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2 Key School Information and Management

(a) Background information

The school is domiciled in

( Kenya and its operations are governgd under theBasic Education Act,
2013. [t is located in Nakuru County, Rongai Sub-County.

The school was registered in 2/14under registration number PU/S/2/9180/14 and is currently'

categorized as a Sub-countypublic school established, owned or operated by the Government.

The school is a day/boarding school and had 247 number of students as at 30" June 2023.1t
haslstreams and 9 teachers of which 1 teachers arc employed by the School Board of

Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

| Ref: | Name of Board Member: ]

YR - AR 5 AR, Y T e, A SRR
Yesignation -+ SR A ST S Date of appointment

Alfred Lusame

Members - Sponsor

H I_(jpk_tgg:c_I]Mulcl
11| Eunice otieno
12 | Angcline Aoko

13 | Sharon chepkemboi

Members - Sponsor

Member - Community
MemberSpecial Needs

Rep Students

I Ronald Tanui Chairman 20/06/2022 |
2" | Zipporah C. Kemboy Secretary- Principal 20/06/2022 ‘.
3| Dorothy kimeli Member 20/06/2022 ';
4 | Michael odhiambo Member 20/06/2022 |
5 | Samwel chebotibin Member 20/06/2022 E
6 | Stanley chebon ° Member 20/06/2022 ﬁ“
7 Rodah cherutich Member 20/06/2022 t
8 | Ritah wanjala Member — Rep CEB 20/06/2022 B
9 Ondara o. okari Member Rep Teachers 20/06/2022 ]
10 | Pamela Nafula Members - Sponsor R

| 2070672000

20/06/2022

2006/2022

20006/2022

2006/2022 |
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The functions of the School Board of Management are tp:

-

' '
Promote the best interests of the School and ensure its development. -+

_—

d
Promote quality education for all pupils In accordance with the standards set under the

Basic Education Act, 2013.

. J

Ensure and assure the provision of proper and adequate facilities for the School. _

Manage the School's affairs in accordance with the rules and regulations govertiig
occupational safety and health.
Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils discipline and make reports to the CEB.
Prepare comprehensive termly report on all arcas of its mai

CEB.

Administer and manage the resources of the School.

i i s ctitution in accordance w
Receive, collect and account for any funds accruing to the institution in accor
Constitution of Kenya,

Article 226 (1) (a)

of the

1date a;ld “submit the report to

»

ith

of th:

Section 8l

fu 2
PublicFinanceManagement Act, 2012 and the Fourth Schedule para 21 and 23 of th
Basic Education Act, 2013.

(c) Committees of the Board

tended durin .
1.Ronald tanui el Chairman 3 outof 3
* 2.zipporah c. kemboy Secretary
3. samwel chebotibin p.a chair
4 kipkoech molel member
2 Audit Committee 1.Michaelodhiambo 0 outof 3
2.Rodah cherutich
3 Finance,procurement and | | Molel kipkoech 0 outof 3
geueral purposes | 2.Rita wanjala
Committee
4 Academic Committee ].IOndara okari 2 outof 3
2.pamela nafula
- 3.stanly chebon
5 Development Commitiee I.Samwel chebotibin Y
¢ g 3outof3
2.dorothy kimelj -
3.Raphael Kimani Secretary
4.Pamela Nafula
S.Ronald Tanui Chairperson !
6 Discimlare : ?/:I .Omh .KL‘mbo
Committee -Eunice atieno [ il
2.Fred lusame 0 out of 3
7| Adhoe Commtes irgpy—--AneCline Aoko
durtg e year)” | R I e R
AY e N




Majani Mingi Secondary School
Annual Report and Financial StatementsFor the year ended JQ"‘ June 2023
[ sNO ACCOUNTS | 20222023 | 20212022 [ 202120
| School Fund account_ | 2,017,245.00 | 2.332,750.00 1.202.730.00
L oul 201724500 |, 233275000 | 120373000 |
3300 -
Y OO g " ! L
b gyl ! B
JUS T b ¥ :
i'.'c : i
i | :
2022-2023 202[-20‘2] 01 ;"1;

=z School Fund account

——Total

A three-year overview of growth in expenditure of the school

SNO | ACCOUNTS 2022-2023 2021-2022 2021-2021
| Tuition Account 611,180.00 725,880.00 14229400
2 Operation Account 3,008,695.00 2,172,180.00 1,218.365.00 _:
3 Infrastructure Account 1,334,900.00 860,000.00 782,205.00 ‘|
% 4 School Fund Account 1,204,622.00 2,283,467.00 !
Total R 6,159,397.00 6,041,527.00 2,142.864.00 |
L3
> Y 4% - S e i,
€202 ‘\\
.
: 302 ~_
2.5 163 )
- | | —
M22-:023 2021-2an n
o Tyt o 2 renunt Oprtatinn Arcount Infeastroctuee Accaunt Sehoo! Fund Ac g

Vil
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hree years
i ol over the last t
Movement of debtors and creditors of the scho

22022
Y 22-2023 2021-202
_SNO ACCOUNTS 2022-20 - 000
| Debtors ‘ 1,261,510
2 | Creditors 180,000.00 395,000.00
1,4£0,000.00 . ! i
1.200.cC0.00
1.C30.c00.co
$20.C00.Cc0 o
500,000 €0 ,
400.030.00 ‘ : i
! Y oTe
200,000.00 kel
2022-2023 . 2021-2022 ' i021-2323
ti Debtors  u Creditors
b) Teacher Student ratio: '
Enrolment No of teachers Ratio
$2a7 9 28:1 -

Number of teachers recruited and posted to the school within the year- 0

* Number of teachers that were transferred-1

S/n Subject No of teachers Shortage
(1 | English 1 i 10 T
2 Kiswabhili 1 0
3 Mathematics 2 o
4 Chemistry 2 0
5 Physics 1 ' o
6 Biology 2 = e
7 |Geogmphy 3 T
8 | Mistory and Government 2 - o o
5 | CRE o I . 0 i
"IH““ ) Xgriéllllurc 1 g T -
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Business Studies

1

0

Y
v L]

b) Mean score in the year 2020-2022KCESE:

Year | Mean Grade No of students Target | Deviation
\ transitioned to university .

2020 [2.16 D- 0 24 -0.24

2021 2.16 D- I 2.4. -0.24

2022 |26 D ! 24 +0.2

¢) Number of Candidates in the year 2020-2022 KCSE: ,

Yenr No of eandidate i

2020 49

2021 52

2022 54,

d) Capacity of the school:
The capacity of the school is 247 and has the following facilities;

Facllities

Number

Classes

7

Laboratories

Administration

0

Ablutions

16

Kitchen

Gale

Bookstore

Kilchen store
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4. Statement of School Management Rc'spunsibilily
L]

Section 81 (1) of the Public Finance Management Act, 201 2requircs that, at the ¢nd of cach financial
year, each National GovernmentSchool shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared lo be in a form that complies with
relevant accounting slandards as prescribed by the Public-sectorAccounting Starfdards Board

(PSASB)ol Kenya from time Lo time. . .

Z:ichftdulc 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income.

expenditure and assets of the institution.

The Board of Management of Majani Mingi Secondary Schoolaccepts responsibility for the school’s
financial statements, which have been prepared on the Cash Basis Method of Financlal Reporting.
using appropriate accounting policies in accordance with International .Public Sector Accounting

Standards (IPSAS).

chool’s financial statements give a true and fair

The Board of Management is of the opinion that the s
financial year ended 30" June, 2023, and of the

view of the state ofthe school’s transactions during the
school’s financial position as at that date.

Name: Rongld Tanui

Designation: Chairman, School Board of Management ; '

e 3) [-[Ro2- g

Name: Zipporah C. Kemboy .

School Principal& Secretary (0 tsoard oi vlanagement

Designation:

Date: 2| ‘ k , 2_;31}_, .

Name: Alice kangogo
Designation: [3ursar/ Finance Olficer/clerk .

Date: 2| 17 I?O;"q'

— 5t



REPUBLIC OF KENYA

lephone: +254+(20) 3214000
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

OFFICE OF THE AUDITOR-GENERAL
Enhancing Accountability

HEADQUARTERS
Anniversary Towers
Monrovia Street

P.O. Box 30084-00100
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON MAJANI MINGI SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 - NAKURU COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management, and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

| have audited the accompanying financial statements of Majani Mingi Secondary School
- Nakuru County set out on pages 1 to 22, which comprise of the statement of assets and
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of
cash flows, and statement of budgeted versus actual amounts for the year then ended,

Report of the Auditor-General on Majani Mingi Secondary School for the year ended 30 June, 2023 — Nakuru County



and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. | have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, because of the significance of the matter discussed in the Basis for Adverse
Opinion paragraph, the financial statements do not present fairly, the financial position of
the Majani Mingi Secondary School - Nakuru County as at 30 June, 2023 and of its
financial performance and its cash flows for the year then ended, in accordance with
International Public Sector Accounting Standards (Cash Basis) and do not comply with
Public Finance Management Act, 2012 and Basic Education Act, 2013.

Basis for Adverse Opinion
1. Lack of Ledgers

The ledgers to support figures in the financial statements were not provided for audit,
contrary to Regulation 104(1) of the Public Finance Management (National Government)
Regulations, 2015 which provides that all receipts and payments voucher of public
moneys shall be properly supported by pre-numbered receipt and payment vouchers and
shall be supported by the appropriate authority and documentation.

In the circumstances, the accuracy and completeness of the figures in the financial
statements could be confirmed.

2. Unsupported Payments

The statement of receipts and payments reflects payment for operations amount of
Kshs.3,008,695 as disclosed in Note 7 to the financial statements. The expenditure
includes payments amounting to Kshs.420,600 which was not supported with requisitions,
local purchase orders, delivery notes, inspection reports, goods received notes and
certificates of payments, contrary to Regulation 104(1) of the Public Finance
Management(National Government) Regulations, 2015 which requires that all receipts
and payment vouchers of public moneys shall be properly supported by pre-numbered
receipt and payment vouchers and shall be supported by the appropriate authority and
documentation. In the circumstances, the occurrence of the expenditure amounting to
Kshs.420,600 could not be confirmed.

3. Payment for Undelivered Goods

The statement of receipts and payments reflects boarding and school fund payments
balance of Kshs.1,204,622 and as disclosed in Note 9 to the financial statements. The
expenditure includes payments amounting to Kshs.80,000 on various foodstuffs and
boarding items which were not delivered contrary to Regulation 162. (1) of the Public
Procurement and Asset Disposal Regulations, 2020 which states that ‘an accounting
officer of a procuring entity shall ensure that all inventory, stores and assets purchased
are received, but shall not be used until taken on charge and as a basis for ensuring that
all procured items are properly accounted for and put in proper use as intended by the
procuring entity’.

Report of the Auditor-General on Majani Mingi Secondary School for the vear ended 30 June, 2023 — Nakuru County
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In the circumstances, the expenditure of Kshs.80,000 on foodstuffs and boarding items
is irregular.

4. Unsupported Cash and Cash Equivalents Balance

The statement of assets and liabilities reflects total cash and cash equivalents balance of
Kshs.440,536 comprising of bank balances and cash balances of Kshs.435,152 and
Kshs.5,384 respectively as disclosed in Notes 10 and 11 to the financial statements
respectively. However, the bank balance of Kshs.435152 includes balances of
Kshs.384,783 in respect of various bank accounts that were not supported with bank
reconciliation statements.

In addition, cash book records provided in support of the cash and bank balances for the
same bank account were not updated, contrary to Regulation 100 of the Public Finance
Management (National Government) Regulations, 2015 which states that ‘Accounting
Officers shall keep in all offices concerned with receiving cash or making payments a
cash book showing the receipts and payments and shall maintain such other books and
registers as may be necessary for the proper maintenance and production of the accounts
of the Vote for which he or she is responsible’.

In the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.440,536 could not be confirmed.

5. Unsupported and Long Outstanding Student Accounts Receivables

The statement of assets and liabilities reflects accounts receivables of Kshs.1,261,510 as
disclosed in Note 13 to the financial statements. Included in the balance are receivables
amounting to Kshs.203,680 in respect of student fees arrears which had been outstanding
for over three (3) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance. In addition, detailed aging analysis, schedules and ledgers of the receivables
were not provided for audit.

In the circumstances, the accuracy, completeness and full recoverability of the
outstanding receivables balance of Kshs.1,261,510 could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAls). | am independent of the Majani Mingi Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.11,077,824 and Kshs.5,617,440 respectively,

Report of the Auditor-General on Majani Mingi Secondary School for the year ended 30 June, 2023 — Nakuru County
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resulting to an under-funding of Kshs.5460,384 or 49% of the budget. However, the
School spent a balance of Kshs.6,159,397 against actual receipts of Kshs.5617,440
resulting to an over-utilization of Kshs.541,957 or 10% of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter
Unresolved Prior Year Matters

In the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of Internal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAls). | am independent of the Majani Mingi Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES.

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the
matters discussed in the Basis for Conclusion on Lawfulness and Effectiveness in Use of
Public Resources section of my report, based on the audit procedures performed, |
confirm that public resources have not been applied lawfully and in an effective way.

Basis for Conclusion
1. Late Submission of Financial Statements for Audit

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September, 2023 but
submitted the financial statements in 30 May, 2024. This was contrary to Section 47(1) of
the Public Audit Act, 2015 which requires that financial statements should be submitted

Report of the Auditor-General on Majani Mingi Secondary School for the year ended 30 June, 2023 — Nakuru County
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to the Auditor-General within three months after the end of the fiscal year to which the
accounts relate.

In the circumstances, Management was in breach of the law.

2. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.3,008,695 as disclosed in Note 7 to the financial statements. Included in
the expenditure is an amount of Kshs.538,200 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

In the circumstances, value for money transferred to KESSHA amounting to
Kshs.538,200 could not be confirmed.

3. Inaccuracies in Students Enrollment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.3,684,435. Comparison of
data from National Education Management and Information System (NEMIS) with records
from the County Director of Education revealed that during the financial year 2022/2023,
NEMIS reflected two hundred and fifty (250) students while records from the County
Director of Education had one hundred and ninety-five (195) students, resulting to an
underfunding of the School by an amount of Kshs.670,104. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in
NEMIS and the principals to ensure their records are accurate.

In the circumstances, under-funding of the School may have affected service delivery to
the students.

4. Failure to Transfer Infrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects Government grants for operations and
Government grants for infrastructure amounts of Kshs.2,998,259 and Kshs.690,000 as
disclosed in Notes 2 and 3 respectively to the financial statements. Out of this amount,
Kshs.1,334,900 is reflected as payments for infrastructure as disclosed in Note 8 to the
financial statements. However, records provided during audit revealed that
Kshs.2,998,259 which included Kshs.998,000 was received in the operations bank
account on diverse dates and was supposed to be transferred to the infrastructure
account within fifteen days (15) after receipts of funds in the operations account as per
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021. However,
the School Management did not transfer any amount of the infrastructure grants received
to the infrastructure account.

Report of the Auditor-General on Majani Mingi Secondary School for the year ended 30 June, 2023 — Nakuru County
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In the circumstances, Management was in breach of the law.

5. Ineffective Use of Public Funds

The statement of receipts and payments reflects payments for operations amount of
Kshs.3,008,695 as disclosed in Note 7 to the financial statements. Out of this amount is
administrative cost of Kshs.700,815 that includes expenditure paid to a service provider
to repair and maintain one printer and one computer for Kshs.145,000. However, as at
the time of audit verification it was noted that the printer and computer had problems and
could not provide the services required.

In addition, the payment voucher lacked requisitions, Local Service Order, Job card for
the work done as well as a report from the inspection and acceptance team to confirm the
work done.

In the circumstance, value for money on the expenditure of Kshs.145 000 has not been
confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1) (a) of the Public Audit Act, 2015, because of the significance
of the matters discussed in the Basis for Conclusion on Effectiveness of Internal Controls,
Risk Management and Governance section of my report, based on the audit procedures
performed, | confirm that internal controls, risk management and overall governance were
not effective.

Basis for Conclusion
1. Failure to Develop School Improvement Plan and Poor Infrastructure

Section 2.2.1 of the Operational Manual for Utilization of Learner Capitation, Grant and
Other School funds requires a school to develop improvement plan which is a road map
for changes that a school needs to improve the School environment and learning
outcomes. However, during the period under review, the school did not develop a School
Improvement Plan to be used to measure school improvement activities and hold schools
accountable, keep the school in focus in achieving the school target, prioritization of
school needs, ensuring prudent utilization of resources and to improve accountability.
Further, site visit conducted at the School revealed that the school lacks clearly
demarcated school grounds, and proper fencing.

Report of the Auditor-General on Majani Mingi Secondary School for the year ended 30 June, 2023 — Nakuru County
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In the circumstances, Management was in breach of the requirements of the Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds.

2. Lack of Approved Information Technology Security Policy

Review of the School Information Technology Systems revealed that the School did not
have an approved IT Policy for governance and management of its ICT resources.
Further, there was no ICT Steering Committee in place to assist in the development of
ICT Policy framework to enable the School to realize long-term ICT strategic goals. Lack
of an approved IT Policy may result in an unclear direction regarding maintenance of
information security across the organization and safeguarding the School's ICT assets.
In addition, without a sound and approved framework, users do not have any rules and
procedures to follow in order to minimize risk of errors, fraud and the loss of data
confidentiality, integrity and availability.

3. Management of School Assets

3.1 Incomplete Summary of Fixed Assets Register

Annex 2 to the financial statements reflects a summary of fixed assets with Nil balances.
However, the assets listing provided for audit did not disclose information on date of
purchase, location, cost, additions during the year, disposals during the year, and
historical cost value carried forward. This is contrary to Public Sector Accounting
Standards Board template and The National Treasury’s Circular Ref: AG/4/16/3/\Vol.3(66)
dated 6 July, 2022 which provide for the inclusion of the register in the financial
statements.

In the circumstances, Management was in breach of the law and School's assets are
exposed to pilferage and loss

3.2 Lack of Fixed Assets Register

During the audit, it was noted that the School did not maintain a fixed assets register as
stipulated Section 72 of the Public Finance Management Act, 2012, which requires
accounting officer to manage assets and liabilities of national government entities in a
way which ensures that the national government entity achieves value for money in
acquiring, using and disposing of those assets

In the circumstance, it was difficult to keep track of the assets acquired or disposed and
management was in breach of the law.

3.3 Lack of Ownership Documents for Land

Annex 2 to the financial statements reflects a summary of various categories of fixed
assets with nil balances. The summary of fixed assets register includes land estimated at
10.46 acres (4.25 HA) in Rongai Constituency of Nakuru County as indicated in the land
allotment letter dated 16 May, 2022. However, no land survey plan and title deed or lease
title was provided for audit.
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In the circumstances, the ownership of land could not be confirmed.

4. Lack of Internal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

In the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
School’s ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School’s financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
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governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAIs will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

* l|dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
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basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCP%&BS

AUDITOR-GENERAL

Nairobi

26 September, 2024
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Statement Of Receipts and Payments For the Year Ended 30™ June 2023
t : 15T JULY 1(j2).

o,

) |
DESCRIPTION OB VOTE . jaNotes

L N S| R . Kshs

RECEIPTS N

Goyerment grants for tuition 1| 686.175.75 671,149
Government Srants for operations 2 2,998.258.90 | 2,103,185
Government grants for infrastructure . 3 690,000.00 1,101,500
School Fund Income- Parents contributions 4 2,017,245.00 2,332,750
Miscellencous incomes 5 -

TOTAL RECEIPTS 6,391,679.63 6,208,584
PAYMENTS

Tuition ‘ 6 611,180.00 725,880
Operations 7 3,008,695.00 2,172,180
Infrastructure 8 1,334,900.00 860,000
Boarding and school fund 9 1,204,622.00 2,283,467
TOTAL PAYMENTS B 6,159,397.00 6,041,527
SURPLUS/DEFICIT 232,282.65 167,037 |

¥
The school financial statements were approved on ;3[ , 07 , A 0&"1[ and signed by:

- - ZaPPokatr |Lgubey A }, -
Dembos. LA CHERON~.. ./ CE. ARl D
Name: Name: 4 Name;:

School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer

Jaik. 2 (-F_[‘LU_)J_}

Dale. 2 IT_fZDJ_HL—

H=




7. Statement of Assets and Liabilities As At 30™ June 2023

: ] 1ST JUL
‘ Note 30TH JUNE 2023 JUNE20!
Kshs | Kshs
FINANCIAL ASSETS } ' R
Cash and Cash Equivalents _ l T
Bank Balances i 10 435,1 52.9! l mj;;
Cash Balances 11 5,384.30 | —_—
Short term Investment 12 .
= 97 34
Total Cash and Casli Equivalents 440,536.31 i 2 L
) " |
Account’s receivables 13 1,261,510.00 | 687,42
TOTAL FINANCIAL ASSETS 1,702,046.31 l 1,684,76
FINANCIAL LIABILITIES |
Accounts Payable 14 180,000.00 395-90
NET FINANCIAL SSETS 1,522,046.31 1,289.76
REPRESENTED BY _ \s( ). Al
\
Fund balance b/lwd 1st July... 15 1,289,763.66* 1.122. 70
Surplus/Defict for the year 232.282.65 167.03
l
NET FINANCIAL POSITION 1,522,046.3]1 | 1,289.7¢
The school'sfinancial statements were approved on&_}i@.ﬁfd_sjgned by:
— T PPOLAT Meaapsy _ =
Db Thnh. o el Mace LR
Name: 7 _ Name: Name
o e School Principal/ Sccretary to
Chair BOM BOM Bursar/ Finance Officer
Date: Dates
Date: 3\\—1_\ 109_&-}'

2
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8. Statementof Cnslvl Flows fortheY sar Ended 30™ June 2023
ISTJULY 2022. [ ST JULY 2021-
— . . i JOTHEDUNE 2023 JOTH.JUNF,2022
¢ T S CKehe Kahs
Mﬂly_ﬁ[\_ﬂ'}l_ﬂquﬂh“it‘.‘ il o -
- Goverment grants for wition T 68617575 671,119 00
- Government_grants for operations 2] 299825890 310318510
[ Government grants for infiastiucture B 3 69000000 CLI0L300 .00 |
School fund income-parents contribution/fees ¥ U aassoo | 11265000 ]
Other income e —— 11 — e
—pemalreecipts T T T SR a80.68 | S.688ASd0 ]
| Payments . . |
| Cash outtlows formition g 118000 [ 73588000
L Cash outtlows foroperations |7 00869500 [ 247208000 |
| Cash outilons for Boarding’ school fund pdyments 9 . 1,319,622.00 2,283,467 00
Total Payments e ' 5,039,497.00 5,181,527.00 |
- Netcash flow from operating activities L TIsnes [ T snesTn
~ I AU o
CASHFLOW FROM INVESTING ACTIVITIES !
Procecds tfrom Sale of Assets ) -_:i_ 0 00
ACuuisition of Assets 8 (1.334.900.00) | (860,006 1)
~ Proceeds from investments 0.00 | T o

Net cash flows from Investing Activities

CNET CASHFLOW FROM FINANCING

CACTIVITIES
Pros ;'.':i frivn i\~'ru\\in_,‘8' I:‘:li]_ﬁ: o
Repayiment of pringipal borrowings N -

Nt cash lows from Investing Activities

NET INCREASE IS CASH AND CASH
EQUIVALENT

-——

" Cashoand cash cquivalent at BEGINNING of the year

| Cavh and cash equiv alent at ENDY of the year

;l‘IT._l 13606
440,536, 31

T baiwiel s Jal statemonty were :;,’rmc.luq‘gi /-?/2‘]24“'“.".1' by

U i)Y,

S 1Py A v
b2l

Nann

A s v

Schivol Pomvipal Secrcbary 1o

HONI

Dan. ‘,|’! \-‘

Chair BOM

Date: -4 )fll‘- 7'y

o

HTTRRT

I v i

‘jp‘&:‘ ",o AL )| \
= TN
) \ N
: :
D“-'...l‘.‘t:-l. vEs R e ) '))

(556,507.33)

3
|

F

i

(L33490000)
u

(860,000.00)

(323.042.0

1,330,386.38

R I B RN

Fioaooe €0t o
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30™ June 2023 _
Receipt/Expense [ i, g Fina! c:;tu:::l:‘lc Ut]?llilsda%?(:n % of Utilisation
pt/kixpense ltem - Budget Adjustments Budget 'Bl; gis Difference
[ a b c=a+b d e=c-d f=d/c %
RECEIPTS ]
(I) CAPITATION GRANT ON TUITION =
Tuition . 0.00 0.00 0.00 0.00%
Exercise books 0.00 . 0.00 0.00 0.00%
Laboratory equipments and apparatus 320,000.00 320,000.00 180,000.00 140.0'00.00 56.25%
Teaching/learning materials 460,000.00 460,000.00 506,175.75 (46,175.75) 110.04%
Library materials 0.00 0.00 0.00 0.00%
Internal exams 0.00 0.00 0.00 0.00%
Reference books - 0.00 0.00 0.00 0.00%
Sub totals 780,000.00 780,000.00 686,175.75 93,824.25 _1}337 %o
(2) CAPITATION GRANT ON OPERATIONS :
EWC 235,000.00 235,000.00 100,000.00 135,000.00 42.55%
LT @7 801,000.00 801,000.00 785,909.00 15,091.00 98.12%
RMI 1,877,860.00 1,877,860.00 690,000.00 | 1,187.860.00 36.74%
Personal emolument 1,440,000.00 1,440,000.00 513,200.00 926,800.00 35.64%
Admin cost 710,000.00 710,000.00 614,149.90° 95,850.10 86.50%
Activity 365,760.00 365,760.00 295,000.00 70,760.00 80.65%
Medical and insurance 0.00 0.00 0.00 ~0.00 0.00%
Infrastructure Grant 0.00 0.00 0.00 0.00 0.00%
0.00 0.00 0.00 0.00 0.00%
Suth tatuls p 5,429,620.00 5,429,620.00 | 2,998,258.90 2,431,361.10 ‘ 55.22%

I3 =

"
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(3) FDSE FOR INFRASTRUCTURE
Maintenance and Improvement 1,877,860.00 1,877,860.00 690,000.00 | 1,187,860.00 36.74%
Transition infrastructure Grants 0.00 0.00 0.00 0.00%
Administration block 0.00 0.00 0.00 0.00%
Economic stimumlus gtrants 0.00 0.00 0.00 0.00%
Others{NGCDF,County government) 0.00 0.00 0.00 0.00%
Sub total 1,877,860.00. 1,877,860.00 690,000.00 | 1,187,860.00 36.74%
(4) FEES CHARGED ON PARENTS -
Boarding 'Lunch 2,990,344.00 2,990,344.00 | 1,243,005.00 | 1,747,339.00 41.57%
| Repairs and Maintenance 0.00 0.00 g 0.00 0.00%
; 2ersonal Emoluments 0.00 0.00 0.00 0.00%
i LTT 0.00 0.00 0.00 0.00%
Activity 0.00 0.00 0.00 0.00%
EWC 0.00 0.00 0.00 0.00%
Admin costs 0.00 . 0.00 - 0.00 0.00%
| Rent income . 0.00 0.00 0.00 0.00%
Sub total 2,990,344.00 2,990,344.00 | 1,243,005.00 | 1,747,339.00 41.57%
(5) MISCELLANEQUS INCOME - 0.00 0.00 0.00%
Rent income = 0.00 0.00 0.00 © 0.00%
Income from farming activities 0.00 0.00 0.00 0.00%"
Insurance compensation 0.00 0.00 0.00 0.00%
Income from posho mill 0.00 0.00 0.00 0.00%
Income from bus hire 0.00 0.00 0.00 0.00%
Fee for hire of ground and equipment 0.00 0.00 0.00 0.00%
Income from grants and donations 0.00 0.00 0.00 0.00%
Interest income 0.00 0.00 =0.00%
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Loans/Borrowings 0.00 ~ 0.00 - 0.00%
SUB TOTAL 0.00 0.00 - 0.00 0.00%
GRAND TOTAL INCOME 11,077,824.00 11,077,824.00 5,617,439.65 5,460,384.35 " 50.71%
(1) EXPENDITURE FOR TUITION 0.00 0.00 0.00%
Tuition 0.00 0.00: 0.00 0.00%
| Exercise books ™ 0.00 | - 0.00 0.00 0.00%
rLaboralor_v equipments and apparatus 320,000.00 320,000.00 +311,000.00 9,000.00 97.19%
rTﬂC?ﬂng’lming materials 460,000.00 460,000.00 300,000.00 160,000.00 65.22%
[ chalks 0.00 0.00' 0.00 0.00%
Internal exams - 0.00 0.00 0.00 0.00%
Bank charges i 0.00 180,00 (180.00) 0.00%
sub totals 780,000.00 780,000.00 '611,180.00 168,820.00 78.36%
PAYMENTS FOR OPERATIO\TS 0.00 -
EWC 235,000.00 235,000.00 48,000.00 187,000.00 20.43%
[ LT @T 801,000.00 801,000.00 534,200.00 266,800.00 66.69%
RMI 1,877,860.00 1,877.860.00 690,000.00 | 1,187,860.00 36.74%
Personal emolument 1,440,000.00 1,440,000.00 910,680.00 529,320.00 63.24%
| Admin cost 710,000.00 710,000.00 700,815.00 9,185.00 £98.71%
| Activity 365,760.00 365,760.00 125,000.00 240,760.00 | ~ 34.18%
Medical and insurance 0.00 0.00 0.00 0.00 0.00%
Bank charges 0.00 ~0.00 0.00%
SUBTOTALS 5,429,620.00 5,429,620.00 | 3,008,695.00 2,420,925.00 55.41%
INFRASTRUCTURE PAYMENTS .- ‘
Construction of classrooms 1,877,860.00 1,877,860.00 | 1,334,900.00 542,960.00 71.09%
Construction of laboratory 0.00 0.00 0.00 0.00%
construction of dormitory :0.00 0.00 0.00 0.00%
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10.

L3
ici i i e financial statements
The principal accounting policics adopted in the preparation of thes .

- .. .
Significant Accounting Policies

are sct

out below:

{
Statement of compliance and basis of preparation dance with and complywlth
The financial statements have been prepared in accor

[nternational Public Sector Accounting Standards (IPS_AS) with par:::t;ln;‘nzm: ::Isi::satfl:
Cash Basis Financial Reporting under the Cash. Basis of An:t:ounl ':,v“h ot sl
government legislations and regulations.The ﬁnanf:lal statements cotr.ﬂP )S et s ol o
to the form of presentation prescribed by the Public Sector Accounting

Kenya.

: i i ith accounting for; a) receivables
This cash basis of accounting has been supplemented with g rcc,cwab]es .
that include school fees from parents, imprest, salary advances and ol 1:.:r
payables that include deposits and retentions and payables from operations.

The financial statements are preséntcd in Kenya Shillings, which is the functlonal. '.I-nd
reporting currency of the school, and all values are rounded to the nearest Kenya Shlll_lng
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments

The school recogpises all recéipts from the various sources when the event occurs, and the
related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the
school. Income arising from school fees is recognised when the event occurs whether cash

is received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt of cash. "

Y 54 O L
Taibe it

In-kind contributions

In-kind contributions are donations that are made to the school iin the form of actu
and/or services rather than in money or cash terms. These donations m
equipment or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of

recenpt.f» and paymcr.ﬂs both as a receipt and as a payment in equal and opposite amounts:
otherwise, the contribution is not recorded.

al goods
ay include vehicles.

Cash and cash equivalents

Cash and cash equivalents com
call and highly fiquid iny
are-readily convertible ¢

. ]

prise cash on hand and cash at b
estments with an original m
o known amounts of cash a
' L R

ank, short-term deposits on
aturity of three months or less. which
nd are subject to insignificant risk of



L\\Injani Mingi Second:fry School
Ann i i '
ual Report and Financial StatementsFor the year ended 30" June 2023

changes in valu
e. ¢ b )
: Bank account balances include amounts® held at variousﬁnant_:lal

- . . 3
institutions at the end of the financial year
a ]

5.Accounts Receivable

F :

0?;.;:2; 2‘('1';!1}?‘?_6{-‘“3[';:‘3?3“ ﬁnrzllr?cml statements, imprests and advances to ‘authorised public

finantial yearare treated s which were not surrendered or accounted for al the end of the

billed to parents for‘ i as receivables. Accounts receivables also include school fees

accounting policy services rcndergd but not pqld.Thls is an enhancement to the cash
g policy.Other accounts reccivables are disclosed in the financial statements.

6.  Accounts Payable ' | P
L) l: . . - ‘ <
;u:‘;rdlhc purposes of these financial statements, deposits and retentions held on behalf of

rd parties have beert recognized as accounts payables. This is in recognition of the

government practicc of retaining a portion of contracted services and works pending

I':.llhlmcnl of ?bligntions by the contractor and to hold deposits on behall of third parties.
PPayablesalso include expenditure incurred for the purchase of goods, works and services
lhal. has been rendered and not settled. This is an enhancement to the cash accounting
policy adopted for public secondary schools. Other liabilities are disclosed in the financial

statements.

7.Non-current assejfs
Non-current assets are expensed

recognized as receipts at the tlime
reflected in the school fixed asset register a summary of
.

memorandum to these financial statements.
]

at the time of acquisition while disposal proceeds are

of disposal. However, the acquisitions and disposals arc
which is provided as a

8.Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school’s
budgel was approved by the School Board of Management. A comparison of the actual
performance against the comparable budget for the financial ycar under review has been

included in the financial ctatements.

9.Comparative figures . .
\Where necessary comp vious financial year have been amended or

reconfigured to con form

arative figures for the pre
to the required changes in presentation.

nt to the financial ye
led 30" June 2023.

10.Subsequent events _ o _
‘here have been no € ar end with a signiticant impact

on the financial statcme

venls subseque
nts for the year cinc

9
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11. Notes To The "'Innnrinl Statemdnts

.

1 Government Grants for Toition ]
'
. ________—-
4#_______‘-
Tuition — . |
s _____..——-‘——'_'-— T —~—
Exercise books — 180,000.00 TR
_.—-——""'—_.—.—-‘ * g~
Laboratory equipments and apparatus — 506,175.75 rm
Teaching/learning materials o= e
Library materials ; h » [f‘
Internal exams T
Reference books 686,173.75 T
Total T
2 Government Grantsfor Qperations -
- 100,000.00 2300
t\bc —
LT @1 785,909.00 09T
RMI 690,000.00
Personzl emolumant ¥ 513,200.00 b _\_
Admin cost ] 614,149.90 61922
Actirvity ' 295,000.00
Medical and insurance - I RL
Infrastructure Grant »
Total 2,998,258.90 205,183

3 Government Grants fug iustsa uviui.

Maintenznce and Improvement

Transition infrastructure Grants 690.000.00 4——1 -

Administration block - i e

Economic stimumlys plrants —t— I
J— OtthS(NGCDF.COUMV government) D e S p—
I']‘ul:ll L e —
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(]

4 School Fund Income -Parents Contribution/Fees

[

.

=

1.243.005.00 | 2,332,750,

Boarding/Lunch

Repairs and Maintenance

Personal Emoluments
LTT

Activity
EWC

Admin costs

Rent income
Income from farming activities-farm

Academic improvements
Medical

Income from Bus Hire

Uniform

Arrears

774,240.00

y Income from grants and donations*-Bursary

Total

2,017,245.00 2,332,750.

5 DMiscellancousIncomes

A“‘
e s e

ilasert Crirrent o)

T
%

PR LIS

I

F - i
Rent Income

T G T

e L

e g TS g

Income From Farming Activilies

Insurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

Interest Income

Dividends Income

Loans/Borrowings*

Other Income (specify)*

Total
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Notes to the Financial Statements (continued)

< LU
6 Tuition {
- ..t.“; s |
SR L1ST
; -S0T I 2021-2
2023858 JUNE,
0
Tuition
Exercise books 225.7¢
Laboratory equipments and apparatus 311,000.00 400,04
- ]
Teaching/learning materials 300,000.00 95,001
chalks |
Internal exams 5,000
Bank charges 180.00 . I 80
Total 611,180.00 725,88
7 __Operations
L]
_.‘r - P d : -u‘\"r H
| - p! e Ay Road s
3 %g_pg%; iTn § . 203i.,
: NEE2023 ! v
: e
EWC | ——
48,000.00 20.0
e 120.0(
534,200. 202
— 00.00 2020
: 690,000.00
Periunzi cmolument
e +920,880.00 1.070.¢
Activty 700,815.00 714,00
Medical and insurance il o
Bank charges
__—'———.___
TOTAL =
3,008,695.00 2,178
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Notes to the Financial Statdments (continued) .
8  Infrastructure .
Construction of ¢classrooms 1,334.900.00 .|  860,000,01

Coenstruction of laboratory

construction of dormitory

Purchase of fumiture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Total

1,334.900.00

860,000.0¢

9 _Boarding And School Fund

L ASTIULY (0] STULLY'!
S I0223Bhke - 30
CJUNE2023 L JUNE20

Activiny

Academic improvement

Bus hire

Farm expenses =

Bursary )

Persunnel emoluments

Repairs and maintenance & Improvements

Local transpon / travelling

Electricity and water

Medical Lxpenses T

Administration cosls 3,500 00 [ 1

Fee on Boarding Fguipment and Stores |.|ut)'nn}Tuili o R

_____Tora. | e | e

]
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Notes to the Financig] Statements (continued)
'
10 Ban ms ISTIULY
R - . 1 1022-30TH
Name of Bank, ‘A ceak No. & currency ; JUNE 2123
Tuition A T
Operations Account 122'105'00
| School Fund AccounVBoarding : ——
Szwingé Account ' T
Income eneraling activities Account-School Vn Project : ——)
Infrastructural Account : D0 < 659*‘-'6%
-_E_ﬁk
Farm Account = - YT
ol 435,152.01 994,30)
11 Cash In Hand
Description
—ﬁuition Account
Operation Accoun 768.00 768.0
School Fund account 4,616.30 1,766
. Total 5,384.30 2,534,
12 Short Term Investments

Cooperative Shares L Beahshs i i s
Treasury Bills \—K
Fixed Deposit accounts \

—
Other Investments \x
; Total e T

Ll

14 -
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Notes to the Findncial Statements {continued) . )
13 Accounts Receivable »
Description
* | Fees arrears '
Other Non-Fees Receivables
Salary Advances(list/schedule attached)
Imprest(list/schedule attached)
Rent Arrears (lisUschedule attached)
Total
14 b Ageing Analysis of Accounts Receivable
. : Description
Less than | year Current FY | %5 ofthe 1ota! =y .
Between 1-2 years TA2W00 | 6157% | sl | AT
Between 2-3 years 283.590.00 22.45% | ."_-'?. ' s l :_u- glw.
Over 3 years 203,680.00 1615% | =080 | 2532%
- 0.00%% | | 0.00%
= 0.00% | e
Total 1,261,510.00 | 100.00%% 68742000 | 100.08%.
15 Accounts Payable
Description 2 I
: J £
y) Trade creditors (See ageing below and appendix 1) 180.000.00 REARERA B
i Prepaid fees _ g
! Retention monies .
E Total 180,000.00 393,000 ™

. Current | % ofthe | Comparative | o
FY total FY total
Less than | ycar 0.00 _ 0% - ,‘“‘E‘ B _‘, B 3
Between |- 2 years 0.00 0%, 393.000.00 1 5
Between 2-3 years . 180,00.00 2% 000 0 7 ‘
Over 3 years 0.00 %% 0.00 | 0% |
Total (should tie to note 14) 180,000.00 2% 39500000 | et

I
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Notes to the Financial Statements (continued 7
16 Fund Balance Brought Forward L UISTh
! L S 120910y,
Description Co2 L2 .7;_._.:.3 ‘."r ' ;-115'35;
“R’; 44" FK ! 'il__
994.809.36 1,335
Bank balances 253430 1537,
Cash balances = —
Short Term Invest ts
Receivables . 687:420.00 §37.32
Payables (395,000.00) (865,00
1,289,763.66 | 11237,

16
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e

Olher.important disclosure notes

IPSAS Cash Standard encourages an entity to dlsclose accrual related informattin in relation Lo
an entity's assets and liabilities. The notes outlined below are disclosure notes in refation to the
school’s non- financial assets and |iabilities. .

17 Non-current Liabilities Summary : '

Outstanding Leases o ! -

Hire Purchase ' -
Gratuity And Leave Provision - !
Others (specify) ) '
Total i '

18 Biological assets

Coffee Or Tea Plamation ’ |

Poultry

\
Others (specify) ' |
Total |

19 Borrowings

QR A T

Borrowings at beginning of the year , 1

Borrowings during the year 1 |

Repayments during the year i ;
Balance at the end of the vear 1

.

17
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Annual Report and Financial StatementsFor the year ended ‘
| ' Other important disclosure notes . .

20 Stock/ Inventor}

Food stuffs 29,965.00
Lab consumables
Farm produce . -
Medication
Construction Materials - _ K
Others (specify) "

r

| 29,965.00 .

e —

1%
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21 Progress On Follow Up Of Auditor Recommendations

The following is the summary of Yissues raised by the external auditor, and management
comments that were provided to the auditor.

AT : i
* Management
Lcomments

1
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e -i-_-‘? ;:?}::-h —.u.‘-‘u-_-_-mqvv‘ i1 ,—‘_ -

nl“ i |.‘\‘1 U

Al

10 acres
Buildings And Structures 7 7
Motor Vehicles '
Office Equipment, Furniture And Fittings . 563 563
'r Texibooks - 744 744
" ICT Equipment 2 5
| Tools And Apparatus ' $63 863
! Other Machinery And Equipment 118 118
" Heritage And Cultural Assets .
| Intangible Assets- Soft Ware |
Total { 2,298 2,298
\



