized cost. A gain or loss on an

instrument that is subsequently measured at amortized cost and is not part of a hedging relationship is recognized in profit or loss when

the asset is de-recogni zed or impaired. Interest income from these financial assets is included in finance income using the effective

interest rate method.

15



Kenya primary education equity in learning program (P176867-KE)
Annual Report and Financial Statementfor theJinancial year ended June 30, 2025

Fair value through net assets/ equity
Financial assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets' cash flows
represent solely payments of principal and interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except for the recognition of impairment gains or losses, interest revenue and foreign exchange

gains and losses which are recognized in surplus/deficit. Interest income from these financial assets is included in finance income using

the effective interest rate method.

Fair value through surplus or deficit
Financial assets that do not meet the criteria for amortized cost or fair value through net assets/ equity are measured at fair value through
surplus or deficit. A business model where Kenya Primary Education Equity in Learning Project manages financial assets with the

objective of realizing cash flows through solely the sale of the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible amounts. Trade and other receivables are

assessed for impairment on a continuing basis. An estimate is made of doubtful receivables based on a review of all outstanding amounts

at the year-end.

Impairment

Kenya Primary Education Equity in Learning Project assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at amortized cost and fair value through net assets/equity. Kenya Primary Education Equity in Learning

Project recognizes a loss allowance for such losses at each reporting date.

Financial liabilities

Classiftcation
Kenya Primary Education Equity in Leaming Project classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities measured through profit or loss.
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h) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received through non-exchange transactions (for

no cost or for a nominal cost), the cost of the inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for, as follows:

F Raw materials: purchase cost using the weighted average cost method.

) Finished goods and work in progress: cost of direct materials and labour and a proportion of manufacturing overheads based

on the normal operating capacity but excluding borrowing costs'

After initial recognition, inventory is measured at the lower of cost and net realizable value. However, to the extent that a class of
inventory is distributed or deployed at no charge or for a nominal charge, that class of inventory is measured at the lower of cost and

current replacement cost.
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Inventories (Continued)

Net realizable value is the estimated selling price in the ordinary course of operations, less the estimated costs of completion and the

estimated costs necessary to make the sale, exchange, or distribution. Inventories are recognized as an expense when deployed for

utilization or consumption in the ordinary course of operations of Kenya Primary Education Equity in Learning Project.

i) Provisions

provisions are recognized when Kenya Primary Education Equity in Learning Project has a present obligation (legal or constructive) as

a result of a past event, it is probable that an outflow of resources embodying economic benefits or service potential will be required to

settle the obligation and a reliable estimate can be made of the amount of the obligation. Where Kenya Primary Education Equity in

Learning Project expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is

recognized as a separate asset only when the reimbursement is virtually certain. The expense relating to any provision is presented in

the statement of financial performance net of any reimbursement.

Contingent liabilities

Kenya primary Education Equity in Learning Project does not recognize a contingent liability but discloses details of any contingencies

in the notes to the financial statements unless the possibility of an outflow of resources embodying economic benefits or service potential

is remote.

Contingent assets

Kenya primary Education Equity in Learning Project does not recognize a contingent asset but discloses details of a possible asset whose

existence is contingent on the occrurence or non-occunence of one or more uncertain future events not wholly within the control of

Kenya primary Education Equity in Learning Project in the notes to the financial statements. Contingent assets are assessed continually

to ensure that developments are appropriately reflected in the financial statements. If it has become virtually certain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured reliably, the asset and the related revenue are

recognized in the financial statements of the period in which the change occurs.
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j) Nature and purpose of reserves

Kenya Primary Education Equity in Learning Project creates and maintains reserves in terms of specific requirements

k) Changes in accounting policies and estimates

Kenya Primary Education Equity in Learning Project recognizes the effects of changes in accounting policy retrospectively. The effects

of changes in accounting policy are applied prospectively if retrospective application is impractical.

l) Employee benefits

Retirement benefit plans

Kenya Primary Education Equity in Learning Project does not maintain payroll for offtcers working under the project. All the personnel

are employees of the state department for basic education and other agencies.

m) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the date of the transaction. At each

reporting date, foreign currency monetary items are translated using the closing rate. Non-monetary items measured in historical cost

are translated using the exchange rate at the date of the transaction, and those measured at fair value are translated using the exchange

rates at the date when the fair value was determined. Exchange differences arising from the settlement of monetary items or translation

of monetary/non-monetary items at rates different from those at which they were initially reported are recognized in surplus or deficit

in the period.

n) Borrowing costs
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Borrowing costs are capitalized against qualifying assets as part of property, plant and equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired or constructed and borrowings have been

incurred. Capitalization ceases when construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

o) Related parties

Kenya Primary Education Equity in Leaming Project regards a related party as a person or an entity with the ability to exert control

individually or jointly or to exercise significant influence over Kenya Primary Education Equity in Leaming Project, or vice versa.

Related parties include State deparfrnent for basic education, Teachers service commission and implementing entities. State departrnent for basic

education is the parent line ministry who undertake transactions which were listed in program expenditure framework under the program which

are verified together with the entity's payments to achieve disbursement linked results.

TSC is a co-implementing entity for the program, both TSC implement DLI three which is charged with recruirnent and deployment of new

teachers in primary schools and junior secondary schools.
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p) Serviceconcessionarrangements

Kenya Primary Education Equity in Learning Project analyses all aspects of service concession alrangements that it enters into in

determining the appropriate accounting treatment and disclosure requirements. In particular, where a private party contributes an asset

to the zurangement, Kenya Primary Education Equity in Learning Project recognizes that asset when, and only when, it controls or

regulates the services. The operator must provide together with the asset, to whom it must provide them, and at what price. In the case

of assets other than 'whole-of-life' assets, it controls, through ownership, beneficial entitlement or otherwise - any significant residual

interest in the asset at the end of the arrangement. Any assets so recognized are measured at their fair value. To the extent that an asset

has been recognized, Kenya Primary Education Equity in Learning Project also recognizes a corresponding liability, adjusted by a cash

consideration paid or received.

q) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly liquid investments with an

original maturity of three months or less, which are readily convertible to known amounts of cash and are subject to insignificant risk

of changes in value. Bank account balances include amounts held at the Central Bank of Kenya and at various commercial banks at the

end ofthe financial year.

r) Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the financial statements for the year ended

June 30,2025.
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5. Signfficant Judgments and Sources of Estimation Uncertainty

The preparation of Kenya Primary Education Equity in Learning Project's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities,
and the disclosure of contingent liabilities, at the end of the reporting period. However, uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of the asset or liability affected in future
periods.

Estimates and assumptions.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
Kenya Primary Education Equity in Learning Project based its assumptions and estimates on parameters available when the consolidated

financial statements were prepared. However, existing circumstances and assumptions about future developments may change due to
market changes or circumstances arising beyond the control of Kenya Primary Education Equity in Learning Project. Such changes are

reflected in the assumptions when they occur. IPSAS 1.140

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to inform potential future use and value from
disposal:

Project

Provisions

))



Kenya primary education cqurty in learning program (P176867-KE)

Annuol Report and Financial Statementfor theJinanctalyear ended June i0,2025
Provisions are measured at the management's best estimate of the expenditure required to settle the obligation at the reporting date and

are discounted to present value where the effect is material.
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Notes to the financial statements

6. Revenue Transfers

a) Details to Revenue Transfers

ended fune 30,2025

Unconditional Transfers

2,275,300,976Credit Transfers from
Development partters

10,615,731,019Grant Transfers from
Development Dartners

12,891,031,995Total Unconditional Transfens
(a)

Conditional Transfers

Total Conditional Transfers (b)

12,991,031,995Total Transfers for the Year (a
+b)

Name of The Entity
Transferring

Amount
recognized to
Statement of

Financial
performance

Amount
deferred

under
deferred
income.

Amount
moved

to
Capital

fund

Total transfers
(Current FY)

Kshs Kshs Kshs Kshs

GOK Funding

IDA- Credit 2,275,300,976 2,275,300,976

IDA- Grant 1,988,948,018 1,988,948,018

Trust Fund C306 8,626,783,002 8,626,783,002

Trust Fund C307

TotaI 12,891,031895 12,891,031,995
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These refers to exchequer recetpts emanatingfrom proceeds of Credits and Grants from the World Bank

7. Revenue for the program by third party

8. Use of Goods and Senices

Kshs

38,968,922,410Revenue by 3rd parly for the program

3E-96E 92fu110Total

9,090,113 9,090,113(2210100) - Utilities, supplies and services

2,310,4832,310,483(2210200) - Communication, supplies and services

343,133,845342,668,645 465,200(221 03O0)-Domestic travel and subsistence

5,486,0295,486,029(22 I1200) - Fuel Oil and Lubricants

2,1682,168(2210500) - Printing, advertising and information
& services

180,000180,000(2210700) - Training expenses

49,092,26749,092,267(2210800) - Hospitality supplies and services

127,867,880127,867,880(22ll3l 0) - Contracted professional services and

consultancies

1,585,6391,585,639(2220100) - Routine maintenance - vehicles and other

150,000150,000(2210600) Hire of services and

46s200 538,898,424538,433224Total
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9. Transfer to Other implementing agencies

Total

Disbursement to
SAGA's

1,170,189,726 92r,178,927 48,911,376 249,010,799JKF 48,911,376

162,338,981 12,124,517174,463,498KICD
3,596,2906,080 480,000,000 476,409,800NACONEK

KEMI
150,000,000 150,000,000KNEC

4E9y1,4fr 1,91j'6$.ru 1JjJ9$81,7!8 64,632X13 ?.49fiL4,7lf'Sub-Total

27,056,558 26,343,083 336,251 626,141248,916AIE's to Counties

26343.083 336251 626.141248.916 27.056.558Sub-Total
26343.083 336251 249.636.94049.166373 2.001.709.782
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Notes to the financial statement

10. Other TransferslSubsidies/Grants

707,742,004
(3100000) - Grant for Acquisition of non-financial assets (Establishment of ICT
Ihabs in public TTC's)

1,195,200
(2640599) SIP Grants to selected Primary schools

9.000.000.000(2640503) - Grants for infrastructure development in jss

2.600.26sA42(2640100) - Grants for scholarships

476,409,800(2630101) Grants for Purchase of Fortified food for Learners

12,785,612,446Total
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Notes to the financial statement

11. Classffication of payments made by Third Parties by Nature of expenses

12. Cash and Cash Equivalents as at 30th June 2025

7,934,284,0744,075,593,389 1,390,990,6852 2,466,7OO,0OOScool Feeding Program

11,330,133,879 37,0W,957,2O9 99,026,366,884
4

39,695,275,797
Jss Capitation-
Capitation Grants

426,45L,5O6 L,675,L26,45O851,563,620 397,LLL,324
5

Kise-Facilitatio nspecial

Needs Education

150,623,011 409,054,033L33,477,544 L24,953,478
5

Recruitment Of lct
lnterns

4,383,861,3542,44L,730,682 7,942,L3O,682
5

School Examination And

lnvigilation Fees

263,787,743263,787,743

6

Rehabilitation Of
Classrooms ln Primary

Schools
3E,968,922,410 102,692,480,5481E,134,810,49445,588,747,643Total

972,420,443670,330,192Cash in Cash

972.420.443670330.192

24,837,226Prior
249,010,799Amount held SAGAS

626,140Amount held by Counties
24.837226249.636.939

Prior year adjustnents
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Total Cash and Cash uivalents

13. Receivables

Ageing analysis for Receivables

14. Trade and Other Payables

919,967,131 997257,669

37,800Un-surrendered IMPRESTS
331.447.004Iotal amount receivable from IPF

48.917.456Amount receivable from SAGA's
248,916Amount receivable from Counties

37,800 380,613376Total Receivables

Current FY 7o of the total

Less than I year 37,800 100.00%

t-2 0.00%

7-3 0.00%

J 0.00%

Iotal (a+b) 37,800 l00o/o

465,200Trade payables

1,400IPF balance
16,613Third party deposit and retention

16,613466,600Total trade and other paYables
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Under one year 466,600 t00%

1-2 years

2-3 years

Over 3 years

1000Total (tie to above total) 466,600

Ageing analysis: (frade and other payables) Current Ff

Thc invoice was presatcd after payments had beeD stopped fot the year, IPF balarce was uDspent bala[ce ftom Narok coutrty that was

depositEd in the accouut,

15. Cash Generated from Operations

16. Prior Year adjustments

7o ofthe
Totel

G33.47E.87s)Deficit for the year

Adiustd for:
Workins capital adjustments

380.57s.576Decrease in receivables
449,987lncrease in payables

(52.453312)Net cash llow from operating activities

972,420,43Opening Bank Balances (A/c
1000622288- IPX' Parent project)

972,420,U3cBK A/C 1000622296 (DLI CR7o67-
KE) Loan account shared IPF/DLI

472,96t,2t1 472,96121rDLI banance within the account
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453,079,937cBK A/C 1000622288 (D991 -KE)
Grant account shared IPF/DLI

524,296,458 524,296,458DLI banance within the account
(7 t.2t 6.521)IPF balance within the account

991,257.669Total Cash and Cash Equivalent as at
30th iune 2024

(24,837.226)Opening adiustment

IPF balance within the account 499 9

Note:

The above adjustment was undertaken because there was no new bank account opened while separating DLI and IPF as per the

recommendations from the world bank finance support department while conducting financial management review on the project,

however bank account held with the CBK and which was initially operated as Loan account was adopted to be operated as the program

(DLI) account while the bank account held at CBK which was initially operated as Grant account was adopted to be operated as the

project, IPF- Parent operation account since the project was already ongoing and could not be suspended for banking alrangement to be

restarted.

lT.Special deposit accounts

The balances in the project's Special Deposit Account(s) as of 30th June 2025 are not included in the Statement of FinancialAssets since the line

items are yet to be drawn into the Exchequer Account as a voted provision'

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted in the year. These funds have been reported

as loans/grants received in the year under the Statement of Receipts and Payments.
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Special Deposit Accounts Movement Schedule

A/c DLI AF GRANT A/C 1000715154

rr) A/c DLI A/C 1000630s58

Opening balance
4,870,692269

Total amount deposited in the account
3,756,090,733 9363312,322

(8,626,783,002) (4,492,620,0531
Total amount withdrawn (as per Statement of Receipts &
Payments)

(D 4.870.692.269
Closing balance (as per SDA bank account reconciliatian
attachedl

2275,300,976 2t6,092335Opening balance

6.513356.8726314,449299Total amount deposited in the account

4.454.148231)(4264248,994\
Total amount withdrawn (as per Statement of Receipts &
Payments)

2275300.9764325.501281
Closing balance (as per SDA bank account reconciliation
attachedl
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Working capital adj ustments

37,800 380,613,376 380"575,576Decrease in receivables

449,987466,600 16,613Increase in payables

504.400 3E0.629.989 381.02s.563Net cash flow from operating activities

l8.Statement of change in net assets

l9.Related Party Disclosures

Nature of related partv relationships

Entities and other parties related to Kenya Primary Education Equity in Learning Program include those parties who have ability to exercise control

or exercise significant influence over its operating and financial decisions. Related parties include State department for basic education, Teachers

service commission and implementing entities. State department for basic education is the parent line ministry who undertake transactions which

were listed in program expenditure framework which are verified together with the entity's payments to achieve disbunement linked results.

TSC is a co-implementing entity for the program, both TSC implement DLI three which is charged with recruitment and deployment of new

teachers in primary schools and junior secondary schools.

Government of Kenva

The Government of Kenya is the principal shareholder of Kenya Primary Education Equity in Learning Program, holding 100% of Kenya Primary

Education Equity in Leaming Program b equity interest. The Government of Kenya has provided full guarantees to all long-term lenders of Kenya

Primary Education Equity in Learning Program, both domestic and external.
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20.Events after the Reporting Period

There were no material adjusting and non-adjusting even8 after the reporting period.

2l.Ultimate And Holding Entity

Kenya Primary Education Equrty in Learning Program is a State Corporation/ or a Semi-Autonomous Government Agency under the Ministry of

Education. Its ultimate parent is the Government of Kenya.

22.Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest one Shilling.
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21. Annexes

Annex l: Prior Year Auditor-General's Recommendations

Resolved

The observation was as a result of mix-up of banking arrangement

from the onset of the program where there was no clear distinction of

the project and the program and therefore bank accounts which were

opened served the tansactions of both. Account no. 1000622296

which operated loan revenue with balance os shs 972,420,443 had

balances of shs 472,961,211 for the program and shs 499,459,232 for

the project while A"/c no. 1000622288 which operated grant revenue

had balance of shs 453,07 9,937 of which shs 524,29 6,45 8 was balance

for the program and overdraft of shs 71,216,521was for the project.

1.0

Unsupported cash

and cash

equivalent balance

Resolved

Shs 331,447 ,004 was as a result of mix-up of the banking arrangement

from the onset of the program where there was no clear distinction

between the program and the project within KPEEL. This therefore led

to payments of expenditure for either of them from the same bank

2.0

Unsupported

imprests

advanced.

and
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account, however having clarified the matter by the World bank, it was

noted that the difference between the revenue and the expenditure

relating to the project and the progftIm. Project expenses exceeded

revenue by shs 331,447,004. Which while separating the two resulted to

payable by IPF and receivable by DLI.

This has since been resolved.

Resolved

Payments by third party represents the payment by the main account held

by the state department for basic education as per progftIm expendinre

framework. These payments are to be reported on the financial statement

of the program as required by the PforR design of the program, bearing

in mind that KPEEL program is an intervention to support the

govemment program.

Since these expenditures are incurred by the main account, the amount

of shs 45,588,747,643 was to be audited on the main account.

3.0

Unsupported

payments by third

parties
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Resolved

Since the budget for the program is presented as a single line item,

workplan is prepared and approved by the accounting offtcer and the

world bank.

4.0
Unsupported

budget

Resolved

The program funds are advanced upon achievement of agreed

disbursement linked indicators which are verified by an independent

verification agency as described in both the verification and

disbursement protocol.

The amount be drawn is therefore communicated by the bank through

the letter of DLI achieved and therefore the PCU is only allowed to draw

the amounts that are given on the letter.

1.0
LoanUndrawn

balance

Resolved

Supply, delivery,

installation and

commissioning of

ICT equipment's

in public teachers

training colleges

During the course of implementation, the contractors encountered

various challenges, as outlined in their respective no cost extension of
time requests- In accordance with the provisions of the Public
Procurement and Asset Disposal Act, the Contract Implementation Tearn

(CIT) conducted a thorough review of the submitted justifications and

found them to be valid grounds for extension.

Consequently, the CIT recommended that the contract period be

extended until 2nd September 2024to facilitate the successful completion
of the assignments. Contract addendum no. 2 was issued to all the

2024 to eflect the change.contractors on276 May

2.0
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Resolved

Failure to maintain

separate banking

arrangements

Separate banking arrangements are now maintained and operational after

clarification by the World bank on the design of the program.
3.0

Guidance Notes:

1. Use the same reference numbers as contained in the external audit report;

2. Obtain the "Issue/Observation" and "management comments", required above, from final external audit report that is signed

by Management;
3. Before approving the report, discuss the timeframe with the appointed Focal Point persons within your entity responsible for

implementation of each issue;

4. Indicate the status of "Resolved" or "lrlot Resolved" by the date of submitting this report to National Treasury.

&r.l*
--a-aa aa3----

,4rnb- (Prof-) Julirrs I(- fBitols" CEIS
Prirrcipal Secretarryy'.f
Chief Offiicer

l\rlartha Ekir:npa
ProJect Coord.inator
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Annex 4: Other Support Documents
i.Signed confirmations from beneficiaries in Transfers to Other Govemrment Entities

ii.Bank Reconciliations statement as at 30e Jrme 2025

iii.Board of Strvey Report

iv.Special Deposit Account(s) reconciliation statement(s)
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REPTIBLIC OF KEN"YA F.O.5l

Date 01July-2025...

Report of ttre Board of Survey on the Cash and Bank Balances of ....KPEEL DLI... CBK A/C

No. 1000 622296,,,...... as at the close of Business on 30'h June, 2025,

The Board, consisting

l. Chairman-.

2. Member -..

3. Member - ...

of (Names and

Crt&{tsr dr//tuofricial titles)

L'!...,
r-

Assembled at the office of the...State Department for Early Learning and Basic Education at

8:00 Am on the...1" July 2025............4nd the following cash was produced:-

Notes

Silver

Copper

Cheques (as perdetails on rcverse) Sh. ....,..Ni11...

Total Sh..,.,....Ni11.........

It was observed that cheques amounting to Sh..... ...Ni|... .......cts.........had been on hand

for more than 14 days prior to the date of the survey. The cash consists of Kenya curency and does

not contain any demonetizd coin or notes.

The Cash Book reflected the following balances as at the olose of business on the 30e June 2025.

TheBankCertificateofBalanceshowedasumof Kshs....,,7F29r650.40..................

Standing to the credit of the account on ...ltt July 2025...'......r.....................'...-..

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted

for in the Bank Reconciliation Statement (F.O.30) attached.

Chairman

.sh..,......Niil............

Cash on hand

Bank Balance

TOTAL

D
Date

Member of the Board

o/



REPUBUCOF I(E'{YA

BAN K RECONCILIATION STATEMENT

STATE DEPARTMENT FOR EARLY TEARNING AND BASIC EDUCATION,
CENTRAL BANI( A/C ilO.100062229e(DU CRTOGTKE - lGSl

ASAT SIATIONI

OAI.AS PER BANX CEFNRCATE

lEsr,
I PaymcllB ln Caih Eook not yst rccorded ln Srnk Statcment lunreprerented

Orequcsl
2 R.cdpt, ln Benk Strtamant not yet rccordcd ln C!!h Bool

TOIAL

AOO,

3 PsvmrnB Bank Slat ment not yet recorded ln Crrh Boolc

4 ncc.lpB ln C.sh Book not yel ricorded ln B.nt stltenem
T(NAI.

DAIAITIG: AS PER CASH BOOX

lc!.tfrtr.t I h.vcw'lnad thG Brnt 8!l.n6ln lt! C.3h tookwlth thr B.nt StrEmGnttnd th.t 3bor. Rccondllrtlon b corrct

1o.30

a!)

-

l}ffctrc
oErNus
STAIEM€ITBAT
CASH BOOT EG.

1 PAYME'{T II{ CASH BOOK NOT BECORDED IN BAT{K

2 RECtrPIs IN BANI( STATEMENT NOT YET IN BOOr

3 IT{ BANK STATEMENT NOT YET RECORDED IN CASH BOOK

RECEIPTS IN CASH BOOK NOT IN BANX STATEMENT

Assistant Accounta nt Genera I ....,.01-J u ly -2025
O.t$nofron lrola

(KSH!{(sHS fisHr
,,329,63010

955-8113.7t4.60

955.8{3.71iLaO

L611,84ir.255.30
l.618.8t![l!il1.90

670,330,191.90

570.8:10.1!r1.96

o{o No. PAYEE A]YIT(SHSIDATE
33.O00.OOlo/)unl2S 170 EDWARD IOPIORUIYEGOI{

a71 EDWARD XIPXIRUI YEGON 37,800.003oflun/:I;
149.0O9.921..10,ODtJnl25 172 JOMO KENYATTA FOUilDAT]ON
667.338.623.0030/lun 15 17t Eoultv Grouo Found.tlon

3t.sm.oo3Orlunr2!i lr1 WARTHY NIGTHAMOGUSU

160,730.003(yjun/25 475
TNANSFER BATANCE FROM NACONE(

TO IPF P

39.2!o.14,0.00,Olrtfilag 176
TBANSFER BATANCE FROM NACONEK

IO IPT AF

NO. DETAIIS

AMT(SHS}DATE cHo No. DETAITS

NO DETAII.sDATE
INANSFER fRO!,I IPF P 939.700.00lorlun 2S FT25182Yrr6FH

r.562.647.807.OO1O/l1r^r25 FT2S1ea292L2 EXC}IEOUER
a2_e87.rso.oo,NSPENT EAL FRO}I I{ACOI{EI( FOR DU,3O/)un/25

INS9FNY AAI FROM MURAIIG.A 2,840.003O,r.lunr25 FT25t95tGKWW
.19.842.OO1O,/hrnr2l FT2S19BY6W20 Tnnfs troil lot orrant

tlNSPElilT B t ITICFS 92,{00.001O/run/25 FT25199SD374
12_ r24.516.9030/run/25 rTrStqqYlqDD UNSPEilT BALAiICES FROM KICD

1.6t 8,t.!t 255.90SU8. TOTAL
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Telephonc: ?860000. Fax: tl40l92
CERTIFICATE OF BALANCES

Customer :138662

Balance Date; June 3012025

STAIE DEPTFOR BASIC EDUCATION

Account No AccountName Currency Batance

1000384263
REC.STATE DEPT FOR BASIC
EDUCATION KES 523,617,059.10

LOA038/.27t
DEV.STATE DEPT FOR BASIC

EDUCATION KES 28,644.12

100038/'287
DEP€TATE DEPTFORBASIC
EDUCATION KES 44'5,U2,923,95

1000384298
CBK165€TATE DEPT FOR BASIC
EDUCATI KES 0.o0

1000387904
KENYA PRIMARY EDUCATION
DEVELOPM KES 0.o0

1000387912
PROPOSED SECONDARYEDU QUAL IMP
PRO KES T12,t6,,.65

1000887928 STATE DEPT FOR BAS ED. EQU FUND OP KES 0.00
1000387939 STATE DEPT FOR BASIC ED SEC 6138 KE KES 314,699,954.90

1000387947
KENYA PRI EDU DEVELOPMENT
PROJECT-A KES 0.00

1000387955 KENYA PRI EDU DEVELOPM PROJECT-B KES 0.00
tooo4s2tfl SPOBTS, ARTS,SOC. DEV. EARLY LEARN. KES 0.00

10006rr"99
PRIM EDU EQTY LEARN P.GRANT

D99lKE KES 97,538,413.90
1000622296 PRIM EDU EQryLEARN P-DLICR7O67KE KES 7,329,650.40

1000740&8
THE DEV OF SCH INFRASTRA IN
NYAMIRA KES 3,912,920.95

1000740701 AF IPF KPEEL GRANT KES 76,742,329.10

_k
Authorised Signatory
Banking Services Division

WbQ,&L
Joyce Nasieku
Authorised Signatory
Banking Services Division

C2: CB( - Officlal e
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PRIMARY EDUCATION EQIIITY IN LEARNING PROGRAM
STATEMENT OF SPECIAL (DESTGNATED) ACCOUNT RECONCILIATTON
FOR TIIE YEAR E}II}ED 30 JIJIYE 2025

CrcditNo.: IDA LOAI\ NO. CREDIT NO.70670-KE (DLI)

Bank Account No.: 1000630558 Held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy botween totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

inoligible expenditures paid fron the Special/Desigrrated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

The amount eppearing on llne 6 is ettgible for financlng by IDA and shall be documented ln

suhoquent ItrRs

h^r*'*
AUTHORISIED REPRESENTATIVE

RESOURCB MOBILISATION DEPARTMENT

TITE NATIONAL TREASURY

DATE: D9'o?'t-o-<

NOTES AMOUNT

EUR

AMOUNT

EUR

I Amount advanced bv IDA 64.70s.140.00

2

LeSS:

Total amount documented

3 Outetendlng amount to be documcnted 64.705.140.00

4

Represented by:

Endine Special account Balance as as 30 June 2025 28.522-923.39

5 Amounts claimed but not credited as at 30 June 2025

6 Amounts withdrawn and not claimed 36.182.2I6.61

7 Service Chars,es (if not inoluded in lines 5 and 6 above)

8 Interest earned (if included in Special Account)

9 Totrl advenco to Speclal Account Year ended 30 June 2025 64J05,140.00



1I

SPECIAL ACGOUNT STATEMENT

NOTE The endtng balance as per Central Bank of Kenya Ledger Account and the off-shore

Special Account as at 30th June,2025 have been reconctled and a copy of the supportng

Reconcihatron Statement is attached

For period ending
Account No.
Depository Bank
Address
Related Loan

Credit Agreement
Cunency

30th JUNE,2025
1000630558
CENTRAL BANK OF KENYA"

CENTRAL BANK OF KENYA"

PRIMARY EDUCATION EQO|TY tN LP.DLI

EUR

Beginning balance of 1st JulY, 2024

as per C.B.K. Ledger Account 2 721 .50

Add

Total Amount d€posited by World Bank 57 .59

otal lnterest earnings if deposhed in account.-

Total amount refunded to cover ineligible

expenditure

Deduct:

Totalamount withdrawn

Totalservice charges if not included above in

amount withdrawn

Ending balance on 30th June,2025

31 807 15.70

923.39

ORISED REPRESENTATIVE STGNATURE:

OF
DATE

ORISED REPRESENTATIVE
EXTERNAL RESOURCES SIGNATURE:

DATE bS -og'z*:z'{

i., ..:Rr. Oti ('.1
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PRIMARY EDUCATION EQTIITY IN LEAR}IING PROGRAM
STATEMENT O[' SPECTAL (DESIGNATED) ACCOTTNT RECONCILHTTON
FOR TIIE YEAR EI\IDED 30 JIINE 2024

CredltNo.: IDA LOAN NO. CREDIT NO.70670-KE (I)Lf)
Bank Account No.: 1000610558 Held with CENTRAL BANK OF KENYA

Discropancy betwoon total appearing on line 3 and 9

Note:
I Explain the discrepancy between totals appearing on lines 3 and 9 abovo (e.g amount due to be refunded to cover

ineligible oqenditures patd fron the Special/Designated Account)

2 tndicate lf amount appearing on linc 6 is eligible for financiang by IDA and provide rsasolxi for not claimit g tho

expenditures

The amountappearlng on llue 6 ls eltglble for ffnenclng by IIIA and shall be documentcd ln

subsequent IFRs

AUTHORISED REPRESENTATIVE
RESOTIRCE MOBILISATION DEPARTMENT

rUN X.IUONAL TREASURY

DATE:

NOTES AMOUNT
EUR

AMOTJNT

EI.JR

I Amount advanced bv IDA

2

Less:

Total amount documented

3 Outgtrndhg amount to be documented

4

Represented by:

Endins Special account Balance as as 30 June 2024 2,721.361.50

5 Amounts claimed but not credite.d as at 30 ltme2024

6 AmormB withdrawn and not claimed (2.721J61.50)

7 Service Charees (if not included ln lines 5 and 6 above)

I Idercst earned (if tncluded in Special Account)

9 Total advanco to Speclal Account Ycar ended 30 Junc 2024
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PRIIUARY EDUCATION EQI,IITY IN LEARNNG PROGRAM
STATEMENT OF SPECTAL (DESIGNATED) ACCOTJNT RECONCILIATION
FOR TTM YEAR ENDED 30 JUNE 2025

Credit No.: IDA GRANT NO. TF C0306KE (DLI - AF)
Brnk Account No.: 10007I5t54 Held wlth CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explatn the disctopancy between totals appearing on lines 3 and 9 above (e.g amount due to be refirnded to cover

ineligible cxpenditurcs paid fron the SpeciaVDesignated Account)

2 Indicarc if amount appearing on line 6 is eligible for financiang by IDA and provide neasoru; for not claiming tho

expenditures

The omount eppoaring on llno 6 is cligiblo for frnrncing by IDA and chall be documented ln

subocquent IFRs

b'i*
ATTTHORISED REPRESET{TATTVE

RESOURCE MOBILISATION DEPARTMEI{T
TIIE NATIONAL TREASURY

DATE: Og,-().B')a7<

NOTES AMOUNT

USD

AMOT]NT

USD

I Amount advanced by IDA 65,868250.00

.,
Less:

Total amount documented 65.868.250.00
3 Outstanding amount to be documented

4

Reprecented by:

Endins Special account Balance as as 30 June 2025

5 Amounts claimed but not credited as at 30 June 2025

6 Amounts withdrawn and not claimed

7 Service Charces (if not included in lines 5 and 6 above)

8 Interest eamed (if included in Special Aocount)

9 Total edvance to Speclal Account Year ended 30 June 2025
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SPECIAL ACCOUNT STATEME NT

NOTE.The ending balance as per Central Bank of Kenya Ledger Account and the off-shore

Speoal Account as at 30th June,2025 have been reconcibd and a copy of the supporttng

Reconcrhatton Staternent ls attached.

For period ending
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

30th JUNE,2025
1000715154
CENTRAL BANK OF KENYA.
CENTRAL BANK OF KENYA"

AF PRI.EDU.EQUIWIN LEARNING PROG

USD

Beginning balance of 1st JulY,2024
as per C.B.K. Ledger Account

Add:

37 00

50.00

Total Amount deposited by World Bank

Total lnterest eamings if deposited in account--

Total amount refunded to cover ineligible

expenditure

Oeduct:

Total amount withdrawn

Total service charges if not included above in

amount withdrawn

Ending balance on 30th June,2025

AUTHORISED REPRESENTATIVE SIGNATURE:

DATE

SED REPRESENTATIVE
EXTERNAL RESOURCES SIGNATURE:

DATE O.s-ee -zoLS

0.00

i2 iB( Olfrcral
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} PRIMARY EDUCATION EQTITTY IN LEARI\IING PROGRAM
i STATEMENT OF SPECIAL (DESTGNATED) ACCOUNT RECONCILIATTON
I

FOR THE YEAR ENDED 30 JUI\TE 2024

CreditNo.: IDA GRANT NO.IT C0306-KE (DLI - AF,)

Bank Account No.: 1000715154 HeId wlth CENTRAL BANK OF KEI{YA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrcpancy between totals appeating on lines 3 and 9 abovo (e.g amount due to be refunded to oover

ineligible expendltures paid fron the Speoial/Designated Acoount)

2 Indic*e if amount appearing on line 6 ls eligible for financiang by IDA and provlde reasorur for not claiming the

o<pendihrcs

Ite amount apperrlng on line 6 is eliglblo for finrncing by IDA and sholl be documented in

subseguent IFls

AUTHORISED REPRESENTATIVE

NDSOT.|RCE MOBILISATION DEPARTMENT

TIIE NATIONAL TREASURY

DATE:

NOTES AI}IOUNT

USD

AMOUNT

USD

Amount advanced bv IDA 2t4,807,335.00

2

Less:

Total amount documented 44.807.335.00

3 Outstendlng amount to be documented

4

Reprcscnted by:

Ending Special account Balance as as 30 June 2024 37,677,335.00

5 AmounE claimed but not cedited as at 30 Jwrc2024

6 Amounts withdrawn and notolaimed (37.677J35.00)

7 Scrvice Charges (ifnot includsd in llnes 5 and 6 above)

8 Intdrestearncd (if included in Special Account)

9 Totel sdvencc to Speclal Account Year cnded 30 June 2024
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