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1. Acronyms and Glossary of Terms

ADB

CBK

ICPAK

IMF

IPSAS

PFM

TNT

PSASB

African Development Bank

Central Bank of Kenya

Institute of Certified Public Accountants of Kenya

International Monetary Fund

International Public Sector Accounting Standards

Public Finance Management.

The National Treasury

Public Sector Accounting Standards Board

World Bank
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2. Project Information and Overall Performance

2.1 Name and registered office

Name

The project's official name is National Treasury Capacity Strengthening Project

Objective

The key objective of the project is to strengthen the capacity of the National Treasury for

improved economic policy management and enhanced transparency, accountability, efficiency

and effectiveness in public debt management.

Address

The project Headquarters' location and contacts is as listed below:

P.O. Box 30007-00100,

Treasury Building,
Harambee, Avenue
NAIROBI, KENYA

Telephone : (25 4)020 -225229 9

Email : info@treasury.go.ke

Website : www.treasury. go.ke

The project does not have other offices or branches

2.2 Project Information

Project Start Date: I2th February 2021

Project End Date: 37't March2024

Project Manager: Dr. Kenrick Ayot

Project Sponsor: African Development Bank
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Project information and overall performance (continued)

2.3 Project Overview

2.4 Bankers

The following are the bankers for the project:

Central Bank of Kenya
Haile Selassie Avenue

P.O. Box 60000

City Square 00200

NAIROBI, KENYA

Line Ministry/State
Department of the project

The project is under the supervision of the Resource
Mobilisation Department at The National Treasury.

Project number Grant Agreement No: 5500155013902
Identification No: P-KE-KOO-01 1

Strategic goals of the project The strategic goals of the project are as follows:
(i) Strengthening economic policy and debt
management policy
(ii) Proiect management capacity enhancement

Summary of Project
Strategies for achievement
of strategic goals

The project management aims to achieve the goals through the
following means:

(i) Preparation of quarterly policy briefs on microeconomic

Policy
(ii) Training of The National Treasury staff on project

planning and management

Other important background
information of the project

N/A

Areas that the project was
formed to intervene

The project was formed to intervene in the following areas:
Institutional Strengthening of the debt management function

(i) Enhance capacity of debt management staff

Project duration The project started on l2th February 2021 and is expected to run
until3l't March 2024.
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Project Information and Overall Performance (Continued)

2.5 Independent Auditor

The project is audited by:

The Auditor General
Office of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084-00100

NATROBT, KEI{YA

2.6 Roles and Responsibilities

2.7 Funding summary

The Project is for duration of 3 years ftom202l to 2024 with an approved budget as highlighted

in the table below as follows:

i. ADB: $.286,000 equivalent to Kshs. 32,890,000.00

ii. GOK: Kshs.30,000,000.00

Dr. Chris Kiptoo, CBS Principal Secretary Doctorate Accounting Offrcer,
The NationalTreasury

Dr. Kenrick Ayot Principal Economist Doctorate Proiect Manager
Miriam Kundu Ass. Director, Supply

Chain Management
Bachelors Project Procurement

Officer
Christine Chimayi Accountant CPA, Part II Project Accountant

v
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The National Treasury
National Treas ury C apacity Stre ngth eni ng Proi ect
Annual Report and Financial Statements for the financial vear ended June 30, 2023

Project information and overall performance (continued)

2.8 Summary of Overall Projecl Performance:

i) The Budget performance against actual amounts for current year and for

cumulative to-date

The Budget performance against actual amounts for current year and for cumulative to-date

is as tabulated below:

DESCRIPTION FY 2022t2023 CUMMULATIVE

TO DATEBUDGET ACTUAL

GOK Counterpart Funding 3,000,000 1,999,355 4,783,436

Proceeds from Foreign
Grants

15,000,000 3,605,400
9,505,890

TOTAL 18,000,000 5,604,755 14,289,326

Overall, out of the Development Commitment of (USD.286,000) Kshs.32,890,000.00, a total of

Kshs.9,505,890.00 has been disbursed at a cumulative disbursement percentage of 29o/o. The

underperformance is attributable to delays in procurement for both ICT equipment and

digitization for PDMO.

iD Physical progress based on outputs, outcomes, and impacts since project

commencement

The goal of the project is to strengthen the capacity of The National treasury for improved

economic policy management and enhanced transparency, accountability, efficiency and

effectiveness in public debt and project management. The notable achievements of the project

include:

a) Trained and built capacity of ten (10) PDMO staff.

b) Reviewed and provided inputs to four (4) Quarterly Economic and Budgetary Review

Report

c) Reviewed (10) monthly debt bulleting publications.

vlll
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Project information and overall performance (continued)

iii) Absorption rate for each year since the commencement of the project

The Project disbursed as indicted below based on the appropriated budget for each of the

Financial Years.

Financial Year Absorption Rate

2020-2021 5%

202t-2022 20%

2022-2023 3t%

iv) Implementation challenges and recommended next steps.

The main project implementation challenge was the delays in the procurement of ICT
equipment. Delays in procurement of ICT equipment has hampered effort of the project to

request the African Development Bank (ADB) for subsequent replenishments.

According to ADB procedures, subsequent disbursements (replenishment) can only be done after

fully accounting for at least 5l percent of the already disbursed funds. Whereas the Project has

fully accounted for the funds used for capacity building, unfortunately, it has not been possible to

request for further disbursements because the amount accounted for so far was below the 50

percent threshold occasioned by non-utilization of ICT funds. The locked funds under ICT due to

procurement delays implies that the donor funds for other activities have remained under utilized

in both the FY202l/22 and FY2022/23. The project activities have therefore mainly been

financed through the GoK counterpartt funding.

This procurement challenge has been resolved by change in policy where procurement of ICT

equipment has been moved from the centralised procurement undertaken by the State Department

of ICT to individual MDAs.
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Project information ond overall performance (continued)

2,9 Summary of Project Compliance is as below:

D The project has complied to all applicable laws and regulations. All relevant

statutory provisions pertaining to budgeting, disbursement, financial reporting and

procurement as stipulated in the relevant Acts were followed in the acquisition

goods and services.

ii) There have never been any consequences which the project has suffered since all

the rules and regulations have been complied.

iii) The mitigation measures taken are sensitization of the staffon the applicable laws

and indicating the consequences they can face in not abiding to the regulatiors.

x
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3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 81 (2) (D of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the Accounting Officer when preparing financial statements of each National

Government entity in accordance with the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national government entity's

performance against predetermined obj ectives.

The key development objectives of theproject's agreement/ plan are to:

a) Strengthen economic policy and debt management capacity of the of the Public Debt

Management Office

b) Enhance capacity of staff

Progress on attainment of strategic development objectives

The African Development Bank gave a No Objection to the restructuring of the Project vide the

Bank's letter datod 18th August,2022. As a result of the project restructurin g apart from capacity

development and procurement of ICT equipment, digitization and automation of PDMO became

the other main activity under the project. These activities were reflected in the project Work Plan

and Procurement Plan for FY 2022123.
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and Sustainability reporting

Stengthening Project did not take part in Corporate Social
the year.
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5. Statement of Project Management responsibilities

The Principal Seuetary for The National Treasury and the Project Coordinator for National

Treasury Capacity Strengthening Project are responsible for the preparation and presentation of
the Project's financial statements, which give a true and fair view of the state of affairs of the

Project for and as at the end ofthe financial year ended on June 30,2023.

This responsibility includes (i) Maintaining adequate financial management arrangement and

ensuring that these continue to be effective throughout the reporting period, (ii)Maintaining

proper accounting records, which disclose with reasonable accuracy at any time the financial

position of the project, (iii)Designing, implementing and maintaining internal controls relevant

to the preparation and fair presentation of the financial statement, and ensuring that they are free

from material misstatements, whether due to error or fraud,(iv) safeguarding the assets of the

project, (v)Selecting and applying appropriate accounting policies and (v)Making accounting

estimates that are reasonable in the circumstances.

The Principal Secretary for The National Treasury and the Project Coordinator for National

Treasury Capacity Strengthening Project accept responsibility for the Project's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with International Public Sector Accounting

Standards.

The Principal Secretary for The National Treasury and the Project Coordinator for National

Treasury Capacity Strengthening Project are of the opinion that the Project's financial

statements give a true and fair view of the state of Project's transactions during the financial year

ended June 30, 2023, and of the Project's financial position as at that date. The Principal Secretary

for The National Treasury and the Project Coordinator for National Treasury Capacity

Strengthening Project further confirm the completeness of the accounting records maintained for

the Project, which have been relied upon in the preparation of the Project financial statements as

well as the adequacy of the systems of intemal financial control.

xlv
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The Principal Secretary for The National Treasury and the Project Coordinator for National

Treasury Capacity Strengthening Project confirm that the Project has complied fully with

applicable Government Regulations and the terms of external financing covenants, and that Project

fi.rnds received during the financial year under audit were used for the eligible purposes for which

they were intended and were properly accounted for.

Approval of the Project Financial Statements

The Project Financial Statements were approved by the Principal Secretary for The National

Treasury, the Project Coordinator for N

the Head of Disbursement Unit-RMD on

ational Treasu ry Capacity Strengthening Project, and

Je/r 2023 and signed by:
i(

Dr. Kenrick, Ayot
Project Coordinator

Xrrl"*
Dr. Ch , cBs
Principal Secretary

The National Treasurv

a

CPA Linnet M. Vitisia, ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n h a n c' i n g A <' c' o u n t a b i I i ty

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooioo
NAIROBI

l

l

hdne:

websitf: www.oagkenya.go.ke

REPORT OF THE AUDITOR-GENERAL ON NATIONAL TREASURY CAPACITY
STRENGTHENTNG PROJECT (GRANT NO.550015s013902 lD NO.P-KE-KOO-011)
FOR THE YEAR ENDED 30 JUNE, 2023 - THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness an Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance $ystems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

! have audited the accompanying financial statements of National Treasury Capacity
Strengthenirg Project set out on pages 1to22, which comprise the statement of financial

Report of the Auditor-General on National Treasury Capacity Strengthening Project (Gront No.5500155013902 ID
NO. P-KE-KOO-01 l) for the year ended 30 June, 2023 - The National Treasury



assets as at 30 June, 2023, and the statement of receipts and payments, statement of
cash flows and the statement of comparison of budget and actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations, which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financia!
position of the National Treasury Capacity Strengthening Project, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Management Act, 2012 and the Financing Agreement Grant No.5500155013902
between the Republic of Kenya and the African Development Bank dated on
12 February,2021.

ln addition, the special account reconciliation statement presents fairly, the special
account transactions and the closing balance has been reconciled with the books of
account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Treasury Capacity Strengthening
Project Management in accordance with ISSAI 130 on Code of Ethics. ! have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Low Absorption of Project Funds

The Letter of Agreement and the extension of disbursement deadline indicates that the
project started on 12 February, 2021 and the disbursement deadline is expected to be
31 March, 2024. The project is expected to receive a total disbursement amounting to
Kshs.62,890,000 with the African Development Bank and the Government of Kenya
committing Kshs.32,890,000 and Kshs.30,000,000, respectively.

Review of the application of funds as at 30 June, 2023 indicated that the project had
utilized Kshs.11,787 ,824 representing 1 8.7o/o of the total expected project disbursement

Report of the Auditor-General on National Treasury Capacity Strengthening Project (Grant No.5 5001 5 50 I 3902 ID
NO. P-KE-KOO-I1 l) for the year ended 30 June, 2023 - The National Treasury
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with the remaining disbursement of Kshs.S1 ,102,176 expected to be absorbed in the
remaining nine (9) months of the Project duration. Management explained that the low
absorption of funds was caused by delays in procurement of ICT equipment as a result
of change of Government policy on procurement of ICT equipment. However, no evidence
was provided to indicate the progress made on the procurement of the ICT equipment.

ln the circumstance, the Project may not be completed in time which may cause delay in
delivery of services to the citizens and escalation of costs due to inflation.

REPORT ON LAWFULNESS AND EFFECTIVENESS !N USE OF PUBLIC
RESOURCES

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, ! confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSA| 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by African Development Bank, I report based on my audit, that

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

Report of the Auditor-General on National Treasury Capacity Strengthening Project (Grant No.55001550 13902 ID
NO. P-KE-KOO-}1 l) for the year ended 30 June, 2023 - The National Treasury
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ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

lil The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financia!
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud

Report of the Auditor-General on National Treasury Capacity Strengthening Project (Grant No.5500155013902 ID
NO. P-KE-KOO-0 I I ) for the year ended 30 June, 202 3 - The National Treasury
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or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in atl material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internalcontrols in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit repod in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o

o

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. !f ! conclude that a material uncertainty exists,

Report of the Auditor-General on National Treasury Capacity Strengthening Project (Grant No.5500155013902 ID
NO. P-KE-KOO-01 l) for the year ended 30 June, 2023 - The National Treasury
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I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA
AUDITOR-GENERAL

Nairobi

16 October,2023

Report of the Auditor-General on National Treasury Capacity Strengthening Project (Grant No.5500155013902 ID
NO. P-KE-KOO-|1 l) for the year ended 30 June, 2023 - The National Treasury
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The National Treasury
Natio nal Tre as ury C apacity Stren gthening Proj ect
Annual Report and Financial Statements for theJinancial year ended June 30,2023

8. Statement of Financial Assets as at 30 June 2023

Financial Assets

Cash and Cash equivalents

Bank Balances 4 2,501,502 2,252,243

Cash Balances

Cash equivalents (Short-term deposits)

Total Cash and Cash equivalents 2,501,502 2,252,243

Imprests and Advances 5

Total Financial Assets 2,5011502 21252,243

Financial Liabilities

Third party Deposits and Retention

Net Assets 2,501,502 2,252,243

Represented By

Fund Balance B/fwd. 6 2,252,243

Prior Year adjustments

Surplus/(Deficit) for the Year 249,259 2,252,243

Net Financial Position 2,501,502 2,252,243

The accounting policies and explanatory notes to these Financial Statements
part of the Financial Statements. The were approved on
2

Dr. Chris CBS Dr. Kenrick, Ayot
Project Coordinator

form an intesral
&4 \ctd"-,

t_
LLWJ

Principal Secretary

The National Treasury

CPA Linnet M. Vitisia, ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831
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The Nationol Treasury
National Treasury Capacity Strengthening Project
Annual Report and Finoncial Statements for the linancial year ended June 30, 2023

Cashflow from operating activities

Receipts

GOK Counterpart Funding 1 1,999,355 2,784,081

Proceeds from Foreign Grants 2 3,605,400 5,900,490

Total receipts 5,604,755 8,684,571

Payments

Purchase ofgoods and services a
J 5,355,496 6,432,328

Total Payments 5,355,496 6,432,329

Net receipts/(payments) 249,259 2,252,243

Adjustments during the year

Prior year adjustments

Net cash flow from operating activities 249,259 2,252,243

Cashflow from investing activities

Net cash flows from investing activities

Cash flow from financing activities

Cash and cash equivalent at beginning of the year 4 2,252,243

Cash and cash equivalent at end ofthe year 4 2,501,502 2,252,243

9. Statement of Cashflow for the year ended 30 June 2023

The accounting policies and explanatory notes to these Financial Statements form an integral
of the

DlrJ"lr
Financial Statements.

signed by:

Financial Statements were approved on

<,

t *'"r*
Dr. o, CBS

Principal Secretary

The National Treasurv

Dr. Kenrick, Ayot
Project Coordinator

CPA Linnet M. Vitisia, ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831
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The National Treasury
National Treas ury Capac ity Stren gth e ning Proj ect
Annuol Report and Financial Statements for thefinancial ended June 30,2023

11. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with

accounting for; a) receivables that include imprests and salary advances and b) payables that

include deposits and retentions. The financial statements comply with and conform to the form

of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for National Treasury Capacity Strengthening Project under The

National Treasury. The financial statements are for the reporting entity (National Treasury

Capacity Strengthening Project) as required by Section 8l of the pFM Act, 2ol2 .

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), which is the functional and

reporting culrency of the Project and all values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

National Treasury Capacity Strengthening Project recognises all receipts from the various

sources when the event occurs, and the related cash has been received.

D Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is

considered as received when payment instruction is issued to the bank and notified to the

receiving entity.

5



The National Treasury
National Treas ury C apacity Strengthenin g Proj ect
Annual Report and Financial Statements for the.financial year ended June 30,2023

Significant Accounting Policies (continued)

ii) External Assistance

External assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of
assets and sale of tender documents. These are recognized in the financial statements at the time

associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is received by the recipient entity or by the

beneficiary. In case of grant/donation in kind, such grants are recorded upon receipt of the grant

item and upon determination of the value. The date of the transaction is the value date indicated

on the payment advice.

v) Proceeds from borrowing.

Borrowing includes external loans acquired by the Project or any other debt the Project may take

and will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undrawn external assistance

These are loans and grants at reporting date as specified in a binding agreement and relate to

funding for the Project currently under development where conditions have been satisfied or

their ongoing satisfaction is highly likely and the project is anticipated to continue to completion.

An analysis of the Project's undrawn external assistance is shown in the funding summary.

6



The National Treasury
National Treas ury Capacity Strengthening Project
Annual Report and Financial Statements for the financial year ended June 30, 2023

Significant Accounting Policies (continued)

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid

out by the Project.

i) Compensation to employees

Salaries and Wages, Allowances, Statutory Contribution for employees are recognized in the

period when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. If not paid for during the period where goods/services are consumed,

they shall be disclosed as pending bills.

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period in

which the repayment is made. The stock of debt is disclosed as an annexure to the consolidated

financial statements.

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The cost of

acquisition and proceeds from disposal of these items are treated as payments and receipts items

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal

consideration and the fair value of the asset can be reliably established, a contra transaction is

recorded as receipt and as a payment. A fixed asset register is maintained by each public entity

and a summary provided for purposes of consolidation. This summary is disclosed as an

annexure to the consolidated financial statements.

7



The National Treasury
National Treasury Capacity Strengthening Project
Annual Report and Financial Statements for the Jinancial year ended June 30,2023

Significant Accounting Policies (continued)

f) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the Project includes such value in the statement of receipts and

payments both as receipts and as payments in equal and opposite amounts; otherwise, the

contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

commercial banks at the end of the financial year. For the purposes of these financial statements,

cash and cash equivalents also include short term cash imprests and advances to authorised

public officers and/or institutions which were not surrendered or accounted for at the end of the

financial year.

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability

for at least twelve months after the reporting period. This cash is limited for direct use as

required by stipulation. Amounts maintained in deposit bank accounts are restricted for use in

refunding third part deposits.

i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year is treated as receivables. This is in recognition of the goverrunent practice where

the imprest payments are recognized as payments when fully accounted for by the imprest or

AIE holders. This is an enhancement to the cash accounting policy. Other accounts receivables

are disclosed in the financial statements.

8



The National Treasury
National Tre as ury C apacity Strengthe n ing Project
Annual Report and Financial Statementsfor theJinancial year ended June 30, 2023

Signilicant Accounting Policies (continued)

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comforV support, insurance, Public Private Partnerships,

The Entity does not recognize a contingent liability but discloses details of any contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote.

k) Contingent Assets

National Treasury Capacity Strengthening Project does not recognize a contingent asset, but

discloses details of a possible asset whose existence is contingent on the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of National

Treasury Capacity Strengthening Project in the notes to the financial statements. Contingent

assets are assessed continually to ensure that developments are appropriately reflected in the

financial statements. If it has become virtually certain that an inflow of economic benefits or

service potential will arise and the asset's value can be measured reliably, the asset and the

related revenue are recognized in the financial statements of the period in which the change

occurs.

9



The National Treasury
Nat io n al T r e a s ury C ap ac ity S tre n gth e n in g P roj e ct
Annuol Report and Financial Statements for the financial year ended June 30, 2023

Significant Accounting Policies (continued)

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years. As pending bills do not involve the payment of
cash in the reporting period, they recorded as 'memorandum' or 'off-balance' When the pending

bills are finally settled, such payments are included in the statement of receipts and payments in

the year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts

and accounts payable - deposits, which are accounted for on an accrual basis), and for the same

period as the financial statements. The Project's budget was approved as required by Law and

National Treasury Regulations, as well as by the participating development partners, as detailed

in the Government of Kenya Budget Printed Estimates for the year. The Development Projects

are budgeted for under the MDAs but receive budgeted funds as transfers and account for them

separately. These transfers are recognised as inter-entity transfers and are eliminated upon

consolidation. A high-level assessment of the Project's actual performance against the

comparable budget for the financial yearlperiod under review has been included in an annex 2 to

these financial statements.

n) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in

forrn of loans and grants. These payments do not constitute cash receipts and payments and are

disclosed in the payment to third parties' column in the statement of receipts and payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign currencies

during the year/period are converted into the functional currency using the exchange rates

prevailing at the dates of the transactions. Any foreign exchange gains and losses resulting from

l0



The Notional Treasury' Ndional Treasury Capacity Strengthening Project
$nnual Report ond Financial Statements for the financial year ended June 30,2023

$ignificant Accounting Policies (continued)

the settlement of such transactions and from the translation at year-end exchange rates of
dronetary assets and liabilities denominated in foreign currencies are recognised in the statements

df receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been amended

o[ reconfigured to conform to the required changes in financial statement presentation.

q) Subsoquent events

There have been no events subsequent to the financial yearlperiod end with a significant impact

oh the financial statements for the year ended June 30, 2023.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous

Ybar(s).
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The National Treasury
Natio nal Treas ury Capacity Stre ngth e ning Prcj ect
Annual Report and Financial Statements for thefinancial year ended June 30,2023

12. Notes to the Financial Statements

1. GOK Counterpart Funding

These represent counterpart funding and other receipts from govemment as follows:

GO K Counterpart funding through The
National Treasury

Counterpart funds Quarter I 2,784,081 2,784,081

Counterpart funds Quarter 2 1,390,000 1,390,000

Counterpart funds Quarter 3

Counterpart funds Quarter 4 609,355 609,355

Total (See Annex 3) 1,999,355 2.784"081 4,793,436

Othe r t ransfe rs fro m gove r n me nt
entities

Total 1J99,:155 2Je$8L 4JS3A36

t2



ca

rr2
(l)
I

t
€)
O

cl
a

16
oo

o
q)
U)
ctEq)
L

e.{

?a

Ho
o
.o
op
ct

ot

'd(.)
.E

oid
u)
GI

'54
RI
tr
o)tHao
(.)

oa
Cd()

;E

Eo
(Ir
v,
d
clk
b0
'do
(l)
o(u
lr
(D

B
CA
c\IoN
(.)
d

ofn
o
Eo
!<
G)g
ad
()
tr
cd
tr

o.c
o0
tr
}{

o

a
E
CL

(J

b0
o)
f{ot\
EoLfr
carc
q)
6)oo
l.

nr

GT

at
U)

M

\o
coq
co
@
c-
$

oo
oo
ca
+
O
r-

HI
HIqJ

=t

OE
IAv

oo

!f,
@r-
c\

r-$N
oo.t
\o
ao

dtNI

ill
'.fl
\all

o
ah

V

l.n
\.,
ca
o
o\
Ol

\r
\o
r
cn
co

\all
A.Jl

H

U)E
U)

V

t_)(n
c.)
o\
o\
o\

idllfll

sl
O,ll

3

U)

t,
14

$

\o
r
ca
co fl

.h

G)

Exd
Or
oo

(d
LF
I

ho

E

tu
ts
(B

Po
tr
o()
voo

b0

tr
((
LF
I

ta
tr
dLo
h0
o)
Lolr-

o,i
o

E
o)(l)
oo
L
A

GI

o
F

O
o\
00
(r)
orn
o\

o\€
(n
O
ro
o\

a
o\
$
ao
o\
rn

o\
=f
o
o\
\a

I o
.rr
No\0
co

o
.+
c.lo\o
ca

I

OO
o
ca

OOo^
O
ca

co
c{Ocl
q
\o

?}r()€6
=E
(-
FE(Eio
EEo :9^7 H'crt'6gE
I tr.E
F4YN
V' YJ.=

E8*(500

J4
tr
filo
tr()
H

&o
(l)

()

a{o
,ts

IB

oF

6tsi
c.r

s
\,t

\q)\
t)

o
tr
Ao
U
o
E(l)
II
€)
6l
a
c,
I
cl
E
f=
6)

o
oq)

oz

a).rl

q.r

st)
El

U2

B
()

tl
I\
\
B

|s

\

(J
a.r

S't
Oo

q)s
oo

!)L
rrl

.E'
qJ
B
s-

_lt-l)t
fa,
lJt).\

ST

|3

S
lS



The National Treasury
National Treas ury C apac ity Strengthe ning Project
Annual Report and Financial Statements for the financial year ended June 30,2023

Notes to the Financial Statements (Continued)

4. Cash And Cash equivalents

National Treasury Capacity Strengthening Project has one project accounts spread within the project
implementation area and one foreign currency designated account managed by the National Treasury as
listed below:

4 A. Bank Accounts

Project Bank Accounts

Bank accounts (Note 4.A.) 2,501,502 2,252243

Cash in hand

Cash equivalents (short-term deposits)

Total Lsot.5lz 225U41

Foreign Currency Accounts

Central Bank of Kenya [A/c No. 1000492098]

Total Foreign Currency balances usD.7,512 usD.37,512

Local Currency Accounts

Central Bank of Kenya [A/c No. 1000528893] 2,501,502 2,252,243

Total local currency balances 2.501.502 225224i

Total bank account balances 2S91Jl2, 22s2JAt

t4



National Treasury
Treasury Capacity Strengthening Project

and Statements the ended fune 2023

Nofes to the Financlal Statements (Continued)

Deposit Accounts

balances in the Project's Special Deposit Account(s) as at 30ft June 2023 are not included in the
of Financial Assets since they are below the line items and are yet to be drawn into the

uer Account as a voted provision.

B is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that
voted in the year. These funds have been reported as loans/grants received in the year under the

of Receipts and Payments.

(Thp Special Deposit Account(s) reconciliation statement(s) has (have) been attached as Appendix 4
support these closing balance).

(r)

tA

National Trealury Capacity Strengthening Project
/c No 1fi)04920981

O$ening balance 4,512,990 10,413,480

T{tal amount deposlted in the account

Tc

Pa

tal amount withdrawn (as per Statement of Receipts &
y,rnents)

3.605.400 5.900.490

CI
al

osing balance (as per SDA bank account reconciliation
ocheA 907.590J)0 4,51L990

l5



The National Treasury
Natio nal Tre as ury Capacity Strengthe ning Proj ect
Annual Report and Financial Statements.for the financial vear ended June 30,2023

Notes to the Financial Statements (Continued)

3. Imprests and Advances

There were no outstanding Imprests and salary advances.

4. Fund Balance Brought Forward

5. Prior Year Adjustment

Government Imprests

Salary advances

Total

2,252,243Bank accounts

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

2.252.243Total

Bank account Balances
Cash in hand

Imprests and advances

Deposits and retentions
Others Gpecfy)
Total

l6



National
Capocity Strengthening Project
Financial Statements the

Disclosures

Pending nts Payable

Project did n$t have Pending Accounts Payable

Pending Payables

Project did nqt have Pending Staff Payable
I

0ther Payables

Project did ndt have Other Pending Payables

ended June 30,2023

btal G)

l

otal G)

'otal (-)

t7



The National Treasury
National Tre as ury C apacity Strengthe n ing Proj ect
Annual Report and Financiol Statements for thefinancial year ended June 30,2023

Other Important Disclosures (Continued)

4. External Assistance

a). External assistance relating loans and grants

b) Undrawn external assistance

Note:

Undrawn Balonce is U5D.203,000 for both FY 2021-2022 and 2022-23 translating as follows

- As at 30th June 2022 @ Kshs.l17.73 equivalent to Kshs.23,889,190

- As at 30tr'June 2023 @Kshs.140.35 equivalent to Kshs.28,491,050

c) Classes of providers of external assistance

Proceeds from Foreign Grants 3,605,400 5,900,490

Total 3.605.400 5.900.490

Proceeds from Foreiqn Grants 3.60s.400 s.900.490

Total 3,605,400 5,900,490

Undrawn Proceeds from Foreisn Grants 28,491,050 23,889,190

Total 28.491.050 23"889.190

Multilateral donors 3,60s,400 5.900,490
Total 3.605.400 s.900.490

The Project objective is to capacity build National Treasury Staff

18



The National Trusury
Nafionat Treas ury Capacity Strengthening Project
Jnnual Report and Financial Statements for theJinancial year ended June 30,2023

0the" Important Disclosures (Continued)

d. Non-monetary erternal assistance

The Project dd not receive any Non. Monetary Assistance.

Purpose and use of external assistance

The Project did not have any External Assistance paid through Third Parties

I Erternal Assistance paid by third parties on behalf o;f National Treasury Capacity

Project by Source

Goods

Services
Total

Use of goods and services
Total

Total

t9



The National Treasury
National Treasury Capacity Strengthening Project
Annual Report and Financial Statements for tlte financial year endecl June 30,2023

Other Important Disclosures (Continued)

5. Payments By Third Party on Behalf of The Project

5.1 ClassiJication by Source

5.2 ClassiJication of payments made by Third Parties by Nature of expenses

National govemment 1,999,355 2,784,081
Total 1,999,355 2,784,081

Use of goods and servlces 1,999,355 2,784,081
Total 1,999,355 2,794,091

20



The National Trposury
C ap ac ity S trengt h e ning Pr oj ect
Financial Statements the

Important Disclosures (Contin ued)

Related PaFty Disclosures

Related party transactions:

Contingent Liabilities

Project did not have Contingent Liabilities

ended June 2023

Compensation tq Key Management

Sompensation program manager/ directorto the

Fotal Cgmpensafion to Key Management

lranrfers to rehfed parties

lransfers to other government entities

lotal Transfers (o related parties

lransfers from rplated parties

.'ransfers from th4 National Treasury

made oU behalf of the project by other govt. entities 1,999,355

lotal Transfers ftom related parties 1,999,355

'j otal

2l



The National Treasury
National Treos ury Capacity Strengthening Project
Annual Report and Financial Statemenlsfor thefinonciol year ended June 30,2023

13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

Dr. Chris CBS Dr. Kenrick, Ayot
Project CoordinatorPrincipal Secretary

The National Treasury

a

CPA Linnet M. Vitisia, ndc (K)

Head: Disbursement Unit
ICPAK Member No: 5831

Omitted and

unsupported

Expenditure -
Exffaneous

allowance

The expenditure did not relate

to the project. A journal

voucher was to be prepared to

correct the erroneous posting

Resolved
As per the attached

Ledger Extract

OAG/NTCSPI?O2I-

22(28)
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BANK]
,kltru Y,{
KENYA

Haile Selassie Avenue
P.O. Box 60000 - 00200 Nairobi, Kenya

Telephone: 2860000, Far; 3340192

CENTR{L
BANK OF
KENTA

MINISTRY OF FN{ANCE

ACCOI]NTANT GENERAL -
TREASI.IRY

\"
)

qgt 1,.{

\

July i8, zoz3

CER.TI FICATE SF BALANCES

Customer:
Balance
Date:

100094

30-Jun-23

No

)

Customer
Balance
Date:

100133

30-Jun-23

Account Name Currency Balance
l 000000977 TREASUT.YBILLS ACCOUNT KES 0.00
I 000000988 TREASURY BONDS UNT KES 1,829,198.744.80
r 000000996 REVENI.]E DEPOSIT ACCOTINT KES _8,669,542,690.36
10000040s3 YBONDS REDEMPTION KES 139,700,000.00
I 06r
10001 746i

.TREASURYBONDS
iNTEREST KES 30.68

REC-THE NATIONAL TREAS URY KES 1,141,462,369.67
r 000 18 I 664 DEV.TIIE. NATIONAI TREASURY KES 17,321,113.65
t000182137 DEP-TIE NATIONAL TREAS I.IRY KES 205,577,249.15

1000004088 TREASURY BiLtS REDEMPTION SUSP KES 0.00
r000187s06 MICRO ANCE SEC SUP CR-CAP BLDG KES 90,491,999.30
1000201924 VOLLTNTARYPAY CUT KES 2,019,245.00
1000237872 FINANCIAL S EC. SUPP.PRJ-ID

'A 
5627}-I<E KES 0.00

Account No Account Name Currency Balance
r000122501 GOVERNMENT OVERDRAIT ACCOIINT KES -7 6,456,927,039.09



Bitlance
Date: 30-Jun-23

Acccunt No Acc

ITF()FJ-1 AtsLr: Ii3 f-is il.;C F I liA).lCE PRO J

.{Iri3 : t'.I.r^Ti o t.i }r,L T ii-LA ri {i it Y c,q F.\ ajii'Y s TRE

I 000693096 SUPPOP.TI}.IG .r,aCES:i'l'rf I'i;\I & i)iT RECC)

SLTP s 'i{.) .,.-1,}} E}{TijR? I{ECOV A
E tl I{ E i'{y a.^ il (:) O I }l f.}:^ t I r-' -\i r..}i } r ARTN:ERS -Hi

SLryP CESS Ttl lii\ i:li.iTi:.i:il'} k-ECOV B

Customer :

Balance
I)ate:

1525i5.

3C-Jun-23

AccountName

STATE OT'F A PIJB OFF C.{F. LOAN SCH

Priscilla tany (iV[rs)

NA'TIONAL TREASURY

Baiance

3 89 751 5

35 35.5_{

KES

!25 r91

K.ES

r-Es

STATE OFFAND PLIB OFIT
CAR LOAN SCH

?_ /1

{

Authorised Signatory
Banking Services Division

Joyce Nasieku
Authorised Signatory

.83'nking 
Serv:.ces Division 1

il.

.:' .:

';i. .

*
' 'Ji
.s

1 000204378 REC-PUBLIC DEBT KES I ,484.306.326.9s

I 0002044 1 9 REC-SALAzuES ALLOWA MiSC AND NSSSFC KES 4.718.125.15

I 000205024 PETROLEUM DEVELOPiVIENT LEVY FI-n lD KES

I 000268743 AI'RICAN INSTITUTTFOR REiVTITTANCES KES r't .r27 .569.60

I 000323 876 A U OTHER INTERNAT. OR.G SIJBSC FTIND KES 5.395.394.231.61

1000331747 GREEN GROWTH AND ENIPLOY CREATION PR. KES s,000.000.00

1 000349538 PPP PRO]ECT FACILIT.C.TION FLhID ACC KES 402.138.675.00

1 000368532 IM-Fd.STRUCTURE FI}.i AND Pi]B PART PRJ KES 279.616.439.9s

1000221518 KE}I-/A PETROLEUIvI TECHNICAL ASS PROJ KES 0.00

10004090 18 INFRAST FINANCE AND PPP-CAT. 2EEP KES 617,3-10.847.80

1000447575 KEN. PINANCI.iG LOCAILY LED CLiIvIATE KES 56.4is.173.20

100047385i PUBLIC DEBT IvfAN AGEIvI.ENT' SU?P ORT PROJ KES

I 000476858 CREDIT C.IIAPA}.ITEE, S CTiEME ACCOUNT KES

1?62ri14.20

3.000.000.000.0c

10c0484675 FINAIiCLN LCCAL-L"ED CLIIvIATE ACTION B KES 2.2s1..259.2()

10005 I 6534 17.713-836.C0GP.EEN CLII'IATE Fi-,-r\D READI\ESS PROJ KES

1000-5288 8s KI]S

1 000528S93

KE,S

KES 'lic00709595

10005i9135

1 0007096c?

Account No Currency Balance

r 0005378?6 KES s,7s2,800.0c

i

t"j-r

i

I
!
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REPUBTIC OF KENYA
BANK RECONCITIATTON STATEMENT

FOR THE PERIOD AS AT 30 JUNE, 2023

yet recorded in Bank
ues)
not yet recorded in

s3
& DATE

KSHS KSHS

2,501,502.00

2,501,502.00

DESIGNATION

Cheq
ln Banl

I Bank not yet recorded in

in Cash not yet recorded ln Bank

the Bank Balance in the cash Book with the Bank statement and that the
n correct

Cash

I have

I
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NATIONAL TREASURY CAPACITY STRENGTHENING PROJECT

STATEMENT OF SpECrAr (DESIGNATED) ACCOUNT RECONCtLtATtON

FOR THE YEAR ENDED 3OTH JUNE 2023
PART 8: ACCOUNT RECONCILIATION STATEMENT

PROJECT No. 5500155013902
Bank Account No.1000492098 Held wlth Central Bank of Ke

Notes:
I

2

Descripancy between total appearing on lines 3 and 9

Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover
ineligible expenditures paid fron the Special/Designated Account)
Indicate if amount appearing on line 6 is eligible for financiang by ADB and provide reasons for not claiming the

expenditures

The amount appearing on line 6 is eligible for financing by ADB and shall tre documented in
subsequent IFRs/SOEs

*""rn*
AUTHORIZED REPRESENTATIVE

RESOURCES MOBILIZATION DEPARTMENT - TREASURY DATE: Aq'O8. LrrLS

NOTES AMOUNT AMOUNT
USD USD

1 Amount advanced by ADB 90,552.00
Less

2 Total amount justified to ADB

3 Outstanding amount advanced to Designated Account 90,552.00

Represented by:
4 Ending Deslgnated Account Balance at 30,06.2023 7,5t2.00
5 Amount claimed but not credited at 30.06.2023
5 Amount withdrawn and not claimed as at 30.06.2023 83,040.00
7 Service charges (if not included in 5 & 6 above)

Less

8 lnterest earning (if included in Designated Account)

9 Total advance to Designated Account year ended 30.06.2023 90,552.00



-1 f

For period ending
Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

30th JUNE,2023
1000492098
CENTRAL BANK OF KENYA.
CENTRAL BANK OF KENYA.
NTCSP

USD

Beginning balance of 1st July,2022
as per C.B.K. Ledger Account 37 12.00

Total Amount deposited by World Bank 0.00

Total lnterest earnings if deposited in account

I amount refunded to cover ineligible
expenditure

Deduct:

otal amount withdrawn .00

Total service charges if not included above in
amount withdrawn

Ending balance on 30th June,2O23 7 2.00

AUTHORISED REPRESENTATIVE
CENTRAL BANK OF KENYA

SIGNATURE:

DATE w'8
AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES SIGNATURE:

DATE il-t'c)K'1.>23

SPECIAL ACCOUNT STATEMENT

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2023 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.
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KENY4

RIOD: 0u07n022

STATEMENT OFACCOUNTPA(illNo : I

ACCOUNT NUMBER :

,{CCOUI{T TITLE : NTCSP
30t06t2023To

DATE REFERENCENO DETAILS

OPENING BAL: 37,512.00

Velue Dete Rcfernce-lYo Detrlc Dcblt Cr€dtt
48rc9t2022 yr2225t057V9 pAL2827t _30,000.00 o.o0

DEBTT CREDITBALANCE

Belance

75t2
( [.o.slN(; It^\I..\\('I.t :75I]

N1' [..]lt:r"'I

eguals
From gquglg

To equals

iv[ore Og[gpg
('lear Selestiou

v 1000492098

e 20220701

v 20230630
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